
AINI{TZ Medpolis Square Private Limited
CIN: U45309TG2022PTC I 65875

Consolidated Balance Sheet as at 3l March 2023
(AIl amounts expressed in Indian rupees Thousands, except share data or as otherwise stated)

Particulars Note
As at

31 March 2023

Equity and Iiabilities
Shareholders' funds
Share capital
Reseryes and surplus

Current liabilities
Short term borrowings
Trade payables

- total outstanding dues of micro enterprises and small enterprises

- total outstanding dues of creditors other than micro enterprises

and small enterprises

Other current liabilities
Short-term provisions

Total

Assets

Non-current assets

Property, plant and equipment and Intangible assets

'- Properry plant and equipment

- Capital work-in-progress

Other non-current assets

Current assets

Cash and bank balances

Short-term loans and advances

Other current assets

Total

J

4

100.00

(3,327.78)
(3,227.78)

5

6

69,200.00

9.90

132.55

2,182.37
190.56

7

8

71,715.37

68,487.60

9

9.1

ll

r 35.48

63,31 r.63

303.78

63,750.88

t2
t0
13

4,569.t3
I 06.87

60.72

4,736.71
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Corporate Information & Significant accounting policies I&2
See accompanying Notes (2.1-24) forming an integral part of the Consolidated Financial Statements
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AMTZ Medpolis Square Private Limited
CIN: U45309TG2022PTC t 65875

Consolidated Statement of Profit and Loss for the period 23 August 2022 to 31 March 2023 ("Period")
(All amounts expressed in Indian rupees Thousands, except share data or as otherwise stated)

Particulars Note
Period ended
3l March 2023

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses

Income
Other income

Total Income
t4 13.20

13.20

t,193.71

I,025.88
18.50

102.89

3,340.98

Profit before tax (3,327.78)

Profit/ (Loss) for the period (3,327.78)

Earnings per equity share

Basic (in Rs.)

Diluted (in Rs.)

Face value per share (in Rs.)

Corporate Information & Significant accounting policies l&2
Sec accompanying Notes (2.1-24) forming an integral part of the Consolidated Financial Statements

l5
l6
9

t7

22

(332.78)

(332.78)

10.00

As per our report ofeven date attached
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AtrITZ Medpolis Square Private Limited
CIN: U45309TG2022PTCl 65875

Consolidated Statement of Cash Flows for the period 23 August 2022 to 3l March 2023 ("Period")
(All amounts expressed in Indian rupees Thousands, except share data or as otherwise stated)

Particulars
Period ended

31 March 2023

Cash flow from operating activities
Profit before tax
Adjustments for :

Depreciation and amortisation expense

Interest on fixed deposit

Interest Expenses

Operating profit before working capital changes

Adjustments for :

(lncrease) in loans and advances

(lncrease) in other assets

(increase) in other non current assets

Increase in trade payables

Increase in provisions

Increase in other liabilities
Cash generated from operating acfivities
Income taxes paid (net of refunds)

Net cash generated from/ (used in) operating activities (A)

Cash flow from investing activities
Purchase ofproperty, plant and equipment

Capital work in progress

Interest on fixed deposit

Net cash generated from/ (used in) investing activities (B)

Cash flow from financing activities
Proceeds from issue ofequity shares

Interest on short term borrowings

Proceeds from short-term borrowings (net)

Net cash generated from/(used in) financing activities ( C)

Net (decrease)/increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning ofthe period

Cash and cash equivalents at the end of the period

(3,327.78)

18.50

(13.20)

025.5 8

(2,296.89)

(r 06.87)
(se.56)

(210.82)

142.45

r 90.56

722.69

(1,618.45)

(e2.es)
(1,711.4O

(ls3.e8)
(62,774.98)

12.05

(62,9t6.91\

100.00

(r 02.s6)

69,200.00

69.!9144

4,569.13

4.569.r3
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A}IITZ Medpolis Square Private Limited
CIN: U45309TG2022PTC165875
Consolidated Statement of Cash Flows for the period 23 August 2022 to 3l March 2023 ("Period")
(All amounts expressed in Indian rupees Thousands, except share data or as otherwise stated)

Flow Statements

2. Cash and bank balances of:

3. Reconciliation of liabilities from fi nancing activities

Short-term

Corporate Information & Significant accounting policies I &2
See accompanying Notes (2.1-24) forming an integral part of the Consolidated Financial Statements

As per our report of even date attached

ForASAgarwal&Co.
Chartered Accountants
Firm Registration No. 00149875

For and on behalf of the Board of Directors of
AMTZ Medpolis Square Private Limited

Satish Modi

00522546

Director
DIN: 09702234
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s

Hyderabad

08 September 2023

$e
Ashish Agarwal
Partner
Membership No: 222861

UDIN: 23222861 BGVBAY4I 84

Place : Hyderabad

Date : 08 September 2023
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* Place : Hyderabad

Date : 08 September 2023

Particulars As at
March 31,2023

Cash in hand

Balance with banks

- in current accounts

Fixed deposit with maturity of less than 3 months

Cash and cash equivalents (as per AS-3 Cash flow statement)
Other bank balance

Cash and bank balances as per Note I 2

759.41

3,800.00

4,569.13

9.72

4,569.13

Particulars As at
March 31,2023

Proceeds

Repayment
69,200.00

Total Iiabilities from financing activities 69.200.00

SEC.BAD

Notes:
l. The above cash flow statement has been prepared under the "lndirect Method" as set out in AS-3 on Cash

Akhtar



AMTZ Medpolis Square Private Limited
CIN: U45309TG2022PTCI 65875
Significant accounting policies and other explanatory information as at and for the period 23 August
2022 to 31 March 2023 (r'Period")

Corporate Information
AMTZ Medpolis Square Private limited is a company incorporated under the Companies Act,20l3 with
CIN: U45309TG2022PTC165875 on 23 August 2022hatting its registered office at 54-18713 ail4,
Soham Mansion, M G Road, Secunderabad, Hyderabad, Telangana - 500003.

The Company is engaged in providing management consultancy services, construction services on

contractual basis, to the companies engaged in setting-up and operating laboratories for pharmaceutical

and medical devices.

The consolidated financial statements include parent company, AMTZ Medpolis Square Private Limited
and the following subsidary.

Name of the Subsidary
AMTZ Medpolis Square 801 Private Limited
AMTZ Medpolis Square 4554 Private Limited

Proporfion of ownership interest
100.00%

100.00%

&Ct,Y
0l

Principles of Consolidation
a. This Consolidation Financial Statements are prepared using the Financial Statements of the parent

company and the subsidiary company drawn up to the same reporting date.

b. The Consolidation of the financial statements of the parent company and its subsidiary is done on line

by line basis by adding together like items of assets, liabilities, income and expenses. All intra group

transactions, unrealized inter company profits and balances have been eliminated in the course of
consolidation.

c. The financial statements of parent company and its subsidiary have been consolidated using uniform

accounting policies for like transactions and other evenG in similar circumstances.

d. The excess of the cost of the Company's investment in the subsidiary over its share in equity of the

subsidiary company, on the date of acquisition, is recognized in the financial statements as Goodwill.

2 Signilicant accounting policies

2.1 Basis of accounting and preparation of financial statements

The financial statements have been prepared under the historical cost convention on accrual basis of
accounting in accordance with Indian Generally Accepted Accounting Principles ["GAAP"] in

compliance with the provisions of the Companies Act, 2013 and the Accounting Standards as specified in

the Companies (Accounting Standards) Rules,2006 read with Rule 7(l) of the Companies (Accounts)

Rules,2014 issued by the Ministry of Corporate Affairs in respect of section 133 of the Companies Act,

2013. Further, the guidance notes/announcements issued by the Instirute of Chartered Accountants of
India (ICAI) are also considered, wherever applicable except to the extent where compliance with other

statutory promulgations override the same requiring a different treatment. The accounting policies have

been consistently applied by the Company on a consistent basis, unless otherwise mentioned in the notes.

i. Use of estimates

The preparation of financial statements in conformity with GAAP requires that the management of
the Company makes estimates and assumptions that affect the reported amounts of income and

expenses of the period, the reported balances of assets and liabilities and the disclosures relating to

contingent liabilities as ofthe date ofthe Iinancial statements. Future results could differ due to these

estimates and the differences between the actual results and the estimates are recognised in the period

o
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ANI{TZ Medpolis Square Private Limited
CIN: U45309T G2022PT Ct 6s87 5

Signilicant accounting policies and other explanatory information as at and for the period 23 August
2022 to 31 March 2023 ("Period")

ii. Cash and bank balances
Cash comprises cash on hand and deposits with banks. Cash equivalents are short-term balances (with
an original maturity of three months or less from the date of acquisition), highly liquid investments

that are readily convertible into known amounts ofcash and which are subject to insignificant risk of
changes in value.

iii. Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items

and tax is adjusted for the effects oftransactions ofnon-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from operating, investing and financing

activities of the Company are segregated based on the available information.

2.2 Summary of significant accounting policies

a. Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the

Company and the revenue can be reliably measured. Revenue is measured as net of retums and

allowances, trade discounts and volume rebates after taking into account contractually defined terms

of payment and excluding taxes or duties collected on behalf of the government. When there is

uncertainty as to measurement or ultimate collectability, revenue recognition is postponed until such

uncertainty is resolved.

Other Income
Interest income is recognized on a time proportion basis. Dividends are accounted as and when the

right to receive arises. Other income is accounted as and when the right to receive arises.

Provision no longer required is written back when the Company is reasonably certain that the

provision as accounted would not result in any future liability to the Company. Such provisions, no

Ionger required are written back to Other Income.

b. Property, plant and equipment, Intangible assets and Depreciation
Property, plant and equipment are carried at cost less accumulated depreciation and impairment

losses, if any. The cost of fixed assets includes interest on borrowings attributable to acquisition of
qualiffing fixed assets up to the date the asset is ready for its intended use and other incidental

expenses incurred up to that date. Subsequent expenditure relating to fixed assets is capitalized only
ifsuch expenditure results in an increase in the future benefits from such asset beyond its previously

assessed standard of performance.

The intangible assets, if any, shall be recorded at cost and shall be canied at cost less accumulated

amortization and accumulated impairment losses, if any.
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AMTZ Medpolis Square Private Limited
CIN: U45309TG2022PT C16587 5

Significant accounting policies and other explanatory information as at and for the period 23 August
2022 to 3l March 2023 ("Period")

Depreciation on assets is provided over their estimated useful life using written down value method
and in the manner specified under Schedule II to the Companies Act, 2013. For assets acquired or
disposed off during the period, depreciation is provided for on pro-rata basis with reference to the
month of acquisition or disposal.

The residual value of the assets is estimated to be 5% of the Cost of aquisition for the purpose of
computing depreciation. The Management estimates the useful life to be as follows:

c. Investments
Current Investments are carried at lower of cost and market value determined on an individual
investment basis.

Long term investments are carried at cost. However, provision for diminution in value is made to
recognize a decline other than temporary in the value of investment.

d. Earnings per Share
Basic and Diluted Eamings per Share (EPS) is reported in accordance with Accounting Standard
(AS) - 20, "Earnings per Share", issued by the Institute of Chartered Accountants of India and

notified under Section I33 of the Companies Act, 2013. EPS is computed by dividing the net profit
or loss for the period by the weighted average number ofEquity Shares outstanding during the period.

e. Employee Benefits

Employees Provident fund and Miscellaneous Provisions Act, 1952 are not applicable to the

Company as the Company does not have the required number of employees on its rolls. The
Company has no policy of encashment of leaves. Accordingly, no provision has been made in respect

of employee benefits in terms of AS-15 "Employee Benefrts".

f. Provisions and Contingent Liabilities
i. Provisions are recognized for liabilities that can be measured only by using a substantial degree

of estimation, if:
a) The Company has a present obligation as a result ofa past event;

b) Probable outflow ofresources is expected to settle the obligation; and

c) The amount of the obligation can be reliably estimated.

ii. Reimbursement expected in respect of expenditure required to settle a provision is recognized
only when it is virtually certain that the reimbursement will be received.

iii. Contingent Liability is disclosed in the case of
a) A present obligation arising from past events, when it is not probable that an outflow of

resources will be required to settle the obligation
b) A present obligation when no reliable estimate is possible, and

c) A possible obligation arising from past events where the probability ofoutflow ofresources
is not remote.

iv. Contingent Assets are neither recognized, nor disclosed.

v. Provisions, Contingent Liabilities, and Contingent Assets are reviewed at each Balance Sheet

date.
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AMTZ Medpolis Square Private Limited
CIN: U45309TG2022PTCl 65875
Significant accounting policies and other explanatory information as at and for the period 23 August
2022 to 31 March 2023 ("Period")

g. Taxes

Tax on income for the current period is determined on the basis of taxable income and tax credits
computed in accordance with the provisions of the Income Tax Act, I 96 I .

Deferred Tax is recognized on timing differences between the accounting income and the taxable
income for the period, and qualified using the tax rates and laws enacted or substantively enacted as

on the Balance Sheet date.

Deferred Tax Assets are recognized and carried forward to the extent that there is a reasonable

certainty that suflicient furure taxable income will be available against which such defened tax assets

can be realized.

h. Impairment of Assets

As at each Balance Sheet date, the carrying amount of assets is tested for impairment so as to
determine:

i) The provision for impairment loss, if any required; or
iD The reversal, if any, required of impairment loss recognized in previous period.

Impairment loss is recognized when the carrying amount of an asset exceeds its recoverable amount.

Recoverable amount is determined:

i) In the case ofan individual assets, at the higher ofthe net selling price and the value in use;

ii) In the cash generating unit (a group ofassets that generates identified, independent cash flows),
at the higher of cash generating unit's net selling price and the value in use;

(Value in use is determined as the present value of estimated future cash flows from the continuing

use of an asset from its disposal at the end of its useful life).

i. Operating cycle

Based on the nature of activities of the Company and the normal time between acquisition of assets

and their realisation in cash or cash equivalents, the Company has determined its operating cycle as

l2 months for the purpose ofclassification ofits assets and liabilities as current and non-current.
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AldTZ Medpolis Square Private Limited
CIN: U45309TG2022PTC I 6s875
Notes forming part of financial statements as at and for the period ended 23 August 2022 to 3l March
2023 ("Period")
(All amounts expressed in Indian rupees Thousands, except share data or as otherwise stated)

3 Share capital
As at 3l March 2023

No. of shares Amount
Authorised share capital
Equity shares ofRs. l0 each I,00,000 r,000.00

1,00,000 1,000.00

Issued, subscribed and fully paid up shares
Equity shares ofRs. 10 each 10,000

10,000 r00.00

As at 3l March 2023a) Reconciliation ofshare capital

Shares issued during the period

Balance at the end ofthe period

b) Details of shareholders holding more than 57o shares in the Company

Equity shares ofRs. l0 each

JMK GEC Realtors Private Limited
Modi Properties Private Limited
SDNMKJ Realty Private Limited

JMK GEC Realtors Private Limited
Modi Properties Private Limited
SDNMKJ Realty Private Limited

r 00.00

No. ofshares Amount
10,000 100.00
10,000 I00.00

As at 3l March 2023

No. of shares % Holding

4,000

2,000

4,000

40.00%

20.00%
40.00%

10,000 100.00%

c) Terms/rights attached to shares:

The Company has one class of equity shares having a par value of Rs. l0 each. Each holder of equity

shares is entitled to one vote per share.

The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the

ensuing annual general meeting, except interim dividend. During the period ended 3l March 2023, no

dividend has been declared by the Board ofdirectors.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of
the remaining assets of the Company after distribution of all preferential amounts and distribution will be

in proportion to the number of equity shares held by the shareholders.

e) Disclosure of Shareholding of Promoters
Disclosure of shareholding of promoters as at March 31,2023 is as follows:

Shares held by promoters 7o

Promoter name
As at 3l March 2023

No, of shares 7o of total shares

40.00%

20.00%
40.00%

t0,000 100.00%

4,000

2,000

4,000
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AIITZ Medpolis Square Private Limited
CIN: U45309TG2022PT C16587 5

Notes forming part of financial statements as at and for the period ended 23 August 2022 to 3l March
2023 ("Period")
(All amounts expressed in Indian rupees Thousands, except share data or as otherwise stated)

4 Reserves and surplus

Surplus/ (deficit) in the Statement of Profit and Loss
Add : ProfiV (loss) for the period
Balance at the end ofthe period

Total

5 Short term borrowings

6 Trade payables

Total outstanding dues of micro and small enterprises (Refer note 6. I below)
Total outstanding dues of creditors other than micro enterprises and small enterprises

6.1 Trade Payables ageing schedule

Ageing for trade payables outstanding as at March 31,2023 is as follows:

As at
31 March 2023

Unsecured loan repayable on demand

Loan from related parties (Refer Note (a) below) 69.200.00

69,200.00

a) Note:
During the year, the Company had taken unsecured demand loan from its Group companies. Further,

interest @ 6.5% p.a. is being paid on such loan.

As at
31 March 2023

(3,327.78)
(3,327.78\

(3.327.781

As at
3l March 2023

9.90

132.55

142.45

Outstanding for following pcriod from due date of payment
Particulars Less than I

year
Not due l-2 years 2-3 years

More than
3 years

Total

MSME
Others

Disputed dues - MSME
Disputed dues - Others

9.90

12.52 120.02

9.90

132.55

Total 22.42 120.02 t42.45

Accounlants

7 Other current liabilities

Statutory dues payable

Employee Compensation payable

Reimbursements payable

Interest accrued and due on borrowings

8 Short-termprovisions

Provision for Audit fee

Provision for expenses

As at
31 March 2023

293.93

242.06

186.70

1,459.68

2,182.37
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ANITZ Medpolis Square Private Limited
CIN: U45309T G2022PT C16587 5

Notes forming part of financial statements as at and for the period ended 23 August 2022 to 3l March
2023 ("Period")
(All amounts expressed in Indian rupees Thousands, except share data or as otherwise stated)

9 Property, plant and equipment

Gross block Computers Total
Additions
Disposals

153.98 153.98

Balance as at 31 March 2023 153.98 153.98

Accu mulated depreciation
Depreciation

Reversal on disposal ofassets

18.50 18.50

Balance as at 31 March 2023 18.50 18.50

Net block
Balance as at 3l March 2023 135.48 135.48

9.1 Capital work-in-progress (CWIP) CWIP Total
Gross block
Additions
Disposals

63,3 I I .63 63,31 1.63

Balance as at 31 March 2023 63,311.63 63,311.63

9.2 Capital work-in-progress (CWIP) ageing

As at 31 March 2023 is as follows:
Amount in CWIP for a period of

Particulars Less than I
vear

1-2 years 2-3 years
More than

3 years

Total

Projects in Progress 63.31 1.63 63,31 1.63

Total 63,311.63 63,311.63

9.3 CWIP completion Schedule whose completion is overdue or has exceeded its cost compared to its
original plan as at 3l March 2023

There are no capital work-in-progress where completion is overdue against original planned timelines or
where estimated cost exceeded its original planned cost as on 3l March 2023.

l0 Loans and advances
(Unsecured, considered good unless otherwise stated)
Loans and advances to related parties

Advances to employees

Advance to suppliers

11 Other non-current assets

TDS receivable

Balance with government authorities

As at 31 March 2023

Long-term Short-term

12.14

94.72

106.87

As at
3l 2023

92.95

210.82
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AMTZ Medpolis Square Private Limited
CIN: U45309TG2022PTCl 65875
Notes forming part of financial statements as at and for the period ended 23 August 2022 to 3l March
2023 ("Period")
(All amounts expressed in Indian rupees Thousands, except share data or as otherwise stated)

12 Cash and bank balances

Cash and cash equivalents
Cash in hand

Balances with the banks
- In current accounts

Fixed deposit with maturity of less than 3 months

Other bank balances

13 Other current assets

Accrued Interest

Security deposit
Prepaid expenses

Reimbursement receivable

14 Other income

Interest income on fixed deposit

l5 Employee benefits expense

Salaries, wages & bonus

Other employee benefits

16 Finance costs

Interest expense

- On borrowings

- On TDS

l7 Other expenses

Advertisement and Sales promotion expense

AuditoCs remuneration (Refer note l9)
Bank charges

Legal and Professional charges

Repairs & maintanenace

Postage, Printing and stationery
Rent, Rates and taxes

Site expenditure

Other expenditure

Miscellaneous expenses

As at
3l March 2023

9.72

7 59.41

3,800.00

4,569.13

As at
3l March 2023

l.l6
35.00
17.26

7.30

60.72

Period ended

3l March 2023

13.20

13.20

Period ended

31 March 2023

1,t79.t3
14.58

___1,!_23J1_

Period ended
3l March 2023

I,025.58

0.30

1,025.88

Period ended

3l March 2023

546.37

135.00

0.01

t5t.72
4.52

31.79

t4t.7 4
72.r6

5.51

I4.06
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AMTZ Medpolis Square Private Limited
CIN: U45309TG2022PTCl 65875
Notes forming part of financial statements as at and for the period ended 23 August 2022 to 3l March
2023 ("Period")
(All amounts expressed in Indian rupees Thousands, except share data or as otherwise stated)

l8 Auditor'sremuneration

As auditors:
Statutory audit fees (exlusive of taxes)

Period ended
31 March 2023

135.00

135.00

19 ContingentLiabilities
Claims against the Company not acknowledged as debt: Rs. Nil

20 Capital and Other Commitments
a. Capital Commitments

Estimated amount of contracts remaining to be executed on Capital Account (Net of Capital
Advance) are Nil.

2l Other Statutory Information
i. The Company does not have any Benami property, where any proceeding has been initiated or

pending against the Group for holding any Benami properry.
ii. The Company does not have any transactions with companies struck off.
iii. The Company does not have any charges or satisfaction which is yet to be registered with ROC

beyond the statutory period.

iv. The Company has not traded or invested in Crypto currency or Virtual Currency during the financial
period.

v. The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

vi. The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

vii. The Company has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Group
shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Parfy (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

viii. The Company does not have any such transaction which is not recorded in the books ofaccount that
has been surrendered or disclosed as income during the period in the tax assessments under the
Income Tax Act, 196l (such as, search or survey or any other relevant provisions ofthe Income Tax
Act,l96l.)

ix. The Company has not revalued its Property, Plant and Equipment during the year ended 3lst March
2023.

x. The company does not have any Immovable properfy, during their year ended 2023
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AMTZ Medpolis Square Private Limited
CIN: U45309TG2022PTCt 65875
Notes forming part of financial statements as at and for the period ended 23 August 2022 to 31 March
2023 ("Period")
(All amounts expressed in Indian rupees Thousands, except share data or as otherwise stated)

22 Earnings per share
The amount considered in ascertaining the Company's eamings per share constitutes the net profit after
tax. The number of shares used in computing basic eamings per share is the weighted average number of
shares outstanding during the period. The number ofshares used in computing diluted earnings per share

comprises the weighted average number of shares considered for deriving basic earnings per share and

also the weighted average number of shares which could have been issued on conversion of all dilutive
potential shares.

Particulars Period ended
3l March 2023

Net profit after tax attributable to equity shareholders (Rs. in 000's)

Weighted average number of shares outstanding during the period - Basic
Weighted average number of shares outstanding during the period - Diluted
Basic earnings per share (in Rs.)

Diluted earnings per share (in Rs.)

Nominal value per equity share (in Rs.)

(3,327.78)

10,000

10,000

(332.78)

(332.78)

r 0.00

23 Related party disclosures
In accordance with the requirements of Accounting Standard (AS) 18, 'Related Party Disclosures' as

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014 (as

amended), the names of the related party where control exists/able to exercise significant influence along
with the aggregate transactions and period end balances with them as identified and certified by the

management are as follows:

a. Names of related parties and description of relationship (with whom transactions have taken place)

Description of relationship Name of related parties

Key management personnel

Enterprises in which Key
Management personnel and /or
their relatives have significant
influence

Soham Satish Modi (Director w.e.f. 23 August 2022)

JMK GEC Realtors Private Limited
SDNMKJ Realty Private Limited
Modi Properties Private Limited
AMTZMedpolis Square 702 Private Limited
AMTZ Medpolis Square 6336 Private Limited
AMTZ Medpolis Square l88l Private Limited
AMTZ Medpolis Square 3663 Private Limited
AMTZ Medpolis Square 2772 Pnvate Limited
AMTZ Medpolis Sqtare 7227 Private Limited
Summit Sales LLP
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AltrITZ Medpolis Square Private Limited
CIN: U45309TG2022PTC1 65875
Notes forming part of financial statements as at and for the period ended 23 August 2022 to 3l March
2023 ("Period")
(All amounts expressed in Indian rupees Thousands, except share data or as otherwise stated)

c. Balances with related parties (as at period end)

Particulars Period ended
3l March 2023

leUfZ Medpolis Square OSSO private fimitea
I R"i.brrc"*.nt receivable
I

I

IAMTZ Medpolis Square 702 Private Limited

I 
Reimbursement receivable

JMK GEC Realtors Private Limited
Short term borrorvings
Interest accrued and due on borrowings

SDNMKJ Realfy Private Limited
Share capital

Short term borrowings
Interest accnred and due on borrowings

Modi Properties Private Limited
Share capital

Short term borrowings
Interest accrued and due on borrowings
Reimbursement payable

Summit Sales LLP
Trade Payable

4.15

3.15

r4,000.00

r 85.04

40.00

49,500.00

658.89

20.00

5,700.00
79.10

186.70

20.35
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AIIITZ Medpolis Square Private Limited
CIN: U45309TG2022PTC165875
Notes forming part of linancial statements as at and for the period ended 23 August 2022 to 3l March 2023
('rPeriod")
(All amounts expressed in Indian rupees Thousands, except share data or as otherwise stated)

24 Additional Regulatory Information

I lsnq-Term borrowings + Short-Term borrowings
2Net profit after tax * Non-operating cash exp like depreciation -|- Interest
rTerm loan Interest + Princioal reDavments
a Shareholders funds + Non-Cunent Liabilities - Deferred tax liabilirv

As per our report ofeven date attached

For A S Agarwal & Co. For and on behalfofthe Board ofDirectors of
Chartered AMTZ Square Private Limited
Firm

Partner
Membership No
UDIN: 23222861 BGVBAY4 I 84

Place : Hyderabad

Date : 08 September 2023

S

Director
DIN:

*
Place : Hyderabad

Date : 08 September 2023

$u/
Waseem\Akhtar Sayedrn

ts
Director
DIN: 09702234

Place : Hyderabad

Date : 08 September 2023

Ratios Numerator Denominator
Period ended 3l

March 2023
Reason

Current Ratio (in
times)

Total current assets
Total current
liabilities

0.07

Debt-Equity Ratio
(in times)

Total Debtl Total equity (2t.44)

Debt Service
Coverage Ratio (in
times)

Earning for Debt

Service2
Debt servicel (2.23)

Retum on Equity
Ratio (in %)

Profit for the year less

Preference dividend
Average total

equity
206.20%

Inventory fumover
ratio (in times)

Cost ofgoods sold
Average

inventory
Trade Receivables

turnover ratio (in

times)

Revenue from
operations

Average trade

receivables

Trade payables

turnover ratio (in
times)

Cost ofgoods sold
Average trade

payables

Net capital

tumover ratio (in
times)

Revenue from
operations

Average

working capital

Net profit ratio (in

%\
Profit for the year

Revenue from
operations

NA as the Company has not
comrnenced any operations

during the period ended 3l
March 2023

Retum on Capital
employed (in %)

Profit before tax and

finance costs

Capital

employeda
71.32%

Retum on

investment (in %)
Income generated from
invested funds

Average

invested funds

in treasury

investments

NA as the Company does not

have any such investments as

at 3l March 2023

Accounlanls
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AI{TZ Medpolis Square Private Limited
CIN: U45309TG2022PTCr 65875
Notes forming part of financial statements as at and for the period ended 23 August 2022 to 31 March
2023 ("Period")
(All amounts expressed in Indian rupees Thousands, except share data or as otherwise stated)

b. Transactions with related parties

Parficulars Period ended
31 March 2023

Soham Satish Modi
Subscription to share capital
Unsecured loan taken

Waseem Akhtar Sayed
Subscription to share capital

GV Research centres Private Limited
Payment made on behalf of the AMTZ Medpolis Square Private Limited

JMK GEC Realtors Private Limited
Unsecured loan taken

Interest expense

SDNMKJ Realty Private Limited
Unsecured loan taken

Interest expense

Modi Properties Private Limited
Unsecured loan taken

Interest expense

Payment made on behalf of the AMTZ Medpolis Square Private Limited

ANITZ Medpolis Square 1881 Private Limited
Payment made by AMTZ Medpolis Square Private Limited

AMTZ Medpolis Square 2772Private Limited
Payment made by AMTZ Medpolis Square Private Limited

AMTZ Medpolis Square 3663 Private Limited
Payment made by AMTZ Medpolis Square Private Limited

ANITZ Medpolis Square 6336 Private Limited
Payment made by AMTZ Medpolis Square Private Limited

AMTZ Medpolis Square 702 Private Limited
Payment made by AMTZ Medpolis Square Private Limited

AJ|IITZ Medpolis Square 7227 Private Limited
Payment made by AMTZ Medpolis Square Private Limited

Summit Sales LLP
Expenses

95.00

25.00

5.00

10. 12

17.000.00

205.60

51,500.00

732.t0

5,700.00

87.89

186.70

18.95

19.55

39.34

4.15

3. 15

3 8.08

59.1 0
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ASAcnnwnlcCo. 3-3-116/A, Kachiguda
Hyderabad -500 027
Telangana, lndia
Tel: +91 40 40183449

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of AMTZ Medpolis Square Private Limited

Report on the Audit of Consolidated financial Statements

Opinion

We have audited the accompanying Consolidated financial statements of AMTZ Medpolis
Square Private Limited ("the Company") which comprise the Consolidated balance sheet as at

March 31,2023, and the Consolidated statement of profit & loss for the period August 23,2022
to March 31,2023 ("Period"), and Consolidated cash flow statemerrtforthe Period ended March
31,2023 and notes to the Consolidated financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as "Consolidated

financial statements").

In our opinion, and to the best of our information and according to the explanations given to us.

the aforesaid Consolidated financial statements give the information required by the Companies

Act.20l3 ("Ac!") in the manner so required and give a true and fair vierv in confbrmity with the

accounting principles generally accepted in India, of the state of affairs of the Company as at

March 31,2023, and of its loss and its cash flows for the Period ended March3l,2023.

Basis lbr Opinion

We have conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards

are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements section of this report. We are independent of the Company in accordance with the

Code of Ethics issued by the In$itute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated financial statements under the
provisions of the Companies Act,20l3 and the Rules thereunder, and we have fulfilled ourother
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other Information

The Company's management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company's anrrual report, but
does not include the Consolidated financial statements and our auditor's report thereon.
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ASAcnnwnlaCo.
Chartered Accountants

Our opinion on the Consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon. In connection with our audit of the
Consolidated financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Consolidated
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Management's Responsibility for the consolidated fi nancial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act,20l3 ('the Act') with respectto the preparation of these Consolidated financial
statements that give a true and fair view of the financial position, financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, as applicable.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safegaurding the assets of the Company and for preventing and
detecting frauds and other iregularities, selection and application of appropriate accounting
policies,making judgements and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness ofthe accounting records, relavant to the
preparation and presentation of the Consolidated financial statements that give a true and fair
view and are free from material mistatement, whether due to fraud or error.

In preparing the Consolidated financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibility for the Audit of Consolidated financial statements

Our objective is to obtain reasonable assurance about whether the Consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
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ASAcnnwnlaCo.
Chartered Accountants

detect a material misstatement when it exists. Misstatements can arise from fraud or effor and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identiff and assess the risks of material misstatement of the Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the Company's Intemal controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the

Consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future eyents 0r conditions may cause the Company to cease

to continue as a going concern.

' Evaluate the overall presentation, structure and content of the Consolidated financial
statements, including the disclosures, and whether the Consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We have communicated with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we have identified dLrring our audit.

We have also provided those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
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ASAannwnlaCo.
Chartered Accountants

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order,2020 ("the Order"), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Companies

Act, 2013 is not applicable to the Company.

2.

A) As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanation which to best of
our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books ofaccount as required by law have been kept by the

Company so far as it appears from examination of those books.

c) The Consolidated Balance Sheet and the Consolidated Statement of Profit and

Loss dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Consolidated financial statements comply with the

Accounting Standards prescribed under section 133 of the Act, as applicable.

e) On the basis of the written representations received from the directors as on 31

March 2023, taken on record, none of the director is disqualified as on 31 March
2023,from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, the

Ministry of Corporate Affairs vide its circular no G.S.R 583(E) dated l3th June

2017 exempts companies having turnover of less than Rs. 50 crores and aggregate

borrowings from banks and other financial institutions of less than Rs. 25 crores

from reporting the same. AMTZ Medpolis Square Private Limited being a

company satisfoing the aforementioned conditions is therefore exempted from the

above reporting requirements.

a)

d)

0

A ccoun tan ts

Chartered

*

a
9p

o
o



ASAcnnunnlaCo.
Chartered Accountants

B) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,in our opinion and to
best of information and according to the explanation given to us:

The company does not have any pending litigations which would impact its
financial position.

b) The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

c) There are no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

i) The management has represented that, to the best of its knowledge and

belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities
("lntermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:
r directly or indirectly lend or invest in other persons or entities identified

in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of
the Company or

. provide any guarantee, security, or the like to or on behalf of the
Ultimate Benefi ciaries.

ii) The management has represented, that, to the best of its knowledgc and

belief, no funds have been received by the company from any persons or
entities, including foreign entities ("Funding parties"), with the
understanding, whether recorded in writing or otherwise, that the company
shall:

' directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of
the Company or

. provide any guarantee, security, or the like to or on

Ultimate Benefi ciaries.

a)

d)
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ASAonnwnlaCo.
Chartered Accountants

iii) Based on such audit procedures as considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to

believe that the representations under subclause (d)(i) and (dxii) contain any

material misstatement.

e) No dividend has been declared or paid during the Period by the Company and thus

Section 123 of the Act is not applicable to the Company.

C) The Company being a private limited company, the other matters to be included in the

Auditor's Report in accordance with the requirements of section 197 (16) of the Act, as

amended, in respect of whether the remuneration paid by the Company to its directors

during the Period is in accordance with the provisions of section 197 of the Act, is not

applicable.

ForASAgarwal&Co
Chartered Accountants
(Firm Registration No: 0149875)

U,}
Ashish Agarwal
Partner
M. No.222861
UDIN : 2322286IBGVBAY4 I 84

Place: Hyderabad

Date: 08 September 2023
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