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'1. The case was selected for Complete Scrutiny assessmenl under the E-assessment Scheme, 2019 on
lhe following issuesi-

S. No, lssues
i. lncome from Real Estate Business

The assessee has Jiled ils return of income for the A.Y.2018-19 relevant to the F.Y. 2017-'18

on 04.'10.2018 showing total income of Rs. 7'1,49,9541. The case was selected for scrutiny

through Computer Aided Scrutiny Selection (CASS).

Notice u/s.143(2) dt. 22.09.2019 was issued and served upon the assessee citing the

reasons for Selection of Scrutiny. During the Course of assessment proceedings, notices

u/s..142(1) of the Act 03.12.2020 and subsequent letter were also issued and served upon

the assessee asking to submit some details/clarification in respect of the assessment

proceedings. ln response to Notice u/s.143(2) , Notices u/s.142(1) and letters, the assessee

1 PAN AAGFV2O6SP
2 Name of the assessee VISTA HOMES
3 Address of the assessee 54.18713 AND 4, 2ND FLOOR, SOHAM

MANSION, M.G ROAD, SECUNDERABAD
50000 Telan an lnd ia

4 Assessment Year 2018-19
5 Status

Residential Status Resident
7 Date of filing of Return of lncome 0411012018
I Acknowledgement Number of Return of

lncome
321763061041018

o Date of processing u/s 143(l Xa) of the
lncome-tax Act.

15/05/2019

Date of service of Notice under section '143(2)

of the Income-tax Act
22t0912019

11 Date(s) of issue of Notice(s) under section
142('l ) of the lncome{ax Act

031't2t2020

12 Order passed under section 143{3) read with section 1448 ofthe lncome-
tar Act

13 Returned lncome Rs. 71,49,950
14 Date of Order 22t07 t2021
15 DIN TTBAJAST/S/1 43(31t2021 -22t 1 034367 586(1)

Note:. Tho websito addr€$ ol th€ e-lillng portal has been ch.nged from www.lncohetaxlndle€filino oov in to ut!0d!!90o9lel49gl!

FIRMS
6.

10.

ASSESSMENT ORDER



AAGFV2O68P. VISTA HOMES
A.Y.2018-19

TTBAJAST/S/ 1 43(3 y2 021-22t 1034367 58611)

submitted explanation/clarilication in support of the return of income

During the course of assessment proceeding, lhe assessee submitted Audit Report,
computation of income, bank statement, "Working Sheet" of "Estimation of lT and
computation' of calculation of revenue from sale of flat and profit thereon etc . From the
reply, it is found that the assessee follows percentage project completion method in order to
recognize profit from your Construction Contract Business i.e. Real Estate Development
Business. ln this annexure, lt is found that total saleable area is 4,06,660 Sq. ft., Total
Expected cost of project is of Rs.67,43,29,905/- and Total expected revenue from the project
is Rs.78,86,39,600/-. lt is further found thal the assessee has made an agreement for sale
of area of 3,22,380 Sq. fl. and the total sale agreement value is Rs.67,91 ,02,5661. The
assessee has incurred the cost of construction is of Rs.46,84,08,456/- and thus, completed
the 69.46% construction of the project (as on 31-03-20'18) . The assessee has recognized
revenue of Rs. 47,17,23,6811 as on 31-03-2018. ( 69.46% of total agreement of sale value
of Rs. 67,91,02,556/-).

However, it is found that though the assessee has adopted the right melhod of recognizing
revenue i.e. percentage completion method, the calculation shown is flawed as per section
43CB r.w.s. 145(2) ol the lncome Tax Act, 1961 and ICDS lll - Construction Contracts.
Accordingly a computation of revenue recognition as per percentage completion method as
on 31.03.20'lE is made which is as below :

Computation of revenue recognition as per percentage completion method as on
3'l /03/2018

SNo Particulars Amount ( in Rs.)

A Total saleable area (in Sq ft) 406660

B Total estimated cost (Land + Construction) after
rectification of mistake

655027905

C Total area sold (in sq. ft.) [as mentioned in the

revenue from sa/es of flals in the last page at

column -4 l

322380

D Total sale agreement value I as mentioned in the

revenue from sares of flats in the last page at

column -7 l

679102566
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AAGFV2O68P. VISTA HOMES
A.Y. 2018-19

TBA/AST/S/143(3y2021 -22t 1031367 5861 1 )

E Cost incurred including land up to 3'110312018 468408456

F Percentage of completion I after considering the
cost of Rs.65502790si-l

71 .51 o/o

G Revenue to be recognize d 171,51 
o/o ot

679102566 l
485626245

H Percentages of sales Area % [ C/A X 100] 79.275%

H Cost allocation

I Total cost of land & construction 179.275 % ot
4684084561

371331132

J Profit (total so far till 31.03.2018) 114295113

K Total revenue upto 31 .03.2018 485626245

L Less Revenue recognized till 31.03.2017 294019418

IV Revenue for the current period (S-T) 19'1606827

N Cost (to be recognized) till 31 .03.2018 371331132

U Cost Declared till 31 .03.201 7 244206509

P Cost (to be recognized) for the current period (V-

W
127124623
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AAGFV2O68P. VISTA HOMES
A.Y. 20 t3- I J

TTBAJAST/S/143(3y2021 -22i 1 034367586( 1 )

GROSS Profit for the Current period 6,44,82.204t-

However, the profit for the current period has been shown at Rs. 1,85,61,276i- whereas as
per above Galculation it comes at Rs. 6,44,82,204/-. The assessee was requested to offer an
explanation in this regard and state why the difference i.e. Rs. 4,59,20,928/- should not be
added to the total income as reported in the lncome Tax Return for the AY 2018- 19.

The Assessee's reply has been considered but could not be accepted for the following
reasons:

Therefore, the assessee's reply is not clear in terms of adoption of PCOM method as per

ICDS-Ill. ln one point it disagrees with applicability of ICDS-Ill and in anolher paragraph, it

agrees with the applicability and even it boasted in point number 10 of the reply dated

15.04.2021that it has rightly adopted the PCOM workings as per the guidelines of ICDS-lll

lf ICDS-Ill is applicable from 0'l .04.2016, which is true, we need to look into the methods of

accounting as provided in Guidance Note to Accounting for Real Estate Developers 2006 as

revised in 2012 by lCAl. Any Real Estate Developer was advised to follow the Guidance Nole

of lCAl if it starts recognising ils revenue from financial year 2012-13 or starts its project from

FY 2012-13. The PCOM has been advised to be adopted for accounting of such Real Estate

Developer. The para 3.1 and 3.2 of GN of lCAl, 2012 (hereinafter called as the GN) are

reproduced here:

Page 4 of 11

ln the reply, the assessee stated that the Estimated construction cost is Rs.67,43,29,905! is

the same. ln the computation sheet, it is missed to mention the cost of club house of
Rs.1 ,93,29,0051. ln the reply, the assessee stated that certain provisions of ICDS-Ill are not
applicable to it as real estate developer. Further, it is also stated that even if it held that ICDS
lll is applicable, it does not provide for the methodology as to how the revenue and the cost is
to be recognized. The assessee follows method of cost recognition is in line with the basic
concept of PCOM that the revenue and cost associated with the project should be
recognized as revenue and expenses respectively by reference to the stage of completion of
the construction at the reporting date.

The assessee though contends that certain provisions of ICDS-Ill are not applicable to it as
real estate developer, but accepts that it recognizes its revenue as per PCOM. Therefore, the
other options of accounling on such cases i.e. project completion method or any other
method recognition of revenue on sale of flats has not been adopted by the assessee. lt is
seen that it has been following the PCOM from initial year of recognition of revenue.
Assessee following the PCOM method is also clear from the fact that it has accepted that
after completion of 25o/o of total estimated cost of the project it has started recognising
revenue as per the this method- which is the crux of the ICDS-Ill and also Guidance Note of
2006 modified in 2012 of lCAl for Accounting for Real Estate Developers.



AAGFV2O68P. VISTA HOMES
A.Y.2018-19

ITBA/AST/S/1 4 3( 3 y2 021 .22t 1034367 586(1 )

3. Accounting for Real Estate Transactions

3.1 Real estate activities and transactiotls take diverse forms. While some are for sale of land
(developed or undeveloped), others are for construction, development or sale of units that
are nol complete at the time of enteing into agreements for construction, development or
sa/e.

3.2 The typical features of most construction/development of commercial and residential

units have all features of a construction contract - land development, structural engineeing,
architectural design and construction are all present. The natures of these activities are such
that often the date when the activity is commenced and the date when the activity is
completed usua y fall into different accounting periods. lt is not unusual for such activities to
spread over two or more accounting periods.

The Guidance Note has drawn a similafity between the Real Estate Development and

Construction Contract and it has mentioned certain condilions in paragraph 5 for applicability

of PCOM and those conditions are fulfilled in the case of the assessee. Even the illustrations
given in page number 367 and 368 guidance Note has given illustrations on calculation of
revenue recognition and cost recognition. The same are reproduced after the para. lt is clear

from the illustration that the calculation given in this office letter dated 12.04.2021 is rightly

adopted. lt also seems logical as the cost proportionate to percentage of area which is

sold/agreed to be sold to the total area planned to be constructed should only be claimed as

revenue is recognised for that area only. ln the calculation shown by the assessee, it had

been recognising revenue that has been secured by agreement of area so sold. Vvhile

calculating or recognising cost, which has been already incurred, the assessee had been
taking estimated cost from the difference of estimated revenue and estimated gross proflt. lt
is thus seen that the basis of percentage completion method i.e. the actual cost incurred till
31.03.2018 has not been taken into consideration while recognising the cost.

lllustration on application of percentage completion method

Total saleable area 20,000 Sq. ft.

Estimated Project Cosls( Ihls compnses

/and cost of Rs. 300 Lakhs and construction

costs of Rs. 300 Lakhs) Rs. 600/akhs

Cost incuned till end of repoiing peiod

(This includes land cosf of Rs. 300 lakhs and

construction cosf ofRs. 60 Lakhs) Rs.360lakhs

Total Area Sold till the date of repoiing period 5,000 Sq. ft.

Iotal Sa/e Consideration as per Agreements

Page 5 of 11



of Sale executed

Amount realised till the end of the repoiing

period

Percentage of completion of work

AAGFV2O68P. VISTA HOMES
A.Y.2018-19

TTBAJAST/S/1 43(3y2021 -221 1 03/367 586\1 )

Rs. 200 Lakhs

Rs.50 Lakhs

60% of total project cost including
land cost or 20% of total construction

cosl

At the end of the repoiing peiod the entetprise will not be able to recognise any revenue as

reasonable level of construction, which is 25% of the total construction cost, has not been

achieved, though 10% of the agreement amount has been realised.

Conti n ui ng the i ll u stration

lf the work completed till end of reporting peiod is

(This includes land cost ofRs 300 Lakhs and

construction cosl ofRs 90 lakhs) Rs.390lakhs

Percentage of completion of work would be 65% of total proiect cost

including land cost ot 30% of
construction cost

The enteryise would be able to recognise revenues at the end of the accounting peiod. The

revenue recognition and profits would be as under:

Revenue recognised

(65%of Rs 200 lakhs as per Agreement of Sale) Rs. 130 Lakhs

Propottionate cosl (5000 sfi./20,000 sft.) X 390 Rs. 97.50 Lakhs

lncome from the project Rs. 32.50 Lakhs

Woi< in progress to be canied foruard Rs. 292.50 Lakhs

As the assessee is adopting percentage completion method, it is required to follow the proper

way to recognise revenue as well as cost. Res judicata is not applicable to lncome Tax Act,

1961 and therefore, the assessee plea that no such adverse inference was drawn in eadier

assessment year does not hold good.

Page 6 of 11



AAGFV2O68P. VISTA HOMES
A.Y.2018-19

TTBAJAST/S/ 1 43 (3 y2O21 -22t1034367 586(1)

As per present financials and proportionate projection of revenue

lf you consider the Expected cost of Rs. 67,43,29,905/- (after accepting Club House charges)

1 . Total progressive GP till 3'l .03.2018 be recognised as per your calculation is Rs.

6,83,74,186/- (Rs. 47,17,23,681 - Rs. 40,33,49,495)

2. Total progressive GP till 31.03.20'18 as per PCOM method is Rs. 10,03,92,5491 (Rs.

47,17,23,681 - Rs. 37,1 3,3'1,'l 32)

3. Total Expected Revenue from the project of 406660 Sq Ft of area is Rs. 78,86,39,600/-
(Rs. 1939.31/ sqft

4. Vvhereas, total expected revenue from 322380 Sq Ft of area is Rs. 67,91 ,02,566/- (Rs.

2106.53/ sq ff)
5. So if total revenue is also revised as per expected revenue from already sold area of

3222380 then it would be 406660 X Rs. 2106.53 = Rs. 85,66,41 ,490/-
6. Then the Expected Gross Profit would be Rs.18,23,1 1 ,585/- (85,66,41 ,490 -

67,43,29,905)

Therefore, percentage of Progressive GP to total revised GP as per your calculation is (a)/(0
o/o = 37.50 %, whereas progressive cost booked by you till 31.03.2018 is 69.46 % of total

estimated cost.

As per the PCOM calculation it would be (b)/(f) "h = 55% which exactly 79.275% ot
69.46% i.e. Gross profit is in line with the cost that should be recognised as per PCOM.

Whereas as per the assessee calculation it is well below the expected Gross Profit
which should have been recognised as per accrual basis. Had the total revenue been

revised as per the present rate at which the area has already been sold, the assessee
would have been calculating the same value.

Considering the above discussion, it is therefore necessary for you to follow the conect
manner of calculation as per Percentage Completion Method which is cost to be recognised

for only the percentage total area sold to the total pro.ject construction area.

The calculation of PCOM for recognising revenue is revised below:

Computation of revenue recognition as per percentage completion method as on

3t/03/2018

SNo Particulars Amounl ( in Rs.)

A Total saleable area (in Sq ft)

Page 7 of 1'1

The calculation as done by the assessee is flawed is described with an example below:

l.**o



AAGFV2O6SP- VISTA HOMES
A.Y. 2018-19

ITBAJAS T/S/ 1 4 3(3 y2 O21-22t 1034367 586\1 )

B Land cost + Sanction cost 5 0307 905

U Estimated construction and development cost 624022000

D Total estimated cost (Land + Construction)' 674329905

E Total area sold (in sq. ft.) 322380 (including investors)

F Total sale agreement value*. 679102566

G Amount collected 679102566

H Cost incurred including land up to 31/03/2018 468408456

Land cost 50307905

Construction cost 418100551

Total estimated cost as per (D) 674329905

J Total actual cost incurred as per (H) 468408456

K Percentage of completion (J/l) % 69.46

L Revenue to be recognized ( F x K) 471723681

M Percentages of Area sales % 79.275

N Cost allocation

Land cost (H/AxE) 39881627

o Construction cost (H/A x E) 331449505

P otal cost of land & construction (E/A x J) 371331132

Page 8 of 11



o Profit (total so far till 31 .03.2018) 100392549

R Closing WP [H - P) 97077324

S Total revenue upto 31 .03.2018 471723681

T Less Revenue recognized till 31 .03.2017 294019418

U Revenue for the current period (S-T) 177704263

Cost (to be recognized) till 31.03.2018 371331 132

Cost Declared till 31.03.2017 244206509

X Cost (to be recognized) for the cunent period (V-

W
127124623

Gross Profit for the Current period 5,05,79,640/-

AAGFV2O68P. VISTA HOMES
A.Y.2018-19

TTBAJAST/Si 143(3y2021 -22l1 034367586(1 )

However, the Gross profit for the cunent period has been shown at Rs. 1,85,6'1,276/-

whereas as per above calculation it comes at Rs. 5,05,79,640f .

A show Cause Notice was issued to the assessee on 21-04-2021. ln response to the
Show Cause Notice, the assessee stated that there is no any notified ICDS for Real
estate developers as mentioned in FAQ issued on 23rd March, 2017 vide Circular No
1012017 (Reply to Question No.12). Therefore, lcDS- lll applicable to construction
contracts is not strictly and mandatorily required to be followed. The assessee further
stated that lcAl Guldance Note as submitted above is only recommendary in nature
and therefore not mandatory to be followed under the lncome Tax Act,1 g6i .

Page9of1l



AAGFV2O68P. VISTA HOMES
A Y 2018-19

rTBA/AST/S/ 1 4 3 ( 3 y2 021 -22t 1034367 586(1 )

But, in the Circular No 10/20'17 (Reply to Question No.12), it is clearly mentioned that
" At present there is no specific ICDS notified for real estate developers, BOf
projects and /eases. Therefore, relevant provisions of the Act and ICDS shall
apply to these transaction as may be applicable." Thus, it is ample clear that
relevant ICDS shall apply to the real estate developers i.e. the assessee. ln the
Guidance Note, it is clearly mentioned that it should be applied to all projects in real estate

which are commenced on or after April 1,2012 and also to projects which have already

commenced but where revenue is being recognised for the first time on or afier AWil 1,2012.
The method of calculation of revenue as well as cost of the assessee is not proper and have

some flawed which is already discussed above.

The Assessee also claim that no adverse was drawn in the assessment proceeding of earlier

years. But the assessee claim is not acceptable as Res-judicata is not applicable to the

income tax proceedings. The assessee cited some case law but the fact and circumstances

of the case are different to lhis case. The proposed addition is based on facts and

circumstances with supporting documents. However, in various cases law, it is held that Res-

judicata is not applicable in the income tax proceedings. Considering the facts and

circumstance of the case, the assessee reply is not acceptable.

Therefore, amount of Rs. 3,20,18,364/- [ Rs. 5,05,79,640/- minus Rs. 1 ,E5,61 ,276l- ] is

added to the total income of the assessee as per the discussion made above.

I am satisfied that the assessee has under-reported income which is in consequence

of misreporting thereof. and therefore, penalty proceeding u/s- 270A of the I T
Act,1961 for under-reported income which is in consequence of misreporting thereof
of the income is being initiated separately

Rs.3,20,18,3641 I

Considering the above facts and circumstances, tolal income oflhe assessee is determined
as under:

Page '10 of 1 1

[addition-

Total lncome as per return : Rs.71 ,4g,9541

Add: lncome from business (As discussed) : Rs.3,20,19,364/-

Total assessed income : Rs, 3,9i,6g,3i g/-

Assessed u/s 143(3) read with section l44B of the lncome Tax Act1961 on a total income of
Rs. 3,91,68,318/-. credit has been given to pre-paid taxes. lnterest has been charged as per
law. Penalty notice u/s 270A is issued.



AAGFV2O6BP. VISTA HOi,.!ES
A.Y.2018-19

ITBAJAS T/S/1 4 3(3 )/2 021-22t 1034361 586\1 )

Yours faithfully,
Additional / Joint / Deputy / Assistant Commissioner of lncome Ta,
lncome-tax Officer,
National Faceless Assessment Cenlre,

Delhi

Copy to:

Assessee

Yours faithtully,

Additional /
lncome-tax

National Faceless

Delhi ?ax BE?
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INCOME TAX DEPARTMENT
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To,

VISTA HOMES
H.187/3 AND 4. 2ND FLOOR, SOHAM
MANSION, M.G ROAD
SECUNDERABAD 500003,Telangana
lndia

PAN:
AAGFV2O6SP

Date:
2?J07 t2021

Status
FIRM

DIN & Notice No:
tTBA/AST/S/156/2021-
22l1034367658(1)

Subject: Notice of demand under section 156 of the lncome.Tax Act, 1961

1. This is to give you notice that for the assessment year 2018-19 a sum of Rs. 1,61,16,154, details of
which are given on the reverse, has been determined to be payable by you.

2. The amount should be paid to the Manager, authorised banustate Bank of lndia within 30 days of the
service of this notice. A challan is enclosed for the purpose of Payment.

3. lf you do not pay the amount within the period specified above, you shall be liabte to pay simple
interesl at one per cent for every month or part of a month from the date commencing after the end of
the period aforesaid in accordance with section 220(2).

4. lf you do not pay the amount of the tax within tho period specified above, penalty (which may be as
much as the amount of tax in anear) may be imposed upon you after giving you a reasonable
opportunity of being heard in accordance with section 221.

5. lf you do not pay the amount within the period spocified above, proceedings for the recovery thereof
will be taken in accordance with sections 222 to 227,229 and 232 ot the lncome{ax Act. '1961 .

6. lf you intend to appeal against the assessment, you may present an appeal under Parl A of Chapter
)fi of the lncome-tax Act, '1961, to the NATIONAL FACELESS APPEAL CENTRE (NFAC) within thirty
days of the receipt of this notice, in Form No. 35, duly stamped and verified as laid down in that form.

Yours faithfully,
Additional / Joint / Deputy / Assistant Commissioner of lncome Tax/
lncome-tax Officer,
National Fac6less Assessment Centre,
Delhi

Note:'Th. u,.btlto.ddr.t! oftha c-flllng porlalh.3 boon ch.ng.d trom www.tncom.t.xindh.tltno.oov.tn lo wu{.incomatax.oov.tn

.ed'dd;&Gl,vrri._
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INCOME TAX DEPARTMENT
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Computation Sheet

PAN AAGFV2O6BP Assessment
Year

201 8-19

Name VISTA HOMES Address 54-187t3 AND 4, 2ND
FLOOR, SOHAM MANSION
,M.G ROAD
SECUNDERABAD 5OOOO3

,Telangana
lndia

Residential
Status

Resident Order Section 143(3)

rTBA/AST/S/185/202
1-22t1034367656(1)

Order Date

st.
No. Reporting Heads Amount as per Current Order (in Rs.)

HEADS OF INCOME

1 INCOME FROM HOUSE PROPERTY 0

INCOME FROM BUSINESS OR
PROFESSION 3,89,71 ,018

3 0

4 INCOME FROi,4 OTHER SOURCES 1,97,300

q ADJUSTMENTS OF CURRENT YEAR
LOSSES 0

6
TOTAL ( AFTER INTRA HEAD
ADJUSTMENT) 6=(1 +2+3+4)-5 3,91 ,68,318

7
LOSSES OF CURRENT YEAR SETOFF
AGAINST 6 0

8
BROUGHT FORWARD LOSSESS SET
OFF AGAINST 6 0

GROSS TOTAL INCOME (INCLUDING
sPEClAt TNCOME)
9=6-(7+8)

3,91 ,68,318

10

(I) INCOME CHARGEABLE TO TAX AT
SPECIAL RATE UNDER SECTION
11sBBE

0

(il) TNCOME CHARGEABLE TO TAX AT
SPECIAL RATE OTHER THAN 1 1 sBBE
INCLUDING SECTION 1 1 1A, 1 

,I2 
ETC.

0

l{ot6:' The wablilo addro$ of ths s-filing porlsl has b€on changad lrom www.lncometrrindiaatllino.oov.in to www.lncomatet.oov.in.

General Details

DIN &
Document
Number

22t0712021

2.

INCOME FROM CAPITAL GAINS

9.



AAGFV2O6SP- VISTA HOMES
A.Y. 2018-19

tTBA./AST/S/ 1 85i 202 1-22t103436765611 )

11 DEDUCTION U/S l OAA 0
DEDUCTIONS UNDER CHAPTER VI A

12
TOTAL DEDUCTIONS UNDER CHAPTER
(vrA) 0

13
TOTAL INCOME AFTER DEOUCTIONS
(1OAA AND CHAPTER VIA)
13=(9_11-12)

3,91,68,320

NET AGRICULTURAL INCOME/ ANY
OTHER INCOME FOR RATE PURPOSE 0

15 AGGREGATE INCOI\,4E 3,91,68,320

16.
LOSS OF CURRENT YEAR TO BE
CARRIED FORWARD 0

17 DEEMED TOTAL INCOME U/S 1 1sJC 3,91,68,326
TAX DETAILS

18
TAX PAYABLE ON DEEMED TOTAL
INCOME UNOER SECTION 1 1sJC 0

'19 SURCHARGE ON 18 ABOVE 0
20 EDUCATION CESS (ON 18r '19 ABOVE) 0

21
TOTAL TAX PAYABLE ON DEEMED
TOTAL INCOME
21=(18+19 +20)

0

TAX AT NORMAL INCOME 1 ,17,50,496
23 (t) TAX ON 1 1sBBE 0

([) TAX ON SPECTAL TNCOME OTHER
THAN SECTION 1 1sBBE 0

24 REBATE ON AGRICULTURAL INCOI\4E 0
TAX PAYABLE ON TOTAL INCOME
(25=22+23-24\ 1,17,50,496

26 SURCHARGE ON 25 ABOVE
(i) 25% OF TAX ON OEEMED TNCOME
CHARGEABLE U/S 1158BE 0

(ii) oN (25) - (TAX ON DEEMED
INCOME CHARGEABLE U/S,1 158BE}1

14,10,060

(iii) TOTAL (i + ii) 14,10,060
27 EDUCATION CESS (ON 25+ 26 ABOVE) 3,94,817

28
GROSS TAX LIABILITY
28=(25+26+27\ 1,35,55,373

29
GROSS TAX PAYABLE (HTGHER OF 21
AND 28)

1,35,55,373

30
CREDIT UNDER SECTION 1 1sJD OF
TAX PAIO IN EARLIER YEARS 0

31.
TAX PAYABLE AFTER CREDIT UNDER
SECTION 11sJD 1,35,55,373

TAX RELIEF
RELIEF U/S 9O/9OA 0

JJ RELIEF U/S 91 0

34
TOTAL TAX RELIEF
34=(32+33) 0

TOTAL INCOME TAX LIABILIry
NET TAX LIABILITY
3s=(31_34) 1,35,55,373

INTEREST PAYABLE

36
FOR DEFAULT IN FURNISHING THE
RETURN ( SECTION 234A) 0

FOR DEFAULT IN PAYMENT OF
PAYMENT ( SECTION 234 B)ADVANCE 47,89,624

Page 2 of 3

14.

22.

25.



AAGFV2O6SP- VISTA HOMES
A.Y. 2018-19

TTBAJAST/S/ 1 85/202 1-22t 10U36765611)

*ln case of refund, Refund lntimation cum Adjustment sheet will be issued subsequenily
and separate communication will be sent for that.

Yours faithtully,
Additional / Joint / Deputy / Assistant Commissioner of lncome Ta,
lncome-tax Officer,
National Faceless Assessment Centre,
Delhi

38
FOR OEFERMENT OF ADVANCE TAX
(sEcTroN 234C)

'r,03,687

39 INTEREST U/S 2340 0

40
FEE FOR DEFAULT IN FURNISHING
RETURN OF TNCOME (SECT|ON 234F) 0

41
TOTAL INTEREST AND FEE PAYABLE
41=(36i37r38+39+40) 48,93,311

42
AGGREGATE INCOMETAX LIABILIry
42=(35+411 1,84,48,684

PRE.PAIO TAXES
43 TDS 0

TCS 0
45 ADVANCE TAX 7,00,000
46 SELF ASSESSMENT TAX 16,99,610
47 REGULAR TAX PAID 0

48
TOTAL TAXES CREDIT 48

=(43+44+45+46+47')
23,99,610

TAX PAYABLE/REFUND
AMOUNT PAYABLE/REFUND AMOUNT
49=(4248\ 1,60,49,074

50
INTEREST U/S 2444 ON CURRENT
AMOUNT 0

5'r INTEREST U/S 244A(1A) 0

52
TOTAL AMOUNT PAYABLE/ REFUND
AMOUNT
52=(49+50+51)

1,60,49,074

53.
REFUND ALREADY ISSUED (incl. interest
uls 244A and interest u/s 244A('l A) if any)

-67,080

54

BALANCE AMOUNT
PAYABLE/REFUNOABLE
(incl. provisional lnterest u/s 244A till
cunent order and interest u/s 244A('lA) - if
any)
54 = (52-53)

1,61,16,154

55 INTEREST UIS 220(2\ CHARGED (ln Rs.) 0

56
AMOUNT PAYABLE/REFUNDABLE
56=(54+s5) 1,61,16,154

57 20212018370020864307
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44.

49.

DEMAND IDENTIFICATION NO AGAINST
ORIGINAL OEMANO


