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OUADRI PARTI'I'I! AGII EIi!IENT

This Agreement is executed on this 19d' day of May 2022 between Mr. Mohit Narang. son of
Late Sll'i. Mahcsh Kumar Narang aged about 31 years and Mrs.Tarutra Virmani wife of Mr.
Molrit Narang aged about 32 years, residing at Flat no:- A - 601, Mayflower Grande, opp
Noma Talkies, Mallapur, Hyderabad - 500076 hereinafter referred to as the 'Borrower(s)',
which term shall unless repugnant 10 the context shall mean and include his/ her heirs,
replesentatives, successors. executoB, attoureys, aduinistratols and assigns. of dre party
'Filst Parr'.

AND

N4/s- Modi Realty Mallapur LLP (formerly known as M/s. Modi Estates). a registered LLP
having its office at 5-4-18713 & 4, Soham lvlansion, II tloor, M. G. Road, Secunderabad - 500
003, r'epresented by its Partner Slui. Anand S \4ehta, S/o. Shri Suresh U Mehta , aged about
42 vears. hereinatler referred to as the 'Builder' 'Second Part'.
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AND

M/s. Jade Estatcs, a registered partnership firrn having its offics at Plot tro. 8, Road no. 5,
Nacharanr Industrial Arca, C/o. Dilpreet Tubes, Hyderabad - 500 067, r'epresented by its
Managing Panner Shri Sudhir U Mehta, S/o. Late Llttamlal U N4eirta, Occupation: Business.
which temr shall unless repugnant to the context shall mean and include his/her heirs.
Iepresentatives. successol's, executors, attomeys. adlrinistrators aud assigns. of the par:ry
'Third Part'.

, AND

State Bank of lndia, a body coryomte. constitLrted undel the State Balk of India Act 1955,

haviug amongst others one its Branch Ot'lice (fu\CPC1 at Patny, Hydclabad hereinatier
refentd as the'SBI' which ternr shall unless [cpugnant to tl]c context shall mean and include
its representatives, successors, executors, atto leys. administrators and assigr.rs. of the pa[y
'Fourth Part'.

Whereas the Owner (s) is / are the absolute owner in peaceful possession aud eujoyment of
the residential property bearing flat ro D-603 Gulurohnr Residency, forming palt of Sy. No.

19, Mallapur Village, Uppal Mandal. Medchal-Malkajgili District

Whereas the 'Builder' aud the Owner(s) vide Agreement dated 08.07.2019 have entered into

an agreenent of development and constluction of a iesidenlial apafiment knorvu as

Gulmoh:rr Residency, forming part of Sy. No. 19, Ivlallapur Village, Uppal Mandal,

Medchal-Malkajgili District on the said property and the btrilder has beeu granted polver of
Attomey by the owner(s) whereby, the buildel is aurhorized lo develop the propelty and erter
into agrcement of sale the undivided share in the lanci to the prospective putchasers.

constluction agrrlement and to receive considetation thereol i{aving rcceived posssssion of
the property t'rom the ow[er(s). the builder has takeu Lrp co]lst rctiol) of the apaftrlent iD the

Iand and obtained sanctiored building plan vide GLIMC has sanctioned buiiding plarr 'ide
GHMC in file no. 1/Cl/09930/2019 dated ?7.06.2019 tioln the competent authority. Tl're

builder on behalf of the owner(s) has execuled an agreement of sale deed dated 28.01.2022 in
respect of undivided land with the borrower(s) for constrLlction of apartnent theteon. The

orvler(s) acknowledge/s and admit/s that lile lhese agreement bindiug oil hitr/theur and rre in
accordance with the power conttued by hirn/thcm lo the builder'.

Whereas, the Builder shall con)plete the constnrction ofthe flats latest by March 2023 and is
booking sales ofthe units/apartment. The proposed buyer has to make the payment ofthe sale

consideration to the builder by as per the Payment ofthe sale coDsideration to the builder by
as per the Payment Schedule in the agleement dated 28.03.2022 and on the paylrent of the
entire sale consideratiorr or completion of thc apaltment whichevel is later. tire owner(s) arrd

the Builder shall hand over the possession of the flat to the said proposed buyer.

Whereas. the Bouower has booked a flat bearirg No. D-603 measuling super area,/ builrup
area 1660 sq.ft. togethel with proporlionate undivided right- title 3ld iDterest in dre land
(hereinaftcr ret'ered to as the said flat peltaining to owner agreeing to pay the entire
consideration amount by March 2023. 'fhe flat being owner's sharc \.ve tlle buildel and orvner,
both confim tl.rat the flat will be handed over to the pulchasel as per the schedule.

Whereas, the Bonowers have approached SBI for availing a loan of Rs.58,00,000/- (Rupees
Fifty Eight Lakhs only) to finance the purclrase of the said 1lar. Besides other secLrrities. the
Bollower(s) has/ have agrccd to create thc charge ovcl the said flat along with the
proportiollate undivided share ilr the land in favoul of SBL tn the absence ol proper
Conveyance Deed / Sale Deed in its favour. the Borrorver(s) is / are:tot in l position to crci,re
a valid mortgage over the said flat and Propoltionale share of land in thvolu of SBI.
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Wheleas, the Borower(s), the builder and the owner(s) have requested SBI to disburse rhe
said loan to the Bonower notwithstanding the thct tlut the Conveyance Deec{ / Sale Deed is
uot executed in thvour ofthe Borrower'(s) at this stage and in considelation ofSBI sanctioning
the loan to the Borrower(s), the Borrower(s) and the Builder have executed this Agreement on
dre followiDg telms and coDdition.

NOW THEREFORE IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES
THAT
1. That the SBI has and shall have the first ancl palamorurt lien over the money aheady paid

by the Borower'(s) to the Buildel and or r.vlratever amorurt the Bonower(s) shall pay to
the Builder in future for the due repaynrent of the loan which the SBI shall grart to the
BolLower. The charge in favour ofSBI shall be fust aud parzmount over the charge which
the Builder ahd the owner(s) may have ovef the said flat .

2. That the Buildel and the owner(s) aglee that they have lo obiection to the Bollo\r'cr'(s)
mortgaging the said flat with proportioratc share in lantl to SBI as seculitl' fbr: the said

loan agreed to be advanced by SBI for the purpose of purcltasc/ cottstruction of the said

tlat. h the event of default in the repayment of loan ald / oi the Borrower'(s) committirg
any other default which makes the Borower(s) liable lor the repayment of the entire

an]ount outstanding in the said loan as per the tefllls or the loan agreement executed

between the Bonower(s) and the SBI and the SBI, the Builder and the Owner(s) shall, at

thc call of SBI, be under obligation to cancel the bookilg and pay all the att'toLtrils

received from the Borower(s) or on behalfofthe Borrower'(s) to the SBI.

3. That if fo| any reason there is any incrcase / escalation in tlte cost ol the said t-lat. tlte

increase shall be paid and borne by the Borrori'er(s) without any reference to SBI and

until such payment is made, the SBI shall have the right to suspend further disbursemeut
ofthe said loan.

4. That in the event of the Builder/ orvner'(s) cancelling the said booking tbr ary delhLilt
comnlitted by the Bonower(s) or re ploject is shelved or lbl aly othel reason whatsoever,
the Builder / owner (s) shall pay the entire arlount received fi'om Bororver(s) to rhe SB[.

5. That in the event of failure of the Buildel to conlplete the project, the Builder/ orvner'(s)
shall pay the entire nroue)' so rcceived by it l}om the Bolrouer(s) to tlte SBI.

6. That the Builder/ owne(s) shall note in its records the charge ancl lien ol SBI ovel the
said tlat. The Buildery' owner(s) shall not transfer the said flat to any other person rvithout
the plior written consenl ofthe SBI.

7. That on the receiot ofthe entire cormideration arrror.ult, the Buildel along r,vith the olvne(s)
shall execute a proper Conveyance Deed / Sale Deed / Lease Deed in thvoui of th:
Borrower. The Builderi owner(s) undertakes to deliver the salre along rvith oliginal
registlatiol fee receipt directly to SBI and not to the Bo[ower(s). Before the execution
of the Sale Deed/ Conveyance Deed/ Lease Deed, tlie builder shall iltburi SBI about the
sanle on the completion of the project.

8. That the Builder/ owner(s) a$eed that the loan amoflnl Inary be crediled to the loan A/c.
No. 009763700001562, Yes Bank Ltd, SP Road Blanch, fiom rvhere the builder have
availed financing facility for rhe project.

S

9. That the Borrower(s) shall also keep informed SBI about the developments in
The Bororver(s) shall notiff SBI the date of taking over the possession of the
case the Borrow€r(s) comes into possession ol the Lease Deed /Conveyance

deed, he / sire shall inimediately deliver the sxme to SBl.
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I0. That the Borrower(s) assule that he/she u,ill not avail llnance au_v other Bank or. Finalcial
Institution itr respect of the Builder and or to Corporatiou or any other Gover.n[renl
Depaltnenv Authority in respect of the sald flat and the SBI shall rror be liable or
responsiblc in any l'nanner whatsoevel.

11. That the Boruower(s) shall pay all charges, duties, taxes in r.espect olthe said flat iuposecl
or payable to the Builder and ol to Colporation or aDy other Covelrment Depart[]ent/
Authority in rcspect of the said flat aud the SBI shall not be liable or responsible in auy
maurer whatsoever for the samc.

12. That the Borower agrees ald acknowledges to keep the SBI indemritied against auy loss
or damages incurred by it in thE event of failure of the Bolrower(s) to honour or to neet
any of its obligations under this Agreenent il conrectioD \yith the sanctioning ofthe Ioan
ir respect ot the said nat.

13. That among tile convey on tire loan; the Borrowel(s/ shall uot assure the said not to any
other persorr, without the prior written consent of SBl. The Builder shall not issue the
duplicate alldtment letter/possession letter to the Bolrower(s) without tlle prior written
corrserrt of SBi.

14. it is urlderstood that the tel.ln ' Loan' l]entioned herein shall i[clude iDterest, per.ral

interest and all other sums payable by the bor|ou,er'(s) to SBl.

15. That in the vent of any delhult by the Bo[ower(s), SBI rnay at its discretion enforce the
security by the sale and the Buildel/ Owner{s) shall accept the Purchaser ofthe said flat in
place ofthe Borrower(s). after the Purchaser conplies with the necessary requirements of
the Builder in this respect.

16. That the Builder assures SBI that the corstructior'r sirali be compieted as per schedul: and

as per the sanctioned plans and on completior of coDstruction and leceipt of the entire
consideration from the Boffower, the title ofthe flat with proporlionate undivided share in
the land shall be conveyed in tlie name ofthe Borrower'(s).

17. That is l'u[the[ made clear alld u[derstood by all the parties that tire Bon- corrpletion ofthe
project or the liappening of any event shall not afi'ect the obligatious olthe Borolver(s) to
repay the loan availed from the SBI.

18. Tlmt the said flat is fiee from all encumbrances, charges, Iiens, attachneflts, trusts, prior
agrceluents, whatsoever or howsoever. The Bonower'(s), Owner(s) and the builder will
rot do any act or deed which will affect the security of the flats/ or charge cleated in
favoul of SBI in any marner rvhatsoevel.

19. That there is no order of attaclxnent by the lncome Tax Authority or any other authodty
under any law for the time being in tbrce uor any notice of acquisition or' rcqr,tisition has

been received in respect ofthe said property.

20. That this Agreelnent shall not afl'ect in any mauner \\'hatsoever the duties atld obligations

of the Borrower(s) and the temrs and conditiotts agreed to do the Bolrower(s) in the I oan

agreemert and other docutrents executed in thvour of SBI shall remain binding upon the

Bouorver(s).

21. That in case of acquisitior, forfeiture/resumption of the said ploperty, the SBI shall be

entitled to get tlle compeNatiofl s€ttled iu respect of the said flat and to aPpear and act

betbre the Collector/ Revenue Officer,Estate Oflicer or aDy other concelred autholities, to

sign any fom. to give any stalement, affidavit. applicatiott on Bortower's behaltl to

reieive the compensation in its own Iraute and on tlle Bo[ower's behalf, to get the

compensation amount enhanced and to receive the same
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22. The respolsibilities of the Builder/ Owners under this agr€ement wili be extinguislred
only after delivering the duly registered Conveyance Deed / Sale Deed directly to the
bank and handing over the Possession of fie resideDtial ulit to the Borrower(s) and
thereaftel the validity ofthe quadric-partilc Agleelnent will corre to an end.

Iu witness whereofthe parties hereto have signed this Agreement ol the day, r'ronth ard year
fir'st hereir above wdtten.

Sigled and delivered by me

Nanred BoLrower(s)
Mr. Mohit Naml)g, son of Late Slui. Mahesh Kumar Narang

Mrs.Tamna Virniani wife of Mr. Mohit Narang

Sig.arur.e of Bo*o-S:lry
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State Bank oflndia, Retails Assets Ceutral

Processing Centre (RACPC), Patny,

rcpresented by its authorized officer

Signatule
witness:
Narne & Address

1. Slui/Snx/ Ms

Signature

2. Shli/Smt/ Ms

Signature


