
j lhme of Assessee

Address
N Square Biotech Private Limited
54-18713 & 4, 2ND FLOOR,Soham Mansion, M.G. Road
,secunderabad,HYDERABAD,TELANGANA,50O0O3
sambasivarao@modiproperties.com

Company(Domestic) Assessment year
2(1) 52 Year Ended
AAICG1290M lncorporation Date
Resident

E-Mail

Status
Ward

PAN
Residential Status
Nature of Business

Method of Accounting

A.O. Code

Filing Status

Last Year Retum Filed On

Last Year Retum Filed u/s
Bank Name

Tele:

REAL ESTATE AND RENTING SERVTCES-Operating of reat estate of
self-owned buildings (residential and non-residential)(07002)
Mercantile

APR-C-052-01
Original

0511112022 Acknowledgement No.: 780730291051122
1.15BAA

KOTAK MAHINDRA BANK LIMITED, HYDERABAD. SOMAJIGUDA, A/C
NO:9614168250,Type: Cunent,IFSC: KK8K0000552
Mob:950220091 'l

Computation of Total Income [As per Section 115BAA (f ax@22%11

lncome from Business or Profession (Chapter lV D)

-1530s66

5373

2023-2024
s1.3.2023

13112t2019

-1526353

1 160

-'t525193
0

M/s. GVSH MANUFACTURING FACILITIES PW.LTD.
Profit as per Profit and Loss a/c
Add:

lnterest on TDS

Total

Less:

lnterest on lT refund

lncome from Other Sources (Chapter lV F)

lnterest on lT refund

Gross Total lncome
Gross Total lncome as -ve figure is not allowed in retum
form.

Total lncome
Round off u/s 288 A

MAT Provisions not apply on company due to applicability
of section 1 't 5BAA

Tax Due @22% (Company applicable for Sec
115BAA)

Tax Payable
Due Date for filing of Retum October 31 , 2023

"t 160

-1525193

'r 160

-1526353

1160

0

0

0

0



}IAME OF ASSESSEE N Square Biotech Private Limited 4.Y.2023-2024 PAN : AA|CG1290M Code :GVSH

comparision of lncome if company does not opts for sec{ion I I5BAA/.|15BAB (Tax
@250/.1
l.Total incorne as psr Saction 115BAA,/115BAB
2. Adiustrnents according to section I |5BAA"/,1 1SBAB
(i) Deduc{iofl under Ch VIA as p€r Provlsions of Section
r r 5BAA/i t5AAB

Gro3s Total lncome as per Section 115BAArl i5BAB
(iil Allowod Deductions (srhich wore disaltowcd under secton 115BAA
/ fisBAB)
l{o Deduc{lon erlsts
(lll) Allowod Erought Forssid Lo3s ($rhlch mre dis.llowed und.r
sacton ll5BAA/l15BAB)
NA

3. Gross Total lncome (l-2)
Deduction under Chapter VIA
fotal lncome afier Adlustmenb undar src{on 1i5BAM15BAB

0

0

0

00

0

0

0

Statement of Cunent Year Loss Adiustment

- Head/source of lncome CuIrent Yoal
lncome

Business Loss of
the Currenl Yeat

Set off

Othel Sources
Loss of the

Curenl Year Set
off

House Propefiy
Loss of the

CuEent Year Set
off

Curent Year lnco]ne
Remaining after Set

off

Loss to be adiusted

House Property

Business

Speorlation Busin6ss

Short term Capital cain
Long term Cafital Gain

Oher Sources

Total Loss Set ofi
Lo3s Rcmalning eft.l
set oll

1526353

NILNIL

NIL

NIL

NIL

NIL

1160

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL
NIL

NIL

NIL

NIL

NIL

NIL

NIL
't 'l 60

1 '1 60 NIL

NIL 1525193 NIL

Statement of Business losses BroughUCarried Forward of M/s. GVSH MANUFACTURING
FACILITIES PvT.LTD.

Assessment Year Brought Forward Disallowed as per Set off
115BAA/1I5BAB/1
{sBAC/{{5BAO

Carried
Forward

2020 -2021 (',| 7 I 1 0 I 2020)
202 1 -2022('.1 2 t 03 t 2022)
Cunent Year Loss

Total

16018

278910
0

U

0

0

16018

278910
1525193

294928 0 0 1820121

Bank Account Detail
S. No. Bank Addrcss Account No ICR NO IFSC Code Tvpe

KOTAK MAHINDRA BANK
LIMITED

HYDERABAD-SOMAJIGUDA 961,1168250 KK8K0000552 Cunont(Primary)

DGtails ot lnformation a sl
S.NO I1{FORI{ATION CATEGORY DERIVED

VALUE(Rs.l

Ditlcrcnce

2S767'r

0

As Prr Compulation

Page 2

'1 GST purchases

2 GST tumover

1



OF : N Square Biotech Private Limiled A.Y. 2023-2024 PAN :AAlCGl 290M Code :GVSH
lnterest ho,h deposit

Business receipts

C[her lnt6t6t lncorne

Proft and Loss
Accout rolhor incorne

I 160

1160

6't027
,160

61027 51027

ax :GVSH Square Biotech

Signature
(Soham Satish Modi)

For N Square Biotech private LimitedtN Private

3Page



N Square Blotech Private Limlted (Formerly known rs "GVSH Mrnufrcturlng Fecllldes Prlvate Llntted',)
CIN: U70l09TG20l gPTC 137599
Balsnce Shect as rt 3l Mrrch 2023
(All amounts erpress€d in lndian rupees Thousands, except share datr or as otherwise stated)

Particulrrs Note
As rt

3l Mrrch 2023
As at

3l Mrrch 2022
f,quity and llabllldes
Shereholders' funds
Share capital

Reserves and surplus
J

4
100.00

(l,825.4e)
100.00

(294.92)
(1,725.491 (194.92)

Currcnt Irblllties
Short-term borrowings 5

Trade payables 6
- total outstanding dues of micro enterprises and small enterprises
- rotal outstanding dues of creditors other than micro enterprises

Other current liabilities 7

Short-term provisions 8

t2,397 .02

33.82

t,'lE1.16

35.00

l0.l 08.35

90.E3

I,250.40

37.80

14,252.99 I t,4E7.37

Totrl
Assets

NoE.c[rrelt rssctt
Property, plant and equipment and Intangible assets

- hoperty plant and equipment
- Capital wort-in-progress

Nonrurent investments

Other non-current assets

Currcnt essets

lnventories

Cash and bank balances

Loans & Advances

Otier current assels

Total

9

9.1

l0
lt

8,8'77.57

t.t42.M
6.'14

59.78

8,87',t .57

68 I .14

94.38

10,0q0J2 e,6s3.0r

t2
t2
l3
l4

238.85

I,139.00

'126.13

063.53 9 t3.24

2,441.39 1,639.37

12.527.5t I1.292.46

Corporate lnformrtion & Signiricant rccounting policies I &2
See accompanying Notes (2.1-2E) formlng rn lntegrrl prrt of the Flnanclal Stetemcnts

As per our report of even date attachsd

ForASAgerwrl&Co.
Chartered Accountauts
Firm Reglstretion No. 00149

ga.r,-t

For rnd on behelf of the Board ofDirectors ot
N Squrre Biotech Privrte Limited (Formerly

knowr ss " Menpfacturlng Facilldes

vate

ham Sa odi

rector

DIN: 225 6983437

Place : H e : Hyderabad

s[*l t
Shrutl Agarwrl
Partner
Membership No: 228160

uDo!'.2322gt6o8q\* 160e6
Place : Hyderabad

Chartered
Acc!u

o
o

*

o

o

oate:ll hpt*n2023 Dzte : )7 gtamld 70 )3 Date : ,? *fnba LoJ ?

12.527.51 t t.292.t6



N squarc Biolech Private Linrited (Formcrly knordn as,GVSH Manufacturing Facilities Private Limited,,l
Cl :,1: U70l 09'l'C20 I gPTC 137599

Statenrcnt of Profit rnd Loss for the -year cnded 3l March 2023
(All anlounts erpressed in Indian rupees Thousands! except share data or as othenrise saated)

l'articulnrs Note
Year ended

3l NIarch 2023

Year ended
3l ltarch 2022

lnco![e
Rcvcnuc fionr opemtions
Other incrrnre

Total incomc

Ernployee bencfi ts expense

Finance costs

Dcpreciation and amorlisation expense

0thcr expenses

Totll expenses

I'r'ol'it heli)rr ti\

Tar expense

Crrrrent lar
Tax for earlier ycars

l)et'crrcd tax

I'rofiU (t.oss) for the pcriod

Errnings per equity share

Basic (in l{s.)

Diluted (in Rs.)

Facc value per shurc (in Rs.)

375.50
't 45.5 t

111.92

952.83

l4
l5

l6
t7
9

t8

24

6t.03 3.014. t4
6t.03 3.014.14

470.58 t; 2.48

1,591.59 3.013.23

(1,s30.57) 0.91

(l,5.10.57) 0.91

( 153.06)

( r53.0o
l0

0.09

0.09

l0

Corporirtr Inlornlation & Signilicent accounting policies I & 2
Scc rccompanvirrg Iotcs (2.1-18) forming an intsgral pnrt of the Filancirl Statcmcnts

As pcr our rcpo {)1'uvcn date attachcd

ForASAgarrval & Co.

Chartcrcd Accountants

Firn Rrgistratiotr No. 00149875

t

For and on bchalfoIthe Board of Dircctors of
N Square lliotcch Pt ivate Linritod (Fornltrly knorvn rs

"GVSH Manufacturin Facili(ics Private Linrited")

t\,
hrnr S:rti\h \l al Sohanr l\lodi

e

Shruti .\itar'\\ rl
l'irltIcr *
Mcnrbcrship No: 2281 (r0

ur>N: !! L>$ I 6 0 bE) b br 60 g 6

.{*\ {f q
a

Director
DIN:00522

Place: H

06983437

: Hvderabad

Chartored

Placc: Hyderabad

Durc: r? kpI VO|Z Date :r? 9( atc : 2l &y'dnW) ao23

T



N Squrrc Bioltch Privatr: Limitcd (Fornrrrly knorvn as "CVSH lua.rufacturing Facilities Private Lirnited',)
CIN: U?lll09TG20 ! 9PTC137599

Crsh Fk)rr Statenrent f(,r the year ended 3l lltarch 2023
{,\ll :lmounts cxprcssed in Indian ruprcs Thousands, exccpt share dsta or as otherwisc statcd)

Year cndcd
3l Nlarch 202-1

Year ended
3l March 2022

Pxrtirulxrs

Casb llo$ from opertting .ctivitics
Profil betbrc tax

Adjustnrcnts for :

lntcrcst income

Intcresl Expenses
(Cain),ikrss on transfer offixed assets

Operating prolit before $orkirg capit.l changes

(1.530.57)

(6r.03)
740.t4

0.91

(3.61)

943.11

(3,010.53)

Adjustments for :

(lncrease)/ Decrease in other assets

lncrease in tradc payables

lncrease in prcvisions and other liabilities
lncrclse in other liabilities

Cash generated liom operating rctivities
Inconre tarcs paid (nct ot refunds)

Nct crsh gcneratcd ltom/ (used in) operatilg ac(ivities (A)

Clrsh flon frorr investing rctivitics
Purchasc ofprrpclty, plarl and equipment (including intalgibles)
Loans giT,en

lntercst on Fix.'d Dcposit

lnvcslment in shorrs

lict cash gencratcd frorn/ (uscd in) invesaitlg actirities (B)

Cash flow from financing rctivities
Procccds l11)nr, lrcpavnrcnt o0 short-lerm,/ long-tcrm horrowings (net)

lntcrcst l)ilid
Nct cash genrrated Iron/(used in) lin.ncing rctivitics ( C)

Nct (dccrelse)/increrse ia cash and cash equiYrlents (A+B+C)

Cash and cash equivalents at the beginning ofthe year

Cash and cash cquivalcDts at the e[d ofthe yerr

1.4

(r,264.E4)

95.54

7,925.53
(94.38)

( l. t 69.-10 ) 7,r31.15

(5,437.?5)

t5.22
(6.14)

0.606.6.r) (5.t12.51)

2.288.61 (3,696.65)
( 16r.34)

_____2J!!.!Z_____

(.187.28) (1,419.38)
1 175.51

126.13

(tis1.46)

(r50.20)
(57.0 r)

(2.80)

(203.37)

(2,069.45)

9,51 l.?6

483.22

(460.90)
(r.139.00)

Z-

o

OI€
.o

f
1

z:

4



N Squarc Biotcch Privlte Limited (Fornrerly known rs "GVSH Manufrcauriog Ficilities Privatc Limited")
CIN: ti7(l l09TG2()l9PTC t17599

Cash Florv Staternent for the year cnded 3l M.rch 2023
(All rlnoullts 0rprcssod in lndian rupces Thousands, erccpt shrrc drta or rs otherNise stated)

Notes:

L Thc dbovc cash llow statement has been prcpared under the "lndirect Method" as set ou[ in AS-3 on Cash Flow
2. Cash and bank balances comp ses ol':

Pnrticulars As at
Nl.rch 31, 2023

As rt
Mrrch 31,2022

Cash rn hlrtd
Balance rvith banks

- in currcut accounts

Cash and cash equivalents (rs per AS-3 Crsh flow statemetrt)
Otlrer hank halancc

Cash rnd ba[k lrah[ces rs per Notc l2

t04.54

134.3r

238.85

t03.06

623.0'7

726.13

726.13

Corporatc l[lbrmation & Signilicant lcrounting policies I & 2

Sco accotrrpa[)irg llotcs (2.1-28) fornlinl an illtcgrrl part ofthr Financial Strtenrcnls

As pcr our repo( ofcven date attached

ForASAgaNal&Co,

Chartcrcd Accountrnts

Firm Rcgi$trrtion No. 001

For and on behalfofthc Board ofDirectors of
N Squ.rc Biotech Privrte Limitcd (Formerly
knonn as "CVSH I\Ianufacturing Facilitics

Privatr Limited")

Il!D Snti\lr a t llodi
Sh,n.W
Shru(i AgarN !l
I'artncr Director'

DIN:005No: lll( 160I\'1 c nrbcrsh ip

trDlN: 23 >>il50b6vbbrb0g6

Placc : llydcrabatl

oarc: 2l (tp I to>s
Placc : Hydera

Date :

81437

e : Hydcrabad

Date :

Charlereda

*

(
f
o
o

,.

2-ttt.85



N Squrre Biot€ch Privale Limited (Formerly knowr as "GVSH Marufacturing Facilities Privrte Limited'r)
Clft: U70l 09TG2ll l 9PTCl17599
Significant accoutlting policies ard other explrlltory informrdon .s rt aDd for the ye.r erded 3l lll.rch
202-1

Corporate lnfortnation
N Square Biotech Priva(6 Limited was incorporatgd on I I Decembcr 2019 in India under the provisions of
thc Companies Act. 2011. lt is primarily engaged in the busincss ofestablishment of Biotcchnology pa*s
in Inclia and in the business as devclopers, builders, managers, hirers and general construction contractors

2 Significant accounting polici€s

2.1 Basis of accounting and prcparetion of financial statemcnts

The linancial statemerts have been prcpared ulder the historical cost convention on accrual basis oi
accounting in accordancc with lndian Ccnerally Accepted Accounting Principles ["GAAP"] in compliance

rvith drc provisions of the Companics Act. 2013 and the Accountiflg Standards as specified in the

Companies (Accounting Standards) Rules,2006 read with Rule 7(l) ofthe Companies (Accounts) Rules,

2014 issued by the Ministry of Corporate All'airs in respect of section 133 of the Companies Act, 2013.

Furthcr. thc guidance notes/announcements issued by the Institute of Chartered Accountants of India

(lCAl) are rlso ronsidered, wherever applicable except to the extcnt where compliance with other statutory

pronlulgations overridc the same tequiring a different treatment. The accounting policies havE been

consistcntly applied by the Company and are consistent with those used in the previous year, unless

i, Usc of cl,timrtes
Thc preparation offinancial statements in conformity with GAAP requires that the management olthe
Company makes es(imates and assumptions that aflcct the rcported amounts ofincomc and experues of
the pe od. rhe reponed balances of assets and liabilities and the discloswcs rclating to contingent

liabilirics as of the da(e of the financial statements. Future results could differ due to these estimatcs

ilnd rhc ditltrcnccs between the actual results and the estimates are recognised in the period in which

these results are known/nraterialised.

ii. Cash ud bank balances

Cash corrrprises cash on hand and deposits with banks. Cash equivalcnts are shon-term balances (with

aD original nraturiry ofthree nronths or less from the date ofacquisition), highly Iiquid investments that

are rcadily convenible inro known amounts of cash and rphich are subject to insignificant risk of
ulranges in value.

i ii- Cash flow statement
Cash llows are reported using the indirect method. whercby profit / (loss) before extraordinary items

2,2 Summary ofsignificant sccounting policies

a. Revenue Rccognition

Revenuc is rccognised to the extent that it is probable that the economic benefits will flow to the

CompanyanrJtlrercvcnuecanbereliablymeasured.Rcvenueismeasuredasnetofretumsand
allowillces. trade discounts and volume rebates afler taking into account contractually defined terms of

paynlnt and excluding taxes or duties collectcd on behalf of the govemment Whcn there is

unce aintv as to tncasurenlent or ultimatc collectabilily, revenue recognition is postponed until such

ulrcertaintY is resolved.

The specitlc recosnition criteria from various strcam of revcnue is describcd below

1
CharEred o

o

t



N square Biotcrh l'rirale Limited (Formerly known as "GVSH Manufacturing Facilities Private LiDliled")
CIN: tl7{l I091'(;2U l9P'l Cl17599
Significatll accouDtiltg policies and oth0r crplanatory infornration rs at alrd for the ycar ended 3l lllarch
202-l

Other lncome
Intcrcsl incomc is recognized on a timc proponion basis. Dividends are accounted as and whcn the
rrght to lcceive arises. Other income is accouoted as and when the right to reccive arises.

Provision no longer required is written back when the Company is reasonably certain that the provision
as accounled would not rcsult in any futurc liability to the Company. Such provisions, no longer
rcquircd arc written back to Other Income.

b. Property. plant and equipment. Int.ngible rssets end Depreciation
Propefly, plant and equipment are carried at cost less accumulated depreciation and impairment losses,

ifany. The cost offixed asscts includes interest on bonowings attributable to acquisition ofqualifying
tixed irssets up to the date th€ asset is ready lbr its itrtcDded use and other incidertal expenses incurred
up to that drte. Subsequcnt expendirure relating to fixed assets is capitalized only ifsuch expenditure
r(-sults in an increase in the future benefits from such asset beyond its previously assessed standard of

Thc int,rngible assets, if any, shall bs recorded at cost and shall be caricd at cost lcss accumulatcd

anrortization and accumulated impairment losses. ifany.

Dcpreciation on assets is provided over their estimated useful life usiug written down value method

and in lhe manner specificd under Schcdulc II to the Companics Act,2013. For asscts acquired or

drsposcd otTduring the year, depreciation is provided for on pro-rata basis with reference to the month

of rcquisition or disposal.

c. Foreign Currency Trrrsactions end Translatiols
i. Initial Recognition

Transactions in foreign currcncies entcred into by thc Cornpany are accountcd at thc exchange

ratcs prevailing on the date of the transaction or at rates that closely approximate th€ rate at the

dnte of thc transaction.

ii, Mcasurement ofForeign Currency Monetary Ittms at the Brlrrlce Sheet Drte
Foreign currency monetary items (other than dcrivative contracts) of the Company outstanding at

the Balaoce Sheet date are restated at the year-end rates.

Non-nronetary itenrs are carried at historical cost. Exchange differences arising out of these

trallslations are charged to the Stalement ofProfit and Loss.

iii. Trcrtment 0f f,xchange Differcnces

Excharge differences arising on settlement / restatement of short-term foreign currency monetary

assers and liabilities of the Company are rccognized as incomc or expcnse in the statcment of

Prolit and Loss.

d. lnvesaments:

currgnt Investments are carricd at lower of cost and markct valuc determincd on an individual

invcstment basis.

Elrnings per Share;

Basic antl lliluterl Earnings per Sharc (EPS) is report0d in accordancc with Accounting Standard (AS)

20. Eurnings per Sharc". issued by the tns(inrte of Chartered Accountants of India and notified

runder Section 133 ofthe Companics Act,20l3. EPS is computed by dividing the net profit or loss for

$e year by the weighted average number ofEquity Shares outstanding duriog the year

q,
Chart€fed o
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\ Squ,rre Biot€ch Privatc Limited (For rerly knorvn asiiGVSH IUrnufacturing Facilities Private Limited")
CIN: Lr7{l I09'l (;2ll I9P'I-C137599
significxnr ,rccounting policics and other cxplan:itorv lnfornration es a( ard for the year rnded 3l lllrrch
202-1

f. Emplorec Bencfits:
Employees Provident fund and Miscellaneous Provisions Act, I952 arc not applicablc to the Company
as the Company does not have the required number of employees on its rolls. The Company has ao
policy ol cncashment of lcaves. Accordingly, no provision has been madc in respcct of employee
benetits in tenns ofAS-15 "Employee tscnetits".

g. Provisions and Contingent Liebilities:
i. Plovisions are recognized for liabilities thal can be measured only by using a substantial degee

ofestirnation, if:
a) The Coorpany has a present obligatiol as a result ofa past eycnt;

b) Probable outflow ofresources is expected to settle the obligation; aod

c) The amount of the obligation can be reliably estimated.

ii. Reirrrbursement expected in respect of expenditure requted to settle a plovisio[ is recognized
only when it is vinually cenain that thc .eimbursement will be received.

iii. Contingent Liability is disclosed in the case of
a) A prcs0trt obligation arising from past evcnts, wheo it is not probable that an outflow of

rcsources will be required to se(lc the obligation

b) A prcsent obligation when no reliable esaimate is possiblc, and

c) A possiblc obligation arising frorn past events where thc probability ofoutflow ofrcsources

is Dot remote.

iv. Contingent Assets are neither recognized, nor disclosed.

v. Provisions, Contingent Liabilities, and Conlingent Assets are reviewed at each Balance Sheet date.

h. Tarcs:
Tux on income for the cunent year is determined on thc basis of taxable income and tax credits

conrputcd in accordance with the provisions ofthe hcome Tax Act, 1961.

Delcrred Tax is rccognized on timing differences betw€€n the accountirg income and the taxable

rncorlc lor the ycar. and qualified using the tax rates and laws enacted or substantively enacted as on

lhe Balnnce Sheet datc.

Det'erled Tax Assets are recognized and canied forward to thc cxtent that there is a reasonable

ccrrainty that sutficient future taxable income will be available against which such deferred tax asscts

i. lrlpairneot of Asstts:
As at each Balance Sheet date, the carrying amount ofassets is tested for impairmetrt so as to

i) Thc provision for impairment loss, ifany required: or

ii) Thc revcrsal, ifany, rcquircd ofimpairment loss rccognized in previous period.

lnuainrrent loss is recognized when the carrying amount of an asset exceeds its recovcrablc amount.

Ilucoveruble anrount is determined:

i) tn the case ofan individual assets, at the higher ofthe nct selling price and the value in use;

ii) ln the cash generating uoit (a $oup of assets that generates identified, independent cash llows), at

the higher ofcash generating unit's net selling price and the valuc in use;

(value in usc is detemrined as the present value ofestimated future cash flows from th€ continuing use

oian asset lionr its disposal at tlre end ofits useful life).

Operating c) rlc
Birsqd on thc [ilture of activities of the company and the normal time between acquisition of assets

alld rhcil realisario[ in cash or cash equivalents. the Company has detennined its operating cycle as 12

and liabilities as cullent and non-cunent

Chartored o
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N Square Biotech Private Limited (Formerly known as "GVSH ltlanufrcturing Facilities Private
( lN: tr70l {lgTC20l9P'l'C 137599

Nolcs fornring p:rrt of {i nancitl strtcment! as at and for the year ended J I March 2023
(.\ll annruDts t,\plcssrd in Indinn r'upccs Thousands, exccpt share data or as otherwise stated)

J Shar|j crpitxl
As at 3l lfarch 202-1 As at .11 l\larch 2022

No. of sharcs Amount No. of sharcs Amount
Au(horiscd sharc crpital
Equitv shares ofRs. l0 each t0.000 t00.00 10,000 100.00

lssucd. suhsct'ibed and fully
l:qurtr .hIr e' ,rl Ils lt)cach

Ptonrotcr nantt

Modi Properties Privatc Limited

Shoarn Satislr Modi

Tejal Soham Modi

10.000 100.00 l0 000 100.00

a) Rcconciliation of share capital
No, ofshares Amount No.ofsharcs Amoutlt

At lhc l)eginning ol lhc l'(ar
Shalcs issuctl dururg thc ycal

Bahncr at thc €nd ofthc Jear

10,000 100.00 10.000

t0,000 100.00 10,000

b) Del!lils of sharcholders holding rllorc than 5Yo sharcs in the Conrpany

As at IIrrch 202.1 As at -il Nlarch 2022
No. of shrrcs 7. Holding No. of shares % Holding

Equit! sharcs of Rs. l0 tach
Modl Propcrtics Privale Lilnited

Shoam Srtish Modi

t00.00

100.00

5,000

4,900

50vo

49%

5.000

4.900

50%
49%

5,000 99'% 5.000 99',v"

c) Telms/rights attirched to sharcs:

The Conrpany has one class of equity sharcs having a par value of Rs. l0 each. Each holder of cquity

shurr's is enlitlcd to one volc per share.

The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the

ensuing annual general meeting, except interinr dividcnd. During the year ended 3l March 2023, no

dividcnrl has bccn declared by the Boad ofdirectors (Previous year - Nil)

ln thc evenl of liquidarion of thc Company, the holders of equity sharcs will be entitled to receive any of

the [curaining assets of lhe company afler distribution of all prefercntial amounLs and distribution will be

in proponion to the numbcr ofequity sbares held by the shareholders'

d) Disclosurc of Shrreholding of Promoters

Disclosurc rrf sharcholding of pronroters as at March 31. 2023 is as follows:
Shrres hcld bv Dromoters Yo

As :rt fl IItrrch 202-1 As at 3l l\trrch 2022 o/n Changc

No.0Ishares, ol to(al shar"lo. of shnrel oI total shar during lhe \'etr

5,000.00

4.900.00
100

50%

49%
ty,

oyo

0%

0%

50%

49%

t%

5,000.00

4,900.00

100

o
oo

t

C1lartorod

10.000 t00% t 0.000 r 00%

A
t4

0"h

10.000 100.00 10,000 100.00

r0 {r00 ro -lrl|l()(){)()|(ll

As al 3l Nlarch 202.i As at 3l l\larch 2022



N squnre Biotech Privatc Limited (Formcrly known as "GvSH Manufacturing Facilitics Priyrtc Linlitcd,
( l\: U70l09TC20l9PTCl37599
Notes forming p!rt of financitl statements as at and for thc yetr cnded 3l March 2023
( \ll amounts crprl}sscd in Indian rupecs 'l-housands, exccpt share data or as othenvise stated)

.l Rescnes and surplus

Surplus/ (deficit) in the Statement ofProfit rnd Loss

Balancc at the bcginning ofthe
Add : Prollt,/(loss) for the year

Balancu at thc end of the year

Totxl

5 Short-lcl nl borro$ingr

Unsccured
Loans and adyances from related panics'

- lircm rlirectors and their relatives

- from others

6 Trade payables

Total outstatrding dues of micro and small mterprises

(Refer note 6,1 below)

Total outstanding dues ofcreditors other than micro

enterpriscs and small enterprises

6.1 I-rndc l':tvablcs agcing sthcdulc

(r,530.s7
(r,82s.,r9) (29.t.92)

_____1t!25!r_____

(295.83)

0.9t

As at
3l March 2023

As at
3l March 2022

(294.92)

7,739.82

4,65',7.19

7,739.83

2.368.52
I2,.197.02 J.l0lt..15

Aforcmcntioned loan from director and their relatives and fiom related parties are unsecured loan

carying inrcrest @) 6.5% and the loans is repayable by the Company on denrand.

As at
3l March 2023

As at
3l March 2022

I l. ri2 90.83

33.112 90.tu

Agcillg li,r trudc pr\':r blcs outstandinq as at NIarch 31,2023 is as follows:

Ptrlir:ul:rrs
Less than

I vcar

More than 3

ycars
Total

N0t duc l-2 \'cars 2-3 Ycars

MSME
Others

Disputcd dues - MSME

33.82 33.82

Di utcd dues - otheN
31.82 3 3.82Totul

'i-^^

o
o

,(
+

0 Is
4<r

f,a
d)o

As at As et
3l March 2023 3l March 2022

J

V



N Squrrt Biotcch Private Linritcd (Formerly known asrrCVSH Manufacturing Facilitics Private Linritcd'
CIN: U70l09TG20l9PTCl37599
\otcs for ling part of linalrcial statemcnts ss at and for thc ycrr erded 3l March 2023
(.\ll amounts crpresscd in lndirn rupccs'l'housands. crcepa sharc data or as othenvisc strted)

Agcing lirr trdde pryables outstandin g as at Nlarch 31,2022 is as follows:
I'x r-l i(ulir'\

l,css than
I lcar

Nl oIc lhrn -1l-2 ycrrs 2-3 years
Total

Not duc

MSME
Others

Disputed dues - MSME
Disputcd dues - Others

90.83 90.E3

I olrl 90.83 90.83

6.2 In terurs of Section 22 ofMicro, Srnall and Medium Enterprises Developrnent Act 2006, the

outstanding to these enterpriscs are rcquired to be discloscd. However, these enterpriscs are required fo
be registclcd under the Act. ln the absence ofthe information about registration ofthe Enterprises under
thc ubovc Act. the required infonnation could not be lirmishcd. In view ofabove and in abseBce of
rclcvant infomrations, the Auditor has relied upon the same.

7 Other (!rient lirbilitics

Statutory dues payable

Enrployec Compensation payables

lnlerest accmed and due on borrowings

Other payables

Short-tcr r provisions

Provisaon l'or Audit Fee

Provisi(xl lbr Expenses

As at
3l March 2023

As at
3l NIarch 2022

36r.99
30.32

849.39

8.69

200.t4
69. t3

1,5t5.53

2.36

l,7lr7.l6 r.250..10

8
As at

3l l\Iarch 202-1

As at
3l Mrrch 2022

35.00 37.80

-15.1t0 -17.80

J"( t^

ChdidtC

t

(
5'

o

g

ao

0

-o



\ Squrrc Biotcch Privete Limited (Forrrerly known as "GVSH Mrnufacturing Facilitics Priyate Limir
Clltl: tI70l09TG20l9PTCl37599
Notcs fornring part of financial statements es at and for the year ended 3l March 2023
(All amornts cxprcsscd in Irtdian rupees Thousands. e)icept sharc data or as otherwisc stated)

Proper$, plant rnd equipnrent & Intangit le rssets

9 Propcrt\', plaat and cquipmcnt

(;r)\\ lllock l,and Total
Brlance as at 0l April 2021

Additions
Disposals

Brlance as at 3l Nlarch 2022

Additions
Disposals

95.t.90

14.796.05

6.873.3 8

954.90

t4,796.05

6,873.38

8.877.57 ti.877.57

Balancc as at Jl NIarch 2023 8,877.57 1t.1t77.57

Accunrulntcd dcprcciation
Brlanct rs at 0l April 2021

Dcprcciation

Rclcrsa! on disposal of asses

Balance as at 3l March 2022

Dcprcciation

Rcvcrsal on disposal of assets

Bahnct as at -11 i\larch 2023

Nct hlrrck

Bahnrc as at -31 l\tarch 2022

llalancc as at 3l lUarch 202-1

8,877.57

8.877.57

8,8'77.5',1

8,877.57

Notc - t Earlier, in the I'Y 2020-21, the Company had purchased a land for an amount of Rs. 9'00'000

which had some dispute on the titlc ofthe transfcror ofsuch land. The Company has taken remedial

stcps to recoYer thc sale consideration liom thc transferor. However, due to the dispute, the Company

has not been able to rcgister rhe transfer ofland back to thc original traffferor. considcring thc facs

antl that the entirc arnount has been received by the Company, the transfer and loss on such tranSfer of

Rs. 54.900 has been lccognised in the prolit & loss account during the previous year FY 2021-22.

I
'T14

3l)(r)

// o
o

4
0 T

{
=a

Z.
iChaltered

Accountants

\t



N Squarc Riotech Private Limitcd (Formerly krown rs "GVSH iltanufscturing Facilitics Privaae Limited,
('l N: L'7ll l09TG20lgPTC 137599

Notos fornring part of financial statemcnts as at and for the year cnded 3l Merch 2023
(All anlounts expresscd in Indian rupres Thousunds, elccpt share data or as otlrcr$.isc ststcd)

Plopert]. plrnt rnd equipment & lntangible assets

9.1 Cnpitil rr ork-in-progrcsr (CWIP) and Intangiblc rssets undcr devclopmcrt (IAUD)
(lross block CWIP Total
B llnce as at I April 2021

Addllrons

Disposals

Brhlcc :ls :rt 3l i\Iarch 2022

Additions
Drsposals

68l.lJ 681.t 4
460.90 460.90

Balancc rs at 3l I\larch 202-l I 42.01 I 112.0{

9.! Crpitrl N ork-in-progrcss (CWII') agring
As at 3l l\larch 2023 is as folkrvs:

155.53

525.61

155.53

525.61

To be complcted in
Particulat s Less than I

year
Morc

than 3
l-2 l-.ars 2--1 ycars Total

Projects in Progress

Pro jccls tcrnporarily srspendetl

460 S0 6Rt 14 1.141.04

'I otal .t60-90 68l.ll r.l2.u.l

,\s at \lrrch -11.20!2 is as follo*s:
Amount in CWIP for for a period o[

Particulars Loss than I
yctr

l\l ore

thar 3
l-2 )cars 2-3 ycars 'l'otal

Projccts in Progress

Projccts tcrnperorily

525.61 155.53 68 t. t4

suspendcd

9..1 CWIP completion Schedulc whosc completion is overdue or hrs cxcceded lls cost comparcd to its

originrl plan as at

Thc Conrpany is contemplating constructing a plug and play research ard development facility towards

which it has acquired land and the proJect is at a vcry preliminary sragc ofcompletion. The Company

\^'ill conx[ence execution ofthe projcct once it has visibility on fte demand and other commercial

t'actors. Duc to this, there are no specific timelines for completion ofthe project and estimating the

^"^i 'if c,lst.i !{Jjtli.cult acor.iCenis,r,rt'n,t'B.?,riflaaru'nrurycrrneot"'i[hr -rrru ntlinagllrtUl'r'o'lntake"n'^' '
rletailed project repo( including project cost and coopl tinrelinc bclbrc couuDenciog the project

*
R

o
{
o

q
o
o

*

Chaltered

'lolal 525.6r r 55.53 68t .l ,l

0

-o
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N Squar0 Biotcch Private Linritcd (Forntcrly known as "GVSH Manuf.cturing Facilifics Private Limited'
(lll{: U70l09'l C20l9P'l C1.17599
Noles fonring p rt of financial statements rs at end for the ycar ended 3l M arch 2023
(All :rlnoullts crprcsscd in lndian rupccs Thousands, cxccpt share da(r or as otherwise statcd)

l(l \on-liuIrrnt inrcstrncnts

Othcr lt|vcstments
(a) lnvestlrrrnt in equity instruments
X-Ploro Chcrnistry Capability Centre Privatc Limited
6740 Equty shares of Rs. l0/- each (previous year - Nil)

Aggregalc arnount of unquoted investmcnts

Plovision tur diminution in value ofinvestments

I I Other non-currcnt asscts

Balance with govcmnrent authoritics

As at As at
3l March 2023 3l l\larch 2022

6.14

6.14

6.74

59.78 94.3 8

59.78 9.1.-1lt

l2 Cash and lr!Dk bal.rnccs

Crsh and rlsh equiYalents

Cash in haud

tsaltnccs rvith the banks

- In cuncnt accouDts

104.5l 103.06

t34.3 I 613.07

2-1lt.li5

Othcr ll:rnk Balance
2-18.lt5 726.t3

,\s at 3l NIalch 2023 As at 3l l\Iarch 2022
l3 Lonns and adl'rDcts

l.ong-t(rnl Short-tcrm Long-tcrnr Short-tcrn!

Unsccurcd. considcred good

Loans rnd advances to related

parlics

I,r39.00

t39.00

Loans or Advances itr thc nature of lorns granted to promoters, dircctors, KMPS and the related

parties repayable on demand:

A\ rt 3l ]\lrrch 2023 As :lt 3l Ilarch 2022

l-tpc rrl'borroncr AmouD I

outstnndillg*
7u of'Iotal"

X-Ploro Chemistry Capability Centrc

Private Lirnited

1.139.00 100%

As at As at
3l ltlarch 2023 3l lt{arch 2022

"/u of
Total"

Anrount
outstanding*

'tepresenls loan or adrqnce in the noture ofloan
n represeuts percetttoge lo the tolal Loons ond Adeonces in the nalure of loo" 

n 
^,l4 Other currcrlt assetl

Acctucd Intclest

3l tlarch 2023

As at
3l l\Iarch 2022

53.88

009.65
Othct'rcccivlt

{
Chartcrcd

913.24

e

Pi
I

*

s

4,

x
(n

{
:i

l

IOI
(,

061.5.1

i4

911.21

As at As at
3l March 2023 3l March 2022

726.13



Interesl inconre on fixed deposit

Profit on sale of tixcd assets

Interest oD loans

Interest on income lax refund

Misccllaneous incomc
6t.03 3.014.14

Yrar cndcd Ycar cndcd

ll Ntarch 2021 3l IUarch 2022

341.92

3.61

3,010.53

59.87
l.l6
0.00 0.00

l6 Enrployee bcnelits expcnse

Salrlics, wagcs & bonus

Stall Wcll'are Expenses

l7 Financc costs

lntcrcst expcnst
- On bouorvings

- On TDS

18 Other crpenscs

Advenisemelt and Sales Promotion €xpense

Auditor's remunera(ion (Refer trote 26)

Bank charges

Legal and Protcssional charges

OtheI expenditure

Postage, Prin(ing and stationery

Rent. Rates and taxes

Subscription and MembershiP Fecs

Travclling and conveYance

Transportation Cost

Land legistration expense

Misccllaneous cxPenscs

l9 Auditor's remuneration

As xudilors
StatutoiJ audit t'ces

Yerr endcd

3l \larch 2023

Year cndcd
ll March 2022

'140.14

5.31

943.'17

9.06

314.02

L48

-175.50 341.92

7.15.51 952.t-1

Year ended

3l l\Iarch 21123

Ycar ended

3l Nlarch 2022

33.00
8.4?

99.',l6

291.01

3.13

2.56

0.27

3l.85

67.59

35.00
(51.9e)

104.71

138.04

21.00

190.49

33.80

38.94

1,122.57

12.320.53

4?0.5t1 1.712.d8

Year endcd Ycar cnded

3l March 202f, 3l March 2022

35.00 35.00

15.00 35.00

o
o

t

t
o

{

N Squarr Biotech I'rivrte Limited (Formerly known as "GVSH lUanufacluring Facililies Privale Limited")
CIN: U70l 09'l'C2lll9PTCl f 7599

Notcs lbrming prrt of linantial statemeots rs at and for the year ended 3l March 2023

(All amounls enprcssed in Indian rupees Thousands, excePt share drta or es otherwise stated)

Yerr endcd Year ended
15 Othcr hcomc Jl March 2023 3l March 2022

-l



N Square Biotcch Privatc Linited (Formrrly knorrn as "CvSH Manufacturing Facilitics Privatc
Lirnited" )

CIN: U70l09TG20l9PTCl3?599
Notcs lbrrring part of Iinancial statcnents rs at and for the ycar cnded 3l March 2023
(All snrounts crprcsscd in lndian rupees Thousands, except share data or as othcrwise ststed)

20 Thc Conrpany lras incuned losses during the year and has outstanding obligations and its currcnt
liabilities exceed cash and cash equivalents as at March 31.20?3 by Rs.1530567/-. However, the

promotols of dle company has given assurance to provide funds to thc company for meeting its future

obligations and sustaining its opemtiolrs ard are also exploring other greenfield projects for revival of
busincss. Accordingly. the financial statement of &e Company have bcen prcpared on a Going Corcem
Basis.

2l ContingcntLirbilitles:
('larnrs against thc Cornpany not acknowledged as debt: Rs. Nil (Previous Year: Rs. Nil)

22 Capital rnd Other Commitments:

r. CapitalCommitmerts:
Estimated amount ofcontracts remaining to be executed on Capital Account (Net ofCapital

Advance) arc Nil

23 Other Ststutor-v Information
i. The Company does not have any Beoami propcrty' where any proceeding has been initiated or

pcntling aglinst the Group for holding any Benami property.

ii- The Conlpuy does not have any transactions with companies struck off'

iv. Thc Colrpany has not tEded or invested in Crypto currency or Virtual Cuffcncy during the

linirncial year.

v. The cotnpnny has not been dcclared wilful defaulter by any bank or rtnancial hstitutiotr or

govemmcnt or any Sovemmcnt authority.

vi. The company has not advanced or loancd or invested funds to any othcr penon(s) or entity(ies),

ilcluding lbreign cntitics (lntermediaries) with the understanding that the lntermcdiary shall:

(a) dircctly or indirectly lend or invest in other peEons or entities identified in any manner

\\tirtsocver by or on behall ofthe Company (Ultimate Bencficiarics)or

(b) prolidc any guamntec. security or $e like to or on behalfofthe Ultimate Bencticialies'

vii. The cornpany has nor reccived any futrd from any person(s) or cntity(ies), including foreign eotities

(Funding Pany) wirh the understanding (whether recorded in writing or otherwise) that the Group

shall:

(a) directly ff indirectly lend or invest in other penons 0f entities identified in any manner

$ltatsoevcr by or on behalfofthe Funding Party (Ultimate Beneficiaries) or

(b) providc any guatantec, security or the like on behalf ofthe Ultimate Beneficiaries'

viii. Thc Comprny does not have any such ransaction which is not recorded in the books ofaccount that

has been surrcndered or disclosed as income during the year in the tax assessmeots under th€

lnconre'fax Act, l96l (such as' search or survcy or any other relevant provisions ofthc lncome Tax

Act, 1961.)

ix. Tlrc Company has not revalued its Propeny, Plant and Equipment during the year ended 3lst March

2021.

x'TheCompanydoes|othaveanylmmovableproperty,wherethetitledeedsofthesaidpropertyare
not helLl in its own name

(
cr. f
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N Squarc Biotoch Private Limitcd (Fornrcrly known as IGVSH Manufrcturing Facilitlcs Private
l-inrited" )

CIN: U70 l09TG20 l9PTCl37599
Notes forming prrt of financial strtcments rs at and for lhc ytar cndr:d 3l IU arch 2023

lAll anroullts crprcssed in Indirn rupecs Thousands, exccpt shrre data or rs othertlise stated)

24 Earnings per share

The amount considered in ascertaining thc Company's eamings per share constitutcs thc net profit a0cr
tax. The nunrber of shares used in compuling basic eamings per share is the weighted averirge number of
shares outstanding during the period. The nunrber ofshares used in computing diluted eamings pe; sharc

conrpliscs thc weiglrled averagc numbcr of shares coffidcred for dcriving basic camings per share and

also tlre weighted average number ofshares which could have been issued on conversion ofall dilutivc

25 Employtc benelit phns:
Thc paymcnt of Gratuity Act. 1972 and Employees Provident fund and Miscellaneous Provisions Act,

I952 arc :rpplicable to the Company. However, Provident Fund contribution is optional for employees

dra$,ing sulatl exceeding specified limit. Furdrer, the Company has no policy of encashment of leavcs.

Acconlingly. no ptovision has been made in respect ofleave encashments in terms ofAS-l5 "Employce

Benelits,'. Further, no provision has bcen made in respect of gahlity and same is bcing accounted for as

and \uhcn it is paid.

26 Rclatcd prrt-v disclosurcs

hr accordance with the requirements of Accounting standard (AS) 18,'Related Party Disclosures'as

speciticd $ndcr scction 133 of the Act, read with Rule 7 of the companies (Accounts) Rules' 2014 (as

alneudc,l), rhe namcs ofthc related party whctc control cxists/able to exercise significatlt influence along

with rhc aggrcgare transactions and year end balances with them as identificd and cenified by the

nranagcnrcnt are as follo\rs:

r. Names of r('lattd parties arld description of relationshiP (with *hom trsnsections hrve taker

phc()

(t s \0
Charlered

Particulxr!
Ycar

ended

3l March

Year end€d

3l March 2022

Ner prolil atier tax att butable to equity shareholders (in Rs.)

Wcighrcd average ltumber ofshares outstanding during thc year - Ba

Weightcd average nutnber ofsharcs outstanding during the year - Dil

Basic eamings per share (Rs.)

Diluted caruings per share (in Rs.)

Nominal value per equity share (in Rs.)

(15,30,567)

10,000

10.000
( 1s3.06)
(153.06)

l0

915

10,000

10.000

0.09

0.09

l0

-

R

Ac{ounta

_*

o

'/
ao
(

Nam€ of r€lrtedDrscri tion ol rclationshi

Soharn Modi HUF

Sakala Lit'e Sciences LLP

X-Poloro Clremistry Capability Centle Private LiDited

Modi Propcrties Private Limited

N Square Lilesciences LLP

Soham Satish Modi

Tcjal Soham Modi
Key nranagcnent Personnel

Entclprises in rvhich Key Management

personncl and /or their rclatives have

significant influence

s
{



N Squarc Biolech Privrtc Limitcd (Formcrly knowll rs.GVSH Ma[ufscturing F.cilitics Private
I-imircd" )

CIN: tr?0 I 09TG20l9PTCl.l7599
Notes fonrtin( part of financial statcments as at and for tbe ycar ended 3l lvlarch 2023

(All amoutlts cxprcssed in lndian rupecs Thousrndi, cxcept share data or rs otherwisc statcd)

l). l'r:lnsxctir,ns lrith relatcd ilrties

c. Balantcs Nith rel:rted xt l i(:s as :rt r end)

592.83

2,330.00

265.32

6,700.00

85.62

6,050.00

1,901.89

-(
o. e

o
o

-o

o*

Ycar
ended

3l l\larch

Ycar ended
3l March 2022

t8.40
1,139.00

59.87

4',7 6.95

16.t1

2)1.05

I1.66

'1.69

X-Poloro Chemistry Caprbility Centre Private Limited

Invcstmcnt in shares

Intcr cor?roate loan Siven
Intcrust c'amed on inler-corporate loan

Tcjal Sohan Modi
lntcrcst on unsecurcd loan

Unsccurcd loan laken

Soham Satish Modi
Intcrcst on unsccurcd loan

Unsecured loan taken

llcilllburscnrtlrt of erpcnscs

Sohum l{UF

Modi Properties Privrte Limited
lnttlcst on unsecttred loan

Uns,.'curcd loan takcn

Srkala Life Sciences LLP
Salc ol inlestrtents

Yrar cndcd

3l March 2022

Year
cndod

ll l\Iarch
Px rli(ulrlr\

579.9t
'1,291.38

240.88

400.00

95.51

2,350.00

962.81

7,33't .7 4

290.40

4,732.19

262.3t

402.08

lltodi Propcrties Private Limited

lntcrcst receivable

Unsccurcd loan outstanding

T{al Soham Modi

Intcrcst receivable

Unsccured loan outstanding

Sohanr Satish Modi
lntcrcst rcceivablu

Unsccurcd loan outstanding

Ch8rlered 
'

Accouotanha

R
s\01:

Pxrticulals

\



N Squnrc Biotcch Privatc Linlited (l'orrucrly krown asirGVSH Manufacturing Frcilitics Privrtc
Limilrd" )

CIN: tl70l09TG20l9PTCl37599
Notes forming part of {inrncial statemcnts as rt ard for thr ycar ended 3l March 2023

{All anlounts c\prcsscd in Indiln rupees Thousands, except shrrc dat! or as othcrwise stated)

X-Poloro Chemistry Capability Centre Private Limited
Investment in shares

Intcr corproate loan given

Inter'cst reccivable

N Square Lifesciences

Sale ofland

Sakala Lile Scie[ces

Colsideratr,.rn l'or sale reccivable

Rcinrburscr c t oI crpcns$ pa]rble

Sohunr llLtF

6.7 4

t,139.00

53.88

11.66

2..16

9,438.00

'1.69

* Thc rcrnuueration lo KMP does rot include provision for granrity detennined on actuarial basis.

27 Regrouping/ Rechssilication:
Plevious year's l'igures have been regrouped / reclassified whcrever necessary to corespond with the

current 1'ear's classilicalion / disclosues
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\ Srtllnrr tliottrh I'rirar( Limitcd (Formrrlv kllown .s .iGVSH 
t\l:rnutacturihg Facititics privrte l_i

(' IN: U70 t 09TG20lgpTC
olr! forrtiIg prr.t offina ncial steicmcllts as at rnd for the]earcDded Jl Nlarch 202J2E Addkiooat Reguh.o rt'lnfornt.tiotr

- l{,r

LonS-Tenn burrowings + Short_Term borroryingsrNerp
f(r,it altcr tax + Non_opemli

'T.nrt Ioro lrrteresr + priucipal
repilytncn ts

nB cash exp like dcprcciatio,r + Jnteresl

Sharrl xrl cr! funds * Non-Cu
As per our repo[ ol

rrcnl Liahilirils - Dcfcrrcd kx ,iabil,r

mitrd',)

For A S A*anrat & (i,.
Chllftrrr{i \(.ruu Ilxnl!
Fi.nr Rqistral,ox \r,.0{)t.l

c\ cl ditic attacll cd
v

Sq..rh

For anrt on behalf\ Squrfi: Biotcch
,,C\.SH 

\Ia

lish tttodi

0l'(hc Board ofDi
l(.

kno$n

3437

bad

Shruai Agr
Panner

Place;ll
l,t)ll\ 23

yCcrabad
Lz816 0Bq DIN:00522546

Place : Hyderabad
Datc : !7 qsq5

,() 'tY
N,r: Is I 6t)

L

laxti,'\
Dcll(,Dtiral0r

2022-2-l

t'\'
202t-77

tt
Itcas0n

( urcnt ll x; Tolalcurrcl|t T
l,abilities l)t 0.l.tDcbrEquity

Rario
(in llnrs)

Toral Dcbrl Toel equity
r6..1I 147.50) 8

Duc to increase in debl

(rc yeardurinS

and decrease in

(rn ttmcs

Debt Scn ice
(loverage Ratio

Eamrng for
Debt Servicel Dcbt servicet (1.07 -20't% .Due 

lo decrqse o6c.r
rocome during the yc{.Relllln (llr

Equ,ly ltflio (in year lesr
Preference

Average total
equiry t59% -t% -t7 Due to dccrcasc othcr

rncomc during thc ycJr
Iunxrl,cr raliu (in
timrs)

Cost ofgoods
sold

Average

inven19ry

lumo\,er rulio

Iradt'
R!'ceivablcs Rcvenue lium

opemdons
Avcrage lrade
rcccivables

(in lirDes

Tnrdc plyrblcs
Cbsr ofgoods
sold

Avcrnge rade
payables

(in trnrcs

Ncr (nl)rl:rl
Ilevcnue fi:orD

operalions
Averags

working capital
lJct pro,it ratio roll for thc Revcrr ue fron)

l|t.1,)

Rcltnr on
CapirxJcnrployed

Prolit befor€
tax and linance Capital

crnployc.dr 45% 489% -t 09 Due to loss incurred
during drel.carR clunl oD

lirDdsr.d

lncome

!cnerulcd fronr rnlerlcd lirnds
rn ltas

NA NA

Charbred

0
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o

o",,y1 !,pL 2nLZ

c &(tenbq aW3

Lirniltrl (I-lJrfitrtl,r

Prir,ate
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