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Tax Office Address:

Asst. Commissioner (CT)lnt LTU'
Date

O/o The DePutY Commissione(CT),

BeBumPet Division, 6tn floor,

Pavani PrestiBe, Ameerpet, HYd - 500 016

Name : M/s. B&CEstates

Address: 5-4-18713 & 4, ,{flo-, Soham Mansion. MG Road, Sccunderabad

Rel-

horis t0n rA lta co ct Au ir:

Sub:- TG VAT Act - M/s.B & C Estates' VAT Audit for the tax period Scpt

ioil . l*" 2017 - Notice in VA I 104 issued - Records produced - Shorry

causc notice Issued Objcctions called for - Reg'

I t'l'his otlicc noticc issucd in [orm VA'l'304 dr:2-2-2018

ii n.."tit pi"arced bv thc dealcrs on 6-2'2018 and 9-3-2018'

r ioC(Cr')d"gurnpetDivn'AuthorisationforAssessmcnl-r.1*"ivi,i.Jovr 
icNo.zo t so: t 205804085189002, dt' 12-3-2018

\,
M/s. B & c Estates's-4- 18711 & 4' 2nd floor' Soham Mansion' MG- Road'

Secunderabad are registereJ a"ui"" und"t the -[V T Act 2005 bcaring TIN No'

36104907156 and assesses "" 
,rr" .rir "i c'l'o M(i Road circlc, llegumpet Division. 'fhey

havcregisteredasworkscnnt,uct*sengagedinexecutiorrolworkscontractinconstructions
and selling of residential ,p^t;;;t; t"'i'f] r -g-20 r l' and hled monthlv VAT retums in form

Vnf' ZOOiit"tosing thc sales tumovcrs till Junc 2017'

The Dy. Commissioner (C'l ) llcgumpet althorized Asst' Commissioner (CT)

LTU Begumpet Divn, to .".d;;;vAi' ;'ait' rrlcordingly a notice in form VAT 304 dt' 2'2-

20lg was issued and served on the dealers. [n response to the notice issued, company

.r,fr.tirlJp.t*, Sri. Jaya P;;h, has produced-the records for the VAT period 2013-14(

Sept 2013 ) to 2017-lE t"tp"l"tt-iO'lZ)' I'hc records produccd were verificd with

,.(. r.n". to the tumovers reportcd in VAT rctums'
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They have produced following records as under:

L lncome Tax retums for the year 201 3 -14 to 2016_172. Details of Form 250 filed
3. Statement oftotal receipts from rhe flats purchasers from 2013_14 to 2017-l g(upto

June 201 7) quarter wise repon.

FINDINGSOrTHE AUDIT

The records produced were verified with reference to the tumovers reported in VAT retumsduring the tax period from 2013_j.4( Sept 20 r3 j i" irjii-ir (utpo June 2017). onverification ofthe records, the folowin! ai..."pun.i., .cre identified. The detairs are asunder:

Further' it is observed that they have received Rs. 79,06,40,1g6 fiom the flats
purchasers during tax period 20r3-r4 to 20r7-rg (upto June 20r7) bur decrared
Rs'52,26,20,960 in vAT retums' The Rure 17 (4) amended vide Go Ms.No. 124 Revenue
(crJI) Dept dt. 30'5-2017. According to rhe G.o rhe crauses of (e) and (i) of sub-rure 4 of
Rule I 7 0f VAT Rures omitted. This impries that the dearers are liabre to pay tax @ r .25%
on the consideration received or receivabre. Therefore, it is proposed to assess them and revy
tax @ 1.25% on the total arnounts received as under: J

Year

Total amount
received as per
books of a/cs

Tumovers
declared in
VAT returns Diff. turnovers

7025000

. 49263072

24?169916

0

0

156483251

405029770 303269604

85152428 5286E105
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2011-74

2014-15

(1{-2017 to 30-6-2017 )

lzors-re

2016-17

2017-18

Diff. tax
lroposed to lerry

87813

615 788

70250,00

4926tO72

86685665 10835 83

t284s02

22284t23 278554
268019226Total 7906/o7a6 522620960

I ' They dearers have executed works to M/s Vibrrant Facades, for Rs. 29,76.550.on verification it is found that they have fired form vAT 250, but tt, tr,,or.r. rJare not reported i1 VAT retums. Therefoere, it is proposed to levy tax @ 5%o onthe sales tumovers of Rs. 2976ss0. Tax Rs. 
'1 

,48,627 pr"p"..li",f .i, y - " 
\_,-

on verification of records, it is observed that the dearers engaged in execution ofworks contract in constructions 
Td l]lilg ofresidenriar apartments and reported sare offlals r

under section 4 (7)(d) ofVAT Act 2005.

102760766

33s0240



Further, as seen from the records, it is noticed that they have declared sales tumovers
in the VAT retums Rs. 52,26,20960 during the tax period 2013- 14 to 2017-18 (upto June
201 7), but not paid correct taxes due thereon.

Balance un-paid tax proposed to leyy Rs.37,41,267

In view of the above, their assessment for the tax period 2013-14 to 2017-18 (upto

June 2017) is proposed to assess them and levy the tax as discussed under provisions of the
'l'VA'l' Act, afler obtaining authorization for assessmcnt from the Dcputy Commissioner (CT)

llegurnpet division vide ref. 3'd cited, as under:

'l'ax proposed to levy on sales t.o. not declared and tax not paid Rs. I ,48,827
'l'ax proposed to levy on amount received but not declared Rs. 33,50,240
Tax proposed to levy on sales t.o. declared but tax not paid Rs.37,41,267

O 
'l'otal tax proposed lo levy Rs.72,40,334

M/s. B & C Estates, Secunderabad are requested to file written objections, if
any, to the proposed assessment within (7) days from the date of rcceipt of this notice, failing
which linal asscssment orders will be passed for the years 2013-14 to 2017-18 (upto June
2017) under T VAl'Act 2005, without any further noticc in this matter.
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Sales t.o. declared Rs. 52262G)60 tax payable @ 1.25% =
(-) tax paid

Rs. 65,32,752
Rs. 27,91,495
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M/s.B&CEstates
5-4-18't 13 & 4,2nd [1oor,
Soham Mansion, MC Road, Secunderabad
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