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State Bank of Indi4 a body corporate, constituted under the State Bank of India Act 1955,
having amongst others one its Braich Offrce (RACPC) at Moulalai, Hyderabad hereinafter
referred as the 'SBI' which te;m shall unless repugnant to the context shall mean and include
its representatives, successors, executors, attomeys, adminisfiators and assips, of the parq.
'Fourth Part'.

Whereas the Owner (s) is / are the absolute owner in peacefirl possession and enjoyment of
the residential property bearing flat no D-401 situated at Gulmohar Residency, forming part

of Sy. No. 19, Mallapur Village, Uppal Mandal, Medchal-Malkajgiri District

Whereas the'Builder'and the Owner(s) vide Agreement dated 08.07.2019 have entered into
an agreement of developmeit and construction of a residential apartment known as Gulmohar
Residency, forming part of Sy. No. 19, Mallapur Village, Uppal Mandal, Medchal-Malkajgiri
District on the said property and the builder has been granted power of Attorney by the

owner(s) whereby, the builder is authorized to develop the property and enter into agreement

of sale the undivided share in the land to the prospective purchasers, construction agreement

and to receive consideration thereof. Having received possession of the property from the

owner(s), the builder has taken up construction of the apartment in the land and obtained
sanctioned building plan vidc GHMC in file no. 1lcll09930D0l9 dated2'l.06.2019 from the
competent authority. The builder on behalf of the owner(s) has executed an agreement of sale

deed dated 07.03.2021 in respect of undivided land with the borrower(s) for constriction of
apartment for construction of apartment thereon. The owner(s) acknowledge/s and admit/s

that the these agreement binding on hirr/them and are in accordance with the power conferred

by hir/them to the builder.

Whereas, the Builder shall complete the construction of the flats latest by March 2023 and is

booking sales of the unitvapartment. The proposed buyer has to make the payment ofthe sale

consideration to the builder by as per the Payment of the sale consideration to the builder by
as per the Payment Schedule in the agreement dated 07.03.2021 and on the payment of the
entire sale consideration or completion of the apartment whichever is later, the owner(s) and
the Builder shall hand over the possession ofthe flat to the said proposed buyer.

AND

lzl/s. Gulmohar Residency, a registered partnership firm having its office at Plot no. 8, Road
no. 5, Nacharam Industrial Area, C/o. Dilpreet Tubes, Hyderabad - 500 067, represented by
its Managing Partner Shri Sudhir U Mehta" S/o. Late Uttamlal U Mehta, Occupation:
Business, hereinafter referred to as the Owner(s) which term shall unless repugnant to the
context shall mean and include his/her heirs, representatives, successors, executors, attorneys,
administrators and assigrs, ofthe party 'Third Part'.

REALTY MALI.APUR LLP

AND

Whereas, the Borrower has booked'a flat bearing No. D-401 measuring super areal built-up
area 1660 sq.ft. together with proportionate undivided right, title and interest in the land
(hereinafter refened to as.the said flat pertaining to owrer agreeing to pay the entire
consideration amount by March 2023. The flat being owner's share we the builder and owner,
both confirm that the flat will be handed over to the purchaser as per the schedule.

whereas, the Bonower(s)has/ have approached sBI for availing a loan of Rs. 65,00,000/-
(Rupees Sixty Five Lakhs only) to finance the purchase of the said flat. Besides other
securities. the Bonower(s) hav have agreed to create the charge over the saio flat along *th
the proportionate undivided share in the land in iavour or Sgt. In th. "b;;;;i;"p*conveyance Deed / sare Deed in its 

{ayour, the Bonower(s) is / are not in a p"rttil;":;i;
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whereas, the Bonower(s), the builtler and the owner(s) have requested sBI to disburse the
said loan to the Borrower notwithstanding the fact that the conveyance Deed / Sale Deed is
not executed in favour of the Borrower(s) at this srage and in consideration of SBI sanctioning
the loan to the Borrower(s), the Borrower(s) and the Builder have executed this Agreement oi
the following terms and condition.

NOW THEREFORE IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES
THAT

1. That the SBI has and shall have the first and paramount lien over the money already
paid by the Borrower(s) to the Builder and or whatever amount the Borrowerls) shait
pay to the Builder in future for the due repayment of the loan which the SBI shall
grant to the Borrower. The charge in favour of sBI shall be first and paxanount over
the charge which the Builder and the owner(s) may have over the said flat .

2. That the Builder and the owner(s) agree that they have no objection to the Borrower(s)
mortgaging the said flat with proportionate share in land to SBI as security for the said
loan agreed to be advanceil by SBI for the purpose of purchase/ construction of the
said flat. ln the event of default in the repayment of loan and / or the Bonower(s)
committing any other default which makes the Bonower(s) liable for the repayment of
the entire amount outstanding in the said loan as per the terms or the loan agreement
executed between the Bonower(s) and the SBI and the SBI, the Builder and the
Owner(s) shall, at the call of SBI, be under obligation to cancel the booking and pay
all the amounts received from the Borrower(s) or on behalf of the Borrower(s) to the
SBI.

3. That if for any reason there is any increase / escalation in the cost of the said flat, the
increase shall be paid and bome by the Borrower(s) without any reference to SBI and
until such payment is made, the SBI shall have the right to suspend further
disbursement of the said loan.

4. That in the event of the Builder/ owner(s) cancelling the said booking for any default
committed by the Borrowet(s) or the project is shelved or for any other reason
whatsoever, the Builder / owner (s) shall pay the entire amount received from
Bonower(s) to the SBI.

5. That in the event of failure of the Builder to complete the project, the Builder/ owner(s)
shall pay the entire money so received by it ftom the Bonower(s) to the SBI.

6. That the Builder/ owne(s) shall note in its records the charge and lien of SBI over
the said flat. The Builder/ owner(s) shall not transfer the said flat to any other person
without the prior written consent ofthe SBI.

7. That on the receipt of the entire consideration amount, the Builder along with the
owner(s) shall execute a proper Conveyance Deed / Sale Deed / Lease Deed in
favour of the Borrower. The Builder/ owner(s) undertakes to deliver the same along
with original registration fee receipt directly to SBI and not to the Bonower(s).
Before the execution of the Sale Deed/ Conveyance Deed/ Lease Deed, the builder
shall inform SBI about the same on the completion ofthe project.

8. That the Builder/ owner(s) agreed that the loan amount may be credited to the loan
A,/c. No. .............Bank ........... Branch, from where the builder have availed
financing facility for the project.

9 That the Borrower(s) shall also keep informed SBI about the developments in the
project. The Borrower(s) shall notift sBI the date of taking over the poisession ofthe
said flat' In case the Bonower(s) comes into posseision of the Lease Deed
/conveyance Deed./ sale deed, he / she shalr immediately deriver the same to sBI.
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10. That the Bonover(s) assure that he/she vill not avail finance any other Bank or Financiai
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In witness whereof
first herein above witten.

the parties heretb have signed this Agreement on the day, month and year

For GULMOHAR RESTDEN

Signamre of Owner(s )
(Gulmohar Residency;
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Pr) mcot Tvpe InstallmeIt Dste Description AIlount Due Anlount TowardsPaXperl Terms I6 Feb 202 t Booling amount 2s.000 Paid Sale DeedPayoen Terurs 03 Mar 2021 I lEstallmen!
200.000 Paid Sale DeedPayment Terms 16 tvlar 202 I ll Installmenr l.l62.000 Paid Sale DeedPaymctrt Tcrms on complctjon olplinlh 616.000 Paid Sale DcedPaymcot Tcrms 3l ,ul202l on compledon ofslab :.464,000 Paid Salc DccdPayment Tenns 30 Sep 202 I on complelion of brick work t,848,000 Paid Sale DeedPa),rnent Terms I I Dec 2021 on conpletion of floori n8 1,23t,000 PJid Sale DeedPaynlent'lcrms 3l May 2022 oo completioo
200.000 Paid Sale Deed
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Receipt Tlpe

Payment_terms

Paymcnt tcrms

payo€nt tems

r{mo0nt

:00,000

25,000

102095

10l09ti

103076

23 Mar 20: I

24 Jun 2021

30 Apr 2021

lowards ii installmcnts;"T[6l 900,000

i 262,W0
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30 Apr 2021 lfm r
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t.000,000

t.848.000

ll Od:0.2t
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RTGS

RTCS

NEFT
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104056

I t 005 t

20 Feb 2023

l0 May 2023

3ocr,000

5l IJ,l{,0

20 Feb 2021

l0 May 2023
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