To

Date: 29-12-2023

ADIT (INT TAXN)-1, HYD
Income Tax Department
Aaykar Bhavan, Basheer Bagh
Hyderabad

Telangana — 500 004

From

Rajesh Kumar Jayantilal Kadakia

e e / ECEIVED
5-2-223, Gokul,3 rd Floor B/ Date 3 ol ‘)/\‘L

..........................

Secunderabad HGFTI /30T 3y 3Mgad (3id.aw1.)

Telangana — 500 003 Joint /AddL. CIT (International Taxation)

gs¥ars / Hyderabad.

Respected Sir/Madam,

Sub: Request for issue of refund against wrongful adjustment of taxes for AY 2020-21- PAN
AERPK6958C - in my own case — Reg.

Ref:

1.

143(3) order dated 25/05/2022 vide DIN: ITBA/COM/F/17/2022-23/1043165019(1)
for AY 2020-21

Copy of rectification request under Sec 154 dated 20/06/2022

143(1) intimation for AY 2022-23  dated 04-10-2022 vide DIN:
CPC/2223/A2/307348828

With reference to the above cited, | want to make the following submissions:

1. Return of Income was filed for AY 2020-21 vide Ack No. 815576431141220 on 14-12-

2020 declaring a Total Income of Rs 2,08,73,740/- and a refund of Rs 46,80,200/- was
claimed. (Copy enclosed as Annexure-1)

Return was taken up for processing and an intimation under Sec 143(1) was issued on
23/01/2021 vide DIN: CPC/2021/A2/140643683 determining a Total refund due of Rs
48,57,300/-(.Rs 46,80,200 claimed in ITR plus interest u/s 244A of Rs 1,77,099/-). The
said refund was issued and received by me on 08/02/2021. (Copy enclosed as
Annexure-2)

Subsequently the return was selected for scrutiny and an order u/s 143(3) was issued
on 25/05/2022 vide DIN: ITBA/COM/F/I7/2022-23/1'0431'6501'9'(1‘) making an
addition of Rs 13,33,538/-. (Copy enclosed as Annexure-3)

While passing the above cited order refund of Rs 40,79,026/- was determined and a
notice of demand under Sec 156 dated 25/02/2022 was issued determining NIL TAXES
as payable. (Copy enclosed as Annexure-4). It appears that while passing such order
and demand notice the refund already issued was not taken into consideration.




10.

11.

Upon receipt of the above cited order and noticing the mistake apparent on record a
rectification petition under Sec 154 was filed before your good offices on 20/06/2022.
(Copy enclosed as Annexure-5). In this letter a fresh computation of tax was done
based on the assessment order received earlier and an amount of Rs 6,01,174/- (i.e.,
Rs 5,56,646/- + Rs 44,528/- of interest u/s 234D) was admitted as amount payable.
This amount was paid on 16/02/2022 vide Challan N0.10926(Copy enclosed as
Annexure-6). No order under 154 is received as on this date.

Subsequently, an order u/s 270A for levying penalty was issued dated 27/03/2023
vide DIN: I‘T'@A/P'NL/F/?‘?D’”A/iﬁ??’i?l/iO§I4§621’3'9'(1) determining an amount of Rs
2,60,040/- as the penalty payable. (Copy enclosed as Annexure-7). The said penalty
of Rs 2,60,040/- along with Interest of Rs 7,800/- totalling to Rs 2,67,840/- was paid
on 24/07/2023 vide Challan No.10008 (Copy of the challan is enclosed as Annexure-

8).

It is therefore submitted that in relation to AY 2020-21 all taxes along with interest
and penalties have been fully paid and nothing is due.

However, | am in receipt of an intimation u/s 143(1) for AY 2022-23 dated 04-10-2022
vide DIN: CPC/2223/A2/307348828 wherein the refund of Rs 1,22,55,240/- (tax of Rs
1,19,67,080 plus interest on refund u/s 244A of Rs 4,18,845/- less applicable TDS of
Rs 1,30,680/-) is proposed to be adjusted against the demand outstanding of Rs
1,33,99,229/- for AY 2020-21 vide demand reference No 2022202040411527465T.

(Copy of intimation order enclosed as Annexure-9).

As per the above cited intimation order the demand is due against order passed under
Sec 143 by ITBA dated 30/09/2022. It is submitted that | am completely unaware of
any such order being issued against me. The only 143 order which was issued was on
25/05/2022 vide DIN: ITBA/COM/F/17/2022—23/1043165019(1) as stated above and
all taxes along with applicable interest and penalty has already been paid as explained
in preceding points. We have approached your good offices personally on couple of
occasions requesting for copy of the alleged 143 order dated 30/09/2022. However,
we are given to understand from your office that no such order exists even in your
records.

Accordingly, a response to outstanding demand was submitted on 20/10/2022 vide
Transaction ID: FOS002734200565 disagreeing with the demand. (Copy of response
enclosed as Annexure-10).

Without considering the facts of the case and the response submitted by me against
the outstanding demand, my refund for AY 2022-23 has been wrongfully adjusted

against the above demand.




12. It may further be noted that an amount of Rs 3,59,010 is determined as payable for
AY 2022-23 vide order u/s 154 dated 13-07-2023 DIN CPC/2223/U2/336200948 on
account of the above stated wrong demand. Once the error at your end for AY 2020-
21 is rectified the same would become NIL.

13. I therefore, humbly request your good offices to kindly look into the facts of the case
and issue the refund of Rs 1,22,55,240/- along with interest as may be accrued till the
date of issue of refund. | also request that demands wrongfully created for AY 2022-
23 may also be deleted.

14. As the amount involved is huge and is causing significant hardship to me, | humbly

request your good offices to expedite the matter and resolve the same within 30 days
failing which I shall be compelled to approach higher forums for necessary redressal.

Thanking you,

Yours faithfully,

For Rajesh Kumar Jayantilal Kadakia

P Sl

(Authorised Signatory)




INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment Vear
[Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3, 20 2 0 21
ITR-4(SUGAM), ITR-5, ITR-6, ITR-7 filed and verified]
(Please see Rule 12 of the Income-tax Rules, 1962)

- PAN AERPK6958C

Name RAJESH KADAKIA

5-2-223, GOKUL, 3RD FLOOR, OPP ANDHRA BANK, DISTILLERY ROAD, SECUNDERABAD, Telangana, 500003

Address
Status Individual Form Number ITR-2
Filed u/s 139(1)-0On or before due date 815576431141220
" Current Year business loss, if any 1 0
g Total Income 20873740
= ~
ot Book Profit under MAT, where applicable 2 0
E—;; Adjusted Total Income under AMT, where applicable 3 20873740 |
g Net tax payable ; 4 7860440
§ Interest and Fee Payable 5 0
z Total tax, interest and Fee payable 6 7860440
=
% | Taxes Paid 12540643 |
e
-4680200
5 0
I 0
=
£2% o
A & | Taxes Paid 0
R | (4)Tax Payable /(-)Refundable (1 13 0
E Accreted Income as per section 115TD 14 0
3 Additional Tax payable u/s 115TD 15 0
@ .
§ = | Interest payable u/s 115TE 16 0
D
5 5 Additional Tax and interest payable 17 0
‘g Tax and interest paid 18 0
5]
< (H)Tax Payable /(-)Refundable (17-18) 19 0
Income Tax Return submitted electronically on _14-12-2020 12:41:53 from IP address  124.123.174.162 and verified by
RAJESH KADAKIA
having PAN AERPK6958C on 14-12-2020 12:41:53 from IP address 124.123.174.162 using

Digital Signature Certificate (DSC).
. 50623431CN=Capricorn CA 2014,2.5.4.51=#131647352¢56494b41532044454550204255494c44494¢47,STREET=18\LAXMI NAGAR DISTRICT
DSC details:  CENTER,ST=DELHI2.5.4.17=#1306313130303932,0U=Cert

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




By, 3T e
‘}E CENTRALIZED PROCESSING CENTER

INCOME TAX DEPARTMENT

AT RIS Fefpa
TEl : 5-2-223 Mg, 38 BER, sy T b W Refend Ve, Riswaxiare I8 500003 Elicu
BI: 91-9121282859

o) @I W AERPK6958C | fygfvor gy - 2020-21 I o3 Wad W OPC/2021/A2/140643683 | WEd W. - 815576431141220

FreRer o 2020-21 & forw sy dw ¥ wferr Freffd o ¥

gferary & afdr: ¥ 48,57,300 wfieTy ergeH 9 9041524349

ITRGH & 9HR Reafy T e @ e I @ famiw

ITR2 7t Individual 23/01/2021 14/12/2020

frrg fetias R frae s

10/01/2021 10/01/2021

IR el &t fawor
IR (2% ) .
wE., Refiféar =i BTl IR Y& SIRT 143(1) B
e TOAT & SR

01 1 faaR Bl Y 2,08,73,740 2,08,73,740
02 B B fqEsor VI&d & 918 HY A 78,60,440 78,60,443
03 S R 3T Yo B < SR Y (2344, 234B, 234C SR 234F ) 0 0
04 T Hew AR T LI T T HR (B IR, AT A v, W iR BR) 12540643 1,25,40,643

05 aferT & fEvo TRICRT IR (2444 w1 W) 46,80,200 48,57,300

T GRS
WERE AT FREes, A,

MNecn 1 &0




% CENTRALIZED PROCESSING CENTER

INCOME TAX DEPARTMENT

AT RO whaT

TR Wi W@ : AERPK6958C | figlmrad : 2020-21 | w3 Hes W@ 1 CPC/2021/A2/140643683 | wiadl W, : 815576431141220
M ()
FH, oo Refifér oinf ERE FaRT 98 €T 143(1) B
foar UL F ITET
01 o & o EGE a 0
02 TE Uy T e 2,06,19,772 2,06,19,772
03 YOI 19 & 9T S 0 0
04 3T I | Ay 2,63,971 2,63,971
05 T 9 A G B efaw I wnrie ] o
06 Gl SNAR S [6=(142+43+4)-5] 2,08,83,743 2,08,83,743
07 6 & faag Id9H 9 A B @ qEEeE 0 0
a8 A 7 B T S IR D 9g A9 (67) 2,08,83,743 2,08,83,743
09 8@ g o &g T 'Y &1 ga e o 0
10 Eel bl I [10=(8-9)] 2,08,83,743 2,08,83,743
11 [Esiiing () €T 115BBE & T80 ¥ a¥ W o wARf amy o 0
(i) €T 115BBE & aretraT fa9ly &X W o) yar ey 0 0
12 S VI-A Y VIFA B e B TR 10,000 10,000
13 BT I [13= (10-12)] 2,08,73,740 2,08,73,740
14 T o 13 F wnfie B T @ gen YW ) WA 0 0
A B (SFEET s & WA () B A
15 R YA & T ga S ema/ B aFy e 0 0
16 BT ST [16=(13-14+15)] 2,08,73,740 2,08,73,740
17 MY o € T g A 9 @y o o
18 R 115JC B Ted AT MY 2,08,73,740 2,08,73,740
19 HY B faawor 16 UX GMHRT X1 U &¥ 60,74,622 60,74,622
20 () 115BBE WX &% 0 0
(i) ©RT 115BBE & Fal 0 0
21 B a9 W oe 0 0
22 et 60,74,622 60,74,622
23 4RI 87A & Ted BE 0 o
24 oe P 9 e Y [24=(22-23)] 60,74,622 60,74,622
25 R
() ORI 115BBE & Wed YR IR TR B @ 25% 4 0
0 :15%21%‘[ SIS 2(ii), 3(i), 8(i), 11, 21(ii), 23(7) H ITHR 10% T 14,83,493 1453496

(jii) [25- (alﬁ‘z?r S1 D 16(i), 2(it), 3(i), B{i), 11(if), 21y, 23(i)] W

(iv) B (i +ii +iii) 14,83,493 14,83,496
26 ey AT e SURR @ 4% B TR Y [24+25(v)] T 3,02,325 3,02,325
27 ehel B ST [(27=24+25(v)+26)] , 78,60,440 78,60,443
28 Y g1 89 & qEd BT 0 o
29 4RI 90/90A & TEd BT 0 0
30 gRT 91 & TEd UEd 0 0
31 B FX TG [31=(28+29+30)] 0 0

32 He ATER FA TN Y [32=(27-31)] 78,60,440 78,60,443

=

MmN né0




£, 3TIET G
‘3}2@ CENTRALZED PROCESSING CENTER

INCORAE TAX DEPARTAMENT

GICEIRE v o o

o] WAl W AERPK958C | Frafvwrad : 2020-21 | UF Had Wwn : CPC/2021/A2/140643683 | uigdl ©.  : B15576431141220
R (7H)
B, foraor Rifé oind BRE] AR T& 1T 143(1) &
Tear T TOAL & FTEAR
33 = AR QY Yob (a) ©T 234A & TET =TS 0 0
(b) ©IRT 234B & T&d SIS 0 0
(c) ©RT 234C & T SIS 0 o
(d) ©RT 234F & T Yo 0 0
(e) BT ST SR T Y [33e=(33(a)+33(b)+33(c)+33(d)] 0 0
34 B IR 3 [34=(32+33¢)] 78,60,440 78,60,443
85 ECISERE (a) <IFFT @ 0 0
OKEERS: 1,25,40,643 1,25,40,643
(© AWy 0 o
(d) mivts | Ra B o o
© AT 621 T G R [35e= 1,25,40,643 1,25,40,643
{35(a)+35(b)+35(c)+35(d)}
36 qRER TRERT TR [36=(35e-34)] 46,80,200 46,80,200
37 HEI B faels S (T@ET #) N/A 0
28 HRT 244A & Ted TRIGRI R SIS (B9 T 41 X R " 177,099
T D T G G 40 B ded TSR IR U9) o
30 HIRT 244A & Ted JIAH Y T 1 ) A & 75 6 N/A 0
N (T EET 38 W SR daer afard & fRrg)
40 B AIFR YRIGRT [40=(36:+38-39)] N/A 48,57,300
“ T 220 (2) & TBd B THAT HAT S =arel, yfyerm R & e e s o
[ EI

42 e I ga RT 42=(40-41) 48,57,300

Finmn 2~
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%‘,@ o CENTRAUZED PROCESSING CENTER
é INCOME TAX DEPARTMENT

SRS . o)
TRy Wit WEar  : AERPK6958C | fyaiurad : 2020-21 | gz ged g @ CPC/2021/A2/140643683 | Uigdy %, : 815576431141220

TREr Ae:
1. IRIER AUFTIH, 1961 B ORI 244AF Taq 1Sl B 0T 27 IR TR S & a0 wfvel 6 S 8 |
2. 59 GET ¥ PR TRIETT qe BR1244A D TET A, HRT 245 W TET THA IR B GRS S ST ¥ |

3. IR AR &1 &R @ Ve §% 3w 31 (ufrery &) gart yfders sl fear <irar & 1 yfiery & Rafy & fJavor dearge (www.tin-nsdl.com) TR "6 gfiery & Rafy
& feel e e 1w ¥ 1 aREr @ Wi F Rl N SRR o7 fieig & e 1 yiierr A Rafy 9w @ faw we §F e R & eie deX 9w

18004259760 WX &ieT BN |

4, T =6 G D R W A A R G B S ¥, W ST IR ARIPRA 1961 B GRT 154 @ Ted WHR ¥ AT B GE £

To file a Rectification Request

www.incometaxindiaefiling.gov.in

www.incometaxindiaefiling. gov.in

Log on to www.incometaxindiaefiling.gov.in Click on 'Rectification request’
with your PAN Number and Password. under 'e-File' tab.

M A ~é O




MName
Address

PAN

INCOME TAX DEPARTAENT

., IS Do
(% CENTRALZED PROCESSING CENTER

- RAJESH KADAKIA T TSR FSfpAT
: 5-2-223 GOKUL, 3RD FLOOR, OPP ANDHRA BANK DISTILLERY ROAD, T 5-2-223 MG, 3¢ HeR, sy ¥ & G e s,
SECUNDERABAD Telangana 500003 INDIA Rre=exTaTE S 500003 TREAT
Ph:91-9121282859
T: 91-9121282859
. AERPK6958C I AY 1 2020-21 | DIN : GPC/2021/A2/140643683 | Ack. No. : 815576431141220

You have a Refund for A.Y. 2020-21

Armount of Refund ; ¥ 48,57,300 k Refund Sequence No : 9041524349
ITR Form Type Status Intimation Order Date Date of Filing
ITR2 Original Individual 23/01/2021 14/12/2020
Due Date Extended Due Date
10/01/2021 10/01/2021

RETURN DETAILS

Al ntin¥

SLNo. Particulars Reporting Heads . . mou m' - L I

As provided by Taxpayer As Computed u/s 143(T)
01 Income Details Total Income 2,08,73,740 2,08,73,740
02 Tax Details Tax Liability after relief 78,60,440 78,60,443
03 Interest and Fee Payable Total Interest And Fee ( 234A, 2348, 234G & 234F ) a 0
04 Pre-paid Taxes Total Taxes Paid ( Advance Tax, TDS, TCS, Self Assessment Tax ) 1,25,40,643 1,25,40,643
05 Refund Details Refund Amount (Including 244A interest) 46,80,200 48,57,300

signature Not Varifisd.
sy )
Date. 2021.02.04 17 1426 157

N SAIRAJ

Asst. Director of Income Tax, CPC
Bengaluru

Mann © ~fo
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§ ; CENTRAUZED PROCESSING CENTER

INCOME TAX DEPARTMENT

Name  : RAJESH KADAKIA
PAN : AERPK6958C . | AY 1 2020-21 { DIN : CPG/2021/A2/140643683 { Ack.No. : 815576431141220

Amountin¥

SLNo. Particulars Reporting Heads
As provided by Taxpayer As Computed u/s 143(1)

01 HEADS OF INCOME Salaries [ 0
02 Income from house property 2,06,19,772 2,06,19,772
03 Income from capital gains [} [1}
04 fncome from other sources 2,63,871 2,63,971
05 Intra head adjustments of current year losses 0 o
06 Total of head wise income [6=(1+2+3+4)-5] 2,08,83,743 2,08,83,743
07 Losses of current year set off against 6 [} 0
08 Balance after set off current year losses(6-7) 2,08,83,743 2,08,83,743
09 Brought fotward i6sses set off againist 8 '} g
10 Gross Total Income [10=(8-9)] 2,08,83,743 2,08,83,743
11 SPECIAL INCOME (i) Income chargeable to tax at special rate u/s 115BBE 0 Q
(i) Income chargeable to tax at special rate other than section 115BBE 0 0
12 CHAPTER VI-A Total Deductions Under Chapter VI-A 10,000 10,000
13 Total Income [13=(10-12)] 2,08,73,740 2,08,73,740
14 Income which is included in 13 and chargeable to tax at special rates (total o 0
of column (i) of schedule SI)
18 Net agricultural income/ any other income for rate purpose 0 0
16 Aggregate Income [16=(13-14+15)] 2,08,73,740 2,08,73,740
17 Loss of current year to be carried forward [} [
18 Deemed income under section 115JC 2,08,73,740 2,08,73,740
19 TAX DETAILS Tax at normal rates on 16 60,74,622 60,74,622
20 () Taxon115BBE 0 [
(i) Other than section 115BBE 0 4
21 Rebate on agricultural income 0 0
22 Tax 60,74,622 60,74,622
23 Rebate u/s 87A 4] [}
24 Tax Payable after Rebate [24=(22-23)] 60,74,622 60,74,622
25 Surcharge
(i) 25% of Tax on Income chargeable u/s 1158BE [} 0
10% or 15% as applicable of 2(i), 3(ii), 8(i), 11(i), 21(i), 23(i) of 14,83,493 14,83.496

i Schedule SI

(i) On [(25) - (16, 2(ii), 3(ii), 8(ii), 11(ii), 21(i), 23(ii) of Schedule SI)]

(iv) Total (i +ii +iii) 14,83,493 14,83,496
26 Health and Education Cess @ 4% on [24+25(iv)] 3,02,325 3,02,325
27 Gross tax liability [(27=24+25(iv)+26)] 78,60,440 78,60,443
28 TAX RELIEF Relief u/s 89 0 1]
29 Relief u/s 90/90A 0 a
30 Relief u/s 91 Q 0
31 Total tax relief [31=(28+29+30)] [} [}
2 TOTAL INGOMETAX Net tax liability [32=(27-31)] 78,60,440 78,60,443

Mann e ~§0
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' % CENTRALIZED PROCESSING CENTER
INCOME TAX DEPARTIMENT

Name  : RAJESH KADAKIA
PAN : AERPK6958C i AY  :2020-21 DIN : CPC/2021/A2/140643683 { Ack.No.  : 815576431141220

Amountin ¥

SkNo. Particulars Reporting Heads
As provided by Taxpayer As Computed u/s 143(1)

33 'NTEgﬁA’é{_‘E FEE (a) Interestu/s 234A [1} 0
{b) Interest u/s 2348 a 1]
(c) Interest u/s 234C 0 0
(d) Feeu/s 234F (1] 0
(e) Total Interest And Fee Payable [33e=(33(a)+33(b)+33(c)+33(d)] 0 [}
34 Aggregate income tax liability [34=(32+33e)} 78,60,440 78,60,443
35 PRE-PAID TAXES {a) Advance Tax 0 0
(b) TDS 1,25,40,643 1,25,40,643
(c) TCS o o
(d) Self Assessment Tax 0 0
(e) Totaltax paid [35e= {35(a)+35(b)+35(c)+35(d)}] 1,25,40,643 1,25,40,643
36 REFUND Refund Amount [36=(35e-34)] 46,80,200 46,80,200
37 Delay attributable to Taxpayer (in months) N/A 0
38 Interest u/s 244A on refund {on item 36 above after considering item 37) N/A 1,77,099
39 TDS deducted on interest paid u/s 244A (on item 38 above and for NON-RESIDENT only) N/A a
40 Total income tax refund [40=(36+38-39)] N/A 48,57,300
41 Total outstanding demand and interest payable u/s 220(2) to the extent adjusted with the refund amount. Q
42 Net Amount Refundable 42=(40-41) 48,57,300

Pnen 7 mé 0




@;} CENTRALIZED PROCESSING CENTER
‘ INCOME TAX DEPARTAMENT

Name  : RAJESH KADAKIA

PAN - AERPK6958C AY 202021 DIN - CPC/2021/A2/140643683 | Ack. No.  : 815576431141220

Notes:

1. Interest u/s 244A of the Income Tax Act, 1961 is computed up to the date of issue of the refund.
2. The refund determined in this intimation, along with interest u/s 244A is subject to adjustment of arrear demand, if any, u/s 245

3. The Refund is issued by the State Bank of India (Refund Banker) on behalf of the Income Tax Department. The details of the status of the Refund can be obtained from
website (www.tin-nsdl.com) under "Status of Tax Refunds”. In case of any difficulty or delay in the receipt of refund, kindly call the State Bank of India Gall Center
number 18004259760 to know the status of refund.

4. If you consider that any part of this intimation requires to be rectified, you may request for a rectification u/s 154 of the Income Tax Act 1961.

To file a Rectification Request

? www.incometaxindiaefiling.gov.in
&

e :

www.incoretaxindiaefiing gov.in

Log on te www.incometaxindiaefiling.gov.in Glick on ‘Rectification reguest’
with your PAN Number and Password. under 'e-File' tab,

Maca 0 0




’R&siéem/ Resident but not Ordinary
residen/Non-resident.

GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT

ADIT(INT TAXN)-1,HYD

- 5-2-233 Gokul, 3" Floor,0pp Andhra Bank
' pistillery Road, Secunderabad-500003

Distillery Road, Secunderabad-500003

_PAN:AERPK69SSC [ AY.2020-21 | DIN: | Dated:25.05.2022 |
j};;:gIggg";;“g"gi;;g;;ggg;ggg‘““‘ Rajesh Kumar Jayantilal Kadakia
- Address of the assessee 5-2-233 Gokul, 3% Floor,0pp Andhra Bank

Date of Hearing 14/07/2021,02/03/2022
_Section 143(3) of the IT act,
ASSESSMENT ORDER

1.5hri Rajesh Kumar Jayantilal (hereinafter referred to as “assessee”), a Non- resident

Individual, has filed Return of Income for the FY.2019-20 relevant to A.Y.2020-21.

2. The case was selected for scrutiny under CASS for following reasons:
i} Deductions from Income from Other sources.
i) Income from other sources.
3. A notice u/s 143(2) of the I.T Act, 1961 was issued to the assessee by tt

assessment Center (NeAC). The case was rece

1¢ National e-

ived by this office on transfer from NeAC
as the jurisdiction over the case vests with this office.

4.5ubsequently, notices U/s 142(1) were issued from time to time and

submitted information as called for.

assessee

5. On verification of the computation sheet submitted by the assessee, it is noticed that

during the year the assessee has accrued interest from CCDs held in SDNMK] Realty Pyt
Ltd, to the tune of Rs.89,25,000/- with an investment of Rs.8,50,00,000/- and the

assessee claimed interest expenditure of Rs.88,90,253 /-




6. On verification of the submissions made by the assessee, it is le

incurred interest expenditure on investment of Rs.10,00,00,000/-.

cause as to why the interest expenditure claimed on additional investment of
Rs.1,50,00,000/- to the tune of Rs.13,33,538/- should not be disallowed.

8. In this connection, the assessee furnished a reply stating that out of loan
Rs.10,00,00,000/-, Rs.8,50,00,000/- has gone for investment in CCDs and balance
Rs.1,50,00,000/- has gone for investment in other investment and perhaps has not
earned any income during the F.Y.2019-20.

A 9. However, the assessee’s claim is not acceptable because the assessee has failed to

establish the nexus for the same.

10. As the assessee has failed to disclose the income from Other sources of Rs. 13,33,538

/- the same is added as income from other sources in the hands of the assessee,

11. Accordingly, the assessment is completed by making the addition of Rs. 13,33,538 /-

under the head Income from Other Sources -

Addition of Income under the head “Income from other sources ” 0fRs.13,33,538/-,

Computation of Total Income:

Income from House Property: 2,06,19,772/-
Income from Other Sources: 15,97,509/-
Gross Total Income 2,22,17,281/-
Deduction under Chapter VIA . 10,000/~
Total Income after Deductions 2,22,07,280/-
Tax payable on total income 6474684 /-
Surcharge 1618671 /-
Education Cess 323734/-
Total Tax 8417089/-

7. In this connection, a show cause notice was issued to assessee requesting to show
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Interest U/s 234D - 44528/-

Aggregate Income Tax Liability : 8461617/-
Pre paid taxes paid 1.25.40,643/-
Total Refund payable 40,79,026/-

2. Since, the assessee failed to file return of income disclosing the said income , the
penalty proceedings U/s 270A of the IT Act will be initiated separately for um
reporting and misreporting of income.

(M.V.Ramesh)
Deputy Commissioner of Income Tax-1
international Taxation, Hyderabad.




Form ITS ~ 7 o
NOTICE OF DEMAND UNDER SECTION 156 OF THE INCOME TAX A

PAN AERPEGOSEC Date: 2505

T,
Rajesh Kumar favantilal Kadakia,
5-2- 233 Golal, 3 Floor,

Opp Andhva Bank Distillery Road, Secunderabad-500003

I This s to give you notice that for the assessment year 2020-21 a sum of NIL has been
determmed to be payable by you.

< The amount should be paid to the Manager, Authorised Bank/State Bank of
fndia/Reserve Bank of India at Hyderabad within Thirty Days of the service of this
notice. A challan is enclosed for the purpose of payment.

& dbvou do not pay the amount within the period specified above, you shall be liable to
pay @ simple interest at one and one-half percent for every or part of a month from the
date commencing after end of the period aforesaid in accordance with section 220(2).
1 you do not pay the amount of the tax within the period specified above, penalty
fwhich may be as much as the amount of tax in arrear) may be imposed upon you after
gving you a reasonable opportunity of being heard in accordance with section 221.

5 M you do not pay the amount within the period specified above, proceedings for the

recovery thereof will be taken in accordance with sections 222 to 229 and 232 of the IT
Act 1961,

601 you intend to appeal against the assessment/fine/penalty, you may present an
appeal under Part A of the Chapter XX of the Income-tax Act, 1961, to the
Commissioner of Income-tax (Appeals)-X Hyderabad within thirty days of the
receipt of this notice, in Form No. 35, duly stamped and verified as laid down in that
form. j\
ff ’ ’
BV
Place: Hyderabad (M.V.Ramesh) R
Bate - 25/05/2022 Deputy Commissioner of Income Tax-1
International Taxation, Hyderabad.
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From:
Rajesh kumar Jayanthila] kadakia,
5-2-223, Gokul, 3 Foor,

Opp: Andhra bank

Distillery Road,

Secunderabd - 500003,

To: |
ADIT (Int Tax;es) I-Hyd.
Aaykar Bhavar
Basheerbagh,
Hyderabad,
Telangana — 5010004.

>

Respected Sir/l\f/fadam,

Sub: Reply toNotice'h’/’siZ?ZI r.w.s.270A —
Year 2020-21, PAN - AERPK6958C.

Ref: Notice dated 25-05

K-y §

Date : 07-06-2022

Own case - Assessment

-2022 - DIN & Notice

No. ITBA/PN L/s/270A/ 2022-23/ 1043165377(1).

In connection with the above the following is submitted for your king consideration.

1. The Income returned is Rs.2,08,73,740)/-.

2.

3. Thus there has been addition of Rs.13,33,538/-.

4.

The borrowing to the extent of Rs.8,50,00,000/-
of borrowing of Rs 1,50,00,000/- got invested
might have not generated income directly. ‘

- A view is taken that
Rs.1,50,00,000/- with income generating
proportionate interest there on of Rs 13,33,53

there is 16 direct nexus of
investment. The estimated
8/~ has been disallowed and

The Income assessed u/s. 143(3) is Rs.2,22,07,280/-.

-

The addition is for the reason that the claim of interest paid of Rs.88,90,253/-
on the borrowings of Rs-10,00,00,000/- is restricted to Rs.75,56,715/-.

has gone for investment in

CCD’s on which interest income of Rs, 89,25,000/- is received. The balance
in other investments which

borrowings to the extent of

with regard to claim of interest paid on borrowings,

The addition of Rs.13,33,538/-
income but is dge to excessive

borrowings of Rs.10,00,00,000/- has been made

. .20
4T SR St (w6, e
Addi. CIT, Init. Tax,;ﬁyde;aégsga;;,

i

Is not on account of
claim of deduction on the borrowing, The

failure to disclose the

at a time and therefore the




entire interest paid op such borrowings is claimed as deduction against the
interest income earned,

8. Thus in effect there is an estimated disallowance of interest to the extent of
Rs.13133,538/- based on the proportionate workings.

9. The t?x payable on Rs.13,33,538/- is worked out at Rs.6,01,174/-. The
working are under- '

As per my working I have to pay regular tax amount of Rs 5,56,646/- +
Intere#t u/s.234D 0fRs.44,528/- ag per Asst. Order U/5:143(3). The workings

of regr‘dar tax to be paid is as under
|

Asper ITR filed | Ag per 143(1)(a) As per 143(3)
2,08,73,740/- 2,08,73,740/- | ~ 2,22,07,280/-

Total
Income

Total Tax 78,60,440/- } 78,60,440/- / 84,17,089/-

payable

Thus the differential tax payable is Rs 5,56,649/-(i.e is 84,17,089/-
(-) Rs 78,60,440/-),

11. Please note that as per the Demand Notice ws.156 the tax Demand is NIL,
Since in the tax workings vide order u/s, 143(3) there is an apparent mistake, [
have separately filed rectification petition u/s.154, The copy of the petition is
attached herewith Annexure — 2.
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CHALLAN RECEIPT

!

. I ,
\X Applicable E(oazl)wcoME-TAx (OTHER THAN COMPANIES) o LLANNO./ TN
AN IAERPK6958C Assessment Year 2020-21
il Name _|[RAJESH KUMAR JAYANTILAL KADAKIA | ~
' H NO 52223 |
idress IHYDERBASTI OPP ANDHRA BANK HYD
[HYDERABAD 02 Pin - 500003
/pe OF Payment [(400)TAX ON REGULAR ASSESSMENT )
ature of Payment }N/
R B R p ’ [Paid in Cash / Debit to | ..
©  ILS OF PAYMENT ? INTERNET
- ,- " |A/c [/ Cheque No.: NTERNET
WX ? . 601174 Drawn on E’fntemet Banking through DB’
rcharge 0 '
ucation Cess o O
arest o IDB! BANK Ltd.
IDBI Building, Sector 11, CBD Belapur, Navi
nalty 0 Mumbai
hers -0 . BSR Code:6910333
2 under sec. 234E G e
{Date Of Tender 16062022
-al * 601174Realization Date 16062022
Challan Serial No. 10926
»ees Six Lacs One Thousand One Hundred Seventy-Four Rupees Only B
. Taxpayers Counterfoil Bank Seal .
{ AERPK6958C - Payment Status ISUCCESSFUL
':"ed RAIESH KUMAR JAYANTILAL KADAKIA
Rs:  [601174/- .
snon linternet Banking Through IDBI IDBI BANK Ltd.
Account ;CHALLAN NO. / ITNS 280 IDBI Building, Sector 11, FBD Belapur, Navi
Mumbai
n‘e’f‘ . |(4001TAX ON REGULAR ASSESSMENT BSR Code:6910333
e of | .
nent |\/A /
Date Of Tender 16062022 . . .
, ' Realization Date 16062022 .-
SMENt |020-21 i

Ho
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v ST
GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
1. | PAN AERPK6958C
2. | Name of the assessee RAJESH KUMAR JAYANTILAL KADAKIA
3. | Address of the assessee 5-2-223 GOKUL, 3RD FLOOR, OPP ANDHRA
< BANK_Q_!ST!LLERY ROAD ,
g SECUNDERABAD 500003, Telangana , India
= 4, Assessment Year 2020-21
5. | Status Individual
;E; 6. | Amount of Penalty Rs. 260040
= 7. | Date of Order 27/03/2023
% 8. | DIN o ITBA/PNL/ F1270N2022~23/»1*651'4“36439(1”)'
=
=

Order under section 270A of the Income Tax Act, 1961

The assessee, Sri Rajesh Kumar Jayantilal Kadakia, a non-resident
individual has filed Return of Income for the F.Y.2019-20 relevant to A.Y.2020-21.
The case was selected for scrutiny under CASS.

2. During the assessment proceedings, it was observed that the assessee
has taken a loan of Rs.10,00,00,000/- and has claimed interest expenditure of

Rs.88,90,253/-. Out of . Rs.10,00,00,000/- the assessee  has invested

Rs.8,50,00,000/- in M/s SDNMKJ Realty Pvt. Ltd and eamned interest income of

Rs.89,25,000/- whereas the remaining investment of Rs.1,50,00,000/- did not

earn any income. Hence, the Assessing Officer has disallowed the proportionate

interest expenditure of Rs.13,33,538/-. The assessment was accordingly
completed with an addition of Rs.13,33,538/- on 25-05-2022. Thus, the Assessing
Officer initiated penalty proceedings u/s 270A of the Act for under reporting
income of Rs.13,33,538%, A notice ufs 274 r.w.s 270A of the L.T.Act, 1961 dated
25-05-2022 was issued vide=DIN: ITBA/PNL/S/270A/2022- 23/1043165377(1)
and was duly served on the assessee through his e-mail on the same day.

3. In response to said notice, the assessee submitted response on 07-06-
2022 stating that, the penalty proceedings may be dropped as the Assessing
Officer has estimated the income on proportionate basis and there was no willful

Note:- The website adedress of the efiling postal Has been changed from www.incometaxindiae,
" DIN- Document identification No, ‘

‘ Noté: i digitaily signed, the date of ‘digl‘ta! signgmre hiay béntaken‘as déte of &bchméni. o
AAYKAR BHAWAN, OPPOSITE LB STADIUM, BASHEER BAGH, HYDERABAD, HYDERABAD, Telangana, 500004
Email: HYDERAB‘AD.DDITJH@INCGMETAX.GOVJN,

fiting. ooy

e —
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The Income retumed is Rs.2,08,73 740/,
The Income assessed w's. 143(3) is Rs.2,22,07 280/-.
Thus there has been addition of Rs.] 3,33,538/-.

The addition is for the reason that the claim of interest paid of Rs.88,90.253/.
on the borrowings of R-1 0,00,00,000/- is restricted to Rs.75,56,715/-.

The borrowing to the extent of Rs.8,50,00,000/- has gone for Investment in
CCI’s on which Interest income of Rs. 89,25.000/- is received. The balance
of borrowing of Rg 1,50,00,000/- got invested in other investments which
might have not generated income directly.

A view is taken that there is no direct nexus of borrowings 10 the extent of
Rs:1,50,00,000/-  with mcome generating  investment, The  estimated
Proportionate interest there on of Rs 1333,538/- has been disallowed and
added 1o income returned. It may be noted that there is no failure on my part
to disclose the Income from Other Sources ag Stated in the Assessment Order
(para 10). The fact is that the income has been fully disclosed and the issue is
with regard to claim of interest paid on borrowings,

The addition of Rs.13,33,538/« is not on account of failure (o disclose ihe
mcome but is due to excessive claim of deduction on the borrowing. The
borrowings of Rs.10,00,00,000/- has been made at a time and therefore the

Page 2 of 5




COOre mterest paid op Such borrowings i claimed

o ! as deduction 48ainst the
meerest incopne carned. st the

8. ’flmﬁ fm cffgct there is ay eslimated disallowance of Interest (o the extent of
Rs;.ln?ss »338/- based on the Proportionaie workings

"

l
9. The tix payable on Rs. 13 33 538/~ is work
. : 535,558/~ orked - | /-
workilg are o b Out at Rs.6,01,174/.. The

¢ - :: MY venilsin, g v
;\Q ;?e; A\.&; Y WOIKing | have o Pay regular tax amoynt of Rs 5,56 646s.
HLerest u/s. 234D of Rs.44,528/- 45 per Asst. Order WS 143¢3). T

. v 5.4 18wyl o
of reg}uar tax to be paid is 45 under " Workings
T Fas per TR filgq T As per 143 [ &speridanT
bl 5P TTR filed TS per T3y | Asper 1433
ol S s T 7 7 vag e
| Income i ; RT3 207280/ f
u._:w,.‘_‘,»’,,m“_,.;m;m__w N“_W.M\,,wb,;“_.:d VPRI SR B G ;
{orgf fax 7860440, 86040~ T G317 Grer
ﬁ)jyabie | ’ | } |
e e L

4 ]

Thus the differential pux payable is Rs 5,56?649/&(1‘.‘3 is 84,17, 089
(-)Rs 7 8,604 40/

-

10. The said amount js paid on !%&%\W The ¢ " cha
herewith Annexure — 1,

11. P}m% ote that as per the Demand Notice 1/s. 156 the tay Demand is NIT,
51@4.& mr the fas workings vide ordey WS T4303) there is At apparent miswke, T
have sepurately filed rectficarion petition ws, 154, e “opy of the petitiog i
attached herewith Annexure - 2, - _ _

4, Further, it is pertinent to mention here that, on a carefyl examination of the
Assessment order and reply of assessee, it is observed that it is not g case of
misreporting of income as it does not fit under the provisions of sub section 9 of
270A of Income Tax Act 1961, However, the case clearly falls under
underreporting of income of Rs.13,33,538/-. Further, in view of the above facts
and circumstances, it is not the cass of estimation of income which is out of the
purview of sub section 6 of section 270A of Income Tax Act 1961 as requested by
assessee. Hence the assessee’s request for dropping the penalty is rejected.

5. In view of the foregoing discussion, on the basis of assessment order,
material available on record and the explanation of the assessee to the show
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cause notices, it can be seen that the assessee has underreported the income of
Rs.13,33,538/- and is liable for penalty u/s 270A of the Act . The relevant portion
of the S.270A of the Income Tax Act, 1961 is reproduced as under

“ (1) The Assessing Officer or the Commissioner (Appeals) or the Principal
Commissioner or Commissioner may, during the course of any proceedings
under this Act, direct that any person who has under-reported his income
shall be liable to pay a penalty in addition to tax, if any, on the under-
reported income.

(2) A person shall be considered to have under-reported his income, if—

(a) the income assessed is greater than the income determined in the
return processed under clause (a) of sub-section (1) of section 143;

(3) The amount of under-reported income shall be,—
(i) in a case where income has been assessed for the first time,—

(a) if return has been furnished, the difference between the amount
of income assessed and the amount of income determined under
clause (a) of sub-section (1) of section 143;

6. From the foregoing provisions, it is clear that the assessee is liable to pay
penalty at the rate of 50% of tax payable on the under reported income of
Rs.13,33,538/-. Accordingly, | levy a penalty of Rs.2,60,040/- i.e. 50% of tax of
Rs.5,20,080/= on under reported income u/s 270A of the Income Tax,1961.
Demand notice u/s 156 of Income tax Act 1961 is enclosed.

7. This order has been passed with the prior approval of the Additional
Commissioner of Income tax as per section 274(2) of Income Tax Act, 1961.
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RAGHAVA sal KRISHNAMNAIDU KOMMULA
ADIT(INT TAXN)-1,HYD

(In case the document is

digitally signed please
refer Digital Signature at t

he bottom of the page)

This document is digitally signed

Signer: RS KRISHNA

Date: 29 March 2022
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GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT

s p7
RAJESH KUMAR JAYANTILAL KADAKIA
5-2-223 GOKUL, 3RD FLOOR, OPP ANDHRA BANK

DISTILLERY ROAD
SECUNDERABAD 500003, Telangana
India
=
=
= Computation Sheet
= PAN AERPK6958C Assessment Year 2020-21
= Name RAJESH KUMAR - Address 5-2-223,GOKUL,
= JAYANTILAL 3RD FLOOR, OPP
o KADAKIA ANDHRA
BANK,DISTILLE
RY ROAD,
SECUNDERABA
, D,
Residential Status | Non-Resident Order Passing AOINTL
Authority
DIN & Order ITBA/PNL/F/270A/2022- | Order Date 27/03/2023
Number 23/1046506097(1)
Date of Issue of 27/03/2023
Computation :
Sheet
Penalty Section 270A ‘Penalty Demand (in | 2,60,040
Rs.)
DIN No. 2022202040412097556T

RAGHAVA SAI KRISHNAMNAIDU KOMMULA
ADIT(INT TAXN)-1,HYD

S B s i O T R e N BB SRR

Note: If digitally signed, the date of digital signature may be taken as date of document.
LAAYKAR BHAWAN, OPPOSITE LB STADIUM, BASHEER BAGH, HYDERABAD, HYDERABAD, Telangana, 500004
Email: HYDERABAD.DDIT.IT1T@INCOMETAX.GOV.IN,

Note:- The website address of the e-iting portal has been changed from www incometaxindiaefiling, gov.in to www.incometax.dov.in.
* DIN- Document identification No.
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GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
ADIT(INT TAXN)-1,HYD

To,

RAJESH KUMAR JAYANTILAL KADAKIA

5-2-223 GOKUL, 3RD FLOOR,OPP ANDHRA BANK
DISTILLERY ROAD

SECUNDERABAD 500003, Telangana

India
PAN: Date: Status: DIN & Notice No:
AERPKG6958C 27/03/2023 Individual ITBA/PNL/S/156/2022-23/1051432664(1)

Subject: Notice of demand under section 156 of the Income-Tax Act, 1961

1. This is to give you notice that for the assessment year 2020-21 sum of Rs. 260040, details of
which are given on the reverse, has been determined to be payable by you.

2. The amount should be paid to the Manager, authorised bank/State Bank of India within 30 days
of the service of this notice. The previous approval of the Joint Commissioner of Income-tax has
been obtained for allowing a period of less than 30 days for the payment of the above sum.

3. If you do not‘p,ay the amount within the period specified above, you shall be liable to pay simple
interest at one per cent for every month or part of a month from the date commencing after the end
of the period aforesaid in accordance with section 220(2).

4. If you do not pay the amount of the tax within the periOd‘isp‘eciﬁedabove, penalty (which may be
as much as the amount of tax in arrear) may be imposed upon you after giving you a reasonable
opportunity of being heard in accordance with section 221 of the Income Tax Act, 1961 .

S. If you do not pay the amount within the period specified above, proceedings for the recovery
thereof will be taken in accordance with sections 222 to 227, 229 and 232 of the Income-tax Act,
1961 .

6. If you intend to appeal against the penalty, you may present an appeal under Part A of Chapter

XX of the Income Tax Act, 1961, to the CIT (A), Hyderabad- 10 within thirty days of the receipt of
this notice in Form No. 35, duly stamped and verified as laid down in that form.

RAGHAVA SAI KRISHNAMNAIDU KOMMULA
ADIT(INT TAXN}-1,HYD

Notes:

Note: If digitally signed, the date of digital signature may be taken as date of document.

/AAYKAR BHAWAN, OPPOSITE LB STADIUM, BASHEER BAGH, HYDERABAD, HYDERABAD, Telangana, 500004

Email: HYDERABAD.DDIT.ITI@INCOMETAX.GOV.IN,

Hote!- The website address of the e-filing porial has beeh changed from www.incometaxindiaefiling.gov.in t www.incometax.gov.in.
* DiN=Document identification No:




INCOME TAX DEPARTMENT

e-Filing anwhere Aryiime
Cha”an Receipt Income Tax Depariment, Government of India
ITNSNo.:280
PAN AERPK6958C
Name RAJESH KUMAR JAYANTILAL KADAKIA
| Assessment Year 2020-21
Financial Year 2019-20

Major Head

Income Tax (Other than Companies) (0021)

Minor Head

Outstanding Demand (Regular Assessment Tax) (400)

Amount (in Rs.)

¥2,67,840

Amount (in words)

Rupees Two Lakh Sixty. Seven Thousand Eight Hundred Forty Oniy

CIN 23071800256726RBIS
Mode of Payment RTGS/NEFT
Bank Name RBIS
Bank Reference Number 20230724174628884152
Date of Deposit 24-Jul-2023
: BSRcode 6939001
Challan No : 10008
f Tender Date : 2410772023 |
Tax Breakup Details (Amount In ¥)
A Tax s ¥2,60,040
B Surcharge g0
| C Cess T0
D Interest ¥7,800
E Penalty 0
F Others g0
Total (A+B+C+D+E+F) ¥2,67,840
Rupees Two Lakh Sixty Seven Thousand E(ght Hundred Forty On!y

i Total (In Words)

" Thanks for bemg a committed taxpayérl “

Please print this challan receipt only if absolutely required. Save Paper, Save Environment.

Congrats! Here’s what you have just achieved by choosing to pay online:

= = =

Time Paper e-Receipt
Quick and Seamless Save Environment Easy Access




ST ]43(] ) EF dod JHd4] - CENTRAUZED PROCESSING CENTER

"& INCOME TAX DEFARTMENT

ISR GAR SEdTeer defnar

TRy wetal WEaT  : AERPKe958C | frafvur ey : 2022-23 | ugdi §.  : 301486811300722 b e Hean : CPC/2223/A2/307348828
R (7H)
wH. foavor Rafé oid FREA ERT USH gRT 143(1)
fomar MU F FFER
01 g & oy a9 [ 0
02 TE IR g 1,89,55,803 1,89,55,803
03 YOI 9 & U S 0 0
04 g Il g e 29,09,022 29,09,022
05 TaarE o¥ o @ s Y e 0 0
06 T AR SIRT [6=(1+2+3+4)] 2,18,64,825 2,18,64,825
07 6 & fosg oo o 9 w1y & gardeE 0 0
08 T 9 B g & FEEeE @ 99 A9 (67) 2,18,64,825 2,18,64,825
09 83 freg oM &g T ' @1 gEraeE o )
10 |l qEHA A [10=(8-9)] 2,18,64,825 2,18,64,825
M ey ema () 9RT 115BBE B T&d f49Y a¥ W o waif ey 0 0
(i) €T 115BBE & 3refar fadly &% W &Y wad ey o 0
12 T VI-A AT VIA B JaTd BAAr 10,000 10,000
13 &He S [13= (10-12)] 2,18,54,830 2,18,54,830
4 U T < 13 F wnferer o v o g ey o wwew 0 .
A B (S S1d | (1) )
I F- / & W & g B oy o ) )
15 < i} o
(ST E1 T 3)
16 Gl S [16=(13-14+15)] 2,18,54,830 2,18,54,830
17 ST < WIg Y gduE 7¥ @ 'mH 46,98,961 46,98,961
18 GRT 115JC & T&d 79 3T 2,18,54,830 2,18,54,830
19 IRT 115JC & T8 IR ar > . . .
1 FraReT (a) 115JC & T&d 779 F&l G R Y N
(b) [(a) ] =AferaR 0 0
(c) AR (a+h) TR 4% 1 TX 9 wareey AR e Suaw 0 0
(d) W el 3 TR ST Gl IR [(atbec)] 0 o
20 R P [qawor W B-TI & 16 T MY &) IR ¥ 63,68,949 63,68,949
21 () 7115BBE ¥ &Y 0 0
(il ©RF 115BBE & STCTEl 0 0
22 By T T BE ] ]
23 T I T T TR [23=(20+21()+21(ji)-22)] 63,68,949 63,68,949
24 g 87A ® TEd BT 0 0
25 BE & 918 27 B [25=(23-24)] 63,68,949 63,68,949
26 IrferaR

V"I‘I‘ﬂ.\'l RieQ -g Yot ‘('I.‘H';IG \ﬂJI;-I Hix

() 9RT 115BBE & TEd WA &I UX X &l 25% 0 0
(ii) 2(ii), 3(ii), 8Gi), 11(ii), 21 (i), 23(ii) BT 10% T 15%TET AN 2,

(i) STIRTA S1TT €T 115AD(1) & e AIHiN 919 IR gt &y 15,92,237 15,92,237
# S enwiE ey

(i) [25 - (STTA S1'F 16(i1), 2(), 3(i), 8Gi), 11(0), 21(7), 23N} T

Mg ed & 918 SR afar @fs a1g @)

Man n om0




INCOME TAX DEPARTMENT

f ?‘IRT L 43( 1:) EF;aga“\Ei——cFﬂ . - - - (L(%é% gmammcsssmecmm

IO GAR SR B

Yol e e - AERPK6958C | Tgiwerad : 2022-23 | g ¥, : 301486811300722 Voo g Wr ;0 CPC/2223/A2/307348828
fd (79

BH. fa=or Raifér oinf GRemdl R Y8 ar’ 143(1)
fesar TUEl & SFTER

(ia) 9T 115BBE & T8d YR 31T TR & T 25% 0 o

(iia) R 9T el w) (i) <7 (i) 15,92,237 15,92,237

(iv) @e (ia + iia) 15,92,237 15,92,237

27 Treey A e TR @ 4% H X (25+26iv) W 3,18,447 3,18,447
28 TP BT QAT [(28=25+26(1v)+27)] 82,79,633 82,79,633
29 FHe 3T Y (19d 1 28 § 9 S Y s ®) 82,79,633 82,79,633

GRT 17(2)vi) & faifa FfEE uReRed] W ey & Bz o
() W, S T 9 A wrd-e 8 % SR W 82,79,633 82,79,633

Bl & SR €T 804AC & TEd (I o) # fkE ¥

refia & - "N 17(2)(vi) & d5d FREE wReRedl W am
by ¥ Hefra, S PRIk Oy - BN & BT 9 0 o
BT ¥ N a1 soiac § AT R

74 a8t § sreafd e, AfF adam fako af & M
© S (argedr EsoP T SR B B Bew 7 Bl ) ¢ °
30 T 115JD & T8d [wer 91 3§ qam 5T 0 3 &1 B 0 0
3 4R] 115D & T&d BHIEC & TIE T BT [29(a)+29(c)-30] 82,79,633 82,79,633
32 B e 4RI 88 & TEA NTET o o
33 ORI 90/90A B Wed Wed o ¢
34 €R1 91 & Ged Jed 0 o
35 el B T [35=(32+33+34)] 0 0
36 B AT T FA B 3T [36=(31-35)] 82,79,633 82,79,633
37 T SR T Y (a) IR 234A B Teq &S 0 o
(b) ©RT 234B & T&T <IN 0 o
(0) 9RI 234C B Tea = 0 0
(d) 9R1 234F & qEA Yob 0 o
(e) ol ST 3R 3T YT [37e=(37(a)+37(b)+37(c)+37(d)}] 0 0
38 FA AT T [38=(36+37¢)] 82,79,633 82,79,633
39 giaH fear TEr s (a) IR AR 500 500
) &I 2,02,46,212 2,02,46,212
() AW TH 0 0
(dy & FraiRa &% o o
© gﬂm}mg;ﬁ [39e= 2,02,46,712 2,02,46,712
40 RIGEES TRIERT IR [40=(3%¢-38)] 1,19,67,080 1,19,67,079
41 R B faeie &g (R H) N/A 0
w5 URT 244A T TET IRIGRT TR ST (7 6T 41 W AR /A 418845
PR B TG T @ 40 P Teq WG wl W) e
43 WZMA%WWWWWW_&'@W@ N/A 1,30,680
BAA (P T 42 TR AR I AFHaRT B o) o

44 Bl S YRIGRT [44=(40+42-43)] N/A 1,22,55,244

Pimnn 3 ~E 0
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INCOME TAX DEFARTMENT

. am L % e .- = &%&g CENTRAUZED PROCESSING CENTER

A O AR SEdTeTe Hefr
Todl] WAt W& AERPK69S8C | fyafwui ¥ : 2022-23 | oadrE. : 301486811300722 U oz ged e ope/2223/A2/307348828
& & ‘
1.wm%ﬁwﬁmﬁamﬁ%é‘r@m"m220(2)$mmwwwm$mm$mwﬁawémmmma%w%|
T el el wRrerr R, cpe A B e Tt A @ freg TR 6 T Y, S A Rl N g @ e o Ry oy g g freRo afies (w0

¥ ARE TR GH §
2. ﬁﬁmﬁ%m%%%wﬂﬁm%w%ﬁwﬁa#wwmﬁmww%,mﬁmwmﬁmw%l

URT 220 (2) & 980 °F S IR F6RI | &1 TREr ¥ GEEer @ e

w1 .9 RRdEm T Tl i weaf MY H AR PR PN AR1220(2) D T8 AR

Sircii Ui # @ e i arg IR e R (2 )
T IR (23)

1 2020 iTBA 1,33,99,229  2022202040411527465T 30-09-2022 143 NO RESPONSE 535,968  1,22,55240

WIS & 912 9REr A g IR 0

gRT 220(2) & TET IHAT 9 MR T =797 &) fgeor

w f1.3. D g1 avele ergan | Sree AT e wen He G (3 ) AT

e & T TS & Rfies

1 2020 ITBA 143 25-05-2022 2022202040411527465T 11,43,989
=M <

1. AY.2021 3efiq fraRer a¥2021-221
2. SRI AT F W A I, S AY TIH B 4007 BT ST IS & Ry T AR |
3.y frafor of & Ry ser T @ sea Y
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lntimation U/S 143(1) e - % gmzﬁmcessmscgmﬁa

INCORME TAX DEPARTMENT

Name  : RAJESH KUMAR JAYANTILAL KADAKIA T ISR GAR SRIGTeeT e
Address : 5-2-223 GOKUL, 3RD FLOOR, OPP ANDHRA BANK DISTILLERY ROAD, T 5-2-223 e, 3¢ BeR, oy ¥F S aHy Reefeeord) IS,
SECUNDERABAD Telangana 500003 INDIA RIG=RTaE Tl 500003 2o

Ph:91-9121282859 BF: 91-91 21282859

PAN : AERPK6958C AY  :2022-23 | Ack No. : 301486811300722 | DIN : CPG/2223/A2/307348828

Your Return for A.Y. 2022-23 has been processed.
There is no payment due.

TR Form Type Date of Filing Intimation Order Date

ITR2 Original 30/07/2022 04/10/2022

Due Date Extended Due Date Status Residential status

31/07/2022 31/07/2022 Individual Non Resident

RETURN DETAILS
Amount in ¥
SlNo.  Particulars Reporting Heads
As provided by Taxpayer As Computed u/s 143(1)

a1 Taxation option Opted for 115BAC No No
02 Income Details Total Income 2,18,54,830 2,18,54,830
03 Tax Details Tax Liability after relief 82,79,633 82,79,633
04 Interest and Fee Payable Total interest And Fee (234A, 234B, 234C & 234F) 0 0
0s Pre-paid Taxes Total Taxes Paid ( Advance Tax, TDS, TCS, Self Assessment Tax ) 2,02,46,712 2,02,46,712
a6 Balance 1,19,67,080 [:]
a7 Net Amount Payable / Refundable 0 0

Signature Not Vesifisd

s )
Data 2072.30.48 01 g
e

Locaon: By b

N SAIRAJ

Asst. Director of Income Tax, CPC
Bengaluru
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Name

: RAJESH KUMAR JAVANTILAL KAGAKIA

: AERPK6958C i

Si.No.

Particulars

HEADS OF INCOME

SPECIAL INCOME

CHAPTER VI-A

TAX DETAILS U/S 115JC

TAX DETAILS

. 3BT Feg
é\% CENTRALZED PROCESSING CENTER
& INCOME TAX DEPARTMENT

AY  :2022-23 { Ack.No.  : 301486811300722 { DIN CPC/2223/A2/307348828
Reporting Heads Amount in 2
As provided by Taxpayer As Computed u/s 143(1)
Salaries [¢] a
Income from house property 1,89,55,803 1,89,55,803
Capital gains ] [}
Income from other sources 28,09,022 29,09,022
Intra head adjustments of current year losses 0 0
Total of head wise income [6=(1 +2+3+4)] 2,18,64,825 2,18,64,825
Losses of current year set off against 6 [ o
Balance after set off current year losses(6-7) 2,18,64,825 2,18,64,825
Brought forward 16556% set 6ff agairist 8 [ g
Gross Total Income [10=(8-9)] 2,18,64,825 2,18,64,825
() Income chargeable to tax at special rate u/s 115BBE [} 0
(i)} Income chargeable to tax at special rate other than section 1158BE 0 (4]
Deductions Under Chapter VI-A 10,000 10,000
Total Income [13=(10-12)] 2,18,54,830 2,18,54,830
Income which is included in 13 and chargeable to tax at special rates (total o o

of column (j) of schedule Si)

EJSt agricultural income/ any other income for rate purpose (3 of Schedule a 0
Aggregate Income [16=(13-14+1 51 2,18,54,830 2,18,54,830
Losses of current year to be carried forward 46,98,961 46,98,961
Deemed income under section 115JC 2,18,54,830 2,18,54,830
{a) Tax payable on deemed total income u/s 115JC a g
{b) Surcharge [on (a)] 0 [}
(c) Health and education cess @4% on (a+b) above [} 0
(d) Total Tax Payable on deerned total income [(a+b+c)] 0 0
Tax at normal rates on 16 of Part B-T| 63,68,949 63,68,949
(i) Taxon115BBE g a
(i)} Other than section 115BBE 0 0
Rebate on agricultural income 0 ]
Tax Payable on Total Income [23=(20+21(j)+21 (ii)-22)] 63,68,949 63,68,949
Rebate u/s 87A 0 [1]
Tax Payable after Rebate [25=(23-24)] 63,68,949 63,68,949
Surcharge

Surcharge computed before marginal relief

(i) 25% of Tax on Income chargeable u/s 115BBE 0 0
10% or 15% as applicable of 2(ji), 3§ii)’, 8(ii), 11(i), 21(ii), 23(ii), Dividend

(i gl:rt{rge_zr :J/S 115AD(1)(a) of Schedule Si and Dividend income included in 15,92,237 15,92,237
(iii) On [(25) - (16(i), 2(ii), 3(ii), 8(ii), 11 (ii), 21(ii), 23(ii) of Schedule )

Surcharge after marginal relief (if any)

(ia) 25% of Tax on Income chargeable u/s 115BBE 0 (4]

(iia) On the components mentioned that (i) and (iii) above 15,92,237 15,92,237




BT Bog
CENTRALZED PROCESSING CENTER
INCOME TAX DEPARTMENT

 Intimation u/s 143(1)

Name  : RAJESH KUMAR JAYANTILAL KAGAKIA
PAN  : AERPK6958C | AY - 202223 | Ack.No.  : 301486811300722 I DIN : CPC/2223/A2/307348828

Amount in ¥

SI.No. Particulars Reporting Heads
As provided by Taxpayer As Computed u/s 143(1)

(iv) Total {ia + iia) 15,92,237 15,92,237
27 Health and Education Cess @ 4% on (25+26iv) 3,18,447 3,18,447
28 Gross tax liability [(28=25+26(jv)+27)] 82,79,633 82,79,633
29 Gross Tax Payable (Higher of 19d or 28) 82,79,633 82,79,633

Tax on income without including income on perquisites referred in
(a) section 17(2)(vi) received from employer, being an eligible start-up 82,79,633 82,79,633
referred to in section 804AC (Schedule Salary)

Tax deferred - relatable to income on perquisites referred in section
(b) 17(2)(vi) received from employer, being an eligible start-up referred to 0 a
in section 80-IAC

Tax deferred from eatlier years but payable during current AY (total of a o
© col7of schedule Tax deferred on ESOP)

30 Credit u/s 115JD of tax paid in earfier years ] (4]
31 Tax Payable after credit u/s 115JD [29(a)+29(c)-30] 82,79,633 82,79,633
32 TAX RELIEF Relief u/s 89 ‘ a a
33 Relief u/s 90/90A (] a
34 Relief u/s 91 0 [
35 Total tax relief [35=(32+33+34)] 0 0
36 TOTALINCOMETAX  Nettax liabilty [36=(31-35)] 82,79,633 82,79,633
37 T VAR FEE (o) interest u/s 2344 0 0
(b) Interest u/s 234B [} [}
(c) Interest u/s 234C [} [1}
(d) Feeu/s 234F ] 4]
(e) Total Interest And Fee Payable[37e=(37(a)+37(b)+37(c)+37(d)] 0 0
38 Aggregate income tax liability [38=(36+37¢)] 82,79,633 82,79,633
39 TAXES PAID (a) Advance Tax 500 500
(b) TDS 2,02,46,212 2,02,46,212
{c) TCS a a
{d) Self Assessment Tax 0 0
(e) Totaltaxes paid [39e= {39(a)+39(b)+39(c)+39(d)}] 2,02,46,712 2,02,46,712
40 REFUND Refund Amount [40=(39e-38)] 1,19,67,080 1,19,67,079
41 Delay attributable to Taxpayer (in months) N/A a
42 Interest u/s 244A on refund (on item 40 above after considering item 41) N/A 4,18,845
43 ﬁg% fi;éjéjggg 19:; ri]?;;arest paid u/s 244A (on item 42 above and for N/A 1,30,680
44 Total income tax refund [44=(40+42-43)] N/A 1,22,55,244
45 lz_ggﬁz f;&gq’fv ﬂg Czt’:ugnguaedgiztfgsggﬂg:i ggg%r:]déi)s?f earlier AY(s) and/or interest payable under section 1,22,55,240

46 Balance




CENTRALZED PROCESSING CENTER
INCOME TAX DEPARTMENT

Intimation u/s 143(1)

Name  : RAJESH KUMAR JAYANTILAL KADAKIA
PAN  : AERPK6958C | AY  : 202223 I Ack.No. : 301486811300722 | DIN :CPC/2223/A2/307348828

Notes:

1. The refund determined is adjusted against outstanding demand, as mentioned in the table "DETAILS OF ADJUSTMENT OF REFUND AGAINST OUTSTANDING
DEMAND AND ANY INTEREST PAYABLE u/s 220(2)" given below. In cases where the refund adjusted is against demand which is other than CPC demand, You
may consider contacting your current jurisdictional Assessing Officer (AQ) for any rectification or modification of such demand:

2. If the refund is adjusted against any outstanding demand, a separate communication is also being sent in respect of the same, detailing the adjustment.

Details of Adjustment of Refund against Outstanding Demand and Interest payable u/s 220(2)

Demand Demand Demand Reference . Taxpayer's Amount of Amount of
SiNo. AY. Uploadedby  Amountin¥ Number Order Date Section Response lnterestvu(/s)f Adjustmentin ¥
220(2
adjusted in ¥
1 2020 ITBA 1,33,99,229  2022202040411527465T 30-09-2022 143 NO RESPONSE 5,35,968 1,22,55,240
Net A nt Refundable after Adj 0

Details of balance Outstanding.Demand and Interest payable u/s 220(2)

N AY Demand Section Demand Demand Reference Outstanding
Sl.No. Y Uploaded by Code Order Date Number Demandin ¥
1 2020 ITBA 143 25-05-2022 2022202040411527465T 11,43,989

Notes:
1. AY. 2021 implies Assessment Year 2021-22.
2. Any payment with respect to outstanding demand should be paid using minor head code 400’ only.

3. Use separate challan for each Assessment Year.

Peca 0 ~£0n




TIHED, 1 LIUU AN Yahoo Mail - Confirmation on Qutstanding Demand Response

Confirmation on Outstanding Demand Response

From: communication@cpc.incometax.gov.in e
¢ b L .
To:  it_c@modiproperties.com - - - . (

Date: Tuesday, July 18, 2023 at 03:44 PM GMT+5:30

Dear Sir/fMadam,
RAJESH KUMAR JAYANTILAL KADAKIA,

Response Disagree with demand Fuli/Part for Outstanding Tax Demand is submitted for the User ID AEXXXXXX8C
and the Transaction ID is FOS002734200565 .

Disclaimer: Your response has been registered. However, it is subject to the verification and confirmation by your
Jurisdictional Assessing Officer

This is a system generated e-mail and please do not reply. Add communication@cpc.incometax.gov.in to your white
list / safe sender list. Else, your mailbox filter or jSP (Internet Service Provider) may stop you from receiving e-mails.

If you did not register and you have received this email, it may mean that somebody else has registered . Please
contact 1800 103 0025 immediately.

Thanks & Regards,

e-Filing team,
Income Tax Department

1




