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STATE BANK OF INDTA
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Letter Mo Dite: 20 HOT0O0R

Dear Sir/\Madanm,

ior

Managing Direc:

COMMERCIAL ADVANCED
SANCTION ARRANGEMENTLETTER

N~ NN

With reference to your application for sanction of credit facilities dated 03,09/ 2003
We have pleasure in advising you the sanction of the following limits. We shall be

ﬂ' : glad if the duplicate copy of this letter is retransmitted to us duly signed by you and’
¥ the guarantors 1n token of vour having agreed 1o the terms and conditions listed
herein.

2. LIMITS SANCTIGNED:

a. Cash Credit (Hypothecation: Ts 40000 Tuxhs
Sub Limit

i)Letters of Cradit : ( Rs D000 |akhs)
i) DDP (CQ) . {Rs. 25400 lakhs)

. SME Credit plus : i, 23,00 lakhs
THE PERIOD/ REPAYMENT OF THE ADVANCES:

a. . The working capital advance facilities are repayable on demand and are available
5. for one year, subject to review every six months when they may be reduced or
. -cancelled depending upon strengthening or deterioration of your {inancial
%+ position/ the position of your actvity/ the position of vour industry as perceived
% = by the Bank and alse the conduct and utilisation of limits to the satisfaction of the
~Bank.

-SME Credit plus: To repay within two (2 ) months from the date of availment.
SECURITY .

Primary: Hvpotheeation of stacks of raw matenal. spares. stock ! ocess
R0 . spares. stock 1n process.

finished goods aind book delis,

COLLATERALSECI'RITY

L. E_;\:lfot 4 :\Ci_-c.‘é of land with a shed area of 67500 Sq. ft., thercon in Survey
No(s) 49 & 39 situated at Flot o ». 1A, Nacharam belonging Lo the
Company.

2. Pledge of Plani & Machinery etc., of the Company.
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5PERSONAL / CORPORATE GUARANTEES

The repayment of the advance has to be personally guaranteed by the {ollowing
persons / firms scompanies:

a. Personal guarantees ol iic cottipui iy v et luia i,
1. SriGoverdhan Las Diwan
2. Sri Sudhir U Mehta
3. Sri Bharat U. Mehta
4. Sri Lilpreet Singh

b. Corporate Guarantees ol the following companics.

1. B.G. Steels(p) Ltd., Medchal, 2-3-577'2, st floor, Sri Sat Complex .
Minister Road, Secunderabad — 501 4ul.

; 2. Gurpreet Galvamsing Pvt. Ltd.. Survev No. 834, Medchal. R. R.
’ District.
3. Vinayak Tubes Pvi. Ltd., Survey No. 843/ A IDA, Medchal, KR.
District

6. MARGINS (10 B MET BY YOU/ RETAINED BY THE BAN K)

} Raw Materials i ~3%
" Stock in Process ; 25%
' Finished Goads . 25%

Spares and consumables ; 23

40 %

Receivablas / Book DIebUs. .. ... .o oo v ars s vas e s s oe e
Letters of Credit... (Cash Margins to be kept in TDR/STDR): 10 %o

7. BASIS OF VALUATION OF STOCKS:

The stocks of raw materials to be valued at the purchase invoice price/ current market
price/ government control price if any’ which ever is the lowest. Customs and Excise
duties if not paid, should not be reckoned for the valuation. Non-moving stocks
should not be included in stocks for the purpose of valuation. Stocks received against
unpaid Letters of Credit should be shown separately and should nct be included in the
valuation for the purpose of availing Fund Based Bank Finance t:ll they are actually
paid. Stocks n Frocess and Finished Goods should be valued at the actual
manufacturing cost or s#iling price whrchever 15 lower.

DIRECTOR,
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“ g a) DBook Devis - One month or 30 days
% ~ W b) LC usance period - Yudavs
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9, DICUMENTS TO Bl ENECUTED:

SSI- 10 - Supplementary General i centent for working capital (SST)
SSI- 11 = Guarantee Agregment 1ot working capital ( SS1)

Ssl- 12 - Ancillary Agreement No. |

SSI- 14 - Ancillary Agreement No. 3

8SI-: 15 - Ancillarv Agreement No. 4

SSI-¢ 17 - Ancillary Agreement No. 6

Arrangement letter

In case of a company, necessary Board Resolution, in compliance with Section 293 -
1(d) of the Companies AcL. have o be passed and submutted to the Bank approving
execution of the above dacuments and authorising the Directorisi to execute the
/. documents and approving affixing the comaen conl to be witnessed in accordance
! with the Memorandum aid Articles ol AAssuciation ol U Company. The resolution

should contain specitic authorisalion m favour of anv Director 1o deposit the title

deeds with the Bank o create Equitati aaoe ver the said properties of the
company. where stipulaice. 1y tase. secolid citdrge over dic [ixed assels is Lo be ceded
to the Bank as security. the Board recolution should contan necessary authorisation

oS

for the same. The Buoard Resolution Jould also request the guarantors 19 sign the
necessary documents with the Bank or giving thelr persanadl udarantee.

Apart from the above the formahties relatinz 10 ~reation‘extension of equitable
/ mortgage have also to be vom pieted

The formalities relating to creation of 1" and 2" charges with Registrar of Companies
by filing Form 8 and 13 should be completed within the stipulated 30 days from the
date of execution of the documents. Tie formalitics for creation of ard charge (in the
books of 1% charge holder) on the f ixed assets tor the enhanced iumits nOw sanctioned
(where first charge 15 held with another Bank/mstitution as already intimated to and
accepted by the Bank in writing) should oc completed within 30 days {rom the date ol
execution of the documents tor availing the tacilities. Non compliance with the same
would result in freezing’recall of the sanctioned limits and would alse attract penal
interest (@ 2% for the period of delay at the discretion of the Bank.

10. RATE OF INTEREST
We have apprased the credit 1isk and wssiied a raung of 5B 3 for your working
capital advances sanctioned to vou This ratng 1s subject 1o review and change everv
six’ months depending on various poramelels and the applicable interest rate would
also be changed accordingly.

~ Based on the present rating as above, the following interest rates will be applied for
" the advances sanctioned to vou

by 5".-:.'- ,%"

ForCash Credit (Hypothecation of stocks’ Pook Debts Outward Bills) : 1.50%% above
i . State Bank Advance Rate ( SBAK) with a minimum of 12.0% per annum with
” - monthly rests.(Effective rate12.00°% inclusive of Interest Tax) In this
\é - &0 - connection please note that SBAR at present is 10.50 % and is subject to change

) ?‘3) from time to time.
I
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11. PENAL INTEREST:

e 5 EE

a. Penal interest at the rate of 1% (plus tax) will be ievied on the irregular/excess
drawings if the account is rendercd irregular twice during the calendar quarter It
irregularity occurs more than twice and not regularised within a very short petivd,
pehal interest at 1% (plus tax) will be jevied on the entire outstanding lor the entire
quarter.

b. Non submissiui of stock stalCitiviils i Ll supuiated would aitract levy of puial
interest of 1% (plus taxi on the entire outstanding lor the montin.

Non-submisgion of provisional financrst satements ¥ hen catled for and audited

o

financial stalemciins Wililln 3ix lwilib ol e vlid ul Clhancuad yeal would aliract
penal interest at the rate of e plus tax) on the entire outstanding o
submission of other renewal data as requir?
interest at the above rule.

d by the Rank would also attract penal

12. OTHER SERVICE CIL\GES:

Processing Charges at the rate of Rs.250/-per Rs 1 lac for the fund based and non-
fund based working capital limits will be charged to your account annually.

A one time Up Front Fee of Rs. NIL will be charged for the term loan account.

The cost of Cheque Books issued to vou at the rate of Ks 2 per cheque leal would be
recovered by debit to vour account.

Ledger folio service charges al the rate of Ks ot per tolio will be levied to your
account annually. In this connection, 40 entries will be treated as one folio

Annually, inspection charges will be levied to vour account.

You should ensure that sufficient provision is available 1n the account to meet the
cheques issued by you. We would be charging Rs 10 for each cheque returned.

~ In case of Equitable Mortgage of the properties as primary or collateral security, a
service charge of Rs 10.000/- will be debited to vour account at the time of

creation/extension of mortgage..

Collection of Cheques/Bills will attract our standard charges applicable from time to
time apart from out of pocket expenses

Discounting of Cheques/Bills will be undertaken at the Rank's discretion, which will
attract our Standard Rates applicable {ron time to time apart from the out of pocket
expenses.

Issue of Bank Guarantees and LCs will attract standard charges of the Bank
depending on the type ot the LC/BG. 1ts period etc.
rur ORPYEET
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In this connection please note that the service charges enumerated above are
subject to_change from time to time. The changed service charees will be
displaved in the Bank's Nofice Bourd from e to time and will be automatically
applicable to youvr account..

13. SUBMISSION OF STOCI STATEMENTS: Srock stalements showing the

holding of stocks and Book Debts/Recevables should be submtted o the Bank at

monthly intervals on or before 7" af each month. Apart from the above, the Stock

Statement should also be submitted 1o the Bank more often whenever there is large

variations from the Stock Statement alreadv submitted. Non-Subnussior/delaved

submission of the Stock Statements would attract levy - of penal interest at the rate of

1% (plus interest tax). Further please note {hat Dank reserves the right to return your

cheques for non-submission/ delayed submission of stock statements. Further please

note to comply with the foll owing points while submitting stock statements.

a)The stock statement should contain the full details of items of stock showing the

quantity and value of each item and the location of storage of the inventories

facilitating the Bank to carry out inspection of the securities charged.

b)Slow moving stocks(being carried for more than six months) or non-moving stocks

should be shown separately and should not be reckoned for the purpose of

Drawing Power.

¢)The stock statement should be accompanied by 2 fuil list of vour Book Debts. 1n

chronological order. date with invoice number, name of the customer and amount

dj The value of Bills owstanding fol tetirement under LCs (for which goods e

already received under stocks) should be shown in the stock statement separately and

removed from the net value of stocks for the purpose of calculating Drawing Power.

¢) The stock statement should be invariably signed by the Proprictor Partner/ Director
and not by any employees.

f) Monthlv Select Operational Data should be submitted along with the stock

statements which should contain the following details as at the end of the last month.
A1) Outstanding Sundrv Creditors i) Outstanding Sundry Debtors 1i1) Sales during

 § the month iv) Sales upto the end of the month.

14. INSURANCE: The Stocks. Machinery and Buildings charged to the Bank as
Primary/ Collateral security should be fully insured by you against all risks, with an
insurance company approved by the Bank. n the joint names of the Bank and
yourselves.  Insurance policies. cover notes, premium receipts, etc.. should be
deposited with the Bank. The risks to be compulsorily coverad are against FIRT.
RIOT, STRIKE. AALICIOUS UAMAUE AD BEURGLARY. IHEFTS. You should
arrange for prompt paymen! of mreminm and ensure that no acts AMISSIONs Occur 1N
this regard, w would nvalidate such msurance Juring the currency of the Bank’s
advance(s). You shouid further be prepared. as and when called tor by the Bank 1o do
so, to take out cover for any other rigks including cover 1n respect of standing
charges and loss of profit in the cveit of any stoppage of production for any reason.
In this connection please note (hat the Bank reserves the night to tlake/renew the
insurance policy by itself and pay the insurance premium by debit to your account.

15. FINANCIAL STATEMENTS:  lhe audited financial statements should be
submitted to the Bank within a period of siX months after the completion of an

~_account year. Non-submission of the audited [inancial statements as above will attract

-t g "‘levy of penal interest of 1% (plus tax) apart {rom attracting such other measures like
B ~l- Ef:_; o s 1d
. th Lt o R Fri, 2
for B.G .S;e_el_S F¥. For GuIpKoe

e e TR Sy
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freezing the operalions 1n e accounts cancellation of the credit limits at the
discretion of the Rank. Half-yearly results. if any, compiled for the company, should
be submitted to the Bank for information. Copies of the retums submitted to the Sales
Tax and Income lax authorities should also be submitted 10 the Bank annually tor
our record..

16. CHANGES IN CONSTITUTION: [f anv such changes in the constitution of the
unit/firm/company is contemplated prior approval from the Bank for the same should
be obtained in writing. 1f no such approval is obtained in advance, the Bank shall
have the right to suspend turther operation i lhe accounts consequent upon such
change/reconstitution conies to the notice of the Pank and to call up the advances.

17. GENERAL

a)  lhe Bunk s nume bodds sitl! Lo promineniy displuved at the factory otfice
evidencing the Hank s charge over all the assels

by A detaded bist ol machinery wid equipment piedged hypothecated Lo the Bank
should be prominently displaved at the tactory oltce

¢) The Bank's name should he prominently pamed  on all irems of
machinery: equipment pledged hyputhiccated to the Bank.

d) Proper books of accounts should be maintained and preferably kept at the units
premises 10 enable periodic inspection.  These Should inciude the purcise
register. sales register. purchase invoice fiie. sales invoice tile. debtors account
statement and general ledger

R, : R o SO s N &1 P A 5 o maeaRaRy I T TV
In as much as the working capitil vinnts [ove bioen assessea @i [?-C.l.L, PV W

production, on the bdsis ol data iuthished by you 1o nteilm accommodation
excess drawines will as a nile be permitted.  However mn the event of vour
anticipating  sul _

accommodation may please Le lixde Well 10 advance, at any rate not later tian 3
months before the expected orders ore recewed

u
L

al onderz (mat repetiting arrangenients  for interim

) Al incidental and legal expensus. such @s soliciiors sadvocate fees, Stamp Duty.
Registration charges etc. incurred 1n connection with the advance9s0) should be
borne by the wut. If incurred by the Bank the same will be debited to your
account.

g) Onginal nvoice of the supplier s manufacturer’s receipts for the cost of the

F machinery/equipment & other connectad correspondance should be deposited
with the Bank.
ror OUPREET TYBES YT, LT0,
oot —
MANAGING DIRECTOR.
~ (3, Steels Pvi. Ltd. )
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2 ~ h) The unit should confine all your business including foreign exchange business. if
- any, to the Bank pro-rata to our term loan and working capital limits..

i) The capital invested n the business should not be withdrawn during the currency
of the Bank’s Advances. The unit should not. without the written permission of
the Bank, effect any change in the capital stiucture.

7))  The unit should not formulate any scheme of amalgamation or reconstruction
without the prior permission ol the Bank

k) The propitctors: partiers directors ol the unit should not withdraw the protits
earned in the business without meeting the instalments payable under the Bank s
loan. All monies raised by way of leans and Jeposits from friends and relatives
and from any other source(s) should not be withdrawn repaid duning the currency
of the Bank's advance(s) except with the Bank’s permission in writing. In case of
company, should not declare dividends for any year except out of profits relating
to. that year after making all due and necessary provisions and provided further
that no default had occurred in any repayment obligations and stipulated Net

- Working Capital has been maintained. In any case company should obtain
~ Bank’s prior approval before declaring dividends.

1)+ The properties charged to the Bank should not be sold/transferred ‘encumbered
without the Bank’s written pernission.

m) The unit should not invest anv sums by way of deposit/loans/share capial or
otherwise in any other concern. it any. without the Bank’s prior permission.
Normal trade credit. sceurity Jeposits in the normal course of business or
advance to emplovees can. however, be extended.

n) The unit should not launch on any new scheme of expansion or acquire fixed
assets, without the Bank’s prior approval.

~. .+ 0), The unit should not. without the prior permission of the Bank. enter into
' borrowing arrangements either secured or unsecured with any other bank,
« financial institution, company cr otherwise or accept deposits.

p) The unit should not undertake guarantee obligations on behalf of any other
person/ firm/company.

q) The Bank will have the right to examine at all times, the unit’s books of accounts

¥ and to have the factories inspected from time to nme by officer(s) of the Bank

MAEET TVBESPYT LTD and/or qualified auditors and cr techusical experts and/or management consultants
\ “ of the Bank's choice. Arrangements should be made for easy access of such

e personnel at all reasonable times to the machinery/equipment for the purpose of

AANAGY OIRECTDR  inspection and examination of the state and condition of the equipment. Cost of

such inspections will be borne by the unit.

vy Y44
Lps £'vi - 'a.

For B. G. Steels Pv. Ltd.,
e e For V!'-’Eﬂ.‘}'-‘k ?.Uu*.

Managing Director
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r) The Bank will have option of appointing 1ts nominee on the Roard of Directors of
the company to took after its interests. The Director's normal fees and expenses
will be defrayed by the company. >uch Director shall not be required to hold
qualification shares and shall not ke liakle to retirement so long as the credit
facilities are outstanding. Whether tiw option 15 exercised or not, the company
will submit sutficientlv in advance. agenda papers relating to meetings ot the
Board of Directors or any commuttecs thereof and forward duly certified copies
of the proceedings ol such meetiigs. The Bunk will have the right to appoint a
nominee to attend any meetings ol shareholders: the agenda papers and
proceedings should be sent expeditiously.

s) The unit/company should not make any drastic change in their management set-
up without the Bank's permission.

t) The unit will maintain the Net Working Capital position above the levels
furnished in the projections lor working capital finance. In the event of any
differences of opinion arising as to what constitute current assets and current
ligbilities. the Bank s decision will be final and binding on the unit.

w)  The wnit shouid 1ouie A1t bunking transactions including Government
Business. Merchant Banking bsusiness and Issue:lkefund business through the
Bank at least to the extent of pro-rata share in the consortium

v) The umit will keep the Bank informed of the happening of any event likely to
i have substantial effect on the profit of business: if. for instance, the monthly
. production or sales are substantially less than what had been indicated to the

‘Bank the company will inform accordingly with explanation and the remedial
steps proposed to be taken.

w) The unit will keep the Bank advised of any circumstances adversely affecting the
financial position ol its subsidiaries inciuding any action taken by any creditor
against the subsidiaries.

x)  All items of machinery und eyuipment should be kept in a good working
condition and vou shouid replace all broken. lost or wom-out parts by suitable

spare parts of similur quality and equal value. Tou should not alter or remove
anv major part of tne machinerv. equipment without the consent of the Bank in
writing. You must certify at half-yearly intervals that the entire machinery and
equipment are in goud Working < sdition and are being properly maintained.

¥ y) The documents stipulated by the Bank in connection with the disbursal of the
WMPVIUD, - advance(s) have to be executed by you and the guarantors. The Stamp Duty on
these documents has to be borne by vou. Lisbursement of the advance(s) will be
_made only after the execution of the documents,(including revival letters m
espect of some of the old documents) and completion of formalities connected
with oreation of mortgages. .

¢ B. G. Steels Pvt. Ltd..

'._' -‘.‘ | .
_____f_&_w...-—'[-?-— For Gurprec: Calvanising Pot. Lid,; For Vincyak Tubes Pei 141,
Managig Director s B it
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7)

aa)

bh)

cc)

‘o

Disbursement of the advance under the Term Loan will be made by Banker’s
cheque favoring the manufacturer supj Jiers of the machinery‘equipment, either
on receipt of machinery, equipment and installanon i the umt’s prenises or
against documents covering the dispatch of machmery equipraent through the
Bank, or direct remittance 0 Ui manuiacturers suppliers (in the manner stated
above) in consultation with the unit lhe amounts disbursed under the Term
Loan(s) should be sclely utilised for the purpose for which they were intended

under the scheme, and not for any other purpose. The unit should AR

subsequent to the disbursal of the Term |oan(si its complete books of accounts,
for examination by the Bank to its entire satisfaction.

The advances are ulso subjeet to frash terms and conditions governing the Bank
schemes of loans which may be lad duwn Lo Liie 1o Une. The Bank wiil be
free to suitablv modity the covenants detrled above whenever considered

necessary. This with of conrsy he done in consultation with the unit,

These terms and comiplieng ane sypnlemental 1o thivie l'."-‘ﬂ!‘r".'.".("f'! in the documents

e R ¥, q 1. fooxod Hars voiagyd seae JERS X
referred to in cliuse D above to be esecuted by you gl the guarantons,.

Th: B:. k R (TP TU R A1T aps thia R b Ton aeprstirs af s
v ank rescives Lo il oocdin Upd e govances on Ui oo MITeCe Uy wisy

event which in the opinion ol the Bank 1s detrimental Lo 11s interests.

CONSENT CLAUSE:

‘ ".‘The Borrower(s) have to further agree that as a precondition of the loan advances
#4¢_given to me/ us by the Baik, that in case of default in repayment of the loan .

advances or in the repaviment of the interest thereon or any of the agreed instalment

* of the loan on due date’s, the Bank and ‘or the Reserve Bank Of India will have an

unqualified right to disclose or publish my vur name or the name of my/ our company

 /firmYunit/ and its directors/partners proprieters as defaulter in such manner and

through such medium as the Dank or Peserve Bank of India in their absolute
discretion may think [t

R OLAREET TUBES VT, LTD,

. Mot brae X
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Managing Director MAKAGING DIRECTOR.
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L _Thf;_;is'supplemcntal to and shall be read with the Agreement for Overall Limit(C1)
i 'I__’,lﬁg';g_:'_iffctum--the duplicate of this lettel duly signed by you and the guarantors in
toke ’og;;having agreed 10 the terms and conditions listed here-in-above.
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FORM'B'
EXTENSION OF THE EQUITABLE MORTGAGE

From: Date: 2 Lo
b!".pu’ml. Tuber P U - >) o4 { 3
£ loy wo, & N, tharaww e (nﬂ\f;"—""'" Es'z&h"f R e eny
T ‘L,W L r 1
MuySir abaed T"S0e 01b - o -1 At ; . IVt b
The Asst, General Manager, 1"“.)-9‘1["““"' f FRTE Poanice . TIDIA
State Bank of India, f oo wsg/RE B !
Balanagar Branch, 58 y
- ()
Hyderabad - 500 037. 2o] AN 3 g e !
L g\ XS, ST
1. 1/ We am / @re wntmg this to confirm that | / w - baverdeposited’ wnhk i Bagk
on. @S 1% ) 200 the doguments of title relatinéwto= - t

...............................................................................................................................

JTaluk.. WA ex2be 2 | District described below (hereinafter
referred to as the sa:d prcpedy with the intention of creatmg an equitable mortgage over the
satd property by way of securlvv for the amount due to the Bank from me / us the concern

"ﬂD\r’ ND 8 NA(}-.MMN 'l.hab-'- vie) Sel=t Village

\f D1l pwest Thixs .under the fgllowin credll facilities extended to me / us

the concern of T“lﬂ\D‘?"‘“—’t"—“bVL ............................... by the Bank.
g Nature of facilty Limit (@; 5
(a) Caldw Cro 5;1-\'\—[!‘\‘”1 P . e e
(b) i 1 Te s 0 (_7’ Cg ot Yo S \) UOJ =, i
(c) -~
@ |
C Qh‘:ufﬁ —“wp (‘_zraye&) Total %‘.‘zjoo‘uo)boc

and also as security for all other liabilities and indebtedness past, present and future to the Bank.

‘ 2 At my! r re%lfpi you were pleased o grant me /us / the said concern of h\sD‘PﬂrQR—{"

B 7 S . an additional credit facilities as noted below :
i Nature of facility QOriginal Limit Additional Limit lu.k-,uck
Rs. Rs. Rs. Lrux

@ Qax Cfld—ﬂ—(“ﬂ 9, oV »0, 0OD 4-0v potro

b) SHE Cceaky PL = 15, 65, W0

(@ latfiy ] el \, 00 Lopoe ]

I

2, 02, sdn Total 4-, 1S 060000

Fornl et Fouv tmam TunE, B ol
3. This is to confirm that consequent upon the additional credit fécmtles as stated above and for

the purpose of having the additional limits of the credit facilities covered by the security of the
property. |/ We called you on . ’w} )1%} .. and admitted and declared in the presence

rr AT AVI.LTD, Foi . Contd..2..

o ontiy (
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cof yourself and Shri ........ 00l b I e that the benefit to the Bank of the mortgage
by deposit of title deeds relating to the said property created, as stated above
_____ on .8 1\>] 00— ... shall atﬁu apply for stand extended to and cover the enhanced

" 1_»/":_ ™ aggregate limits of Rs. 423,252 (.%... granted to me / us to conern of MDD gk Wb
" by the Bank, besides the said property being security for all the liabilities and indebtedness. Al L

".\ Y_— 4. The said property belongs to me / us absolutely and no one else has any interest therein.
\ 4 The said property is under my / our sole occupation.

.5, There is no subsisting agreement for the sale of said property nor has any prospective of any :
intending purchaser taken possession of it or partof it. The said property is free from encumberaeg)sra/\';:

\\»}i save the mortgage already created in favour of the Barﬂ‘é A0 o BT o |
| ¥ THESCHEDULE | REFERRED TOHEREINABOVE 75, R5a .Cale Derfl Mou 9916|023 B
‘_ S.  (Listof doguments of title) Cg T W | Kﬁ\ \
’.r“-:_i THE SCHEDULE Il REFERRED TO HEREINABOVE / /

'~ (Description of the immovable properties)

Vs d 2 %;r-.qfor'} 2y 4 °©» r)l'\f-N‘J:g, i " 5‘-*“’“"-\.{ NOCLD
59 ad €4 lexa R T L dooo (Bor Atveny) L£dvard .

- Nb.b\ﬂpwk\p,up@d oy For Messrs. 'WW/WMU}‘

Yours faithfully

e plig , RROY (Signature)
Kc 4 sl < |l Proprietor / Partner (s)/ MY
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REGD OFFICE & FACTORY : PLOT NO. 8, NACHARAM INDUSTRIAL ESTATE
HYDERABAD-500 076 ANDHRA PRADESH
Manufacturers of = Steel Tubes & Pipes.

TRUE EXTRACT OF THE BOARD RESOLUTION PASSED IN THE MEETING
HELD ON 20-09-2003

Letter No. Dated -- “ < :Received from the State Bank of India, Balanagar Branch
in connection with grant of various credit facilities to the Company was placed
before the meeting and after consideration thereof IT WAS RESOLVED that the
Company do obtain various credit facilities either in Indian or Foreign Currencies to
the tune of Rs. 425 lakhs (total of all advance limits) by way of overdrafts, cash
credits, term loans, preshipment and post-shipment credit, opening of letters of
credit, issuing of guarantees, including deferred payment guarantees and
indemnities, negotiation and discounting of demand and/or usance bills and cheques
inland as well as Foreign and such other facilities as may be agreed upon from time
to time between the Bank and the Company secured by hypothecation/pledge of the
Company's entire goods, movables and other assets present and future, including
documents of title to goods and other assets such as book-debts, outstanding
moneys, receivables, claims, bills, invoices, documents, contracts, engagements,
securities, investments and rights and all machinery, present and future and further
secured by deposit of all title deeds of the existing immovable properties of the
Company with intent to create a security thereon in favour of the Bank or mortgage
by way of first legal Mortgage in English form of the existing immovable properties
of the Company AND guarantees of Shri. Govardhan Dass Diwan, Shri. Bharat U.
Mehta, Shri Sudhir U. Mehta and Shri. Dilpreet Singh on such terms and conditions
as may be specified by the Bank.

FURTHER RESOLVED to request Shri. Govardhan Dass Diwan, Shri. Bharat U. Mehta,
Shri. Sudhir, U. Mehta and Shri. Dilpreet Singh and M/s. Gurupreet Galvanizing (P)
Ltd., M/s. B.G. Steels (P) Ltd., and M/s. Vinayaka Tubes (P) Ltd., to furnish the
require d guarantees to the Bank for the various credit facilities granted to the
Company FURTHER RESOLVED that Shri. Govardhan Dass Diwan a Director of the
Company be and is herby authorized to appear at the Bank and deposit all the title
deeds of the Company’s immovable properties and to make a declaration on behalf
of the Company that the said deposit has been made with intent to create security
by way of mortgage thereon in favour of the Bank.



REGD. OFFICE & FACTQH\P : PLOT NO. 8, NACHARAM INDUSTRIAL ESTATE,
HYDERABAD-500 076. ANDHRA PRADESH
Manufacturers of : Steel Tubes & Pipes.

o

FURTHER RESOLVED that the enclosed security documents, received under cover of the
Bank’s aforementioned letter and which have been placed before the meeting be and are
hereby approved for execution by the Company. In accordance with the Articles of

Association of the Company.

FURTHER RESOLVED that Shri. Govardhan Dass Diwan a Director of the Company be and is
hereby authorized to execute the necessary security documents required by the Bank in this
connection and that the common seal of the Company be affixed wherever necessary in the
presence of Shri. Sudhir U. Mehta and Shri Bharat U. Mehta Director(s) of the Company in

terms of Articles of Association of the Company.

CERTIFIED COPY

(Govardhan Dass Diwan)
emd |

Chairman of the Meeting
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Supplemental General Agreement for the Grant of Small
Industrial Advances and Hypothecation of Goods
Book - Debts and other Assets

( WORKING CAPITAL FINANCE )

WHEREAS SHRI/SMT./KUM. Son of /
Wife of/daughter of at present
as sole

carrying on the business of
proprietor under the style of

OR
Shri/Smt./Kum, son
of/wife of/daughter of B Shri /Smt.;
Kum. . son of /wife of /daughter of
Shri/Smt./Kum. son of / wife of / daughter of and
Shri / Smt. / Kumari ~_son of /wife of daughter of at
present carrying on the business of in partnership
under the style of
OR
Shri son of
for self and as the karta of 'his joint family carrying on the business of as joint
family business under the style of _.
OR

a society/association registered
under the Societies Registration Act/Co-operative Societies Act and having its registered office at at
present carrying on the business of

OR
H‘.ﬁ 'J; \ ?Y et Tube2 R""" L‘Q"Q . Limited, a company incorporated under the

Companies act and having its registered office at Plur no 8, Nackaysuy ok for ey E83et Wd-T0

at present carrying on the business of Nawutg tAuring Ok Ceed Tuloel

(hereinafter refeired to as "the Borrower" which expressio\ﬁ unless repugnant to the context shall include his/
her heirs, executors, administrators, representatives, successors and assigns/their and each of their respective
heirs, executors, administrators, representatives, successors and assigns/his heirs, executors, administrators,
representatives, successors and assigns/its Successors and assigns respectively ) has requested the Bank to
Finance the business of the Borrower by granting facilities under the Bank's Scheme for Finance of Small Scale
Industries and in any other manner and in pursuance of such request the Bank and the Borrower have entered
into a General Agreement dated 0% \ = ID-OD 5 creating a hypothecation charge over the goods book
debts movables and other assets of the Borrower as stated therein.

* AND WHEREAS the Borrower further requested the Bank to grant additional finance to the Borrower
and the Bank has in pursuance of such request granted additional finance to the Borrower and the Borrower for
that purpose have entered into a Supplemental General Agreement dated.

* AND WHEREAS the Borrower further requested the Bank to grant additional finance to the g
Borrower and the Bank has in pursuance such request granted additional finance to the Borrower and the
Borrower for that purpose have entered into a Supplemental General Agreement dated.

* AND WHEREAS the Borrower further requested the Bank to grant additional finance to the Borrower
and the Bank has in pursuance of such request granted additional finance to the Borrower and the Borrower for
that putpose have entered into a Supplemental General Agreement dated.

* NOTE:- The clauses make reference to the intermediary Supplemental General Agreements and will have to be deleted at
the time of granting additional finance for the first Supplemental General Agreement would be obtained. At the time of
obtaining 2nd Supplemental General Agreement and onwards one or more of these clauses will be retained depending on the

number of intermediary Supplemental General Agreements.
hor GLAVEET TUBES AYT. LT,

e
—_—

MANAGIG DIECTOR



GO g w
enter the
amount ol
additional
finance

" Hira
enter the
amount of
addimonal
finance

ey
et the
total
amaount
ul limits
dqranted
uhder
General
Adgensiedis
and 2l
the

Stk tuan
Haginsin
(T AR Y]
ererd

1o

oMo Heae
crter e
A ol
addibieai
it

b P
R e e @ WANAG)

AND WHEREAS the Borrower has now requested the Bank to grant additional finance under
the above referied Bank ‘s scheme for finance of small scale industries or in any other manner and th.
Bank has at such,request of the Borrower agreed 1o grant additional finance to the extent of
Rs.“’"_’_-_—}ﬂ‘?_‘?,@ % under any/some/all of such facilities under the Bank's' scheme for finance of
simall scale industries or in any other manner as agreed vpon from time to time between the Bank and
the: Borrower upon extension of the existing security { which includes goods documents to title thereto
Louk debts outstanding monies receivables claim bill: invoices and documents and in such and or
other movables immovables) hypothecated Pledged mo igaged and otherwise effectively charged to
the Bank for the payment to the Bank on demand of !l :noneys due (together with interest and other
custs if any) i respect of the additional finance.,

in consideration to the agreement on the part f the Bank to grant additional finance to the
extent or Rs * 3—‘}-3 bo, Yoo In to the Eerrower by or under any one or more of the above
referred facilitins, the Borrower has aJreed to the terms ond conditions contained herein after and has
further undertaken to abide by such other terme aad «nditions as may be deemed necessary and
communicated by the Bank to Borrower from tune 1o 1 e

Now this agreement between the Bank and 1he Borrower witnesseth.

1. That all present and future goody book o4 mowvabies and other assets of the Borrowei
mchuding documents of ttle to goods ond siler a0 o, such as outstanding monies receivables
vhams, bills, mvoices, docaments conttacts cogagen (5 fecurinies investments and rights and
cachinery belongmg to o e possession oo unaer e control of the Borrower, wherever thin
tored or kept and whether i poscession of the Bore ver or of the Bank under the above referred
Ceneral Agreement dated DS' U’l wr.}ﬁ‘u the ahovi ferred supplemental General Agreementis)
fated - dated and o further supplemental General Agreement
dated enterui nto between the Borrower 1 the Bank by way of first charge (subject,

however to any charge in favouw of any third party whic - may have been notified by the Borrower and
accepted by the Bank as having priority over its own ¢l - e) as security for payment and discharge by
“her Barrower to the Bank on dermand of all momes at v time payable by the Borrower to the Bank
under orin respect of any/somersall of the facilities grar »d to be granted to the Borrower by the Bank
but not exceeding the Sum of Rs.” |_|_2_5' g0 cov (Rupees®® foux Caovt Twenlts
H've l.‘\k-u o ;2 . - ishail
continue to stand so hypothecated to the Bank and 1+ ddition and without prejudice thereto stan:
further hypothecated in like manner as secunity for poc ent and discharged by the Borrower (o i
additional tinance granted or to be granted to Bank der or in respect of the above reterred 11

Borrower by the Bank not exceeding the sum of Rs ZLS'?P_"}?FfLRupeas“"{ Two Cyo e

"T‘uwacc] Fve lawld o‘-ﬂ-‘] b

2. That all the terime and conditions contaied in the above referred General Agreeno
citered into between the Borower and the [ank e ncable in their entirely also in respect of 1
additional finance granted hceooaader and tas agrecnn s supplemental to and shall be read w
above referred General Agroemin

For and on behalf of
STATE BANK OF INDIA

. i n o RINEET VUBESAYT, LT,

DIRECTOK

, T
40 i, '}Cllf‘[%

oc %y due e d)

PLACE : Bala 0 ap v BORROWE

DATE : 2o] 09 |3003 . [ Mle, 05 py et Thhs (4
N7
:_r :'- Wy . =k % 20 |
i;‘ B % 4 Bm"‘—*

Ad G«a:,.,f V. Heh HC

7/



sl

To
The State Bank Of India

Bﬁ-lﬁﬂ oa“"' ’
‘4«1 Aevabed

Application for release of Loans under the facility of advance
against General Hypothecation granted

gainst general hypothecation granted to
(Rupees-: Two Cro¥e fr;qu(

)

With reference to the facility of advance a
O @14

us. Please arrange to release Rs. 225 O

Ko el 9\/\/&\1 s

2. The amount is required for the following purposes :-

o
R

2 L
o g Ht-
= Puvehating O Shoct ol Y~¥

o d

B

S

-

k]

3. |/We assure the Bank that the amount will be expended for the above mentioned
purpose only and not otherwise in evidence of which I/We shall produce the necessary
receipts/documents indicating that the amount is so spent. In case the amount could not be
spent for the required purpose within__ 30 days |/We undertake to deposit the same
in my said cash credit account on the expiry of the aforesaid o days
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~ AGREEMENT FOR THE GHANT UF SMALL INDUSTRIAL ADVANCES
(WORKING CAPITAL FINANCE)

Re : Hypcthecation of Goods, Book Debts, Movables
and other assets
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OR

P e P L —...a s0ciety/association registered under tho
Socioties Registration Act/Co-operative Societios Act and having Its registered office af.........comeices
criessutisaiesaniasamassemesenens @ Present carrying on tha business of........ Al o U s
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7 gl ga[gad aifwy, fasqes, wmas, sfafafa, suofusd agr gugfadl/sad N sad & sam
geasw & aifew, fasqas, wmas, wfaffy, savfosid agr angdfafa/sad aifke, fAanes, smas
sfafafy, seufusdr qar H#g&f‘mﬂ/aa% saulamd qar angRfvdy @7 & wiidla @z 5
safafraw, 1955 & el rrraer WX T gF (AN T a7 FgHT gealfua gir AN fg
slweafag ¥ o7 aw % @2 & fasg A1 @ 9ad safus< qar gagifody afenfoa Q) ¥ dw
FY oy g faea g DA F ananra ar frdt owr wwT ¥ DE/po/a wo glaa AT HTE
wft & FATT F7 faew Qaw w3 % foq aqﬂur far %‘ N7 g8 gatad F fog moft iz

HF qevvenm e ~fraifea gF FUT fsarfza fFar g
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Eh\r Dilpweet TUbet an LHL

N R T LT ﬂ o Limited, o company Irgorporeied undeaha : -
P e, NAe

N anies Acl and having Its raglstred office at .. ot Q‘ M.f‘L.L‘LT ow“dwd;' Vreseniens Mdfc _

T T TN L L Ll L L LT O P P S PP vieresenennes  Of present carryifig on tho business

L St L

of h .......].g.'.................-.‘r...f’.‘.‘....................(herainaftar referred to as '‘the Borrower' which
exiesslon unless repugnent to the context shall include his/her heirs, executors, adninistrators,
reprasentatives, successors and assigns/thelr and each of their respective helrs executars administrators
represenfatives successors and assigns / his / her heirs executors administrators representatives

succossors and assigns / Its successars and assign .respectively) has requested the. state Bankof Indla,
a bank constituted,under the State Bank of Indla Act, 1955 (hereinafter referred to as "'the Bank''’

which expression unless repugnant to the context shall Include its successors and assigns) to finance
the Borrower's business by granting any / some / all of the facilitiss under the Bank's schema for
finance of ¢mall.scale Industiies or In any other manner and for that purpate the Borrower and the Bank

have oxecuted an Agreemant dated .. Dfl' "‘P‘”D"" ................. ATy o ==, ST X p il ;

contoining Inter alia the genaral terms and conditions on which the various such feuilities will be
granted and which Agreement Is herelnafter referred to as the'Ganeral Agreement.

aa Aol & wdl mEgfa® @@ wedl miw ag-mo, otnw gegg AT g ifequt armrg 630
¥ Faarual & srgaic dw wr srrsmifine §

WHEREAS all present and future goods-book.debts movables and other assets of the
Borrower stund hypothecafed to the Bank In ferms of 1ha Ganeral Agreemant,

g FOY SIXCAF WY 56 GFT qrewifaa wre, agh, wor, sian aEgat ot qeg snraan‘r & Frt

it Fw g wore anzwife wies, agh-awon, stmr aeqal o< apra snifean} ¥ & dgw go § ¥ qaw F
yrgxor & ymaq fog swwor fyrg frag wT e

WHEREAS In respect of the gouds'-book dob{s movables end other ussets so hypothecated
by tho Botrower fo the Bank the Bank may fix limits for purpose of drowings only against some of
such goods book-debts mavables end other assets to hypothecated.

w AEET AVT.LID,

o

WMANAGING DIRECTOR
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ax gi: ga sgat ¥ 4w gy @ gt ¥ gayarAd wor §IAG MEd F gU_EH BT
¥ w7, qa WO S FEGAT AT HA sifeqal % rewrT AT ST FO-HEE X €7 ¥ sy WYL
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AND’ WHEHEAS' In pursuance thercof the Bank has ogreed to grant nccornmu'dution to the
the Borrower by Way of cash-credit secured by hypothecation of such good-dobts movables and other
assets fixing the limits for limits for the putposes of such drawings:

qagarr faea FTT g - ;
S-ERIA T SR o< Aeq 1l F WY-HIE, IAA T & qug 2 31T 3 ¥ fafzee, HO-HET &
gz sheafas To giaat § HENT HFLT 6 safvora o f wgor €hwrel FY aFiEa 411 CEEL LA
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cafude o ovgwT A< et ok qur ¥ &% A1 arewifag aar Fo @ Ry T % grer A €T
frqeal & arada wIY A, W@, ag-w, Stqw gegal ST TR aifegal & AT T
(st grAEE-ged ¥ Hiuw 7 &) forgd & gl Y gaafua & Y sfama #v AT £ " "er &
sy 2 wife & guak ¥ sfus 3 op O <@y & o swdfea Ag AU

\

It Is hereby agreed as follows -

1 IThe aggregaté of the limits for the purpose to drawihg under the above mentioned facility
of Cash credit secured by hypothecation and Inter alia, referred to in clauses 2 and 3 of the General

. . 9 00,00 o\ ~ 0T
Agreement shall be a sum of Rs"'m {F'<1upeers'"""(".‘J
—— crvvsesseessenssesssses0nly) and tho
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Bank shall nof, however, be required 1o make continue abvancos under this Agreement on such cash
credit account otherwise that at its discretion and in no circumstances exceeding a sum equal 1o the
the market value (not being in excess of the normal value) of the goods, book-debts, movables
and other assets hypothecated to the Bank and covered by stock statements {furnished fo and accepted

by the Bank reduced by the margins at such parconfago as s indicated horein below i-

7gor gfagr ®t : gemifaq sfeaal mifga sfand
LR T T AT " Margins
Nature of lacility . Description of assels %
hypothecated
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2 That Intorest shall be charged by the Bank at the rate of. i aransrbi s pERCENL

over the State Bank of Indla advance Rate with a minimum uf"’/per cont
per annum, ;
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3. Where the sald fimit Is by way of packing credit, the Barrower herehy undeitakos und agreey,
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(1) Fs T w A e war aajarar A e & forome & owa And)

gEawT & s ¥ foq Iwa gt gt Ak gl

() That the sald timit shall be utilised for the purchase or processing of the goods for
shipment and/of Intand sale not for any other. purposoe.

(1) =g M 33q wre spmifeq seqa-Tny & ereY armar a o) fofay arafa ¥ seadd

weag-qA} & faar ara) Fret #arat sy @ frar moararseaaa fawg & feg ada fFarso )

(i) That tha sakd goods shall be either shipped fo foreign buyers or despatched for inland
sales whother under approved letters of credit or subject 1o the bank’s consent in writing without letters
of credil ;

(111) ag fadw & ex@ ar @ fagg & fag sha fegary & fagsnafua e ¥
gwor i o) 4% FY agfea agA-adl de-tdl et ), ek, dvar afefaal s faw &
quErT & faq stfad qe gana 2eadl staar serd-qAt & a7 Hm g el F g9 aw F
g ¥ gesifea qarjaraar quwifia oF geaifed fasl o) gearmar siar @)X g3 gwandw 4§ @190
wad ar 79y wfrwatell F1 AiGw IaF 07 S X T IX v Hgar fRaY s ufw ar ufnal
AT o fr awgng ol gror &% & =i} fedy o agdy 2 g fafdiorr s &1 o wha sl
sifirmiT & @y mw ¥ fov wfrgfrass aifita fog sigh o< w7 ax T fas T @ a@rs 46
B g 7 ®T frg oy, 4% H et ¥ wolt 4 gwT &Y af wwA qur/Agar ¥ @R aq NS FY
wrol)y 4% Y AT F aa¥ speafaw fdxor, F3F, NTsuw F v Iak el o< fpe) safaq, & ar
FrqAY & qer ¥ fawel) e ar erxonfeFIT ¥ gaa wor S0 )17 337 24} 9T 5 240 qT AF H1 w947
aramfugre or T 5 fagr oft gaq 9 47 F g 7T 27 ®Y Aol & ATEIr FI AT IA 9
Faal HTY AUT QEHAA I3 0@ K AARET QI FO X @Y sufaqul § % KN ITFC FIAT A AV
AA&TT HLH FI GHIIT I )

(iii) that In case of goods intonded to be shipperd abroad er despatched for infand sales,
the Borrower shall offer to the Bank.bills endorsed and/er negotiated and endorsed in the Bank’s
favour togathar with the approved bills of lading railway receipts motor receipts invoices policies of
insurance ond other relovant document required ‘nogoliation of bLHly eor such documents as
are called jor undor the lotters of credit and tho sald documents shall be held by the Bank
as security for advanco with full power, and authority fo realisn by iself eor through sfragents
tho proceeds thoreo! and to approprinto tho snmo towards the advonce or any other sum or sums
that maoy for the fime boing femaln due by the Borowoer to the Bank on any account whatsoever
and untll such blll and other documents afe made over to the Banit the Borrower shall hold
and keep the amount advanced and/or the goods purchased thare with in and under absolute
control, possossion and disposition of the Borrower and free from any charge fo len in favour
of any person, firm or company on the Bank's behalf and the Bank shall have the first lien
ovor the said dues and shall be enfitled at any time to call upon the Borrowers to make
over the some to the Bank and to fake possession and to require all persons holding the custady
of the sald goods for the time being to yleld up pussession fo the Bark.

¥, N WL APUA BT WATTE X Al FUKR qew qzn snar
4. This apreement Is supplemental to and shall he reod with the Genaral Agreement,
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Ancillary Agreement No. 3 SSl-14
[To the General Agreement z Comp.N0.2650142
(Working Capital Finance)] Sub - Sp.505-(SIB-2)

& - Officio Stamp Vandad,

AGREEMENT FOR THE GRENT OF SMALL
INDUSTRIAL ADVANCES

(WORKING CAPITAL FINANCE)

Advances against receivables and bills in the course of collection

WHEREAS Shri/Smt./Kum. son of/wife of/
AUGNET OF c.vcvvvsersessrmnsssusssisssssmmssesarsensess at present carrying ONthe DUSINESS O .....ucevuecmmsmmsssanssssemsmamssemssansess

as sole proprietor under the style of f

OR

Shri/Smt./Kum son of /wife of/daughter of

.‘..............ShrUSmt.fKum.fson of /wife

of/daughter of .....c.ccoveeeenene: ShrliSmtiKumson

of /wife of/daughter of and Shr/Smt./Kum son
oi/wife of/daughter of at presnet carryinon the

Tl = iR i S T R S

under the style of

....... in partnership

a society/association

registered under the societies Registration Act/Co-operative societies Act and having its registered office

vg..9.

v at present carryingonthe

preck Thbet O"*’u‘o‘ ................................................................ Limited, a company

............ FRETTRRTLEE B e

incorporated under the companies Act, and having its registered office at
?i""‘a“@;m%"*"‘"’"ﬁ'"d*‘&r’:”‘ ELate, 4t present carrying the business of

cabe s
b, GO 8 Ay Tubef L ..(hereinafter efievad to a8 “the Borrower” which expression uniess

repungnant to the context shall include his/her heirs, executors, administrators, representatives, SUCCESSOTS

and assigns their and each of their respective heirs executors administrators representatives successors

and assigns/his/her/heirs executors administrators representatives successors and assigns its successors

and assigns respectively) has requested the State Bank of India, a Bank constituted under the State Bank

of India Act, 1955 (hereinafter reffered to as "the Bank" which expression uniess repugnanttothe context

ker QLT GESAVT.LTD.,
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shall include its successors) to finance the Borrowers business by granting any/some/all of the fagilitiea
under the Bank's Scheme for finance of small scale industries or in any other manner and for that purpose
the Borrower and the bank have executed an agreement dated ... 9..5,] ....... 13’00" _...containing the inte!
alia the general terms and conditions on which the various such tacilities will be granted and which agreemeri
is here in after reffered to as the "General Agreement'.

AND WHEREAS as part and parcel of such various facilities, the Bank has agreed to grant at the Borrowers

request accommodation by way of cash credit account(s) against bills drawn on Government Department/

Agencies/Institutions or quasi-Government bodies/public sector institutions railways or other parties or
Borrower's customers for the cost of goods supplied orto be accompanied by invoice and railway receipts
or shipping documents and/or other documents which purport to represent the rights of the tittle to goods
such as motor receipts and such bills accompanied by invoice/and/or acceptance notes and/or other
documents such bills being made out in the name of the Bank or endorsed in favour of assigned 1o or
made payable to the Bank discounted with the bank or handed over by the borrower to the Bank for

collection or which may hereafter be discounted or handed over for collection fiom time to time
It is hereby agreed as follows :-

1.That having regard to the provisions of clause 3 of the General Agreement, the Bank shall not be
required to make or continue to make advances under this agreement upon such account as aforesaid an
amount at only one time exceeding in the aggregate with interest thereon the sum of
Rslt"o'w’ml ...... (Rupees) Two_ Cesfes ok o

only) and shall not be required to make advances exceeding in the aggregate with interest a sum equal to
the amount shown on the invoice/other documents attached to each bill or the value in the opinion of the
Bank of the receivables represented by the consignment/security whichever is less reduced by the margins

at such percentage as is indicated hereunder or as may be modified by the Bank from time to time.

Nature of facility Description of the receivables Margins %
ce Q\-LW‘) B ool _Pabrf 40
1.5V |-
2. ThalInterestshallbechargedbythaBankanherateof...‘....m.....‘.....‘.................‘...............percem
over State Bank of India Advance Rate with a minimum of “",/percent

per annum.

3, This agreement is supplemental to and shall be read with general agreement.

, fr BT YT LD
—-eaked iy 2

For and on behalf of

STATE BANK OF INDIA v “ﬂ(}’& DRECTD)

Place Q“"""!‘a"—( er (omchrshud @//
) The Borrower

Date... 22129\ 2wk s
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AGREEMENT FOR THE GRANT OF SMALL INDUSTRIAL ADVANCES

(WORKING CAPITAL FINANCE)

Advances against General Hypothecation

T 1L L (—————
rap I e———
O T TR T B IRIL F ot s T
I SR — LSt & BRAR T & |
HE |

WHEREAS ShA/SMEKUM w.cvvvvmussssssssmssssssssssssssssssssssssmsssss s s son of / wite of /
AT L1 p——L at present carrying on the
L e ———————— S e as sole proprietor underithe
SIYIR Of w.vuviverevnmmsurisnsssssmnsssnsssssssssnsstassenies /

3rerdn

sy / sftaelt / et
L e M R i e S
U e R B L e
P ISREAHE 410 Dsibmaipomion S S T T S S S T
S Y LRI 5nmosiesms s R aptor eEgE  E
g / et / gl
ot / sftarelt / G
U S ee——— 1 BRAR T W E 1T E |

i OR
SRAOIE UMY csiasisionssssisrmsamsrsnesssasionsapanrllaensdiaisssbiienspsonst omtidisasastrbbgserspensmassasonasess son of / wife of / daughter of
...................................................................... SHI/SIMEIKUM «.cvveerreeaceissersssarsesssassassmssasanssassasssssassssssmssssss s enss
SON Of / Wif@ Of / GBUGNIBY OF 1icuuvressesrsassinsasssssussssmmssssarssssssanassessassessanesseassssnsssssassoesis st enaners? Shri/ Smt. / Kum
............................................................ son of / wife Of / JAUGEET Of ..ot
.................................... and SHii / SML. / KUM «..overuscirimsmsesssessmssmsnsstssssnssnssnsssmasmsssstssasssssssesseeess son of / wife of /
TN 2 pe——————— R EU R S at present carrying on the business
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style of i T L I

30 WANAGING DIRECTOR.



S W Lo T TIIND BONBE | s s s T e s o

............................................................................................................................... TP Araradt / vAfiueE & A
orseew sifuferes / sl-amaife deadte sfifras & aifs dofipa aree foraer deftsf smafaa

........................................................................................................... a society / association registered under the
societies Registration Act / Co-operative Societies Act and having its registered office at ............................... ;
.................................................................. at present carrying on the buSINeSS Of ............coovveoviooo %

aﬂmnm?%%f(mmmﬁmaw’?ﬁm%i?maﬁmﬁﬁﬁmm%mﬁﬁﬁﬁzzaﬁm;
39 afiw, Rrwaress, womas ufaffr, mﬁamm@ﬁﬁ!maﬁ?mﬁmﬁaﬁa ferwarees, womers,
vfafefer, saafererdt aan ARG / 37 / 3T v, Rrwareas, womes, wfafarfer, sraafererst e FATGRferr |
3T I et TATGRRIR o7 Fer: wfAfTE 200) 2 amrechiar v ¥ srefrersr 1955 3 s TR st e S
(ST TrcargeTe] das eene 2wl 8o 3z Rrer sifdrafde  ora as s 2iaf 3 Rrow & 2 e Tererfirst men TATgefad
mm)awﬁ@m%mmmmmmﬁawmaagz@mmmg%mumg
S HO & BRER &1 B dwor s & o gy e @ MR 37 yde & T wof i §e AR
.................................... v, RTBE O BT Forsunfea Rean ¥ Rrerst are aral & wrer-amer 09 wmema %mrf;}

3z oret srevifdiee & Rorar ue et fafdrest sror gfreme o o amooh 3R ST TeqeaTe ATATY B F T zron |c_‘

e

OR

RITNZ)

h\g-D:\Pru_i,_ Tubey Pup. UL

.................................................................................. P Limited, a company incgrporategunder the
Companies Act and haviniits registered office at Plor 5, Nachovauws  Tedaifie) ¢g :
Lt P T ERC L TS T T S A atpresent carrying on the business v, -
T P/ A S (hereinafter referred to as “the Borrower" which
expression unless repugnant to the context shall include his / her heirs, executors, administrators.
representatives successors and assigns / their and each of their respective heirs, executors, administrators.

L

R GARET BSSAYT LT,

MANAGING DiREC <




%“"@F‘% DRECTOR,

representatives, successors and assigns / their and each of their respective heirs executors, administrators,
representatives, successors and assigns / his / her / heirs executors administrators representatives
successors and assigns / its sUCCeSSOrs and assigns respectively) has requested the State Bank of India,
bank constituted under the State Bank of India Act, 1955. (hereinafter referred to as "The Bank” which
expression unless repugnant to the context shall include its successors and assigns) to finance the
Barrower's business by granting any some all of the facilities under the Bank's scheme for finance of
.nall scale industries or in any other manner and for that purpose the Borrower and the Bank have
“xecuted an Agreeement dated f"F]“’\W containing inter alia the general terms and conditions
o1 which the various such facilities will be granted and which Agreement is hereinafter referred to as the

General Agreement’.

3y e - o fafde w-gﬁ:mah%ﬁeﬂvﬁaﬁu,mmnfﬁamﬁaw$aﬂmam rerat 3res WVl B
ST, @AY - VT ST avgan 3ﬁza¢w3nﬁaﬁfasamﬁvammaﬂu%aﬁwwﬁasamﬁ%m%ﬁzmaﬁaﬁ

3 ferp Yo qUeage g3 6.

AND WHEREAS as part and parcel of such various facilities, the Bank has under taken (o opéen
cash credit account in the name of the Borrower upon the security of the general hypothecation of the
Borrower's goods, book debts, movables and other assets under by and / or in the General Agreement.

Rrgere B0 & BT 6 -

(1) AT BIR & TS - 3 z‘sgu'aw‘fﬁmﬁmﬁgu%‘msﬁaﬂn‘aaraﬁaﬁmﬁ@mmmzﬂm
Py TETGATER TR F B oorsrrsrmmsssrsss oo T T——
3 afferes @t TfYr 3uR &A1 A 573 % forp anfer @@ 2nm |

It is agreed as follows :

(1) That, having regard to the provisons of clause 3 of the General Agreement the Bank shall
not be required to make or continue 1o make advances under this Agreement upon such account as

atoresaid an amount at anyonetime exceeding in the aggregate with interest thereon the sum of
Rs’"s:w"x’l' (Rupees T""“"’a\'ﬁ"’bl“‘bu-— only)

(2)%%%aﬁmﬂmmﬁaﬁaﬁwa@ .......................................................... uferera aiftres foeg
L —— frera witrad @ = & @t waid fpar STEaT |

~
(2) That interest shall be charged by the Bank at the rate of ....coooovrn ] @ v per cent above
; per cent per

ihe State Bank of India advance Rate with a minimum of ... bl o, Cernes s P

annum.

(3)%%mmﬁaﬁwua@hﬁmawaﬁ,aﬁﬁéﬁ.a%zﬁrﬁwaw%sﬁﬁzm%%m
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(3) That the Borrower undertakes to repay on demand the loan together with interest as atoresaic

and costs, if any, The Bank however in its descretion may permit
................... ~— equal instalments of B8, iicuvinsdetranennraess
Rs.25 09, #29)1.. together with interest outstanding and costs if a
together with the final payment of the balance remaining due on suc

repayment within any specified time Of by
and a final payment Of
ny and in no case such instalment
h account together with interest and

cost shall exceed ...........: A CA= months. Not withstanding anything contained herein the Bank may at its
own discretion direct the Borrower any time to make the payment of the advance or any par thereof
remaining due together with interest and cost on demand and the Borrower agrees and undertakes to pay

immediately the amount on such demand being made.

(4) This agreement is supptemental to and shall b

mm%%maﬁzmﬁsﬁzﬁ

For and on behalf of
STATE BANK OF INDIA
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e read with the General Agreement

For OLAREET TYBESAYT.LTD.,
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Agreement for the Grant of Small Industrial Advances
(WORKING CAPITAL FINANCE)
R FeE -, TR e aAfagfd foe

Re : Letters of Credit Guarantees and indemnities
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carrying on the BUSINESS Of ... e as sole proprie-

ﬁr under the StYI8 Of ..o /

SHI/SIMEKUM vovvererireerssseneosmessssisasssssssnssnsaspossassasssssssensssanssstsnsssnsrsoseacasasens SOM of wife of/daughter of
........................................................................................................................... Shri/Smt./Kum. son of wife of/
daughterof.........................................'........................................................‘........ShriJSmt.fKum.son of /wife of/
daughter of and ShIVSIE/KUM w..ciuimmmimmiemmms s ssis s s s son of/wife of/daughter
A s det N i L At A SO R P, S Ee T T DAL at presnet carryin on the business of

sereenennenesss I pArtnership under the style

of!
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for self and as the karta of his joint family carrying on the business T ST TR L

................................................................... as joint family business under the style Of ...

.................................................................................................... . o S/ ERGEE S e

................................................................................................................... W 2 AR S 3 g

........................................................

OR

; -t . @ SOCiety/association registered under the soc‘uétie's
Registration Act/Co-operative societies Act and having its registered office at
..................................................... at present carrying on the DUSINESS Of ...c.virpriisiammimrmssessisnmenesssssnss s

LEL

..................................................................................... e T 11 K31 SOOIt
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m‘ﬁm‘mmﬁﬁ@maﬁtﬁmaﬁwﬁﬁﬁmm%m%ﬁmaémﬂwﬂm
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Limited, a company incorporgted under the Comniis ai:t
and having its registered office at ﬂd‘mgzwa'd‘*'““a“"‘;“f"*lm'ﬁ‘“ a
present carrying on the business of““%wﬁhg (hereinafter referred to as "the Borrower"
which expression unless repungnant to the context shall include his/her heirs, executors, administrators,
rapresentatives successors and assigns/their and each of their respective heirs executors administrators
representative successors and assigns / his / her heirs executors administrators representatives successors

and assigns / its successors and assigns respectively) has requested the State Bank of india, bank constituted
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under the State Bank of india Act, 1955. (hereinafter referred to as "the Bank" which expression unless repungnant

to the context shall include its successors and asigns) to finance the Borrower's business by granting any/some/

eme for finance of small scale industries or in any other manner and for

all of the facilities under the Bank's sch

that purpose the Borrower and the Bank have executed an Agreement dated ........
containing inter alia the general terms and conditions on which the various such facilities

will be granted and which Agreement is hereinafter referred to as the 'General Agreement,

aﬂzzm:Wm%ﬁwﬁ%mﬂiﬁm%zﬁmﬁamﬁa-m,mna@ﬁ@m
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AND WHEREAS as part and parcel of various such facilities the bank has undertaken to open letters
or credit for the Borrower/issue guarantees and/or indemnities on behalf of the Borrower upon the security of a

general hypothecation of the goods, book debts movables and other assets of the Borrower hypothecated to the

bank in terms of General Agreement.
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* It is hereby agreed as follows :-
" 1 That having regard to the provisions of clause 3 of the General Agreement, the Bank shall not be

required to open or continue to open letters of credit on behalf of the Borrower issue or continue to issue

gl;:arantees and/or indemnities on behalf of the Borrower for an amount at any one time exceeding in the aggregate

the sum of Rs. 2.52 .20 O L bvcininnees A e S ON G Pet.. B e
ety P

.............................................. only) The margins for this purpose are as provided hereunder and the Borrower

shall provide the margins by depositing sufficient cash or other security acceptable to the Bank at the time of

oepning Letters of Credit or issuing guarantees indemnities ;

1. Letter of Credit ....cccceviviirinsununns i e s %
2. GUATANIEES ..oveirerssrnseessmasinssureasasnisnisnsees %
3. INAEMNItIES ..cvviirviiieerirriiensnr s %
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(2.) Such letters of credit may be opened by the bank on behalf of the borrower on the borrower making
the necessary application on the prescribed form and the terms and conditions laid down in such application

shall form part of the Agreement.
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(3) Such guarantees and or indemnities may beiss
ding the execution and/or abtention of a counter

to such terms and conditions as may be agreed upon inclu

guarantee, if any.
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(4) This agreement is supplemental to and shall be read with the General Agreement.
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For and on behalf of
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(3)

or any of its remedies upon or under any securities taken or proposed to be
taken as on the date of this Agreement or may be taken, after such date and
any collateral securitv or:Securities now or heresftar held by the Bank and
that no such release or forbearance as aforesaid shall have the effect relea-
sing the Guarantor (s) from his/ her /their liability or «f prejudicing the
Bank's rights and remedies against him/her/them under this Agreement or
otherwise and that he she/they shall have no right to ths benefit of any
security that may be held at any-time by the Bank until the Claim of the
Bank against the Borrower in respect of the said Cash Ciedit Account and
of ail (if any) other claims of the Bank against the Byrrower on any other
accounts whatsoever shall not have been fully satisfied and then in so for
only as such security shall not have been exhausted for the purpose of reali-
sing the amount of the Bank’s claims and rateably only with other
guarantor (s) or other persons (if any) entitled to the benefit of such secu-
ritles respactively. ' .

(10) That notwithstanding anvthing containod In Soctlon 133 of tho Conlruct
Act or in any other-provision of law, the Guaranto-(s) will not claim to be
discharged to any extent because of the Bank varying any of the terms and
sonditions whether contained in the General Agreement and Supplamental
@eneral Agreement if any and/of any Ancillary Agreement(s) or any other
Agreement or letter or not and on which the facility by way of the said
Cash Credit Account has'been made to the Borrower and for this purpose
and in particular any excess drawings over and above the sanctioned - limit
of the said Cash Credit Account allowed by’ the Bank at of without the
specific request of the Borfower shall not discharge the Guarantor (s) from

‘his/her/their liability.

That if the Borrower sh#ll become in<olvent bankrupt enter into liquidation
- (compulsory anvoluntary or make any arrangement or ccmposition with credi-
tors the Bank may) notwith<tanding payment to the Bank by the Guarantor (s)
or any other persons “of the whole or -any part of the amounts hereby secure)
rank as creditor and prove against the estate of the Borrower: for the full
amount of all the Bank's clalm against the Borfower or agree to and accept
_any composition in respect thereof and the Bank may receive and retain the
whole of the dividends composition or other payms2nts. thereon 10 the
exclusion of all rights of the Guarantor (s) as such Guarantor (s) for the
Borrower in competition with the Bank until all tha claims of the Bank are
fully satisfied and the Guarantor (s) will not by paying off the amounts
payable by him/her/them or any part thereof or otherwise prove or claim
against the Borrower have been satisfied and the Bank may enforce and
recover payments from Rim/her/them of the fuli amount payable by him/her/
them notwithstanding any such proof of composition as aforesaid.

(12) That the Guarantor (s) will not terminate the guarantee and/or any or other
of the undertakings contained here’n unless a sufficent notice of the inten-
tion on his/her/their part to terminate the gua antee had been given to the
Bank and a reasonable time is allowed to lapse thereafter fur such termination

to take effect.

(13) The Guarantor (s) shall forthwith on demand made by the Bank deposit
with the Bank such sum or security or further sum or securily as the Bank
may from time to time specify as security for the dua fultilment of his her/
their obligations under this Guarantee and any security to deposit with
the Bank may be sold by the Bank after giving to the Guarantor a reasonable
notice of sale and the said sum or the proceeds of the sale of the securities
may be appropriated by the Bank in or towards satisfaction of the obligations
and any liability arising out of non-fulfilment thereof by the ‘Guarantor.

(14) The absence or informality of powers on the part of any one at mote of the
Guarantors to give guarantees and or indemnities or any irregularity in the
exercise of such powers shall not affect the liability of the other'or others

‘of the Guarantors. i

For Vinayak Tubsa Pét. "1y
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(15) That the guatantee hereby given is In addition to the guarantee (s) given by

me/us to the Bank in respect of the facility (ies) of the financial accommo-

dation by way of cash credit granted by the Borrower as follows:

Cash Credit Limits Guarantee Agreement dt.

1 3 | 1
2 . 2
3 3

-f

1oo Pot. Ltd for Vinayax TuI=F B

v annle Tubes VG G

For Vinayas &4 ue Wﬁ:gﬁ. o \-\-}F_’.’.ﬁ_
.U'\.“-__.;‘;'_::

Signed, Sealed and delivered by the said £ YY\%

Managing Director -

ohri Ot Verevene Tun L) Adoress MK Wi g T (& A

(Guarantor) .‘;mk--',-‘ Qnd) - tgte ~ Koo gez) A,
Aon, ruace balg)
f J

Shri Address Qf ;

(Guarantor)

AL § o w, Y ™ .J: TY,
in the presence of C-g‘\)&—/‘-’ ' ?«:T\‘?‘ ——
]
Witness __6_9 . LAT , OKA’SJ'(’;J g
Designation Dy, Naw-pw (bu
X
Address ST ?}r—‘é-u/f/b-‘ “"FLK“?A—Q
‘ g

AR
Witness A
Designation
Address

Thq :.‘.1_.__: P i :.-« "1."'5!._
Has hean &%usd Lo in 1o
Place BR/L"“TH @k( Lc_A) i _.‘H. “'J-I-_l.‘f::,';" e n
Dato 20{[09,05 of the Cormnany aa It 7] 072.03
T “ *
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" BGSL B.G.STEELS PVT. LTD.

Regd. Off : 2-3-577/2, 1st Floor, Sri Sai Complex, Minister Road, Secunderabad - 500 003.
FACTORY : Survey No0.843/A, IDA, Medchal, Ranga Reddy (Dist) - 501 401

Phones : Off : 7814135, 7897753, Fax : 91-040-7813960, Fac : 928-22423, 22848

TRUE EXTRACTS OF THE BOARD RESOLUTION PASSED IN THE BOARD MEETING
DULY HELDON 2=-9-93"

Letter No. Dated 2¢-9 03 received from the State Bank of India, Balanagar Branch in
connection with Grant of various credit facilities to M/s. Dilpreet Tu_bes Pvt. Ltd.,
Nacharam, Hyderabad was placed before the Board Meeting an_a*é;‘t;“c-b;s_id;rati_on there-of
“IT WAS RESOLVED that the Company had decided to give Guarantee for the various credit
facilities either in Indian or Foreign Currencies to the tune of Rs. 425 Lakhs (total of all
advance limits) granted to Dilpreet Tubes Pvt. Ltd., by way of overdrafts, cash credits, term
loans, pre-shipment and post-shipment credit, opening of letter of credit, issuing of
guarantees including deferred payment guarantees and indemnities, negotiation and
discounting of demand and/or usance bill and cheques in land as well as foreign and such
other facilities as may be agreed upon from time to time between the Bank and

M/s. Dilpreet Tubes Pvt. Ltd.

FURTHER RESOLVED Sri. Baldev Singh, Managing Director of the Company be and is hereby
authorized to furnish the required guarantees to the Bank for the various credit facilities
granted to M/s. Dilpreet Tubes Pvt. Ltd., Nacharam, Hyderabad.

"FURTHER RESOLVED that Sri. Baldev Singh, Managing Director of the Company be and is
hereby authorized to execute the necessary documents required by the Bank in this
connection and the common seal of the company be affixed wherever necessary in the
presence of Sri. Surender Singh, Director of the Company in terms of Articles of Association
of the Company.”

CERTIFIED COPY
For B. G. Sizels

On behalf of the Board,

Lot for
(BALDEV SINGH)

Managing Director.
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Guarantee Agreement for Small Industrial Adva
- ( WORKING CAPITAL FINANCE )

WHEREAS (_&le. Dl peen Tub (P U~ i« Officio St

Name of ‘the borrower R. 0. Ranga Reddy.

he.r'einafter referred to as ‘the Borrower’ with expression shall include his’/her/their/its
heirs executors, representative, administrators, successors and assigns) and the State
Bank of India a Bank constituted under the State Bank of India Act, 1955 (hereinafter
referred to as ‘'the Bank' which expression shall include its successors and assigns)
have enterered into a General Agreement dated D_f\“--\m upplemental General Agree-
ment dated for grant by the Bank of Small Industrial Advances to the borrower
(hereinafter referred to as ‘the General Agreement’” / *Supplemental General Agreement’.)

AND WHEREAS in pursuance -of the General Agreement / Supplemental General
Agreement (s) the Borrower has requested the Bank and the Bank has agreed by its letter
No. . dated>® | 95|DX 1o grant to the Borrower a facility of financial
accommodation by way of cash credit to the extent of %, 23-Svo hareinatter referred
to as the “’said Cash Credit Account”) in evidence of which ‘Adreément'(s) dated _vo|R|02
has/have been entered into between the Bank and the Borrower (hereinafter referred to
as ‘the Ancillary Agreement (s)*

AND WHEREAS one of the terms of the said facility financial accommodation by
way of cash credit is that the said cash credit account shall be secured by the guarantee
of Shri/Smt./Kum./ son of/wife of /daughter of

S BGl Gl (Bt Shri/Smt./Kum. __
X prlinted by (5 mp. G B Dev S~pl. son of/wife of/daughter of
! o O Lo _Shri/Smt./Kum.
son of wife of!dadghter of
and Shri/Smt./Kum.
¥ son of /wife of/daughter of

(hereinafter referred to as ‘the Guarantor(s)’ which expression shall include his/her/
their/respective heirs, executors, representatives, administrators, successors and assigns)

hasz’gave agreed to furnish the necessary guarantee to the Bank for the facility referred
to above. ¢

AND NOW in consideration of the Bank granting having granted at the request of
the Guarantor (s) the above referred cash credit accommodation to the Borrower the
Guarantor (s) hereby agree (s) and undertake (s) as follows :-

(1) That the Guarantor (s) guarantee(s) to the Bank the repayment by the
Borrower of all moneys at any time payable by the Borrower to the Bank in
respect of the said cash credit account (s) and also the payment and discharge
of all indebtedness and liabilities of the Borrower to the Bank in respect of
any bills of exchange, promissory notes or instruments at any time drawn
made accepted or endorsed by the Borrower solely or jointly with others
which the Bank may discount or become interested in together with all interest
charges, costs (between attorney/advocate and client) and expenses payable
to or incurred by the Bank in relation thereto and, will forthwith on demand

ay to the Bank all such moneys (not exceedin . 4 2Secop| -
C w2 Toux G Tl vt I4aggkiher with interest
cost gharges and/or any other moneys as shall be pay due to the Bank in
respect of the said cash credit account (s).

(2) That the Guarantor (s) agree (s) that this guarantee shall be a continuing
one notwithstanding that the said Cash Credit Account may at any time or
friom time to time be brought to credit until notice in writing that the same
is closed is given by the Bank to the Guarantor (s).

(3) The Guarantor (s) acknowledge (s) having read and understood the General
Agreement and Supplemental General Agreement if any the Ancillary Agree-
ment and all the correspondence between the Bank and Borrower, particularly
the lettur referred to in the preamble above and all these documents particu-
larly the General Agreement, and Supplemental General Agreeament if any
the Anclllary Agreement and the letter referred to above shall bo read as part
and parcel of this guarantee to any extend required,

For B. G. Steels Pvt, Ltd.,

= ar,

mp Vendar,



(4)

(5)

(6)

(8)

(9)

(2)

That in the case of the Borrower being a firm the guarantee and obligations
hereunder shall not be aifected by ary Change in the constitution or style
of such firm whether consisting of or reduced to one individual at any time
and all members from time to time thereof shall be bound hereby notwith-
standing any changa in the constitution or style of the firm whether consisiing
of or reduced to one individual or any time and being mare than one indivi-
dual all of them shall be bound hereby jointly and severally.

That in the event of the Guarantor (s) being more than one individual
unconnected in pertnership each and every one of such individwals shall be
severaily liable to the bank for the full amount of the liability under the
guarantee and the Bank shall be at liberty to sue either or any of them in

raspect of such liability without joining the other or others of them and

notwithstanding any decree in any such suit subsequently to sue the other
or others of them and.to pfoceed to judgement and execution at the:option
of the Bank until its claim is fully satisfied. }

The Bank shall be at liberty and without the consent or knowiedge of the
Guarantor (s) at any time or from time to time to grant to the Borrower or any
person liabie for him any time or indulgence and to determine enlarge or vary
the Bank's credit to take or notto take and if taken to very exchange or
take other security or release or part with any securities held or to be held
the Bank for or on account of the said Cash Credit Account or any part
thereof of to renew any bill note or other negotiable instrument and to
compound or make any other arrangement with the or any person so liable
with of for thé Borrower / without releasing or discharging / or in any manner

. affecting the Guarantor (8) liability under the guarantee

"That the guarantee hereby given is independent and district from and secu'-

rity that the Bank has taken or may take in any manner whatscever whether
it be by way of hypothec_at!on pledge and / or any mortgage and / or any
other charge over goods, book debts movables and other assets and or any
other property movable or immovable and that Guarantor (s) has / have not

- given the guarantee upon any understanding faith or belief that the Bank
" has taken and/or may hereafter take any or other such security and that not-

withstanding ‘the provisions of Sections 140 and 141 of the Indian Contfact
Act, 11/2, or any other section of that Act, or any other law the Guarantor(s)
will not claim to be discharged to any extent because of the Bank's failure
to take or any other such security of in fequiring or obtaining any or other
such security orlosing for any reason whatsoever- ircluding reasons attribu-
table to its default and neglegence benefit of any or other such security ot
any rights to any other such security that have been or could haye been taken,

That without prejudice to the effect. in any manner whatsoever of the:fore-

going clause, where the said Cash Credit Account is secured or intended to

be secured in any manner whatsoever by or over any property movable or
immovable whatsoever by way of hypothecation, pledge and/or mortgage of
and or any charge over goods, book debts, movables and. other assets by of
under the General Agreement and Supplemental Generai Agreement if and/or
any Ancillary Agreement or any other Agreement or letter or otherwise the
Guarantor (s) will not be concerned in any manner with any or other such
security that the Bank has taken or propose to take or may take and that
the Bank's failure in requiring or obtaining and or other such security or in
the observance or performance of any of the stipulations or terms contained
in the General Agreement and Supplementa' General Agreement if any and/
or Ancillary Agreement ar any other Agreenm ent or letter and default of the
Bank In requiring or enforcing the observance or performance of any of the
said stipulations or terms shall not have the effect releasing the Guarantor (s)
from his/her/thair liability and/or of prejudicing the Bank'’s fights or remedies
against tho Guarantor (8) under this Agreement otherwise.

That the Bank shall be at liberty to have the said Cash Credit Account or any
part their of secuiad by any security other than those taken ar proposed to be
iikan ng on the date of this Agreemant and 1o ralgase to forboar to enforce all

For B, G, fizc!s P, Ltd,,
ﬂw“,(w v[-w
g ——

Managing Director



: -
O . 8
* \E ~
N =

(10)

(1)

(12)

(13)

(14)

(3)

or any of its remedies upon or under any securities taken or proposed to be
taken as on. the date: of this Agreement or may be taken, after such date and"
any collateral security .or. securities now or hereafter held by the Bank and
that no such release or forbearance as aforesaid shall have the effect relea-
sing the Guarantor (s) from "his/ her / their liability or of prejudicing the
Bank’s rights and remedies against him/her/them under this Agreement or
otherwise and that he she/they shall have no right to the benefit of any
securitv that may be held at any-time by the Bank until the Claim of the
Bank agninst the Borrower in respect of the said Cash Credit Account and
of ail (if any) other claims of the Bank against the Barrower on any other
accounts whatsoever shall not have been 'fully satisfied and then in so for
only as such security shall not have been exhausted for the purpose of reali-
sing the amount of the Bank’s claims and rateably only with other
guaranior (s) or other persons (if any) entitled to the benefit of such secu-
ritles respactively. '

That notwithstanding anything contained In Soction 133 of the Contract
Act or in any ather provision of law, the Guaranto- (s) will not claim to be
discharged to any extent because of the Bank varying any of the terms and
sonditions whether contained in the General Agreement and Supplamental
@eneral Agreement if any and/or any Ancillary Agreement (s) or any other
Agreement or letter or not and on which the facility by way of the said
Cash Credit Account has'been made to the Borrower and for this purpose
and In particular any excess drawings over and above the sanctioned “limit
of the said Cash Credit Account allowed by' the Bank at of without the
specific request of the Borfower shall not discharge the Guarantor (s) from
his/her/their liability.

That if the Borrower shill become in<olvent bankrupt enter into liquidation
(compulsory anvoluntary or make any arrangement or ccmposition with credi-
tors the Bank may) notwith«<tanding payment to the Bank by the Guarantor (s)
or any other persons ‘of the whole or ‘any part of the amounts hereby secure)
rank as creditor and prove against the estate of the Borrower' for the full
amount of all the Bank's clalm against the Borrower or agree to and accept
any composition in respect thereof and the Bank may receive and retain the
whole of the dividends composition or other paymsants. thereon to the

-exclusion of all rights of the Guarantor (s) as such Guarantor (s) for the

Borrower in competition with the Bank until all thae claims of the Bank are
fully satisfied and the Guarantor (s) will not by paying off the amounts
payable by him/her/them or any part thereof or otherwise prove or claim
against the Borrower have been satisfied and the Bank may enforce and
recover payments from him/her/them of the fuli amount payabls by him/her/ -
them notwithstanding any such proof of composition as aforesaid.

That the Guarantor (s) will not terminate the guarantee and/or any or other
of the undertakings contained here'n unless a sufficent notice of the inten-
tion on his/her/their part to terminate the gua antee had been given to the
Bank and a reasonable time is allowed to lapse thereafter fur such termination

to take effect.

The Guarantor (s) shall forthwith on demand made by the Bank deposit
with the Bank such sum or security or further sum or security as the Bank
may from time to time specify as security for the due fulfilment of his /her/
their obligations under this Guarantee and any security to deposit with
the Bank may be sold by the Bank after giving to the Guarantor a reasonable
notice of sale and the said sum or the proceeds of the sale of the securities
may be appropriated by the Bank in or towards satisfact[on of the obligations
and any liability arising out of non-fulfilment thereof by theiGuarantor.

The absence or informality of powers on the part of any one at mofe of the
Guarantors to give guarantees and or indemnities or any irregularity in the
exercise of such powers shall not affect the liability of the other'or others
‘of the Guarantors. T

k3

For B. G. Steels P71, Ttdy
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(16) That the guarantee hereby given is in addition to the guarantee (s) given by
me/us to the Bank in respect of the facility (ies) of the financial accommo-
dation by way of cash credit granted by the Borrower as follows:

Cash Credit Li.mits . Guarantee Agreement dt.
1 % 1
2 : ' | 2
3 3

For R. (. Steels Pt Ltd,,

t._.—-——"‘"-:-—:-.—-’-
Managing Direclor -

shri ¢ - 2. Q. Shhs @ L and) Aibrons W3- By Shell(®) W

Signed, Sealed and delivered by the said

(Guarantor) %J.-EL..-«(‘- 2=2:€17 l-,_) ley "Flou'r/
Co Cait CoupJPLﬂ-f/ﬂ\-w-Aw QJ._/QUJL-Q,
Shri Address
(Guarantor) C&Lp 89 e Quz| 4,

(B, Twddhe Q& fou,
in the p}esence oﬂg‘iw
Witness __EC‘\;-QQ:-L Q\,ﬂr(@)_
Designation Sy “‘U—-‘*-ﬁw

address __ ST e lepio, und e bR
(

Witness

The Oy n 0a

Designatio ADR‘(‘ A , A |
an Dot e e St G i
Address ) _,J!‘N‘PA&.——— Y i I Love ie g

Pareay

} W B !
{ daosa . Ia> 3 ;_‘,.. — I
of tha Commna; | cclors

Drt: Y-ca Jop 2o 04."1.1
W e | fedciga of . 9"‘“—-—-4..;1'5--(3@

Place Bal-w\o—gw [H-k,dro, b.-_d_L
Dato 30 . 09.9p03 _

S.M.P.[7-88/15,000 Forms
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@1 GURPREET GALVANISING PVT. LTD.

FABRICATORS, GALVANISERS OF STRUCTURALS & TUBES
Regd. Office - Cum - Factory : Survey No. 834, Medchal (M) Ranga Reddy (Dist)

TRUE EXTRA F THE BOARD RESOLUTION PASSED IN THE BOARD MEETIN
DULY HELD ON 4 | 2003

Letter No. Dated received from the State Bank of India, Balanagar Branch in
connection with Grant of various credit facilities to M/s. Dilpreet Tubes Pvt. Ltd.,
Nacharam, Hyderabad was placed before the Board Meeting ana;_fier consideration there-of
“[T WAS RESOLVED that the Company had decided to give Guarantee for the various credit
facilities either in Indian or Foreign Currencies to the tune of Rs. 425 Lakhs (total of all
advance limits) granted to Dilpreet Tubes Pvt. Ltd., by way of overdrafts, cash credits, term
loans, pre-shipment and post-shipment credit, opening of letter of credit, issuing of
guarantees including deferred payment guarantees and indemnities, negotiation and
discounting of demand and/or usance bill and cheques in land as well as foreign and such
other facilities as may be agreed upon from time to time between the Bank and

M/s. Dilpreet Tubes Pvt. Ltd.

FURTHER RESOLVED Sri, K. Suryananarayana, Managing Director of the Company be and is
hereby authorized to furnish the required guarantees to the Bank for the various credit

facilities granted to M/s. Dilpreet Tubes Pvt. Ltd., Nacharam, Hyderabad.

“EURTHER RESOLVED that Sri. K. Suryanarayana, Managing Director of the Company be and
is hereby authorized to execute the necessary documents required by the Bank in this
connection and the common seal of the company be affixed wherever necessary in the

presence of Sri. Jagjit Singh, Director of the Company in terms of Articles of Association of

the Company.”

CERTIFIED COPY
On behalf of the Board,
- s B, a\_)

(K. SuU RYANARAYANPD
Managing Director.
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For Gurpreet Galvanising Pvt, Ltd.
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Guarantee Agreement for Small Industrial

( WORKING CAPITAL FINANCE )
wHereas (_Ns. D:lpw et Tulbed O U\ i S ;

Name of ‘the borrower

hereinafter referred to as ‘the Borrdwar‘ with expression shall include his/her/theit/its

heirs executors, representative, administrators, successors and assigns) and the State
Bank of Indla a Bank constituted under the State Bank of India Act, 1965 (hereinafter
refarred to as ‘‘the Bank'' 'which expression shall Include its successors and assigns)
have enterefed into “a General Agreement dated 03"»} qu!SUpnlemantal General Agree-
ment dated for grant by the Bank of Small Industrial Advances to the borrow:ar
(hereinafter referred to as "'the General Agreement’’ / “Supplemema'. General Agreement o

"AND WHEREAS in pursuance of the General Agreement / Supplemental General

Agreament (s)’_‘the Borrower has requested the Bank and the Bank has agreed by its letter

i . dated 20| 08|23 to grant toghe Borrower 8 tacility of financial
b oo!m hareinalter referred

§3] accon{modation by way of cash credit to the extent of 2 27,
& 10 as tho *‘sald Cash Credit Account’’) in evidence of which Agreement (s) dated 2o |p7 (°2

has/have been entercd Into between the Bank and the Borrower (hereinafter referred 10
as ‘the Ancillary Agreement (s)’ :

AND WHEREAS one of the terms of the said facility financial accommodation by
" way of cash credit is that the said cash credit account shall be secured by the guaraniee
of Shri/Smt./Kum./ ' son of/wife of /daughter of
ne . Gux Gouawniarp fur U . Shri/Smt./Kum. __
by 'S5 HO. L. oSt ﬂn—f:f*sﬁ\ of /wife of /daughter of
o A e . Shri/Smt./Kum. ____———

Managing

>y LA

son of wife of/daughter of
and Shri/Smt./Kum. -
0 son of /wife of /daughter of

(k’.gr'r\—.l

(hereinafter referred to as ‘the Guarantor (s)' which expression shall include his/her/

their/respective heirs, executors, representatives, administrators, successors and assigns)
has/have agreed to furnish the necessary guarantee 10 the Bank for the facility referred
2 i

to above.
AND NOW in consideration of the Bank granting having granted at the request of
dation to the Borrower, the

the Guarapidrds) the above referred cash credit accommo
_n_(‘;qga?'ﬂ’é(s) hereby agree (s) and undertake (s) as follows =
: the Bank the repayment by the

e O % the Guarantor (s) guarantee(s) t0
$,a__) ; D\Teﬁorrower of all moneys at any time payable by the Borrower to the Bank in
1\.-.layx’cl respect of the said cash credit account (s) and also the payment and discharge
of all indebtedness and llabilities of the Borrower to the Bank in respect of

any bills of exchange, promissory notes ofr instruments at any time drawn
made accepted or endorsed ‘by the Borrower solely or jointly with others
which the Bank may discount or become interested in together with all interest
charges, costs tbatwaen attorney /advocate and client) ond expenses payable
to or incurred by the Bank in relation thereto and will {orthwith on demand
pay to the Bank all such mone (not excteeding QL. 4-2-5 oo ‘Dmi ¥
s ALy Crupe ’T’-—owﬁq Prve ey %) together with interost
cost charges and/or any ‘other ‘monuys as shall be pay due to the Bank in
respect of the said cash credit account (s).

(2) That the Guarantor (s) agree (s) that this guarantee shall be a continuing
one notwithstanding that the said Cash Credit Account may at any time or
fiom time to time be brought to credit until notice .in writing that the same

is closed is given by the Bank to the Guarantor (s).

(3) The Guarantor (s) acknowledge (s) having read and understood the General
Agreemont and Supplemental General Agreement if any the Ancillary Agree-
tment and all the correspondence between the Bank and Borrower, particularly
the letter referred to in the preamble above and all these documents particu-
latly the General Agreement; and Supplemental General Agreement if any
the Anclilary Agieement and the letter referred to above shall be read as part
and parcel of this guarantee to any extend required,

pyt, Ltd.;

For Gurpree! Galvanising

K. S~

Managing Dir
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(4)

(5)

(6)

(8)

(2)

That in the case of the Borrower being a firm the guarantee and ‘obligations
hereundef shall not be affected by any Change in the constitution or style
of such firm whether consisting of or reduced to one individual at any time
and all members from time to time thereo! shall be bound hereby notwith-
standing any changa in.the constitution or style of the firm whether consisting,
of or reduced to one. individual or any time and being more than one indivi-
duel all of them shall be bound hereby jointly and severally.

That in the event of the Guarantor (s) being more than one individual
unconnected in pirtnership each and every one of such individuals shall be
severaily liable to the bank for the full amount of the liability under the
guarantee and’ the Bank shall be at liberty to sue pither or any of them in
respect of such liability without joining the other or others of them and
notwithstanding any decree in any such suit subseqguently to sue the other
or others of them and.to proceed to judgement and execution. at the:option
of the Bank until its claim is fully satisfied. )

The Bank shall be at liberty and without the consent or knowiedge of the
Guarantor (s) at any time or from time to time to grant to the Borrower or any
person liabie for him any time or indulgence and to determine enlarge or vary
the Bank's credit to take or notto take and if taken to very exchange of
take other security or release or part with any securities held or to be. held
the Bank for or on account of the said Cash Credit Account or any part
therecof or to renew any bill note or other negotiable instrument and to
compound or make any other arrangement with the or any person so liable
with of for thé'Borrower / without releasing or discharging / or in any manner

_affecting the Guarantor (8) liability under the guarantee

‘That the guarantes hereby given is independent and district from and secu-

rity that the Bank has taken or may take in any manner whatscever whether
it be by way of hypothecation pledge and / or any mortgage and / or any
other charge over goods, book debts movables and other assets and or any
other property movable or immovable and that Guarantor (s) has / have not

- given the guarantee upon any understanding faith or belief that the Bank
" has taken and/or may hereafter take any or other such security and that not- -

withstanding ‘the provisions of Sections 140 and 141 of the Indian Contract
Act, 11/2, or any other section of that Act, or any other law the Guarantor (s)
will not claim to be discharged to any extent because of the Bank's failure
to take or any other such security of in requiring or obtaining any or other
such security orlosing for any reason whatsoever including reasons attribu-
table to its default and neglegence benefit of any or other such security or
any rights to any other such security that have been or could haye been taken.

That without prejudice to the effect in any manner whatsoever of the:fore-
going clause, where the said Cash Credit Account is secured or intended to’
be secured in any manner whatsosver by or over any propeity movable or
immovable whatsoever by way of hypothecation, pledge and/or mortgage of
and or ahy charge over goods, book debts, movables and. other assets by of
under the General Agreement and Supplemental Generai Agreement if and/or
any Ancillary Agreement ‘or any other Agreement oOf |¢tter. or otherwise i:ha
Guarantor (s) will not be concerned in any manner with any or other such
security that the Bank has taken or propose 10 take or may take and that
the Bank's fallure in requiring or obtaining &nd or other such security oOf in
the observance or performance of any of the stipulations or terms contained
in the General Agreement and Supplementa’ General Agreement if any: and/
or Ancillary Agreement or any other Agreen ¢nt of letter and default of the
Bank In requiring or enforcing the-observance of performance of any of the
said stipulations or terms shall not have the effect releasing the Guarantor (s)
from his/her/thelr liability and/or of prejudicing tho Bank's fights or remedies
agninst tho Guarantor (8) under this Agracment otherwiso.

That the Bank shall ba at liberty to have the said Cash Credit Account or any
part their of seouiad by any security other than those taken or proposed to ba
ikan 1s on the dao of thls Agreemont and 10 ralpage to torboar to onforco all

e .::.-:\‘-"'l’ P‘Ji r L‘ i)

For Gurpreet Galvanising Pvt, ,ﬁ"
m _g - r—-—-_.)

—
T ‘-_‘,C‘OI




S

o

=% o
= &
5 O
nz o
g 'g
:_i ) 5
Y =
t

o

o

—

(o h

3

@]

-

o

e

oh

(10)

(11)

(12)

(13)

(14)

2 preet >

(3)

or any of its remedies upon or under any securities taken or proposed to be
taken as on the date: of this Agreement or may be taken, atter such date and
any collateral security or . securities now or hereafter held by the Bank and
that no such release or forbearance as aforesaid shall have the effect relea-
sing the Guarantor (s) from “his/ her / their liability or of prejudicing the
Bank’s rights and remedies against him/her/them under this Agreement or
otherwise end that he she/they shall have no right to the penefit of any
security that may be held at any time by the Bank until the Claim of the
Bank agninst the Borrower in respect of the caid Cash Ciedit Account and
of all (if any) other claims of the Bank against the Byrrower on any other
uccounts whatsoever shall not have been fully satisfied and then in so for
only as such security shall not have been exhausted for the purpose of reali-
sing the amount of the Bank’'s claims and rateably only with other
guarantor (s) or other persons (if any) ontitled to the benefit of such secu-

ritles respactively.

That notwithstanding pnything containod In Soctlon 133 of tho Conlract
Act or in any other-provision of law, the Guaranto’(s) will not claim to be
discharggd to any extent because of the Bank varying any of the terms and
sonditions whether contained in the General Agreement and Supplamental
@eoneral Agreement if any and/or any Ancillary Agreement (s) or any other
Agreement or letter or not and on which the facility by way of the said
Cash Credit ‘Account has been made to the Borrower and for this purpose
and In particular any excess drawings over and above the sanctioned - limit
of the said Cash Credit Account allowed by’ the Bank at of without the
specific request of the Borrower shall not discharge the Guarantor (s) from

his/her/their liability.

That if the Borrower shill become in=olvent bankrupt enter into liquidation

- (compulsory anvoluntary or make any arrangement or cemposition with credi-

tors the Bank may) notwith«tanding payment {o the Bank by the Guarantof (s)
or any other persons -of the whole or -any part of the amounts hereby secure)

rank as creditor and prove against the estate of the Borrower' for the full

amount of all the Bank's clalm against the Borfower or agree to and accept

.any composition_in respect: ‘thereof and the Bank may receive and retain the
whole of the dividends composition’ or other paymants. thereon 1o the
“exclusion of all rights of the Guarantor (s) as such Guarantor (s) for the

Borrower in competition with the Bank until all the claims of the Bank are
fully satisfied and the Guarantor (s) will not by paying off the amounts
payable by him/her/them or any part thereof or otherwise prove or claim
against the Borrower have been satisfied and the Bank may enforce and
recover payments from fim/her/them of the fuli amount payable by him/her/
them notwithstanding any such proof of composition as aforesaid.

That the Guarantor (s) will not terminate the guarantee and/or any Of other
of the undertakings contained here’'n unless a sufficent notice of the inten-
tion on his/her/their part to terminate the gua antee had been given to the
Bank and a reasonable time is allowed to lapse thereafter fur such terminatjon

to take effect.

The Guarantor (s) shall forthwith on demand made by the Bank deposit
with the Bank such sum or socurity or further sum oOf securily as the Bank
may from timae to time specify as security for the due fulfilment of his her/
their obligations under this Guarantee and any security to deposit with
the Bank may be sold by the Bank after giving to the Guarantor a reasonable
‘notice of sale and the said sum or the proceeds of the sale of the securities
may be appropriated by the Bank In or towards satisfaction of the obligations

and any liability arising out of non-fulfilment thereof by the Guarantor.
]

The gbsance or informality of powers on the part of any one at more of the
Gugranlofs to give guarantees and or indemnities or any Irregularity in the
orelse of such powers ghall not affect the liability of the other or others

z,ﬁ;_ ¢f the Guarantors.
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(15) That the guatantee hereby given is In addition to the guarantee (s) given by
me/us to the Bank in respect of the facility (ies) of the financial accommo-
dation by way of cash credit granted by the Borrower as follows:
Cash Credit Limits Guarantee Agreement dt.
1 1
2 2
3 3
o
For Gurpreet Calvanising Pvt, Ltd
Signed, Sealed and delivered by the said gii R \ 7
\fl(. Gl.wc “xuk Ga \w.v\fl.'_f M_JL_"{ MGGy «TJi{?!tor
Shri and) Address L Voyt Ltda
Guarantor For CUib: "~
( ! i 5 -
Shri Address___._

Hk@";lﬁ P‘u.& q&-i\li_n\'-i::—r OU’“L-"i
Q@d -t b - b, Sy, 834 Hedckal®)

e AU - - .
in the presence of/ 7(—/\P _ R = . !

(Guarantor)

Witness (M- S8 L’ﬂ.,kfv'-n Thalore 17 ) e o e
e 5 HIJ..QLW% Q‘-\W’*“‘ﬁ ' -?.1
Designation D—. i "‘ﬁ“—f Lu’ S I : } : Lo
Address Q%E__‘ w B d- I N --I' : ‘- 'ATS
3 7 v .2 LELIS SN T e Pt wal8onpt
i of tha Comaony on 12..20004123
RS + e Prescaen el ¢ J-:‘..\.'...s.-;}o -
Designatio () 0

Address &Qﬁm& ; Aa[()i

Place P)h-\r-nh_{r( C”ﬂ ch(.p-,l.,}_d)
Dato__21 \nc? \)o 2

/7"’//"
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