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ASSESS|itENT ORDER

1. The cas€ ras seleded for Limited Scautiny assesamgnt under the E-a8ses6m€ht Sd|6rn€. 2Oj g onthe fol.owihg issues:-

S. t{o. !BU!s
i. ForBign Financial lnterest

I
2. Tfie assessee is an individud, deriw?g inclfne ftoin
from olher sources during the A.y. under con
of income dedaring total income of Rs. 5,91,91 0t- .2018

and imorne
filed her return

3. Notices u/s 143(2) dt. 29.09.2019 of the l.T. Act, 1961 was issued and served
uptrr the assessee Subseqr.rerity, ndice u/s.142(1) d. 19.i2.2019, was issi..d
roquiring the ass€qsee to fumish various datairs in resp.ct of the cAss rsasons
s€lecled for scrutjny. As per the said notics th€ assessae was required to fumish theHaib on 03.01.2020. As tllc c ras no csndia*ce, rcfI|inders wcrr Bsljcd vidr

3.

7.

the assess€e



notice u/s.142(1) dtd. ,tg.O2.2O2O, .t1.OO.202,t, 
22.08.2021 and 26.09.2021.Subsequenlly, assessee filed reply, wherein she submitted Uanf statement in respeAofaccount held in her name.

4. During the course of assessment proceedings, the assessee submitted bankaccount statement in resp€ct to the bank ac;unt held ,itf., Lfn Bank NewYork(USA) On perusal of,bank statement, it was found that ttre assessee nad
9:T:t9 usJ 2o@t- st o$41.2018, us$ 600/_ _ rzorlora 

".i us$ sooo/_ on17.01.20'18. The scsesee was asked vide norice ,l".roiti iii.ir.r6.r.ro, ,oexplain the setltte.or depasits made with ttre crrr e;nt iubi;.-ii'r,ur" ,nr" nocomplanocr remihdors wore issuod vide notice uts.142i(1) iiiii..,t.io o and againon 12.12.&20. ln response, the assess€€ vide leuer Ot.Ob.Ot.eOZt rluested for 10more days as requisite detaits are being comptied. H"";, ;; r;;ssee has notoffered any explanation in this regad till date.

In view of the above and in the absence of any explanation, the cash deposited in thebank account of lhe assessee is held as unexptained ,oiay ul. me o,,t" fncor"Tax.Act, 196,. Accordingly, an amount ot . .4,91.,5321_ ( as par the amount shownby the ass, ,ee in har US bank acmunt submitted vide her response tumished on30.09.2020 ) is added to filc total income of the assessee.

I am satisfied that it is fit case lor initiating penalty proceedings u/s.271AAC torpossossrng undisclosed rnorry. Accordiqly, tle penely pr*,e"ai"g ars iniliatsd
separately u/s.271AAC of the l.T. Act s€parately.

5. Subject to the above, the total income of the assessee is computed as under:

lncome From House property

(As perthe processing u/s 143(1)

1

lncome From Other Source3

per the processing u/s 143(i )

: Unaxplained money U/s 69A

(As discussed in para 4 abovo)

9921

ross Total lncome 10964
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Chapter VIA Oeduc{ions
1

olal lncome
1

nded off to

credit for prepaid taxes if any . The demand payabte byinrere$ urt. 231i. 2uB, 234C as per ITNS 150 endosed
of this order. ON /Challan issued accordingly. lssue show cause noticeuls.271 possessing undisdosed money

Your6 failhlully,
Addrtional / Jdnl / Oeputy / Assistant Cornmissioner of tncome T€l/
lflcorne{ax Oficer,
Natiohal e.Assessment CentB.
Dclhi

Copy lo:

6.

the

Yours faithfuty,
Additionall Jdnt / Oepuly / Assislant Co.nmtssioner of
lncoane{al Offcer,
Nstioosl o-Assrs$[6r[ C6'ltr€,
D€fii
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