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Gomputation Sheet

Residential
Status

4.

10.

PAN AAATM5488Q Assessment
Year

2016-17

Name M.C.MODt
EDUCATIONAL
TRUST

Address

Resident N 143(3) r.w.s 263

7 t03t2022

tas

1,

Re
st.
No. Current Order (in Rs.)

-2211041759674(
!TBA/AST/51117DIN &

Document
Number

1 COME HO 41 91

2.
INCOME

ON 0

3. CAPI 0
INCOME FROM OTHER SOURCES 32,81,206

5. VOLUNTARY BUTIONS 0

6.
TOTAL
€11i1+2+3+4+5) 74,72,929

7.
.INCOME CHARGEABLE TO TAX AT
SPECIAL RATE U/S 11 1A, 112ETC 0

L
LOSSES OF CURRENT YEAR TO BE
sET OFF AGAINST 6(TOTAL OF 2tX, 3tX
AND 4IX OF SCHEDULE CYLA)

0

I GROSS TOTAL INCOME 74,72,829
AGGREGATE OF INCOME REFERRED
TO IN SECTION U/S 11 AND 12
DERIVED DURING THE PREVIOUS
YEAR,TO;THE EXTENT THAT IS
.INCLUDED 

IN 9 ABOVE

74,72,829

11

VOLUNTARY CONTRIBUTION FORMING
PART OF CORPUS AS PER SECTION
11(1Xd) t(Ai+ g11oF SCHEDULE Vcl

0

Note:.Thewebaltcaddrcccofthee.tllingportalhaebeenchangedfrom@to!ryJneoEgEI.g9yJn.
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54.18713 AND 4 SOHAM
MANSION ,M.G ROAD
SECUNDERABAD
SECUNDERABAD 5OOOO3
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PREVIOUS YEAR.
OUS PURPOSES N DIAIN

NT

OR RELIGIOUS PURPOSES IN INDIA
DURING THE PREVIOUS YEAR.
oAP|TAL ACCOUNT [EXCLUD|N g
APPLICATION FROM BORROWED
FUNDS AND AMOUNT EXEMPT U/S

AMOUNT APPLI TOED c

11

OR RELIGIOUS PURPOSES lN INDIA
DURING THE PREVIOUS YEAR.

(iii) AMoUNT APPLI ED TO CXRNIRSLE

CAPITAL ACCOUNT (REPAYMENT OF
0

APPLIED TO CHARITABLE OR
RELIGIOUS PURPOSES lN tNDtA ,,,,,.:.,ril{'

DURING THE PREVIOUS YEARNS PEN
CLAUSE (2) OF EXPLANATTON TO

DEEMED TO HAVE BEEN(iv)

1

NO. 9A HAS
ASS ESS

AP LE,

iv(b)lF DATE OF FURNISHING
9A

TRUST/ INSTITUTION UNDER SECTION
11(1XAy11(1XB) [RESrRtcrED To rHE

(v)

MOFl OF 0-1 1

APART
CHARITABLE
PURPOSES TO

IN

NOT EXCEED 15
DERIVED FROM

11,20,924

REFERRED To lN (iv) ABoVE,
ACCUMULATED OR SETAPART FOR
SPECIFIED PURPOSES IF ALL THE
CONDITIONS IN
11(5)ARE FULFT

sEcTroN 11(2)AND
LLED (F|LL OUT

NTIN NTO

45,51,905

NT ELIG]BLE FOR
UNDER SECTION 11 0

2vi+112ii+12iii+1 74,72,929

11 1

CHARGEABLE UNDER
0

UNDERCOME
11 29,51,7U13.

U
OF CH

SECTION 1' I 0

12.

12
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16.

20.

25.

NOTA\
PROVII

VIRTUE OF
13

(A)BE!NG ANONYMOTJS TION AT
DiiiOF SCHEDULE VC TO THE EXTENT
APPLIED FOR CHARITABLE PURPOSE

0

0(iv)lNCoM E CHARGEABLE UNDER
oN1

(v) ADDITIONS
1 3iii+'t

0

29,51,794

14. CHARGEABLE U/S 1 1 (4 )
PER NO E36 OF SCH EDU LE 49,49,724

15. TOTAL I 9-l 1-12viii+13v+ 14) 79,01,519
AMOUNT OF ]NCOME EXEMPT UNDER
ANY CLAUSE OF SECTION 1O,TO THE
EXTENT THAT IS INCLUDED IN 15
ABOVE

0

17.

ELIGIB FOR EXEMPTION
0(21),10(228],,

10(23c[v),
,d#e)

0

'18.

AMOUNT ELIGIBLE FOR EXEM PTION
UNDER SECTION 1 0(23C)(iiiab),
10(23C)(iiiac), 1 0(23C)(iiiad),
1 0(23CXiiiae), 10(24), 1 0(46), 10(41\

0

19.
FOR

UNDER CLAUSE, OTHER THAN
THOSE AT 1 D1 OF 10
NCOME

SECTION 1 (3 READ
10(21)

EXEMPT U
1 3A or 3B IN CAS E oF A

CAL PARry or ELECTORAL
LA or

,?rh

21.

0

0

22.
INCOME CHARGEABLE TO TAX (9-11-
l2viii+1 3+14-,17-18-19+20-21) 79,01,519

23.
YEAR BE

0

24. GROSS TOTAL NCOME (22-231 79,01.520
INCOME CHARGEABLE
SPECIAL RATE UNDER

TO TAXAT
sEcTroN 111A,

112ETC.INCLUDED IN 21
0

26. 1 OR 1OAA 0

27 DEDUCTIONS UNDER CHAPTER VIA
ILIMITED TO 24:25) 0

28. TOTAL I 79,01,518

29.

INCOME WHICH tS INCLUDED IN 28
AND CHARGEABLE TO TAXAT
SPECTAL RATE (TOTAL
oEjlF SCHEDULE St)

0

30.
NET AGRICULTURAL INCOME FOR
RATE PURPOSE 0

31. I coME (28-29+30) 79,01.520
32. )NATIONS TO BE 0
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TAXED 1sBBC 30o/o

33.
INCOM
MARGI

IE CHARGEABLE
NAL RATES

AT MAXIMUM
49,49,724

34
DEEMED
1 1sJC

INCOME U/S 115JB OR
0

TA)( DETAILS

35.
TAX PAYABLE ON DEEM ED TOTAL
INCOME U/S '|.1sJB OR 115JC 0

36. SURCHARGE
037, E

TAX U/S 1 1 5J B OR
1

P ON INCOME
TAX NOR MAL on 1

0

0

7 10 7

0

14 't7
0

39.
40. TAX lAL

41. TAX ON ANONYMOUS DONATIONS U/S
115BBC @ 30%

42. INAL RATE
43. REBATE ON AGRICULTURAL INCOME

44. TAX PAYABLE ON TOTAL I NCOMEiffi(39+qO++l*+r*r, fu*-
\\%.

21,95,4il

46.

44
ON CESS INCLU

SECONOARY & HIGHER E 65,9&l

TAX L TY
GROSS TAX PAYABLE (Ht oF4
OR

61 I
22,61,319

0
49.

CREDIT U/S 11 1 D
PAID IN

1 15JAA/1 1 22,61,319

51 90/90A

0

52. RELIEF 91
53. TOTAL EF 1

INCOME TAX LIABILITY
TAX w

PAYABLE

55.
DEFAU IN FURNISHING THE

0

56.
FOR DEFAULT IN PAYMENT OF
ADVANCE PAYMENT SECTION 234 B 5,13,391
FOR DEFERM ENT OF ADVANCE TAX

967
58. INTER U/S 234D

0
59.

TOTAL PAYABLE
5,14,349

60.
AGGREGATE I NCOMETAX LIABILITY

27,75,666
TAXES

TDS
5917

62. TCS

29

0
63. ADVANCE TAX
64. SELF ASSESSMENT TAX

38.

47

54.

61
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*!n case of refund, Refund I

AAATtu15488Q- lvl.C.MODt TDUCAT| ONAL TRUST
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will be issued subsequenfly and
separate will be

0

issioner of lncome

0

I

REGULAR PAID

66.
TOTAL TAX PAID
66=(6't+62+63+64+65) 9,47,921

DTAX
AMOUNT D

244A ON

U/S
TOTALaUOUtIffi
AMOUNT
Z0= (67+68+69) 19,27,745

18,27,745

interest
u/s and u/s if 0

72.
18,27,745

73.

75.
ORIGINAL DEMAND 20212016370c/.71

I*x rlEF

a
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SignaturpNot Verified
oUitarrg sisi{o y'isnesn
Date: 2022.$!1 1 8:52:36 tST

65.

67.

0
68.

69.

70.

71

BALANCE AMOUNT
PAYABLE/REFUNDABLE
(incl. provisional lnterest u/s 244A till
current order and interest u/s 2444(1A) - if
any)
72= (10-t1l

18,27,745
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1 PAN 5488Q
2. Name of the assessee EDUCATIONAL TRUST
3. Address of the assessee AND 4 SOHAM MANSION, M.G

UNDERABAD, SECUNDERABAD

4. Assessment Year 2016-1i I
5. Status TRUST
6. Residential Status Reslde
7, Date of service Notice

of the
s

8. Date(s) of s
1 1 of

L Order with sectionl4/lB ot

10. Date of Order
11 DIN ITBAIAST/S/1 43(31t2021-22t104 1759586(1)

ASSESSMENT ORDER

I

The assessee filed its return of income for the assessment year 26'io-i7ff
0310712017 declaring total income of Rs. NIL after claiming exemptiln under section
11 of the lncome Tax Act 1961. Subsequently, the case was selected forcomplete
scrutiny through CASS. During thg course of assessment proceedings it was seen
that the assessee is not having Registration u/s 12Aof lncometax Act 1961 and not
carrying out charitable activities for which it was formed. Therefore, surplus of income
over expenditure amounting to Rs. 49,49,724t- was brought to tax.by denying
exemption u/s 11 of the lncome Tax Act, 1961. The assessment order was passed
u/s 143(3) on 1811212018 at assessed income of Rs. 49,49,1241- .

2. Afterwards, on verification of the assessment record, it was noticed that the
assessee had accumulated an amount of Rs. 29,51,7g4t-uls 11(2) in the F.y. 2oog-
10 but could not be utilized within time provided. Thus the same needed to be taxed
during the A'Y. 2016-17. While completing the scrutiny assessment u/s 143(3), the

Nots:. The webslte address of the e.flllng portal ha8 been changed from www.lncometaxlndlactillno,oov.ln to www.lncometax.oov. ln.
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For the failure on part of the AO in not making the above, the assessment
18.12.2018 for the A y 2016-
prejudicial to the interest of

made by the AO vide order u/s 1 the
17, in this case, is thus
revenue.

Therefore, on these th lT in his order u/s
l.T.Act 1961 dated found Officer
143(3) on 18.12.2 18 as is to the i of

is

Accordingly the
the Assessi
assessment,

3. Accordingly, notice
detailed particulars by m g the above

the ASSESSEE

ln response, the

263 of the
passed u/s

the revenue.
a direction to
to redo the

. j.. :;. rr:.:

calling for
ASSESSEE

has uploaded its response along with supporting docume nts.

4. ln its response the assessee has stated that appeat has been filed against the
order u/s 263 dated 31.09.2021 before the Hon'ble ITAT vide tTA No. 207lH 12021 tor
the A.Y. 2016-17 and hence, requested to keep the present proceedings on hold till
the appeal is decided by the Hon'ble ITAT.

,J

5. On verification of ITAT judicial information portal it is seen that appea! of the
assessee vide ITA No. 207lH12021 for the A.Y. 2016-17 has been dismissed by
Hon'ble ITAT's order dated 08.03.2022. lt is seen from the order of Hon'bte ITAT that
at the time of hearing, the assessee has ptaced on record an application dated
04.03.2022 requesting for the permission to withdraw its .pp"ri.l Hon,ble,;TAT
permitted the assessee to withdraw the said appeal and accordingly, assessee,s
appeal has been dismissed.

6' Since, appeal of the assessee filed before Hon'ble lrAT filed against the order u/s

Page 2 of4

Ao has not considered this aspect. Hence, the order passed by the Ao waserroneous in so far as it is prejudicial to the interest of revenue, as it did not address
the issue of bringing to tax the unutilized accumulations of F.y. 2oog-10.

As per section 11(3) of the Act, provides that where the income accumulated orset apart is not utilized for the purpose for which r't is so accumulafed or sef
apart during the period mentioned in clause (a) of section l1(2), it shall be
deemed to be the income of the person of the previous year immediatety
following the expiry of the aforesaid period.

of

ITAT that
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263 dated 31'03'2021 has been dismissed vide its order dated 0g.03.202 2, theassessment is being completed on the basis of information availabte on record andthe details & documents uploaded by the assessee. on examination of informationavailable on records it is seen that the application for registration u/s.12A wasrejected by the ClT(Exemptions) vide communication inF.No.clr(E)/Hyd/68(02)t12N2o1t-1a, dated 2t.oB.zo1l. The "rr"rr"" h;;
accumulated and set aside an amount of Rs. 29,51,7g4!-during the F.y. 20og-10 but
not utilized the said fund. The same had not been offered as income during the year
under consideration. As the fund was not utilized, the same amount of Rs.
29,51,7941'is being treated as income for this year and added to the income of the
assessee

Penalty proceedings
separately for furnishing

Addition Rs.
29,51,7941-

Tax,Act, 1961,is.initiated
of 29,51,7941-.

CIT's, order
assessee is

7. Hence, cons
u/s 263 of
calculated as

Assessed Total lncome as per order u/s 1 43(3) dated 18112t2018
Rs.49,49,724

Add: Unutilized accumulation of fund as discussed in para 6
Rs. 29,51,794

Revised Tota! income
Rs.79,01,518

Rounded off
Rs.79,01,520

8' ln this context, in response to final show cause notice issued on 24t0312022 alongwith copy ofdraft assessment order, draft computation sheet and draft demand notice, the assessee hasuploaded its reply on 2610312022. ln its submission the assessee has requested not to initiatepenalty proceedings' The submission of the assessee is considered but could not be found to beacceptable because of the reason that penalty proceedings and assessment proceedings areseparate one.

This order is being passed u/s. 143(3)t26g read with section 1448 of the

rAX [}ET
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lncome Tax Act, 1961 as above. credits of prepaid taxes are allowed as per
calculation sheet. lnterest under section 234 is charged as per law. Assessment
order, Demand Notice, system generated tax calculation sheet and penalty notice u/s
271(1)(c) are issued to the assessee.

Yours faithfully,
Additional/ Joint / Deputy
lncome-tax Officer,

/ Assistant Commissioner of lncome Tax/

National Faceless Assessment
Delhi

Gopy to:

Assessee w

Yours faithtully,

Additional / Joint / Deputy / Assistant Commissioner of lncome Tax/
lncome-tax Officer,
National Faceless Assessment Centre,
Delhi

rAX [}nr

Deilit

Page 4 of 4

Signaturelo\Verified
Disitally sigi6d byrvish€sh
Prakash I
Date: 2o22.03.!l 1 8:52:51 IST



GOVERNMENT OF TNDIA
MINISTRY OF FINANCE

INCOME TA)( DEPARTMENT
Natlonal Faceless Assessment Centre

Detht

M.C.MODI EDUCATIONAL TRUST
17--187t3 AND 4 SOHAM MANSION,M.G ROAD
SECUNDERABAD
SECUNDERABAD SOOOO3,Tetangana

To,

PAN:
A/tuATM5488Q

Date:
27103t2022

Status:
TRUST

DIN & Notice No:
ITBA/AST/S/1 56t2021-
22/10417s9663(1)

subject: Notice of demand under section 156 of the lncome-Tax Act, 1961

1. This is to give you notice that for the 2016-17 a sum of Rs. 1g,Zl,l4i, details of
payable by you

Bank of lndia within 30 days of the

which are given on the reverse, has

2. The amount should be paid to
service of this notice. A challan is

3. lf you do not pay the amount
interest at one per cent for every
the period aforesaid in accorda

4. lf you do not pay
much as the
opportunity of

you shall be liable to pay simple
date commencing after the end of

of

the
or

(which may be as
you a reasonable

pay for the recovery thereof
lncome-tax Act, 1961

6. lf you intend to appeal against the assessment, you may present an appeal under Part A of Chapter
XX of the lncome-tax Act, 1961, to the NATIONAL FACELESS APPEAL CENTRE (NFAC) within thirty
days of the receipt of this notice, in Form No. 35, duly stamped and verified as laid down in that form.

Yourc falthfully,
Additlonal / Joint / Deputy / Assistant Gommissioner of lncome Tax/
lncome-tax Officer,
National Faceless Assessment Centre,
Delhi

Note:- The webslte addrsss of the e-liling portal has beon changed from www.lncomelaxindlaeflllng.gov.ln to }I}udJnccmelalLgoyJll.

5. lf you do not
will be taken in

Signature!o{ Verified
oisitalty si9#f byrr'isnesh

"ri ":r9"!orr.or{ 
1 E: s2 : 53 r Sr

#rr'}ifri"\-

tre
F.el.*&$tuartd,.




