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INDEPENDENT AUDITOR'S REPORT

To the Members of AIITZ Medpolis Square 3663 pr.ivate Limited

Report on the Financial Statements

Opinion

We have audited the acconrpanying financial statements of Alvl'l Z Medpolis Square 3663

Private Limited ("the Company") which comprise the balance sheet as at l\,larch -i l. 2023, and

the statement of profit & loss for the period August 30,2022 to March 3 I , 2023 ("Pelicd"). and

notes to the llnancial statements. iircluding a summaD of significant accounting poli,-ies and

other explanatory information (hereinafter referred to as "finaucial staternents").

In our opinion, and to the best of our information and according to the explanatiorts given to us,

the aforesaid financial staternents give the inforrnation required by the Companies Act, 2013

("Act") in lhe manner so required and give a true and fair view in conformit-v with the

accounting principles generally accepted in lndia, of the state of atfairs r,t the Conrpany as at

March 31.2023. and of its loss forthe PerioC ended March 31.2023.

Blsis for Opinion

We have conducted our audit in accordance with ihe Standards on Auditing (SAs) specitied

under section 143(10) ofthe Companies Act,2013. Our responsibilities u:rder those Standards

are further described in the Auditor's Responsibilitics for the Audit of the Financial StatL'ments

section of this report. We are independent of the Conrpanv in accordance with the Code of
Ethics issued b), the InstitLrte of Chartered Accountants of InCia together wirh the ethical
requirements that are reievant to our audit ofthe tlnancial statements under the provisions ofthe
Companies Act. 20lll and the Rules thereunder, and u,e have fulfilled orrr other ethical
respons ib ilitics in accoldance with these requirements and the Cotle of Ethics. We br:lieve that
the audit evidence rve have obtained is suf'ficient and appropriate to provide a basis tbr rrur
op ln ron.

C)ther Information

The Conrpany's management and Board of Directors rre responsible lbr the othcr inforrration.
The other infomration conrprises the infbnnation included in the company's annual report. but
does not include the financial slalements and our auditors' repoft thct.eon.
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our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the financial
stltem€nts, our responsibility is to read the other information and, in doing so, consider whether

the other information is materially inconsistent with the financial statements or our knowledge

obtained in the audit or otherwise appears to be materially misstated. If, based on the work we

have performed, we conclude that there is a material misstatement of this other information. we

are required to report that fact. We have nothing to report in this regard.

Management's Rcsponsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) ofthe

Companies Act, 201 3 ('the Act') with respect to the preparation of these financial statements that

give a true and fhir view of the financial position, financial performance of the company in

accordance with the accounting principles generalty accepted in India, including the Accounting

Standards specified under Section I 33 of the Act. as applicable.

This responsibility also includes maintenance of adequate accounting records in accordance *'ith

the provisions of the Act for safegaurding the assets of the company and for preventing and

detecting frauds and other inegularities, selection and application of appropriate accounting

policies,making judgements and estimates that are resonable and prudent, and design.

implementation and maintenance of adequate internal financial conlrols, that were operating

effectively for ensuring the accuracy and completeness of the accounting records. relavant to the

preparation and presentation of the financial statements that give a true and fair vie*' and are free

from material mistatement. whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's

abiliry- to continue as a going concem, disclosing, as applicable. mattels related to going concern

and using the going concem basis of accounting unless management eilher intends to liquidate

the Company or (o cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting

process.

Auditor's Responsibility

Our objective is to obtain reasonable assurance about whether the financial statements as a uhole

are free fiom material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance. but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatenlents can arisc from fraud or error and are considered
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material it individually or in the aggregate' thel' could reasonably be expected to influence the

a"onoaia decisions ofusers taken on the basis ofthese financial statements'

As part of an audit in accordance with SAs, we exercise pr.ofessional judgment and maintain

professional skepticism throughout the audit We also:

. ldentifu and assess the risks of material misstatement ofthe t'inancial statenents' whether

due to fraud ot t*o', a"'"iln"una 0"""* *ott procedures responsive i" :n"::':::::::
obtain audit evidence *ttlt t"mti"" and appropriate ro provide a basis for our oprnton'

The risk of not d"""ti";; ;;;;;i;i *i"ot"*'ni resultine from fraud is higher than lor

oneresultingf,o*".,oil,r.uua..yinvolvecollusion.i,*.ry.inlentionalomissions.
ir,r."o,tttnlt'ons' or the override of internal tont'o' 

."^ ",,.lir in order to design aud'

. obtain an understanding- of intemal control relevant to the audit in order to 
1*::: :::-

procedures 
'n"t "t 

uoo'"oJ''uttln'tt't ti'"u'*ont:t.:l not for the purpose of expresstng

an opinion on the effectiveness ofthe Company's lntcmal controls'

. Evaluate tft" upp"p'iutot"tt of u""ounting 
'policies 

used and the reasonableness of

accounting estimates ancl related disclosures made by management'

. conclude on the appropriateness of management's u'" J tht soins colyi 
^u^11;.or

accounting u"a' tu'"0 I" *e audit evidence obtainerl' whether a material uncertalnty

exists related to events or conditions that may cast significant doubt on the Cornpany's

abilitv to continue as;;';;;;;;;; If we conclude that a material uncertaintv exrsts'

we are required to a'J*'utt"-ntion in our auditor's report to the related disclosures in the

ftnancial stateme*t "" 
i t""n it'"lot""' are inarlequate' to modify t': "ot"l"'i'':'l:

conclusions "'" 
t'"'"a'* iit t'Ott evidence obtained up to the date of our audttor s

report' Hov'ever' fuure events or conditions may cause the Company to cease to contlnue

. ;T'i:1""-;""':T;'' presentation' structure and :"lt:1:-1-tT^:::::',"J.:::T;""'
including *t ai'"totulo 'nJ*nttrttt 

the financial tt1:::::to'"'ent the underlying

transactions and events in a manner tltat achieves fair presentatton'

We have communicated with those charged with govemance regarding' among other matters' the

planned scope and timing .ili" ""J[ ""0 
signi-ficant audir findings. including any significant

deficiencies in internal control that we have identified during our audit'

We have also provided thosc charged with govemance with a statement that we have complied

with relevant ethical requirements regarding independence' and to communicate with them all

relationships and other matters it'"t "*y 
reasonably be thought to bear on our independence' and
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Repon) Order, 2020 (..the Order',), issued by the
Central Govemment of India in terms of sub-section ( I I ) of section 143 of the Companies
Act, 2013 is not applicable to the Company.

A) As required by Section 143(3) ofthe Act, we repon that

a) We have sought and obtained all the information and explanation which to best of
our knowledge and belief were necessary for the purpose ofour audit.

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from examination ofthose books.

b)

c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report

are in agreement with the books ofaccount.

d) In our opinion, the aforesaid financial statements comply with the Accounting

Standards prescribed under section 133 ofthe Act, as applicable.

e) On the basis of the written representations received from the directors as on 3l
March 2023, taken on record, none ofthe director is disqualified as on 3l March

2023, from being appointed as a director in terms of Section 164(2) ofthe Act.

With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, the

Ministry of Corporate Affairs vide its circular no G.S.R 5E3(E) dated l3th June

2017 exempts companies having turnover of less than Rs. 50 crores and aggregate

borrowings from banks and other financial institutions of less than Rs. 25 crores

from reporting the same. AMTZ Medpolis Square 3663 Private Limited being a

company satis!ing the aforementioned conditions is therefore exempted from the
above reporting requirements.

B) With respect to the other matters to be included in the Auditor,s Report in accordance
with Rule I I of the companies (Audit and Auditors) Rules, 2014. in our opinion and ro
best of information and according to the explanation given to us:
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a)

b)

c)

d)

The Conrpany does not have any perding litigations vrhich would impact its

financial position.

The Company does not have any lsng-term contracts including derivative

contracts for rvhich there were an)/ material tt'reseeable losses'

There are no alnounts which were .'eqtiired to be transferred to the Investor

Education and Protection Fund by thc Company

i) The management has represented that' to the best of its knowledge and

belief, no funds have been advanceJ or loaned or invested (either f:om

borrowed t'unds or share premiunr or any other sources or kind of funds) by

the ComPan)'to or in any other perscns or entities' including foreign entities

("Intermediaries"), with the understanrJing, *hether recorded in writing or

otherwise, that the Intermediary shall:

. directly or indirectly lend or invest in other persons or entities identified

in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of

the ComPanY or
. provide any guarantee' securitv, or the like to or on behalf of the

Ultimate Benefi ciaries.

ii) The tnanagement has represented, that, to the best of its knowledge and

beliei no iirnds have been received by the Ccmpany liom any persons or

entities. inclurling foreign entities ("Funding Parties")' with the

understanding. whether recorded in rvriting or othenvise, that lhe Company

shall:
. directlY or indirectly lend or invest in othet persons or entities identified

in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of

the Company or
. provide any guarantee. securiry-, or the like to or on behalf of the

Ultimate Benefi ciaries.

iii) Based on such audit procedutes as considered reasonable and appropriate in

the circumstances, nothing lias come to our notice that has caused us to

believe that the representations under subclause (d)(i) and (d)(ii) contain any

material misstatement.
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ForASAgarwal&Co
Ch
(Fi

artercd Accountants

im R.gistrution No: 0149875)

Ashish Agarn'al

Partncr

e) No dividend has been declared or paid during the Period by the Company and thus

Sectionl23offteActisnotapplicabletotheCompany'

C) 'fhe Company being a privatc limited company' thc other matters to be included in thc

Auditor's Repo( in ""."t*"'*"n 
the reeuiremcnsr"ilff:1ilff';:,t5lifi:

.t.ri*, in respect of whether the remuneratioi f i 3 -'lJ,ti''rii]'in" n"' o "*
during the Period is 

'rr 
#;;; ** the pro'isions of section 197 of the Act' i

aPPlicable'

N*

X;X, r#l'lBGvBAueo6o

Place: I lYdcrabad

Date: 25 Augusl 2023
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