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LETTER OF UNDERT.AI<INC

E

This Letter of Undertaking is made at Hydelabad and on the 09d'day of May 2022, as set
B
? out in the schedule to tlie Undertaking between Bon'ower, more particularly described and

I set or.lt in the schedule to this Undeltaking of the first part and Builder more particularly

- described in the schedule to this Undertaking of the second part and ICICI Bank Ltd,
c' 

incorporaterl under the Companies Act, 1956, having its registered offtce at Land mark,

Race course circle, Vadodara and a blanch oflice at ICICI Bank Ltd, Ajay Chambers,

t Flabsiguda, liyderabad -50C0i7, hereinafter called ICICI Bank I-td ofthe third part

n

'The expression Bomower and ICICI Bank Ltd shall unless rcpugnant to the context nrear
e-
E and include administrators. executors, Iiquidatols, partners, proprietors, Iegal heirs,

B 
representatives, ager,ts and assigns etc.
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\\'hcreas:

A)

B)

c)

D)

E)

Bolrorver

The Borrower is desirous of purchasing a flat in the premises and for the said purpose has
entered into an agreement to sell with the Builder and has deposited an initiai amount as
stipulated in the schedule.

The Borrower has also deposited an amount stipulated in the schedule, being the margi, money
towards part payrnent of the sale consideration of such anrount as stipulated in the Schedule.
The Bonower has, lbr the balance amount been sanctioned a loan vide offer letter
dated ofsuch date as stipulated in the Schedule from ICICI Bank Ltd against the
security ofthe said flat.

The Builder is, inter-alia a builder engaged in the construction and / or sale of flars and is
developing residential flats at such place as stipulated in the Schedule, hereinafter refered to as
Premises.

The ICICI Bank Ltd., shall pay the loan, upon a demand being raised by borrower on basis of a
Builder Demand letter and conditions agreed to betweeD the parties to this LOU.

Wrereas the execution, regisfiation and taking delivery of the registered sale deed for being
deposited witli ICICI Bank Ltd involve considerable amount of tine, as such the Borrower and
Builder have requested ICICI Bank Ltd to release the sanctioned loan.

ICICI Bank Ltd having agreed to the said offer, the Borrower, Builder and ICICI Bank Ltd
agree and covenant with each other as tbllows:

ICICI Bantri Ltd will release the paynent as per the stage of construction as assessed by
ICICI Bank Ltd and on the terms and conditions agreed to by the parties in this LOU.

ICICI Banli Ltd will release the payment upon a demand being raised by rhe Bouower
on the basis of a demand letter issued bv the Builder

The Builder undertakes to provide the original sale deed or original registration receipt
before the date offinal disbursement.

The Bolrciwel and Builder undertalie the responsibility to register the said flat and
deposit the sale deed along with registration rec€ipts and endorsemeDt from Registr.ar
with ICICI Bank Lrd.
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For MALLAPUR LLP

Partner
BLrildeL

(Through authorized signatory)
ICICI Bank Ltd

(Through authorized Signatory)



Subject to the stage of construction as assessed by ICICI Balk Lirnited, ICICI Bank Ltd agrees to
telease upto 90% of the erttire [oan amount towalds sale consideration of the property, pursua,it to the
executiou of this LOU aud upon a demand beirg raised by the bonower on the basis ofa demand letter
fior:r the Builder'.

Now this LOU rvitness ls follol,s;

Borrorver Builder
(Through autholized signatory)

.T

The remainhg l0% of the atbresaid loan amount shall be disbursed atler the registlation and receipl of
the sale deed.

It is agreed between the parties that ICICI Bank Ltd should make the disbursepelt directly to the
Builder and such disbursement shall be considered as disbursement made to the Borrower.

It is agleed between the palties that the Br.rildel shall intirrate the factur of the contpletion of the flat
to ICIC Banii Ltd. Upon such intin.ntion the Builder shall execute the sale deed in favor of the
Borrower and directly deposit the originals registeled sale deed with ICICI Bank Ltd and till that ti1.te,
the Builder sliall retain the possession ofthe flat as a trustee for an on behalfoflClCl Bank Ltd.

It is agleed and understood between the parties that till such time the registered sale deed is executed in
favor of the Bofiower and deposited with ICICI Bank Ltd, rhe Builder shall not hand over vacant and
peacelul possession oithe flat to the Borrower.

The Borrower shall not cancel the allotment/booking/allocation of the tlat nade to the Bouower
rvithout obtaining a'No Objection Certificate' from the ICICI Bank Ltd in this r.egard.

Lr the event, the Borrower cancels his allotment/booking/allocation of the said llat or in the event of
ICICI Bar* Ltd canceling his allotment/booking/allocation of the said flat on behalf of the Borower,
by vinue of the power of attorney executed by the Borrowel in its favor, the Builder underrakes to
refund the entire anroutlt after deducting the cancellation charges from the Borrower's own
contribution as per the tems & conditions mentioned on the Agreement to Sell to ICICI Bank Ltd.
ICICI Bank Ltd shall after deducting all the outstanding amounts refund the surplus, if any, to the
Borrower.
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ICICI Bank Ltd
(Through authorized Signator)
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Ifthe Btrildel does not execute the Sale Deed in favour ofthe Bonower for any reasons whatsoever
or irr an ever]l of litigation aff'ecting the property, the Builder shall pronrptly and imDrediately
r etiurd all uronies disbLrsed to tlie Builder bv IClC.l Bank Ltd.

Any notice/letters/other documents seflt by ICICI Bank Ltd to the Bonower shal] be at the address
stated in the schedule or, in the event olchauge, as notified to ICICI Bank Ltd in writing. The sane
shall be deemed to have been delivered when sent by post, within 48 hours of dispatch by
Registered post. Alry change in the address of the Bonower shall be duly notified in writing to
ICIC Banl, Ltd within 7 days olsuch change.

The parties unequivocally agree dtat lhey waive ot'f their rights to sue or be sued in respect of any
rratter, clail)l or dispute arising out of in any way relating to this LOU, at all places odter than the
Branch office oflCICI Bank Ltd fron.r where the loan was disbursed.

ln casc ofdeiault on the Ioan taken by bor:rolvel belbre deposit ofsale deed to lClCl Bank Lirnited,
the buildel shall ternrinate the allotmert irr iire r:ame of the Bor.rower on specific request l'rot:r
ICICI Bank Limited. ICICI bank Limited will have tirst char ge on amoulrs paid to the builder.
including the own contribution.

ln tlie event that the allotment/booking/allocation of the said flat is cancelled due to any reasorr, the
Builder and thq Borrower shall jointly ald severally indemnity anci keep indemnified ICICI Bank
against all actiolrs, proceedings, claims and demand duties, penalties, taxes, losses, damages, costs
(including costs between attorney and client), charges, expenses and other liabilities whatsoever
which may be brought or made against or sustaired ol incurued by ICICI Banl and whether paid by
ICICI Bank howsoever in relation thercto.

The Borower declares fiat the LOU was duly read and understood by hinl prior to aftixing signatures
heleunder.

The parties hereto have signed this tripartite LOU in acceptance ofall the tenrs and conditions stated

herein above on the day and place aforementioned.

For I^urinLl.P

I\hhf'
Bon'ower iLilder Partner

(Thror.rgh authorized signatory)

ICICI Bank Ltd
(Thr ough authorized Signatorl



SCI'IEDI.'LE TO TI{E AGIIEEMENT

Place: Hyderabad.

Date:

AmouDt ofLoan laciliry: Rs. 38,00,000/-

Name ofthe Borrower (s):Mr. Sanjoy Bhattacharjee, Son of Late Mr. Probhat Bhattacharjee
Mrs. Jayati Bhattacharya wit'e of Mr. Sanjoy Bhattacharjee

The expression " Borrower" shall, unless it be repugnant to the subject or context thercof, include
its heirs, successols ald pennitted assigns.

Address of the Borrower: Plot no - 66, V-l Plaza, Sri Laxmi Nagar Colony,P.S.Rao Nagar,
Damnraiguda,Nagararn, Medchal - Malkajgiri - 500083,
Name of the Builder: Modi Realty Mallapur LLP

The expression the "Builder" shall, unless repugnant to the context rnea[ and include
administraloN, executors, liquidators, partners, .proprietors, legal heirs, representatives, agents
and assigns etc.

Address ofthe Builder: 5-4-187/3&+, II nd floor, Soham Mansion, M.G.Road, Secunderabad

Status of Builder: Partnership concern

TelephoneiFax/E-mail ofthe Builder: 040- 663355l- Fax 040-27544058

EMAIL lD::info@modiproperties.com

Premises where lhe conslruction of the flats is being canied out by the Builder : Gulniohar

Residency, forming part of Sy. No. 19, Mallapul Yillage, Uppal Mandal, Medchal-Malkajgiri

District

lnitial amount deposited by the Boffower towards rcgistration ofhis application: Rs.25,000/-

Allotment / Booking / Allocation of Flat/Villa no: C-505

Money deposited towards margin money by the Borower: Rs. 36,50,000/-

letrer date: l9'r' day ofJanuary2022t'i

For M^NT ArTv MAIIAPUR LtP

Bouorver tlJ^rA
(ThLou 'l it o r izcd

ICICI Bank Ltd
(Thlough authorized Signatorlf,artncr


