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LETTER OF UNDERTAKING

This Letter of Undertaking is made at Hyderabad and on the lOh day of May 2019, as set

out in the schedule to the Unde(aking between Bonower, more particularly described and

se1 out in the schedule to this Undertaking of the first part and Builder more particularly

described in the schedule to this Undertaking of the second part and ICICI Bank Ltd,

incorporated under the Companies Act, 1956, having is rogistered ofiice at Land mark,

Race course circle, Vadodara and a branch oflice at ICICI Bank Towen, Wall Street Plaza,

Street No 1 , Begumpet, Hyderabad - 16 , hereinafter called ICICI Bank Ltd of the third part.

The expression Borrower and ICICI Bank Ltd shall unless repugnant to the context mean

and include administmtors, executors, liquidaton, partDers, proprietors, legal heirs,

representatives, agents and assigns etc'
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LETTER OF UNDERTAKING

This Letter of Undertaking is made at Hyderabad and on the 106 day of May 2019, as set

out in the schedule to the Undertaking between Borrower, more particularly described and

set out in the schedule to this Undertaking of the first part and Builder more particularly

described in the schedule to this Undertaking of the second part and ICICI Baok Ltd,

incorporated under the Companies Act, 1955, having is registered office at Land mark,

Race course circle, Vadodara and a branch offrce at ICICI Bank Towers, Wall She€t Plaz4

Street No l, Begumpet, Hyderabad - 16 , hereinafter called ICICI Bank Ltd ofthe third part.

The expression Bonower and ICICI Bank Ltd shall unless repugnaot to the context mean

and include adminisEators, executors, liquidaton, partnors, proprietors, Iegal heirs'

representatives, agents and assigns etc.
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Whereas;

A) The Builder is, inter-alia a builder engaged in the construction atrd / or sale of flats and is
developing residential flats ar such place as stipulated in the Schedule, hereinaffer referred to as

Premises.

B) The Bonower is desirous of purchasing a flat in the Premises and for the said purpose has
entered into an agreem€nt to sell with the Builder and has deposited an initial arnount as

stipulated in the schedule.

c) The Bonower has also deposited an amount stipulated in the schedule, being the margin money
towards pafi prayment of the sale consideration of such amount as stipulated in thc Schedule.
The Borrower has, for the balance amoun! been sanctioned a loan vide offer letter
dated ofsuch dale as stipulated in the Schedule from ICICI Bank Ltd against the
security ofthe said flat.

D) The ICICI Bank Ltd., shall pay the loaq upon a dernard being raised by borrower on basis ofa
Builder Demand letter and conditions agreed to between the parties to this LOU.

E) Whereas the execution, registration 4d tqking delivery of the registered sale deed for being
deposited with ICICI Bank Ltd involve consi&nblc .mount of time, as such the Bonower and
Builder have requested ICICI Bank Ltd to relcarc tbc sanctioned loan.

F) ICICI Bank Ltd having agreed to the said offcs, the Bonower, Builder urd ICICI Bank Ltd
agee and covenant with each other as follows:

ICICI Bank Ltd will release the payment as per the stage of construction as assessed by
ICICI Bank Ltd and on the terms and conditions agreed to by the panies in this LOU.

ICICI Bank Ltd will release the payment upon a demand being raised by dre Bonower
on the basis of a demand letter issued by the Builder

The Builder undertakes to provide the origina.l sale deed or original registration receipt
before the date of final disbursement.

The Bonower and Builder undertake the responsibility to register the said flat and
deposit the sale deed along with registration receipts and endorsement from Registrar
with ICICI Bank Ltd.
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Subject to the stage of construction as assessed by ICICI Bank Limited, ICICI Bank Ltd agrces to
release upto 90% of the entire loan amount towards sale consideration of the property, pnrsuant to the
execution ofthis LOU and upon a demand being raised by the borrower on the basis ofa demand letter
fiom the Builder.

The remaining l0% of the aforesaid loan amount shall be disbursed after the r€gistation and receipt of
the sale deed.

lt is agreed between lhe parties that ICICI Bank Ltd should make the disbursement directly  o the
Builder and such disbusement shall be considered as disbursement made to the Borrower.

It is agreed between the parties that the Builder shall intinate the factum of the completion of the flat
to ICIC Bank Ltd. Upon such iotimation the Builder shall execute the sale deed in favor of lhe
Bonower and dhectly deposit the originnls rcgislered sale deed with ICICI Bark Ltd and tiu tbat time,
the Builder shall retain the possession ofthe flat as a trustee for an on behalf of ICICI Bark Ltd.

It is agreed and urderstood between the panies that till such time the rcgister€d sale deed is executed in
favor of the Bonower and deposited with ICICI Bsnk Ltd, the Builder slull not hand over vacant and
p€aceful possession ofthe flat !o the Bonower.

The Bonower shall not cancel the allotment/booking/allocalion of the flat made to the Borrower
without obtaining a 'No Objection Certificate' from the ICICI BanI Ltd h this regard.

ln the event, lhe Borrower cancels his allotment/booking/allocation of the said flat or in the event of
ICICI Bank Ltd canceling his allomeny'booking/allocation of the said flat on bebalf of the Bonower,
by vimre of the power of attomey executed by lhe Bonower in is favor, lhe Builder undertakes to
refund the entire amount afler deducting the cancellation charges ftom the Borrower's own
contribution as per the tenns & conditions mentioned on th€ Ageemetrt to Sell to ICICI Bank Ltd.
ICICI Bank Ltd shall after deducting all the oustanding amounts refund the suplus, if any, to the
Bonower.

VISTA H E8

Bonower ICICI Bank Ltd
(Tluough authorized Signatoryauthorized signatory)

Non this LOU witness as follows:
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If the Builder does not execute the Sale Deed in favour ofthe Borrower for any reasons whalsoever
or in an event of litigation affecting the property, the Builder shall promptly and immediately
refund all monies disbursed to the Builder by ICICI Bs* Ltd.

Any notice/letters/other documents sent by ICICI Bank Ltd to the Borrower shall be at the address
stated in the schedule or, in the event of change, as notified to ICICI Bank Ltd in writing. The same
shall be deemed to have been delivered when sent by posl within 48 hours of dispatch by
Registered post. Any change in the address of the Borrower shall be duly notified ia wdting to
ICIC Bank Ltd y.ithin 7 days ofsuch change.

The panies unequivocally agree that they waive off their rights to sue or be sued in respect of any
matler, claim or dispute arising out of in any way relatiry to this LOU, at all places other than the
Branch office of ICICI Bank Ltd fiom where the loan was disbursed.

ln case ofdefault on lhe loan laken by borrower before deposit of sale deed to ICICI Bank Limited,
the builder shall terminate the allotrnent in the name of lhe Borrower on specilic request ftom
ICICI Bank Limited. ICICI bank Limited will have first charge on amouns paid to lhe builder
including the own contdbution.

In the event that the allotment/booking/allocation ofthe said flat is cancelled due to any reason, th€
Builder and the Bonower shall jointly and severally indemni$ and keep indemnified ICICI BanI
against all actions, proceedings, claims and demand duties, penalties, taxes, losses, damages, cosls
(including costs between attomey and client), charges, expenses and other liabilities whalsoever
which may be brought or made against or sustained or incurred by ICICI Bank and whether paid by
ICICI Bank howsoever in relation therelo.

The Bonower declares that the LOU was duly read and undentood by him prior to affixing signatures

hereunder.

The parties hereto have signed this tipartite LOU in acceptance ofall the terms and conditions stated

herein above on the day and place aforementioned.

lSTA rio l)

Partner
Bonower uilder ICICI Ba*Ltd

(Ihrough authorized Signatory(Through authorized signatory)
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SCHf,DULE TO THE AGREEMENT

Place: Hyderabad.

Date: lOd day ofMay 2019

Amount of Loan facility: Rs. 34,00,000/-

Name of the Borrower (s): Mr. Babu Jyo6i, son of l^ate Shri Manik, aged about 55 yean and
Mrs. Anasuya Devi, wife of Mr. Babu Jyothi aged about 48 years

The expression " Bonower" shall, unless it be repugnant to the subject or context thercof, include
its heirs, successors and perm.ined assigns.

Address ofthe Borrower: Flat no l0l, Madhu Shree Venkatadri Apartrneml, Vishnupuri Colony,
Anandbagh, Malkajgiri, Hyderabad-500M7.

Name of the Builder: YISTA HOMES
The expression the "Builder" shall, unless repugnant to the context mean and includ€

administrators, executoE, liquidators, partners, proprietors, legal heirs, reprcsenatives, agents

and assigns etc.

Address of the Builder: 54-18713&4,11 nd floor, Soham Mamion, M.G,Road, Secunderabad

Status of Builder: Partnership concem

Telephone/Fax/E-mail of the Builder: 040- 6633551- Fax 040'27544058

EMAIL ID::info@modiproperties.com

Premises where the construction of the flars is being carried out by the Builder : Vista Homes,

forming pafi of Sy. Nos. 193, 194 and 195, situated at Kapra Village, Keesara Mandal, R.R.

District

lnitial amount deposited by the Bonower towards registation ofhis application: Rs.25,000/-

Allotrnent / Booking / Allocation of FlaWilla no: E-008

Money deposited towards margil money by the Borrower: Rs. E,17,500/-

Allotment letter date: l7s day October 201 8

Borrower

VISTA HO
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ICICI Bar* L(d
(Through authorized Signatory
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