
Date:25-06-201.9.
From
M.C. Modi Education Trust,
s-4-i 87 ls & 4,
2nd Floor, Soham Mansion,
M.G. Road, Ranigunj,
Secunderabad - 5OO OO3.

To
The Commissioner of Income tax (Exemptions),
Aayakar Bhavan, 2nd Floor,
Annexe Building,
Basheerbagh,
Hyderabad - 5OO OO4.

Respected Sir

Sub: Submissions for registration u/s.12A of IT Act, 1961
PAN - AAATMTT5488Q - Reg.

In the course of hearing we have been requested to explain the observations
and deficiencies stated by the Assessing Officer in Assessment Order u/s.1a3(3)
dated lB-72-2O18 for Assessment Year 2016-17 particularly with respect to the
follov.ring:

1. Para 6 - Registration u/s.12AA of Assessment Order:
The AO has reproduced the para as contained in the letter of the The
Commissioner of Income tax (Exemptions) vide order dated 27-O8-2O18
rejecting the our application dated 26-02-2018 seeking registration
u/s.12A. The same is reproduced hereunder.

"Since the original trust deed/MOA and accounts have not been
filed, it is not possible to verify the genuineness of the objects and
activities of the assessee. Hence, the aims '&Y objects of tlir.:
Society could not be verified in absence of original I\4OA. As per
Rule 17 A, applicant has to file copy of Income & Expendiiure
account along with bills & vouchers. However, the assessee has
not filed any documentary evidence like bills & vouchers and books
of accounts for verification which is the requirement as per the
Rule 17A, the genuineness of the activities could not be verified.
Therefore, the genuineness of the objects and activity is in doubt."

In view of all the above fats, I am of the view that the applicant is
not fit for grant of registration us/ 12AA of the Act. I{ence, the
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application in Form No.10A filed by the above applicant is here by
rejected."

Due to certain reasons the hearing for seeking registration u/s.12A could
not be attended to and therefore no submission and details could be
furnished and consequently the application got rejected. The application
Iiled in Form lOA on 26-02-2018 was required to be disposed off within a
period of 6 months i.e., by 31-08-2018. Since the group accountant was
pre-occupied with finalization of various IT returns to filed on or before
St-Og-2018 and also with the tax audit works, could not att6nd to and
furnished the required information. As the matter was getting time
barred, the application got rejected. However in the course of the
assessment proceedings the details of expenses, ledger account copies,
income details etc. were furnished vide our letter dated 20-11-2018.
Copy of the same is enclosed Annexure 1. It may be noted that the
documents and information has been filed at the IT portal under e-
proceedings.

It is therefore submitted that the Trust has been maintaining the books
of account, vouchers, bills etc. as required under the Act. Thus there is
no such deficiency. The Trust has been regularly filing ROI for past
several years.

2. ln para 8 of the Assessment Order the following is observed by the
AO.

The assessee has filed a copy of an Trust Deed dt.16-11-1955 to
claim that it is a valid trust. The trust deed has been perused and
it an unsigned deed dated 16-11-2015. Even the witnesses have
not signed the deed. In absence of original deed containing the
signature of settler and witnesses this deed cannot be accepted as
valid trust deed. The deed is also not registered. In absence of the
signed deed it is doubtful that the assessee has taken valid
registration u/s.12A.

As submitted the Trust has lost its Orginal Trust Deed dated 16-
11-1955 and also the records of Trust Registration under I.T. Act.

In this regard we wish to submit and clarify that deed is a copy of the
deed which is
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The trust is registered with the Endowment Dept and we were in search
of the Original of the Trust Deed. It appears that when we approached
them, they have provided with us the True Copy of the Deed reproduced
on the 'Copy Stamp' papers and therefore the deed do not contain the
signatures but only the names of the settler and the witnesses.

3. In para 1O of the Assessment Order, the following is obsenred by the
AO

As there is no registration u/s.12A and not carrying out charitable
activities for which it was formed, the surplus of income over
expenditure is brought to tax by denying exemption u/ s. 1 1.

We have already submitted the a note on the activities of the Trust along
with payments of donations given towards activity of the Trust.

We hope you will find the above information in order and once again request
you to grant the registration u/s.12A.

Yours faithfully,
FoT MC MODI EDUCATIONAL TRUST,



t

Datc: 20-11-2OIft.
From
MC Modi Educational Trust,
5-4-1BT l3 &,4,2"4 Floor,
Soham Mansion,
M.G. Itoad,
Secunderabad: 5OO OO3.

To
Income tax OIficer
l,)xemption Ward l(2),
Bashcerbagh,
Hvderebed.

Sub: I.T. asscssmcnt procccdings - Own casc - Asscssm<-'nt Ycar 2O16-17
PAN - AAATMS4IIUQ - Submission of informer.tion - Itcg.

Ref: Noti u/s.142(1) datcd 25-10-2018 -
Noticc No.ITBA/COM/ F- I 17 I 2or8-t 9 I 10l32u9s l2( l).

In conncction with thc incomc tax asscssmcnt procccdings ccrtain information
requcsted lbr is submitted hcrer,viLtr lbr your kind consideration.

1. Bgglgtgtlell_qertiliqglc: Thc Trust is about 60 ycars old amd t.hc

rt:gisLral ion obtainc<l viclc V I 19 167 6tl datt:d 0 I -06 I 96|t. 'l'itt: srti<J

rcgistration lcttcr is misplaced and not availablc. Wc havc a1:plicd [or
duplicatc for incomc tax dcpartmcnt. Dcpartmcnt. givcn thc rcply thcrc is
no provisi<ln for issur: oi dupli<:atc t:crlificitte.

2. S!qt-e._m-e__4t "gf_4g9ggl1!q: Staternenl of accounls lbr ttrc l]inarrcterl Ycar
2015-1(> is cncloscd Anne;rure - l'

3. Dg_tgils_of receipts and sources_of income: lnr:onrt: <lt:Lails lilr lhc
I.'inancial year 2015- 16 are as undcr.
Inconrc frorrr I An',rrunt

Beplql -iq_golrr_s:
Ajaiy N{elrtri 1,,1U9.00

Sourct:
lrclm

Soharn
Mansion

_Pq,,ldi"g

Itcnrarks

Ledgcr ct-rpy cncloscd
Annexure-2.
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Grandcr Homcs Pvt.
Ltd.

Ashoka Motors

F<lrtunc Motors Pvt.
Ltd

Interest Income
llDIIC Bank

It)tJt

HDFC

29,06,984.7O

3,81,886.00

16,381 .00 SB Intcrcst Lcdgcr <:op1, <:nclost'tl

Annexure-1O.
_t

4. Details of Deposits: l)eposits lor lhc financial ycltr 2O'l{-r-l6r ltrt: lls
under:

sits AmclurrI Rcmarks
t'l)R - Hl)h,'C LJank 2,65,69,O44.15 hdgcr r:o1'ly

cncloscd
Annexure-11.

IrDII - IDRI Bank 25,00,000.00 Lcdgcr co;ly
crrclost:<l

Annexure-L2.

Lcdgcr copy cncloscd
Annexure-3.

Ledger copy cncloscd
Annexure-4.

Paradise
Building

Sclham
Mansion
Building

33,93,524.00

6,7'2,805.O8

Sri Saii Enterprises

Modi Properties Pvt.
Ltd.

27,236.00

56,O44.60

2,61,140.00

Lcdgcr copy cncloscd
Annexure-5.

Ledgcr copy cncloscd
Annexure-6.

Ledger copy encloscd
Annexure-7.

Ledgcr c<lpy cncltlst:d
Annexure-8.

Ledgcr copy cncloscd
Annexure-9.

Soharn
Mansion
Building

Fixcd
Dcposit

Fixcd
Dcposit

Soham
Mansion
Building

Soham
Mansion
tsuilding



5. Trust Deed: Copy of Trust Dccd is cncloscd as Annexure - 13.

6. Corpus Fund: During thc ycar thcrc is no reccipts towerrds Corpus F-und.

7. Details of Assets purchased: Thcrc is no purchascs of l'-ixcd Asscts
during Lhe finarncial yearr 2O15'16'

8. Creditors/ Loans: Thcrc is Sundry crcditors & loans for thc
l'inancial Year 201 5- I 6

9. Details of d Assets: 'l'hcrc is no adclitions on Fixed Assct.s dtlring
thc ycar. Thc dctails of Fixcd Asscts arc as undcr:
Asset Balance as on 31-3-

2016.
Rcmarks

6,918.00 Ledger copy cnclosed
Annexure 14.

52,33,215.55 Lcdgcr <:o1ty cncloscd
Annexure 15.

1,O4,977.43

10. Debtors: Thcre is no Dcbtors as on 3l-03-2018'

1 1. Bank details: Thc dctails of Bank account is givcn as undcr:

Account No Ilank Name Account lypc Remzrrks

oo42 14500000 1 2 I I[)FC lSank Saving Account Bank statemcnl"

cnclosed
Annexure L7.

12. TDS: Therc is no TDS dcducted for the Financial Ycar 20l5-16.

13. Income tax rqtrrrnE_lodgst_Q_y9ars: copics of IT Rcturn for thc
Financial ycar 2013- 14, 2OL4- 15 & 2015-16.

14. lOB: Copy of 10B is encloscd Annexure 18.

Pziradise - Larnd &
Building

Soham Mansion
Building

Motor Pump

Ledger copy cnclosed
Annexure 16.



15. Details of Donations pe_id: Thc dctails of Donertions paid zrrc givcn ats

under:

Donation paid to Amount Rcmarks

Narsing Swain
Mcmorial Trust

6,00,000.00 Rcceipt cncloscd Annexure 19.

Hacmatolory
Foundation of
Hydcrabad

12,00,000.00 Rcceipt cncloscd Annexure 20.

16. Dctails of Bxpcnscs: The cxpcnscs as pcr Incomc & expcnditurc for
thc finitn<:ials ycar 2015- l6 arc givcn as undcr:

Account

Propcrty tax

Amount Remarks

2,20,615.84 Lcdgcr copy cncloscd Annexure 2L.

13,4 13.00 Ledger c<-rp_v enclosed Annexure 22.

9,383.00 Ledger copy cr-rcloscd Annexure 23.

3,Utt7.34 l,edger copy enr:lost:cl Annexure 24.

Audit [,'ees

Elcctricity chargcs

Interest on service
tax

Rcpairs &,

Maintcnance
1,250.00 Leclger copy c:nclosccl Annexure 25

Prior pcriod itcms 13,627.OO Lcdgcr copy cncloscd Annexure 26.

Wc hopc you will find thc abovc information in ordcr

Yours ferithfully,

MODI TRUST,
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