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 DILPREET TUBES PVT. LTD.

REGD. OFF. / FACTOFRY AT : PLOT NO. 8, NACHARAM INDUSTRIAL ESTATE,
HYDE:RABAD - 500 076. ANDHRA PRADESH '
Manuyacturers of : Steel Tubes & Pipes.

Ref. : ' ’ Date :

TRUE EXTRACT OF THS BOARD RESOLUTION PASSED IN THE MEETING

HELD ON 05.12.2002

Ieller No it edd thie day ol Decanber, 2002
veccived trom Hie State Bk of India, DBalanagar Branch in connection with grat of
vartous credit facilities to the '.,,f'umpum was placed before the meeting and after
constderation thereol 1T WAS 3:"‘“{( )l NUD fml Hu: 8 ‘”i””y (in nl (;(}” ',ni,,m
{total ot all advance linuty) by way ui u\udxdﬂf cash cu‘dllr tum lua px e-
xth'mm and post-shipment credit, opening of letters of credit, issuing of muudnluf

neluding deferred payment guarantecs and indemmities, negotiation and 1~founum
ni demand and/or usance bills and cheques wiand as w cli as foreign and sucl ollier
facilitics as may be agreed upon from time to time between the Bank and the
Company sccured by hypothieeation/pledee of the Company's entire poods, movables
and othier assets present ane {uture, including documents of title to goods and other
assefs such as book-debts, out standing moneys, receivables, claims, bille, invoices,
documents, contritets, engigements, securities, investiments and tights and  all
machinery, present and futare and further sceured by deposit of all title deeds of the
existing immovable propertizs of the Company with intent fo create a security thereon
in favour of the Bank or mortgage by way of first leeal Mortgage n Fuglish torm of
the cxisting immovable propeties of the Company AND  guarantees  of
Shet. Govardhan Dass Diwan, Shet. Bharat U, Melita, Shet. Sudine U, Mehta and Shit.
Dilprect Singh on such tenme and conditions as may be specified by the Bank.

FURTHER RESOLVED to request Shri. Govardhan Dass Diwan, Shirn Bharat
U, Mebita, Shri. Sudhir U, vehta and Shil. Dilpreet Stogh to tiuish the required
guarintees o iha: Bank for the vartous credit facthities granted to the Company

FUR '}33 R RESOVED thai Shri. Govardhan Dass Diwan @ Director of the Company
beand 1 l\ it hmxxjf y appear af the Bapk and deposit alt the m!r: deeds of the
(nm;*"l'n'"s mmaovable preperties and to m:m!\:‘_-.", a decleration on behall ot the

Company that the said deposit bas been tade with inteni to create seeurity by way of

mietteace thereon in fwour of the Dank

PURTHER RFSOLVED that the enclosed seenrity documaents, regeived under
cover of the Bank’s :ﬂnx'cm:rmmnmi fefter and which have been placed betore the
mieeting be and are hereby approved for execution by the Compaiy. 4 ry aaec.onel
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FUKTHER RESOLVED that Shri, Govardhan Dass Diwan a Director of (he
Company be and is hereby authorised to execute the necessary security documents
required by the Bank in this connection and that the common seal of the Company be
affixed wherever necessary in the presence of Shri. Sudhir U, Mehta and Shri Bharat
U. Mehta/ Director(s) of the Company in terms of Articles of Association of the
Conpany.

(Govardhan Dass Diwan)

Chaitman of the Mecting



