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Authorizrtion issucd b1' Dcputv Contnrissiilncr (C'l-). llcgtllnpcl
Division in fornr ADMlll 2011t01100480-1105189201
Dt. 'i0-0l-201 8 lbr Audit.

'l his ofllcc audit Noticc inforur VA'f-304 l)t: 0l-02-20lti.
Authorizatior issucd b1' Dcputl'Cornntissioncr (C l ). ilcgutttpcl

l)ivision in fornr ADMIC 20 I 804060'l tl0'l I 051 ti920l.
305A issued by C'l'O, M.G Roatl Cilclc.
I)caler's acccptancc letter I)t: 16.05.101 L
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M/s. Parantoutrt tjstatcs, 5-4-lll7l3 and 4,Soharn Marrsion. M.G.ltoad. Sccurrderabacl.. arc rcgistcrtil

dealcr on rhc rolls ol-thc Conrnrcrcial 'lax Olficcr. N'|.(l l{oad Circlc rvith l lN:36604868066. 'l'hev arc

d$'elopcrs o1'rcsidcntial apartnlcnts and Comnrcrcial Cornplcxes iu I'lydcrabad and. flrcy havc optc(i lo p.r)'

tax under conrposition u/s 4 (7) (d) of thc TCVAI'Acl and filcd l'ornr Vn 'l' 250.

'I-hc Deputy, Comnrissioner (C1-). Bcgumpct I)ivisirrn has autholizcd thc Cornrttc'rcial 'l'ax Ol!iccr-

M.(l.ltoarl Cilcle lbr conducting VA'l'audit through AI)Mlll 2011t01300,11104105189201 l)1. l0-01-l0lll -

l'hc Conrmercial Tax Officer, M.C.Road Circlc has initiated VA'f autlit hv issuing Forrn VA.l'304..1 hc dcalt-r

have attended the ofTice of auditing authority and prodrrced lbllowing rccords for verification and tcquestcd ttr

conrplctc Scrutiny/Audit.
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PROCEEI)INGSOf-I-IIECOMMUIICIALl-AX()l'FICII'lr,MGIIOAI)(lIIlCl'E
PRESI;NI': Snrt. E PI{ASANNA l'AKSlllII:--_

I)atetl: I li-06-20l!

ASSESSMEN'l Ol' VAl.tlll Al)l)ul) 'l'Ax
(Scc I{u lc 25(5})

Arrtly4lzrrlion lirr,\urlit antl conrlucting Atrtlit:



l) 'P & L Account Balancc Sheet l'orthcycar20l3-l4 to 2016-17'

2) Receipts Statement.

3i Detaiis of Itlat-wise salcs in Hyderabad for the period Apr'16 to Jtrne'17

4) Certain copies ofagrecnrent ofsales itnd sale decds

5) Tax paymcnt details
ii c"pv Jf ,rrudited Balancc sheet fo' the year 2016-17 and details ofadvances rcccived fior, April

201 7 to June 201 7.

7)
'l.hedealerreportedfollowingturnoversthroughVATrcturnsforthetaxpcriodApril20l3-14 to Jrrrc l0l 7-

20 J

SA I,T]S:

-,lntottrtl itt Ils.

Y t.tAlt Er tn lctl salcs 5'2, s ir lt5 'l'otul sulcs

0 0 0

t56ti250 522750

59569n75 10i 7 2615

2013- l4
20l4-l5

I l0(r7i l4
52]I9i7

2091 000

799.115 00

itl0l9i9 .1.:11(r9l5l

2017-t8 14237992 19.1 19919

'[he dealer is cxecuting works contract in tl]e l]attrre ol'constltrction of Residcntial Aparttttcttts artd

con:rncrcial complcxcs by entering in lo a salc a8,l'eemcnt l'or thc total salc collsideraliotr' Subscqtrcntll' lhuy

arc cxccuting thc Sale l)eed aud Agrcclnent ofConstnlction.'l hcv havc oplcd to pay tax trr'l(lcl cotrtl.rosilion tr/s

4 (7) (d) ol the TGvAI' Act and filed Fonn VA',l 250s project- rvise. LIcnce thc dealer is paying tal on the

valLrc olsale deeds along with value of respectivc additional rvorks cxcctttcd @ 1.25%. '[hrrs the tulr]oYcrs

reprcscnt sales of llats, gross bills, constructioll receipts ancl misc. receipts are proposcd ,o n" tsstt:icd rlD

1.25%.

l'indings:

on veritlcation of books of accounts, I'roflt and loss accounts it is observed that, the dealcr Lrrrtler

dcclaredthesaletumoverofapartmenlsalesforthel,ears20l4.l5to20l6.lTasdelailcdbclow.

Anorrtl itt ll.';

1'otal llcccipls pcr
thcau(lilcdP&l-

'l'otal llcccipts
pcr t hc
\/,\1.

t)iIIi'rcnce
ilcco rl nt)

0 2901000 -2901000

799,12 500 -j4 I 0i 760

1t l (r9l5 i 7 I 0,ll864lt5lt3ll7

.15 tt] 8l.l0

Y I.] AIT

201 l- I .l

l0t4-15

2015-16

2016-17

'l'0lil

?

3.{0,39,10,1

l20ls-16

20l|6- | 1

t---



'l otdl Difference Tunrovcr: Rs 3,40,39,1041-

ln view ofthe above, their final assessments for the years 2013-14 to 2017-18 (l.ipto 06/2017)

ale hercby proposed to be completed on the lollowing tax liability.

S, NO

'I olal l'rr rluc to thc departntcnt lls.4.25,Jtl9/-

M/s l)aranrottnt Estates, Secundcrabad arc hcrcby r!-qucstcd to file thcir rvrittcn objections u ithin (7) da1,s

from lhe date ofreceipt ofthis notice, lailing rvhich thc orders rvill bc passed rvithout an;.turthcr nolice,'rinrc.

Accordingly show cause noticc in fonn l05A issued 1o the dcalcr and rcquestcd to filc thcir.objcctiens

il'any against thc shorv cause notice rvithin Scvcn (07) days fi'om the date ofreceipt olthc noticc alcl thc sanrc

rvas got servcd on the dealcr. In rcsponsc to thc show cause ltoticc, the tlealcr filed reply on l(>.05.2018

rvherein he accepted to pay the proposed tax of l{s. 4,25,489/- in thc shou,causc notice and also rcqucslccl t6

pass thc assessnlent order accordingly.

In vicrv ofthe above, thc request ofthc dealcr is considered and tax llroposed ir the shot,ciluse nolicc

Ibr {'25,489/- for the 1'cars 2014- I 5 to 201 6- I 7 (Lrp ro 06/20 I 7) under VA f Act is hcrebl, con lbnrrr:tl.

Therefore, thc dealers are requested to pay the tax drre of 4,25,,189/- u,ithin (07) davs lionr rhc dutc

of receipt of this order lailing rvhich action will be initiatcd under provisions olthc 'l'G VAT'l'ax Acr.

An appeal against this order Iies beforc the Appellate Dcputy Comtnissioner, Puniagurta. !vit5in.i0
days of scrvice of this order.
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M/s I)aramount Estates ,

M.G. Road, Sec'bad
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2013- l4 t'o 2016- I 7 j.40.19.104 4.2 5.4 tt9


