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Mobile:9849355156

LI,]'I"IBIT OIi UNDITITTAI(I NG

'I hrs l.cllcr ol t-lndertakirrg is maclc at Secunrlelabacl on the 2(rrl'day ol'May 201(r as set oul in 1he

" schecltrlc to tht: Undeltaking betwccn Bottou,er, tnorc particttlarli, describccl atttl sct ottt itt the
scheclulc to this Undeltaking of the first part ancl []trilder nrore particularly describecl in thc

i schedtrlc to this l,lndertaking ol'the second part antl ICICI I]auk Ltd. incorpolalcd rrntlcr' 1hc

Clonrpanics Act. 1956. having its branch olfice at ICICI Bank '['owers. [inancial I)ist., PIol No:
{ii l?. ('^cir'bo\./li, l.lyderahad -500032, hereinaller called ICI(]t Ilank Ltcl ofthe third part.

'l'he explession Ilorrorver alid ICICI llank l-td shall unless rcl)ugnant to thc conlext lnean :urd

incluclc adr.nir.ristrators, excclrtors. liquidatols, partucl's. proplietors. legal heils. representativcs.
rgcllts ll(l assigrrs clc.
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Whe rcas

A) 'l'hc Builder is, inter-alia a builder cngaged in the construction and / ol salc of flats and is
tleveloping residential 1'lats at such place as stipulated in the Schedule. hereinafter referretl
lo rs Plenrises

R) l hc Ilonowel is clesirous ofpurchasing a flat in tlie I'r'er:rises and for the saicl purpose lras
cnlerecl into an aglccnlcrlt to sell u,itll thc Iluilder an(r has dcposited an iritial anlount as

slipr rlatecl in the schedulc.

Ihc lJorrorver has also depositecl an anlount stipulatt-tl in the schedulc. hcing thc n.ralgin
lrrorrcv tou,ards part Paynrent ofthc salc eonsideratiorr ol'such amonlt as :;liPulatccl irr tlrc
Schc'tlulc. Tlre Rorrou,er lras. for thc lralance amourrl becn sanctionr:t] a loirn vidc of'k:r
lcllel rlated ofsuch clatc as stipulatcd in 1hc Schcclule h-onr l('lCT Banl( Ltd

D) 'l'lre ICIICI Bank [.td.. shall pay thc loan. ulron a demancl being laised by horrower on lrasis
ol'ir l]uilder Demand letter and contlitions agreed to belrveen the partics to this agreen]ent

Irl

l]) l('l(l Bank Ltd having agreed to the said offer', the Borlower. Builder ancl ICICI Bank t.td
agrce and covenanl witlr each other as follorvs:

ICICI llank Ltd will release the paylnent as per the stage of cotlstrtlction as

assessed by ICICI Bank [,td and on the tertns atrcl conditiorts agtcctl to b1, tltc
parties in tlris agreetnent.

ICICI Bank t,td rvill release the payment upon a demand beirrg taised b1' thc

Borower or.r the basis of a denrand lettel issuecl by the Builder

l'he Buildel undertakes to providc the original sale deed or original registratiol
receipt befote the date olfinal clisburseurent.

The Bortou,cr and Buildel undeftake the responsibility 10 legistel thc said Premisc attd ensure the

deposition of tl.re sale deed along with registration receipts and endorsement from Registrar with
ICICI Bank Ltd
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C)

t:

fJolrrxt'er

Parlner

Builder'
(Through authorized
sigllatory)

ICI(ll Banl< Ltd
(Through authorized
siguatory)

Whcreas the execution, registration antl taking dclivcry of the regislcrccl sale deed tbr'

hcing deposited with ICIICI Balh Ltil involve cousiclclable amount of tiurc. as such the
llorrowel and Br-rilclcl lrave requestecl ICICI Bank Ltd to release the sanctionecl loan.

AE



Norv this aglccr.r.lcl'rt witncss a-s lirllou,s

'I he ICICI Bank Ltd shalI plovide 9096 ol' thc entire krzur anrount lowards salc
considcration of the property, pursuant to the execution of'this Lettel of lJndertaking and
tupon a clemand being laised by the Borrower on the basis ol' a demand letter lronr the
Iluilder. The remaining 1096 of thc aloresaicl loan amount shall be disbursed alter the
registration / receipt ofthc sale deecl.

2. It is agrccd bctwecn thc parties that I('i(ll []anl,: [.tr.l should nrake the disbr-rrsenrent
directly to the Builder and such distrursenrcnt shall [r,: consideretl as disbursement nracle Io

the Borrorver.

3. It is agreed between the parties that thc Iluildcr shall !ntinrate the fhctunr ol'the conrl'rletron
of the flat to ICIC llank Ltd. Upon such intimation thc Iluilder undertakes to execute thc
nccessary sale deed and till that timc. the huilder shall retain the possession r-'i the flat as a

trustee for an on behalf of ICICI Bank t.td.

4. It is agreed and understood between the parties that,ill such time tlre registcrcd salc dccd
is executed in favor of the Borrower, the Builder shall not hand ovcr vacant and pcaccful
possession of the flat to the Borrower.

5. Tlre Bomowel shall not cancel lhe allotmenUbooking/allocation of the flat rnadc to thc
Bonower without obtaining a'No Ob.iection Certilicate' from the ICICI Bank t,td in this
regald,

6. ln the event, thc Borrower cancels his allotrncnt/booking/allocation of thc said flat or rn

the evel.rt of ICICI Bank I-,tri canceling his allotment/booking/allocation of thc said llat on

behall'of the Borrower, by virtue of the power of atlorney cxccutcd lry the []orrorver itr its
favor. the Builder undertakes to relirnd the entire antount after deducting thc canccllation
charges lrom the Borrowcr's own contribution as pcr thc tcrnrs & conditions rncntioncd ou
the Agreement to Sell to ICICI Bank Ltd. ICICI Ilank Ltd shall aller deducting all thc

outstanding amounts relund the surplus. ilany. to the lJorrowcr.

7. If the Builder docs nol cxeollte the Salc Deed in favoul of thc Borrowcl or in al1 evcnt o1'

litigation affecting the property, the Buildcl shall pronrptly and rnrmediately' refuncl ali

monies clisburscd to thc Buildcl bv ICICI Uank Ltd.
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Parlner dnaf

Ro BLrilder
('fhrough autlrorizecl

signatory)

IClCll Ilank Lkl
(('l'hrough anthorizecl
signatory)
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7. Anv noticc/letters/othel documents sent by ICICI Bank Ltd to the Bonower shall be at thc' 
aclclrcss stated in the sclicdule or. irr the event ofchange. as notified to ICICI Rank Lt(l in
u'r'iting. 1-he samc shall be deenred to havc been delivered when sent by posl, r,r,ithirr 41i

hours ol- dispatch by Registered ilost, An! change in thc address of thc Borrorver shall bc
duly notified in.wr-iting kr ltllC Bank Ltd within 7 days of such change.

8. 1-he partics uncquivocally agree tl.Ial thcy waiver olf their rights to sue or be sucd in
respccl of'any matter, claim or disputc arisiug orit olin allv way relating to lhis agreenrcut.
a1 all places other than the Blanch office of iC'lCI Bank Ltd from where the loan was
disbursed.

9. Iu case ol'dciault orr the loan taken b1, borrower belix'e submission of sale decd to ICICI
Banl< I-inritcd. the buildcr can telnrirlate the allolmcnt in the narnc of thc bortorvcr on
specilic rcquest Iiom lCICI Bank l-irniled. I(lI(ll bank Limited rvill hzrvc llrst cltatgc on
anlounls paid to the br"rildcr includiug the owu contlibution.

10. ln the cvent that thc allotment/booking/allocation of thc said flat is cancclled duc to any
reason. the Builder and the Rorrower shall jointly ar.rd severally indcmnify arld keop
incleurnified ICICI Bank against all actions, procecdir.rgs, clainrs and dcnland cluties.

penaltics. taxes. losses. damages. costs (inclucling costs between atlorney aud client).
charges. expenses and olher liabilities whatsoevcr rvbich nray be broughl ol madc aqairrsl
or sustained or incurred by ICICI Barrk arrd wlietlier paid by ICICt Bank horvsoever in
rclalion tlrercto,

The Borrorver declares that the agreement was duly read and understood by hinr prior to a{fixing
signatures helcunder.

1he partics hclcto have signed this tripartitc agreenrellt in ar:rrcptzurce ofall thc tcnls and
conclitions statccl hercin above on thc day and place albrcnrentiotrctl.

' K'S.e.Bk.\rl-. VISTA HO S
For

Builder'RoLrorvet
(Th,r'ou gh authori zetl
signatory)

i

ICICI Bat* Ltd
(Through authorizcd
signatory)

)

Psrtner
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Placc: l-lydelabad

Date: 26.05.2016

Anrount of loan fhcilily

Namc ol the llorrorvcr (s): l. Mrs. K. S. Ilarna l]hanLr rvilL'oll\4r. Vcrrh;rta Prasati Kakarapiulr
and l. Nlr. Vcnkata Prasad Kaltaraltarty son o[' l\4r. K. Vcrrkalir Sri Ilanra Mrrr.lh1,

Address of the Borrower: FI. No. l-l3l/2/1. Vinayaka Nilayanr. Narasimlra Redcly Nagar.
It4alkaigiri. Hyderabad - 500047

Name o1'1hc []uilcler: VIS'l'A [IOMltS

Address of the Builder: 5-4-l8ll3&4.11 Floor. Soham Mansion, M. G. Road, Secunderabad,
500 003

Status of Builder:'A' category

'l'elephone/FaxiE-rrail of the buildcr: 040-66335551

Prernises rvhere the construction olthe flats is being carlietl out by the Iluildcr: Vista Hontcs at
Sur-r,ey Nos. l9-1. 194 & 195. situated at Kapra village. Kecsara Mandal. Ranga Recldy District.

Iritial anrount deposited by thc Borrowel towards rcgistration ol'his application: 21;.0001

Allotnrent/Booking/Allocation o1' F lat no: C- I 07

Ir4onel'dcpositcd torvards nrargin nroney by the []ouou'cl Rs

r\ lloturcn t lcttcr datc: 04.05.2016

' K.s R &lq:,rr-r. ISTA HO 5 For VIST
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Pertncr

Buildcr'
('lhrough authorizer,l
signatory)

ICICII tlank Ltd
( l lrrough autholizcd
signatorl,l
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