
i)iil:nr

ie>

ltli/:.::f
?7 1 76845
27 17684{
2 7 1 ;098r-

}}ILPHEET TUBE$ PVT. LTI}.

T

REGD. OFFICE & FACTORY : PLOT NO 8. NACHAIiAM INDUSTRTAL ESTATL
HYDERABAD.sOO 076 ANDHRA PRADESH
Manufacturers of : Steel lubes & Pipes.

DTR,ESIORS' R_EPO_RI

'Ib tlrc'\,frrnbers

\.----,* rr:---.-1615 lur,,c, lrlea_<ufc irt ptesc:itirtrr tlre E-nst Arururl Repc'1i irructlrsr uithrour urc(
nulited stfltcrncf,rt of nccotrnts of the cr:mparrv tbr *r liflancitil P*.i"d c.nded 31" Ir'{nrtfi
gfr3.1-oru Corrprury hes becrr incorpomted on ZpA Atryl:=r2flD3.

H rn as e i a I - .tic,. u!ts;

'ltc: s1!-,r,.rn:l'ist-d lin*nri*! rt':rrlts fhr thr'i'.-rir':! fl-rr 'qs turrlr:r
(R-s. ln recsJ

6os.s Twnover fi4.08

Profit befbre de{:rrciation & ftrent.-e drarF,Rs

I css/ iadd; Hnsncc drnrp-rs

Proti^t before Depffijatiott
I-e. s/ (Add) Depreciation

Profit bcforc ten<

I-ess: Provision for cur:rerrt taxrtiol
Prorildar for defeted te>r

L-e.!x)

11.yJ

r 1.5C'

0.78

8.4i1

2.59

5.81

2.n

I-ess: .+pprcpriatlort NIL

Belancc cafficd to Balence Sheet 3.53

Revierv of thc Opei'etiorrs:

your Co,rrpnuy ls rrrninly enguppd in the brriness of rnnrrufhctr:dng i\dld Steel Tt$es

@6) boft Black and Galvamsed-
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DILPREET TUBES PVT. LTD.
REGD. oFFlcE & FAcroRy :pLor No. 8, NACHARAM TNDUSTRTAL ESTATE

HYDERABAD-sOO 076. ANDHRA PRADESH
Manufacturers ol : Steetlubes & pipes.

Th.,pt1.-a;x>tcrs <-rI'0rr: (-curq:auy hevcr lrtl $-r:ct:r:sfii bidder irr thc tsrlcr currr lnrl l]oat.c'd
by Arrdlun ].)ttdcsh .ilrtle l?iruurdnl C-orTrxntrcn (APSI?C) Icx sale of Intrd., bruldtrpu 1.Jurl
nnd urechincrv bclcnpgrp, to Delti Tlfus ,") Ltd. Thc Ccrn4rmry elicr' <.>]rtatrirrp tirc
poese55i61r from APSI."C lras conrnurccd its ccxrnrrrcial prodrrricrn w.e.l f" I)ecerrrhxr
Xn2 and yotrr Directorc [ravc pleastrre ir tilocnung that there has l:esn rro rryalor sct [:ack
ir cornrnencing thc prrochrction in a plant which has rcrrraincd idlc for about 8 ro 1O ycan;.
The prcdrcts of the Conpany are also vcry wcll accepted in fic markc-t. Tlrc Ccxr4rarry is in
the proess of creering rned<et net .'um* for its prodrrt The deuurrd for dre Ccxrry:arny's

prodrrts with its nudreting effcms ts incteesinegpadrrall,v

frividends;

Thc Drcctorslpi*r a vicrv to ploq$r back thc profie in the Corrpaarr aad to corr^scrv-e

fin nci"l resource of tlre Colrparry, do not reolrurrnd arry dclemriorr of dividcrds.

frirectot's Responsihility Statement:

As rcquircd by Scctioa 217 (24"1) of thc Ctrrreerrics Act, 1956 *rc B<:ard of Drcctc'rs
confirlm thst:

e) in preparmion of tlre A,rnual Accounts. tlrc' applicehle Accountiqg Stsnderds hrd
bceo fonc,wd aloog\$i6 propcr dntingto rnte.risl dcparturrs;

b) the ftrecors had selected *rch Accountiqg PoHries and qrplied thern co'n-sistently
ard mede fdpffrEnts and esdmatts dret are reasonable and pnrle-nt so as to give e
tnr and frir vic.xr of thc stetc of aft-alrs of the Cornparry at the cncl of the fioanc'ial
pcriod and of the profit of the Cc,rprry for that p."i"{

q dre f)irecbrs had taken proper aod sufficient cxre for dr nrairterrarrce of adequate
accorntirgrecords in accotdence srith the of *is Acr for saflguardirg tre
assets of the Corryaay end tbrprercfluflgeod dctcctngtraud rnd other irreg,ulerities;

d) tr. tlrectors had prepared the anrnrel eccounts on a goingconcrefli. be-"is.
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DTLPREET TUBES PVT. LTD.

(

esl3clyati o e-At E n e tS,i_T esh-OptqtE-drjjql.!]ia!!.3!Ul_[alei gh _ -ex,c h iu r gc c a r r r i u gri

lnd-oulgotngi

Lrfcmration in accotdance uridr dre provLi<x,.* of secti<m 217{D(E-) oi t}re Couy>anies .Act,

1956 reed rrrith the (bupanies. (Disdmure of partinlaes in thr l'q)ort oi &:rrrcl f)ircctors)
rtiles, 198E rcppr-ding crxrscrvedon of cneryy, tcchnolqgy, a]xorpticrn ancl frorc!,gt csrrlhrs;
and orrtgqring to the er<trnt appli<al:lc crid rclcverit is $vcn lrerc undcr.

(") flu nsc&,'etiqlr of Enerqt':

The mnin tbmr of energ;' utfisrd try dre C*>rr:pany lbr produ'tiur is i{t-ctrir:ty rurcl

the Conparry hss b€cn grvrlg to corr.selrze eneq5i by dose nnnitorirlg of eneqEy

connuring rnedrheries. The Cbnlpany does not bave any prrlprlse ot eddirionel
irrvcstrrrcnts tbr rcdr:cticrn of curstnr{:don of crre.r,gr. 'Ihe trflsLUT of cctnscrvaticn

of co'nmrrption of Electricity has not restrltcd in crn thc: c-r>sl of
prrcdtr-tior. Tlre Corpacly is purchas*Ig p-xrer PPrcr!

(t) Technology, Absorption, Adoption and Innovetion:

The Conpary hgs its cNrn t'rtgnorous techoolopy. Ttre Corpany has not inflrrred
ary eryendinrc on R&D.

G) Foreign E*change Errningc and Outgpingi

The Fo,rcipp exdrange eaaring md ougirqg during the period trnder rerrie :'is NfL.

Eixsmc*qrir,

The Carrpany did not accept arry fi-sed depoeit fromr the pri:lic 'during, 
the pcriod urrrtrer

rcricrrwrtifrr rhc rrrcaningof provi-.ior of scc. 58A of drc Corrpanics.r{ct, 1956,

'^ O.n 1t
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REGD OFFICE & FACTORY: PLOT NO 8, NACHARAIvI INDUSTtilAI t:STATL.
HYDEAABAD-5oO 076 ANDHRA PBADESH
Manufactuters of : Steel Iubes & Pipes.
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DILPREET TUBES P[iT. LTD.
REGD OFFICE & FACTORY : PLOT NO.8, NACHARAM INDUSTBIAL ESTATE,

HYDERABAD.sOO 076. ANDHRA PFIADESH
Manutacturers of : Steel Iubes & Pipes.

Di-1e.qtrry-s;

The llrr:tol- oI'ttr Conpnny Shni C,orcrdhan Dn-ss Dnrar, Slu:. llharnt I.l Nl[:}ta', Shu'

sullur I.I l\,{etitlr ord slui. Dilpreet sngtr are tl}E fust Drector of the cotrrl'xuty rur<l 'aru llot

ligble to rctite by rotiticrn in tettx of Artide 1!l of Articlc of Assooriticxr of tlrc (-orrxlrany'

, Axditors:\

N&. Aiuy l\.ftht, Chf,rtcred Acr.ounhnt, auiitor of the corrpeny hold ottcr till thc

cmclr-l$on of dre' arsuingAnnuat G€metal Neeting efld being eligble heve corserrtcd for

fteir reePPouttt'Ptt

The infonuatian rcquirpd rlrdff the provisians of section 217(L$ of tlrc Corxqlaries AcL

1956 nnd thc nrlcs sndc thcreundcr is NIL

. Acknowled3ernent

yourDtirectorsvouldHke to exprcss theirpteflrl ap,g,re-.{ation for the s-ssictsf,rce snd co

opcetioo rcccivcd fram ftc Compaay's Errke.s Shtc Emk of Iudin and Coryur'fs
u- Ostrers, Veodor etc. yorr dirstrtors elso wish to place o,n teco'rd rlreit eppredetion tor
L ee dedicerim snd cdrtfl:tnilion rnnde ry fu errryloym at dt levels.

tsor and on hehalf of the Boerd

) o.ryt J r

(Govendhan Dass)Pkce
Dsle

: Ffdcnbad
: @.O92003 Chsirrnart-

;ilffi*it



R\ 7il4517.s z,sagztg
.54-18713 & 4. Soham Mansion,
Above Bank of Baroda, M. G. Road,
SECUNDERABAD - 5OO OO3.

Date

4iarl ?ru4bB.com FCA

Chartered Accountant

TLUDIILQRS1jIEPQII'j]

TO THE MEMBEP,-I t-rF I)JLDREET T(_[BEi pRiI.'.1IE- tJhitTgr.)

I luve aulited tlre sttedred Balance Slreet of DILPREET TLIBES PRMTE
LIMITED, rs st 31st N&rcIL 2tn3 tqg,t-:drer s'idr drr: Profit end Los-. l\ccourr of thc
C<>rrpffiy fr>r the Poxod c.rrJcd on ftnt datc noncxcd he.rcto. Thc.sc finnoc-ial srntcrncnts nrc
the re-spon-qitrilif of frre Corrq)nflfr nuflagsrncrlt fury r-espoa.srtriH$ is to c:xpres nn
opini,on otr drese t[nsrcisl stetefiEnB besed trr nry flrdit.

I hcve condrtcd m1' erxfit ir accordmcc ui& euditing stcndards grnenll1' acccpted in
India. Thosc Standffds rcqtrrrc ftnt t plan arrd pedbrn trc mrdit to obtair rcasooeblc
lssufinrce rbout wlrethet the ftranciel stateaEtrts are ftee of rruteti*l tisstrterneut An
erxf,t indr:des e*urirriqg on :r test basls, errideoce srpportirg dre e*rputrts atd dlsclosr:rs
is tre linmcinl ststnncnts, Afl flrdit nlso inchrdrs esses:&rg the ncrounting pnnciples tncd
mrd sigpifit:eot estimntcs rnadc by rnanng,rrrm! e-= 'xrcll as evalueting the ovemll fiflmcird
staternerlt Prcsentation. I believe tot rry fldit pnrvides a neasonable ba-.is tbr my opinion.

1. As rcquircd by th.Il&nrtracttrringend C)ther Corrpanics (ArrJito/s Rcport)C-hder, 1988

1956, I cmec< hereto e strterrrnt on tlre rutters spaifed in prrrapptu 4 & 5 of the
s*id order .

2, Rurhcr to my corrrrrrrrts ir the nnrrcrcrxe rcffi to in *rc pamgpph I ebovc I
l€polt thet:

e) I hcvc obeircd gll thc iarorrmti.urerrd eplxnsrions ufiich t<r thc bcst of rrry imcr,*iccigc
md bclicfrilrtrrc ncccssery- for thc putposc ofrny nrdit

b) Irr oay opinioq pnc,pff boo&s of eccounts n-s re+ined b'y llrxr luve bcr:rr kcpt by tite
so &r n-s ftppesas iiuurrry c.)<nrrirrtli<>rr of strh i:mks

Conti-2.,
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Chartered

Accountant
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p.7544517
rsr Tsasztg
54-18713 & 4, Soham Mansion,
Above Bank of Baroda, M. G. Road,
SECUNDERABAD - 5OO OO3.

Date

4 iarl ?ftre/taB.co* F.c A.

Chartered Accountant

.).

c) Tlrc Balanc^e Sheet rnd Profit & Ipss Account reterted t-r in dus reptrt are in
agrectrEtrt rrith the bo<":ks of ecc-otnrts *nd conp$ r*itlr t]le -Acc-t-rrntirrg. Statclards
refcrred to in rctio'n ZlL(3fC'i of thc Corrpenics Act, 1956, to thc cxlcnt el4rlicablc.

d) Orr the besi* of rrrritteo reprcsentatimr leceived srrd tsken on record h/ dre B,t:erd I
fieport trrt none of dr dirrctor Ls disgtulified e-s otr 31st lvendr. 3003, fronr beirrll

rypointcd ns n dirc-'ctor in tcnns of sccti<m 274(1i(q, of the Ccrrrymrics -,\ct, 195f'.

e) Ir, my oprnion ancl to *re best of rny forfrrrrretion and according- fo the t*cplanation

flven tcr rx; tht: said Prrlance Shet-t and lhoft & t-r-rss ,lccirunt fi,-eil t.:fr-:tlrer rxith tlxr
notcs thcr.crn p.Tves the in{brrrution rcqtired by t}rc Cc,rrrpanies Act, 1r;5ri tn thc rrlarirrer
:o rccpdre.d rnd gjve a. tnrc end fnir rrio*-.

in the case of dre Balslrce Sftreet of dr st*te of efFqir:q of the cGrrF:rry es at 3lst
I\tutrh 2003.r

and

o in the ca* of dre Pr.ofit &Irss ac-rcoun! of dre profit of the comparry for the pericxl
errdcd <rn ttrat detc.

D

(

Ajay Mehn
(Chancrcd '4ccounanr)

Plrce : Secunderabrd

Date r 02.09.2003

a
Chane rad

tanAccoun

E
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R\ 754451io zsagztg
54-18713 & 4, Soham Mansion.
Above Bank of Baroda, M. G. Road,

SECUNDERABAD - 5OO OO3.

4iarl 7/r€nfuBCo*F.cA
Chartered Accounlant

Date

,4A{,\,El' Lj R E .rO .rH E,4 i,r f) I'{O R S' R E p O Il }'

Stnlenrerrt rcicued to in parnggnpir 1 of rrty ,rpr)fi oi' cven drle to tix' nlerni.xrs oi'

DILPREET '|ARES PRII.ATE LIM|TED orr drc rc(-ou,rl-t lor tlrc l-rcricxl -ntlttl
3t't N,&rdr 3ilu3.

1. 'In- corr{)efly ha^. rrrnintaincd pr.,pc, rc.tor,Js tt; sir,.nt iirii p,u-li.'ui,-ur iucit,ciirr.,t.

qr-rantitetive detail" end situetion of it-s fr:red e-sset-s. 'Lhe fixcd Lss{'Ls of thc colrparlv
lurrc- beerr physrcally vc-d-fied by dre' rllurcgFal)r:Ilt at the pc.dod-err.l, snd to tlrr bcst c,f

m,v kno*ledpp no scriotrs discr-c.pancics hnvc been noti.:ed.

a.. None of the tt<ed fl-qsr-ts het'e been re-r'ahx--rl drrrnr]Fthe peric'rl

3. The stock of dre fin:'shed .qoods stores; rr*- rnetcdals heve lx:i;t physrr,-alli* vciif;erl h'g

the rrunngerrrrrt durng thc pcnod at reasonable intcrv-als, In rnf- opinic.rn the trc+rcrr.,r
of vedficetion is rea-toneble.

4. The procdurcs of p\rical.,'edficRdofl cf the stm.k-s, fcllor*eC h5l dre flHrLlp.rrrltlxrlr
rcesonsble and ndequetc for detion of thc size of the ..:orrytrr,v mdnaturc of its
business.

5, A-" pcr the inlbrrnntion plven and er<planaticrns Fg!-e.n to rne, no rrntedal drscrePancics is

notieed duting strrcks vcrificslisr.

( 6. hr ny qinicro the vahsti..rr of stodcs is feir rnd prnper in s:r:.->rd:nrce uadl dre lrorrrurll".'

nccrptr.d ncxotmlirgfrinopl.s. This bcing thc fuxt pcrjod of ar'r:clltrts thr (:(rrlrnr lt fls

t.,, rJtrcttrcr- dre *,rdtnticrn is r-rn the srunc besis ns for thc Prccc{lins. !-crr ls nr:l rfrPLt'lttrle.

7. The cornpanv h* uot talren anr..loens trorn Corpmres, flnrrs or odrer gartics listed irr

thc rqlsrcr rnaintained ui s.3O1 of thc contpnnies Act, 1956. I arn inforrrcd that thcre

ere 11o cclmpfloics rnder thc sarrrc manag.emcnt r*i*rin tlrc rrraning Sccrion *r7O C-B) of
the Co'u{:srries Acg 19ii6.

B. No icrens hnvc becn g$trrtcd to Corrrymics. firrts ot *rc otJrcr parrics iistcd h tirc

rel{stcrrrnintrincd #s.3O1 of the Ccqx1xics Act, 195(,.

i1

Chanered '
j

cc0untant

9-,.Id3*

t
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.ar 7il4517s rsag2t3
54-18713 & 4, Soham Mansion,
Above Bank of Baroda, M. G. Road,
SECUNDERABAD - 5OO OO3.

Date

14 iarl ?1/€/teB.com F.c.A.

Chartered Accounlant

c.) Irt tr:s1-rect o[ lr-rruts crl advatccri trl *re rnturc rrf itarrs prr,(:t] lry- ttrr. i:(rlt{)r,rv lo its
ertplc,ytcs, dlr tcllr\rylt-'ut of tlr= puncigral errx)Lrlt Ls u-s slil.rtr]ut.tl lrrd ,r,c(rvcry r:f
iltlrttst, r\'lrt,rt .vt:r qrpiliealrlc ls ttgplar

10.Lr ury opili<xr and acc<irdinp. lo &c inJirrrrurtion and c>plarpticrr eivt:r 1(-i lrx) lhc:ir: alc
adcquate inte-mal c<xrtrol proc'cdures cormltrlsuretc u,itlr thc s'izc of thc con4raly and
drcr nettrrc of it" br:siness uddr rt-pprd to pud a-sr- of stores- rarv rrlatcdal\ ildrrlilq
r:c,fiq:r:rrcnts J-rlnnt & rrmchinery'. egtriprrrnt and offrcr nsst-:ts end lor th* to sclt, ot
goods.

ll.In m}, opinion and accordiag to the inforrrrarron and explanatrolr,s flivrn 1o rr'- thc'

transacti<xrs if ann of prrchase of pc,rls and ms.tcrials end salc of .qrd, rnaterial:-. ;rncl

scfiices, rrurdc irr pu:*unce of contracts or ermngcrrrflts entcred in the rcejstcr
nuintrirC urdet 

"="-*ticur 
3O1 urd apprypptinlgdtrtlgdre pcdod Rr. 50,0([] / o, trore i:r

rcspect of e.;clr pery lnve been rnade * prices wlrich rr€ fersclruble lurdng rervd to
prcvaifing rned<et pricc fbr smh pods, rrsterinls or scrvit:es or the prir.:s rrt s'{{ch
trnn-s{rctic,ns tor sirrriler gclds, mntcrisls or serrdl-es hrve treen rnnde udth othrr prutirs,

12. As e,xplained to rne, the companry hes reg.rlar prcrcrrhre tor the clrternmetion ot'
,.,serv'irrsble or darrlRg.,cd rrr*- rnntrrials storcs and frnished ,egrrls, Adccprate proalsrc]n

tras bccrr medc in the acccnrnts tclr tl-tc los srrrsing. on thc iterrr -.c deterrruncd

13.Tlre c.:rnperrv he-s not sr'cepb<, any clcptosils frorn the pnJrlic to w*rit*r the prrcwi-"icur-s of
scction 58A of the Corrqrflflics Ar:t, 1!)5{-, RpPly.

14.I rrry ogiriorl in reletion to dre size of the cornpany arrd dle nrrttue of its 
-business.

rcasonable records aad procedr:res heve ben rmeintained bri tlre corrpany for sale and

dispctd of resliseblc screp.

15.i rry oFrfoi'<rrr- the cmpry ire-s fir intrrrrel arriit slstem ccrrrrrclr-surate qritir tire *rzc anci

firture of its btrsiness.

16.No ordc.r- hns bern rrndc i:y thc Ccntr-ni Governrrxnt tbr urfoitcnerrce of ccxt rcc.xd

(

1
lt

'9
Chene ,e,dfr r.

A CO lli 3n
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lJ/ s A.D ir)(o) of ule

a

5^

a . nr\F/Act, fY)().



,1

Rr 7il4517.s zsngztg
54-18713 & 4, Soham Mansion,
Above Bank of Baroda, M. G. Road,
SECUNDERABAD - 5OO OO3.

4 iarl ?1teffuB.com F.c.A.

Chartered Accountant

Date

[7.Ccxrp;ury ltirvt: tx:lrcrxlJV l.xtrr rcgrrlar irr <l..1xr...rtlrrp Pror,t<llrrt l,iur.l arrri l.)rr11>lc,yr,r:.

SLrte IJLstuarrci. r\r-I dtes <ltuurg thc 1xu<rd-

1$.,'iccording ir-,ijtc urii;ururtiorr and crplenairt:,n,qvfir [t..rrn'.. lr<, r.ur,ii.1..ulq'rl arrx;rurlr
pal,ahlc in'ro.*p..-t ol ]n,:finc - ts\ \Xrealdr Lr-x. (]xt<;nr; <Jtrrt iurd lixr-rsi. tlrrll, rv(:r-c
oulsLandirrga-< at 31" h,fardf2(fii fcrr a pericxl of rrx>re drarr six rrx;rrdr-* tourr tlr &tc
drey baorrr prayxiig.

( tg. Accor',Jing to thc uiibrrrr:r'ti.:rn ari,3 expi*nntic,ii pjven to n-re, no lx,isoa-irrl r-:xitrt-r1:r:S ui dir:
r-fiqrloyees or directorc have been cheqgt'd to tlr revri'nti :lcct.-rru)I iilllt:r ttr:rl thc,,;i'
pai'*lrlt tuxl'i i-oilf*rrtrrfll ohligationr or ir-r rli.:orclrrrcc'''sth Fi:nL'i:ill'! ,ii'r\l)tiil !')ir..Tr)r,:i:l

practice

'"n Tt'- ic I'!()t e '-rr* irrCtrstri*l co{rryfir'v' :xithirr thc rncarir{: of drc rrr'rurirri} of&Lr. lltL \ lrlrrtrdr\

r-l,is3; 3i1 iit.rj of tlic Sick hrdustri,:l f6ry1qysfe-: (Speri.-rl Prcrr.i:icrn) ;'.'-*L .l1E5.

Aiay Mehte
( Chancrcd Accounnm )

Plece Secttndercbed.

Darc : 02,09,2003

(
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