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Sir/ Madam/ M/s,

Subject: Re-assessment proceedings - your own case - A.Y. 2014-15 - calting for objections -Regarding
Ref:1. This office notice u/s.148 of the Act dated 27.03.2019 2.Your submissions fited on
05.09.2019

Please refer to the above notice u/s.148 of the Act dated 26.03.2019 proposing to reopen the
assessment so as to disallow the deduction claimed u/s.80lB of the Act as the housing
project is not completed which is one of the stipulated conditions to claim deduction as
envisaged in sub section 10 of Sec. 8018.

ln the letter cited under reference No.2, it was submitted that during the original
assessment proceedings all the details were furnished and after thorough examination, the
Assessment order u/s.143(3) of the Act dated 10.12.2016 was passed allowing the deduction
u/s.801A. Hence, the reopening proceedings were hit by the principle of 'change of opinion'
and requested to drop the same.

ln this regard, you are requested to refer to the Explanation 2 to provisions of Sec.
147 of the Act, where in it was clearly mentioned that mere production of books of account
and other material facts does not amount to disclosure of information in a complete manner.
For the sake of ready reference, the said provisions are reproduced as under:

the lncome-tax Officer has reason to believe that by reason of the omission or failure on
the part of an assessee fo make a return under section 13g for any assessment year to
the lncome-tax Officer or to dlsc/ose fully and truty atl material facts nece.ssa4/ for his
assessment for that year, income chargeable to tax has escaped assessm ent for that
year, or
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on the paft of fhe assessee, the lncome-tax Officer has in consequence of information in
hls possession reason to believe that income chargeable to tax has escaped assessmenf
for any assessment year, he may, subject to the provisions of secflons 148 to 753 assess
or re-assess such income or recompute the /oss or the depreciation allowance, as the
case may be, for fhe assessment year concerned (hereafter rn secfions 148 to 153
referred to as the relevant assessment year).

Explanation 1.-For the purposes of this section, the following shatl also be deemed to be
cases where income chargeable to tax has escaped assessment, namely :-

(a) where income chargeable to tax has been underassessed,. or

(b) where such income has been assessed af too low a rate ; or

(c) where such income has been made the subject of excessive relief under this Act or
under the lndian lncome-tax Act, 1922 (11 of 1922); or

(d) where excessiye /oss or depreciation allowance has been computed.

Exptanaiion 2.-Production before the lncome-tax Officer of account or other evidence
by the lncome-
section
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, your objections for

stands disposed
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