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FACILITYAGREEMENT

i

THIS FACILITYAGREEMENT (hereinafter refened to as "Facility Agroement") under

facility lS MADE atthe place and date as specified in the Schedule between such Person(s), whose name(s) and address(es)are as specified

in the Schedule (hereinafter refened to asthe "Bonower(s)" which expression shall, unless itbe repugnanttothe cutext or meaning thereof

shallmean and include its successors and permitted assigns)ofONE PART

ANO

'Adity" Birl, Fin"n"" Limited, a NonSanking Finance company (NBFc)incorporated under the companiesAct,1956, and having ils registered

office at lndian Rayon Compound, veraval, cujarat 362 266 acting through its Branch as specified in the Schedule (hereinafter refened to as

r,,ABFL,'which expression shall, unless it be repugnantto the context or meaning thereo, shall mean and include its successors and assigns)ot

the SECONDPART

The party of the First part and the party of the Second Part are hereinalter relened to individually as'Party'and colleclively as'Parties'

WHEREAS

Ths Borrowor{t} l3/ars
Mr./Miss./Mrs.

aged years, son of/wife

ofidaughterof residing al

OR

Mr./Miss./Mrs
aged YeaG, son

oflwife of/daughter of
present carrying on the business of-as sole
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at present carrying on the business of
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the Karta of his joint family canying on lhe

years, son of
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OR

an association/society/truSt
istered under the prevalent Societies Registration Acuprevalent Co-operative Societies Acvlndian Trust Act, 1882 and having the
istered Oflice at

and atpresentcarryinq on the business of

OR

a Company incorporated underthe
d't
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u.r
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=
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CompaniesAct 1956 and having its Registered Otfice

_(which expression shall, unless repugnant to the
context hereof, include, Merever applicable, lhe partners of the said firm, his/her/lheir respective heirs, executors, administrators'

representatives. successors and permitted assigns/its successors and permitted assigns respectively) of the ONE PART;

The Borrower(s)has requested ABFL and ABFL has agreed to provide Facility upto the limit(s) as specified in the Schedule wherein ABFL shall,

at its sole discretion and from time to time, as the case maybe, have the authorityto renew or reduc€ orenhance the limit or allogetherwjthdraw

the Facility on the terms and conditions appearing herein, and allorany such renewal, reduction, enhancement or withdrawal shall be govemed

by the provisions ofthis Agreemenl, as may be modilied from time to time. Now, therefore, in consideration o(the representations, wananties,

mutual agreements and covenants set forth in thisAgreement, and for other good and valuable consideration, suffciency ol which is hereby

acknowledged bythe Parties. the Parties hereto agree as follows:

1. DEFINITIONSANDINTERPRETATION

'1.1 O€finitions
ln this Agreement, the following meanings are applicable:

"Agrcement" means this FacilityAgreement and any amendment made thereto from time to time bythe parties hereto for grant ol Facility

read in conjunction with the Sanction Letter.

"Branch" means the branch oTABFL atths place mentioned in the Schedule and shallinclude any other branch where the Facility account

is maintained or fansferred atanytimeatthe sole dissetion ofABFL.

"Business Day" means a day on which the Branch, or such other office as may be notifed by ABFL, is open for normal business

tra nsactions.

,,Bullet Repaymont" shallmean repayment oftle entire principal Facility amount of the Facilityvide a single paynent on or before the end

ol the Tenor of the Facility and/or respective trandle/d rawdowl.

.,Dofault lntersst Rato/Additional lnterest" means the rate atwhictABFL shall compute and apply lntereston allamounls not paid by

the Bono,ver(s) when due for payment (or reimbursement) by the Bonower(s) to ABFL. as stated in the Schedule/Sanclion Letter or as

may be amended lrom time totime byABFL in its sole discrelion.

,,Due Date" means the date(s)on which any El or any other outstanding amounts in respect of the Facility falls due.

,,National Automated Clearlng House" hereinafrer relened to as "NACH', shallbe deemed lo includetransfer offunds eleclronically'

eitherthrough a message for transfer o, funds senl electronically or through image of instrument o. transter of funds sent electronically

or through an electronic file containing the details oI the funds transfer sent by electronic media or payment through an electronic cheque

or where funds are transfened through various types of plastic cards or such other debit clearing service notified by Reserve Bank of lndia,

participation in which has been consented to in wiling bythe Bonower(s) and/or the Lessee forfacililating payment ofEl.

.,Effective Date', means the date on whici the first disbursement is availed by the Bonower(s) out of the Facility.

,,E1,' or,,Equated lnstalmenls" shallmean the amount payable bythe Bonower(s) at such period of rests as provided forin the Sanclion

Letter. to ABFL comprising oI lnterest, or as the case may be, principal and lnterest calculated on the basis of such period ol resls at the

lnterest Rate applicable as stated in the Sanction Letter and is rounded otfto the next rupee'

"EscrowAccount" shall mean a Cunent/SavingsAccount opened bythe Borrow€r(s)with

the benefit ol ABFL wherein the Lease Rentals (iI applicable) shall be deposited by the

Agreement.

"Event(s) o, Detault" means and includes th€ events as specilied in clause 13 hareof'

"Faciltty" means the facility/ies sanctioned/grantsd by ABFL in terms of this Agreement forthe purpose(s) as provided for in the

to lhis Agreement against the security of Propertyiies and shallinclude the principalamou nt and alldues outstianding thereunder i

but not limited to lnterest, Default lnterest Rate, Additional lnterest and Penal lnterest Rate, Charges, Fees and Premiums,

hereunder

whatsoever at any time for or in respect of mon

_Li
ies bonowed, contracled or raised (whei* or

cted by whatever means (including under Iuarantees, indemnities, acceptances, crgts'
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"lntercst" means the amount payable by the Borrower(s)toABFLwith respeclto the Facility being provided byABFLto the Bonowe(s)as
provided hereUnder.

"lnl.r6sl Rato" means the rate at which ABFL shall compute and apply lnterest on the Facility, as stated in the Schedule.

"lnterosl Reset Date" mean3 the dale a3 on whlch the Lender resets the Spread and/or lnterest Rate (as applicable).

"Lease Rentals" meansthe amount (bywayof rent, lease rental, lease fee,licensefee, compensation, business conducting charges or
otherwise)which is payable by the Lessee to the Bonower(s) underihe LeaseAgreement.

"Lease Agreement" means the Agreement entered into between the Borrower(s) and lhe Lessee, with respect to the Property/ies.

"Lessee" means a tenant/occupier,4essee/licensee (or addressed/known by any other name) of the Property/ies under the Lease
Agreement to use and occupy the same by paying Lease Rentals to the Borrowe(s) as agreed to under the Lease Agreement.

"Lette/'means the written communication issued bylhe Lessee in favour ofABFL and/or giving a confirmation on the letler issued bythe
Borrower(s) to the Lessee, wirereby the Lessoe interalia agrees to make payment ofthe Lease Rentals into an Escrow Account opened for

such a purpose and/or directlytoABFL.

"lt atcrlal Adverse Effect" means the effect or consequence of any event or circumstance which is or is likaly to be:

a) Adverse to the ability ofthe Bonowe(s)or any Person to perfom or comply with any oftheir respective obligations in relation to the

Facility. this Agreemenl and/or Security Documents in accordance with their respective terms: or

b) Prejudicialto any ofthe businesses, operations or financial condition ofthe Bonower(s) or its project(s)or ofany Person who is party

to any Security Documents.

,'PeBon" means and includes an individual, statutory corporation. body corporale, partnership, joint venture, associaion ol Persons,

Hindu Undivided Family (HUF), societies (induding co-operative societies), trust, uninc!rporated organisation, govemmenl (c€ntral, state

or otherwise), sovereign state, oranyagency, department, authority or political subdivision thereof, intemational organisation. agencyor

authority (in each case, Mretheror not having separale legal Personallty) and shallinclude their respective successors and assigns and in

case ofan individual shall include the legal representatives, administtators, executors and heirs oI such individual and in case ofa trust

shallinclude lhe trustge or the trustees for the time being.

"Pre+lo6ure" means premature repayment of the entire outstanding Facility, as provided therefor in the Sanction Le$er.

"Pre.closure Charges" means additional charges payable along with the entire oulstanding Facility in the event of Pre-closure, as

provided therefor in the Sanction Letter.

"Prepayment" means premature repayment of part of the Facjlity as provided therelor in the Sanclion Letter.

,,Prepayment Chargss" means addilional charges payable along with the prepayment amount by the Borrower(s) to ABFL in event of

Prepayrnent. as provided with respect thereto in the Sanction Letter.

,,Post Dated Cheques" or'PDCS" means the dreques issued byth€ Bonot €r(s) including undated cheque(s)towards payment ofthe El

orloranydues toABFL.

"Panles" means ABFL and the Bonower(s) refefied to collectively.

"Property/ies" means a realeslate property/ies (including a plot of land with or withoul constructon thereon or aflat in a building) against

the security ol which the Facility is granted byABFL in terms ofthisAgreemenl and includes all improvementsthereto and also all benelits

arising outofthe same.

,.R.faronce Rals" means the lnterest rale so declared byABFL, which is subject to change from time to time as deemed fit byABFL. The

lnformation with respect tg Reference Rate is available on ABFL'S website www.adityabirlafinance.com. The Reference Rate has t\flo

components:

a) "shortTerm Relerence Rate" meansAEIFL'S Reference Rate as published from time to time byABFLfor Facility/ies, which is equal

to or less than 12 months (asprovided in the Schedule)
b) "Long TeIm Reference Rale" meansAElFL's Reference Rate as published from time to time byABFL for Facility/ies, the tenure of

which is more than t2 months (as provided in the Schedule)

"Repayment ilechanism" shall have the meaning ascribed to it in the Schedule.

"sanction Lotter" means the letter as ofthe date specilied in the Schedule in conneclion with sancton otthe Facility and shallinclude all

amendments/modifr cations therelo.

"Schedule" means the schedule(s) appended lo the Agreement and the same shall form an

"Security Oocuments" shall mean all documenls entered into or executed by the Bonower(

Borrower(s) for creating and perfecting the Security lnterest in favour of ABFL.

"security lntercsl" shallmean anymortgage, pledge, hypothecation, assignment. depositanangement, encu

other), preference, priority or other security agreement ol any kind or nature whatsoever executed by the
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"Spread" means the lnterest Rate charged byABFL to the Bonower(s)over and above the Reference Rate, which is subject to change

from time to time atthe sole disqetion ofABFL.

"Term" or "TenurG" shall be the period for which the Facility is being given hereunder, as provided tor in the Sanction Letter/ Schedule.

"Transter" shall have the same meaning assigned to it under the Transfer of PropertyAct, 1882 and will in addition also include License

as defined underThe EasementsAct, 1882.

"Taf'or "Taxe5" means and includes any and all present orfuture claims fortax, levy, impost, duty or other charge ofa similar nature

(including any penalty or lnterest payable in connection with any failure to pay or any delay in paying any of the same) including stamp
duties, customs and other assessments, orfees, however imposed, withheld, levied, orassessed byany governmental authority, but shall

not include tax on the income ofany Party.

"Tripartite Agreement" means the Agreement between the Bonowe(s), ABFL and the Lessee whereby the Lessee interalia agrees to

make payment ol the Lease Rentals inlo an EscrowAccountopened forsudr a purpose and/ordirecllytoABFL.

l.2 lntsrprstations

ln the Agreement, unless the contrary intention appeaE:

a) A reference to:

i) An agreemenudocumenvundertaking/deed/instrument/lndenture/writing includes all amendments made thereto from time to

time as also all schedules, annexures and appendices thereto;
ii) An ,,Amendment" includes a supplement, modification, novation, replacement or re-enactment and 'amended" is to be

construed accordinglY:
iii).,Assets"includealiproperty/ieswhatsoever,bothpresentandtuture,(wtrethertangible,intangibleorotherwise),investments.

cash-flows, revenues, rights, benefits. interests and title of every description:
iv) ,,Authorisation" includas an authorisation, consent, clearance, approval, pemission, resolution, licence, exemption, filing and

reg istration:
v; ,,Clntrol', means, as applied to any peEon, the power or right to, direclly or indirectty (i) direct or cause the direction oI the

management of that person, (ii) direcl or cause the direclion o, the policy decisions exercisable by that person, or (iii) nominate

for appointmentthe majority ofthe direclors on the board ofdireclors of that person, by virtue ofownership ofvoting securities or

management rights or contract orin anyother manner.
vi) "Law; includea any constitution, staiute, law, rule, regulation, ordinance, judgement, order, decree, auhorisation, or any

published directive, guideline, requirement or govemmental restriclion having the torce of law, or any determination by, or

interpretation of any of the roregoing by, anyjudicial authority, whether in efiect as ofthe date ol the Agreement or thereafter and

eaci as amended from time to time:
vii) "Repayment" includes repaid, repayable, repay:
viii) The,,aanction Letter" shallbe read in conjunction with the provisions of thisAgreement and shallform an integralpart o, this

Agreement. To tlte extent of any inconsistency or repugnancy. the contents of the Sanction Letter shall prevail to all inlents

and purposes.
A reference io a Sub{lause, Section or a Schedule of the Agreement shall denote a reference to such Sub-clause, Section or

Schedule as specilled, of the Agreementi
The singular shall include plural(and vice versa)and the masculine gender, thefeminine or neutralgender.
The ind;x to and the headings in theAgreement are inserted lor convenience of reference only and are to be ignored in construing

and interpreting theAgreement.
Reference to the words "include" or'including" shallbe conslrued withoui limitation.
All approvals, permissions, consents or acceptance required from ABFL lor any matter shall require the'priof, "written'approval,

permission, consent or acceptanc€ ofABFL.
The words'hereof, 'herein', and 'hereto' and ,,r/ords of similar import when used with relerence to a specific Section or Sub-clause in,

or Schedule to, theAgreement shall refer to such Section or Subclause in, or Schedule to theAgreement, and when used otherwise

than in connection with specifc sections, sub-clauses orschedules, shall referto theAgreement as a whole.

A relerence to a'month'is a reference to a period starting on one day in a calendar month and ending on the date immediately before

the numerically conesponding day in the nextcalendar month, excapt that if there is no numerically conesponding day in the month in

which that period ends, that period shallend on the lastday in thatcalendar month

ln the event ofany disagreementor dispute betv,/een ABFL and the Borrower(s) regarding the materiality or reasonableness of any

matter including of any event, occuren@, circumstance, change, fact, information, document, authorisation, proceeding, act,

omission, claims, breach, default or otherwise. the opinion ofABFL as to the materiality or reasonableness of any of the loregoing

shallbefinaland binding on the Bonowe(s).
lnsofaras capitalised terms are concemed:
i) All capitalised terms used but not specifically defined herein shall have the respectjve meanings ascribed to them under the

Schedule;
ii) Allcapilalised terms used but not specifically defined in the Schedule shall have the respective meanings ascribed to them in the

Agreement or in the Schedule.
Any reference in thisAgreementto a statute shall be construed as a reference to such statute

from timeto time be. amended or re-enacted.

c
d

b)

h)

i)

i)

e)

s)

k)

r)
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ve been, or may

Any reference in this Agreement to any agreement, document, contract or consent shall be construed as a

docum or consent as the same may have been or may from time to time be ame

to and in accordance with the terms hereof
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m) Any expression notdefined herein shall, ifdefined under General Clauses Acl, 1897 shallcarrythe same meaning as assigned lo it
underlhe saidAct.

2 FACILITY

2.'1 Subject to the terms of this Agreement, ABFL agrees, based on the Bonower(s)'s request and relying on the representations and
warranties, covenants, underlakings hereinafter contained and in consideration o, the application tor Facility and olher documents
executed or tendered bythe Borower(s) in relation to the Facility, to lend to the Bonower(s)and the Bonower(s) agrees to borrow from
ABFL, the Facility on the terms and conditions ascontained in thisAgreement, the Schedule/Sanction Letter.

2.2 The relationship between ABFL and the Bonower(s) as lender and Borrower(s) shallcommencefrom the Effeclive Date ofthis Agreement
and subsist untilallmonies due and payable bythe Bonower(s)toABFL underthisAgreementand in allother documents pursuanl hereto

shallhave been fully paid to and received byABFLand allobligations ofthe Bonower(s)are discharged in full, to the satisfaction olABFL.

2.3 ThisAgreement shallbecome binding on the Bonower(s)and ABFLon and from the Effective Date. lt shallbe in force tillallthe monies due
and payable toABFL in terms ofthe Facility are fully paid ofi by the Bonovrer(s)toABFL.

2.4 The Bonower(s) unconditionally agrees, undertakes and acknowledges thal ABFL has an unconditional right to cancel the undrawn

commitments under the Agreement at any time during the cunency of the Agreement and that ABFL shall endeavour to provide prior

intimationof the same to ihe Bonower(s).

3 PURPOSE

3.1 The Borrower(s) shall apply the proceeds ofthe Facility solelyforthe purposes as mentioned in the Sanction Letter.

3.2 The Borrower(s) hereby undertakes that. il requested by ABFL, it shall provide ABFL with any information or documents that it may

reasonablyrequire in order lo verify whether the proceeds ofthe Facility have been applied in the mannerspecified hereinabove.

,t FEES, CHARGES, COSTSAND CLAltlS

4.1 The Facility shallbear service charges and any other fees, including service tax, if any, as mentioned in the Sanction Letter, whichthe

Bonower(s) agrees to reimburse to ABFL separately.

4.2 ABFL shall be entifled to recover ftom the Bonower(s), Prepayment Charges at the rate mentioned in the Sanction Letter on the principal

amount ot Facility, repaid by the Bor.ower(s)ahead ofthe time as mentioned in the Repayment mechanism as mentioned in the Sanction

Letter.

4.3 The Bonower(s) undertakes to pay/reimburse all legal charges, taxes, olher imposts, levies costs, charges, fees and duties including

stamp duty and relevant registration and liling drarges in connection with the Facility and the Security Documents as may be levied from

time to time bythe Governmentorbyany localauthority, state govemmentand the centralgovemment in addition to the valuation charges,

expenses for inspection and all other singular expenditure incuned by ABFL direclly or indirectly in connection with the Facility or any

matter relatingthereto.

4.4 The Bonower(s) shall reimbu.se all sums paid and/or expenses incuned by ABFL (induding by or on behalf of their representatives /

consultants/appraiser) with lnterest at the rate applicable to the Facility from the date of payment tillsuch reimbursement. TheABFL shall

be entitled to callupon the Bonowe(s)to make paymentofthe same wihin such period as may be specilied byABFL.

4.5 The Borrower(s) agrees, declares and conlirms that, ABFL may, at its absolute discretion, appropriate any payments made by the

Bonower(s) and/or the Lessee under the Agreemenuany amounts realised byABFL by enforcement ofsecurity or otherwise, towards the

dues payable by the Bonower(s) to ABFL under theAgreement and/or other agreements €nlered into between the Bonowe(s)and ABFL

and in any mannerwhatsoever.

4.6 The Bonowe(s) agrees, declares and confirms that, ABFL may, at its absolute discretion, appropriate any payment made to any third

party on Borrowe/s behalf, ABFL shall deducl such fees from the Facility being disbursed to the Borrower(s) and the Bonower(s) shall

be liable for the entire amount without the aforesaid deduction.

5 CONDITIONS PRECEDENT

Save as ABFL may otherwise agree in writing, ABFL shall not honour disbursement request unless the Bonower(s) has/have confirmed to

ABFL that the Borrower(s) has satisfied the following Conditions Precedent:

5.1 The following certificate shall be delivered bythe BorowertoABFL:

a) ln case ifthe Bonower is a Company, a certificate issued bya directoron the board ofdirectors ofthe Bonower(s), attaching a copyof
(i) the Memorandum and Articles of Association of the Borrower(s): (ii) an extract of a resolution of the Board of Directors of the

Bono\,r/er(s), authorizing the Bonower(s)'s entry into and performance ofthe Facility dooJment to which itisa party, (iii) the resolution
with the Facility
v) certifying the

rdocuments
ing the

authenticity and validity of, a po,,ver of attomey of the company authorizing a non-otficer to execute on beha e
Facility document and any other documents required in connection vyith the lransactions conte
which itisa party, and (v)certifying each of such attached documentsto becomplete, correct and infull
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b) A certilied true copy of the resolution passed by the Bonower(s)'s shareholdeE in accordance with Section 293(1) (d) of the
Compan ies Act, 1 956. setting out the borrowing limits ol the Bonov/er(s).

c) Acertified true copy ofthe latest audited financialstatements ofthe Borrower(s).
d) Certificate from the Company Secretary / StatutoryAuditor of fle Bonower(s) staling that the borowing under the Agreement is in

accordance with Section 293 (1 )(d) ofthe CompaniesAct, '1956 and applicable laws.

5.2 TheAgreement being duly executed and delivered toABFLbythe Bonower(s).

5.3 The Bonower(s)satisfiesABFL of its clearand marketable titletothe Propertyfies.

5.4 There is no Security lntereston the Property/ies oth er than the Security lnterest created in favourofABFL.

5.5 ln the event of there being co-bonower(s) who is an individual, the Co-Borower(sls submission to the satisfaction ol ABFL his,/her/its

financial statements, proving hidher/its income and its sou rce thereof.

5.6 Submission ofallthe necessaryapprovals and permission from theappropriate authoritiGs.

5.7 Subsistence and validity of necessary insurance policy for the Property/ies insuring the same comprehensively for an amount largerthan

the amount of Facility made available.

5.8 Executon ofSecurity Documents, creation and psrfection of Security lnterest agreed to be created by the Bonower(s) in favour oftoABFL

except in those cases where the Bonower would be purchasing the Property/ies after disbursal ofthe Facility and ABFL will be making

payment to the sellerthereofdirectly. ln such cases, Security Doclments shall be executed as perthe terms ofthe Sanction Lelter.

5.9 Letter/Tripartite Agreement being obtained from Lessee (in case repayment is to be made from Lease Rentals to be paid by the Lessee)

5.jO The Bonower(s)'s submission toABFL of POCS towards EMls/NACH Mandate Form (ln case repaynent is not to be repaid from the

Lease Rentalsto be paid bythe Lessee).

5.1 1 Any otherdocument or writing asABFL may require at its sole discretion.

6 DISBURSEMENT;

6.1 ABFLshalt, unless otherwise agreed betweea the Bonowe(s)and ABFL, disburse the Facility in lump sum or in suitable instalments to be

decided by ABFL at its discretion by issuing a Demand Draft crossed as'A/c Payee only'or Account Payee crossed cheque(s)/pay

order(s) or by National Electronic Fund Transler (NEFT) or Real Time Gross Settlement (RTGS) in the name oI the Bonower(s)/Bank

Account ol the Bonowe(s)orin the name ot the previous financier/BankAccount of the previous Financiertowards the repayment of the

previous Facility to be taken over by utilising this Facility or in the name of the seller of the Property/ies to the Bonower(s) or in any

combination thereof.

6.2 lt is understood thatthe charges in relation to the disbursement shallbe bome bythe Eonower(s).

6.3 Disbursement shall be deemed to have been made to the Bonower(s) on the date appearing on the cheque(sypay order(syDemand

Drafvdale of NEFT or RTGS, as the case may be, inespective of the date of receipt ot the cheque(s/pay orde(s)/Demand DTafUNEFT or

RTGS by the Bonower(s). ABFL shalt nol be liable for delayed receipt of cheques/pay order/Demand DTafUNEFT or RTGS by the

Borrower(s).

6.4 ABFL may not. in case it has disbursed any amount, disburse any further amount under the Facility unless the ,ollowing conditions are

complied with to the sole satisfactjon ofABFL before such furtherdisbursement:

a) No Event(s)of Default shallhave occuned and/or shallbe subsisting;
b) The Bonowe(s)shall have produced evidence ofthe use ofpriordisbursements;
cl The Borrower(s) shallhave assigned in favourofABFL, the insurance policy (ies)as requked byABFL;
d) The Bonowe(s)shall have produced periodic financial statements (itasked for byABFL);and
e) Tne Bonowerls) shall have produced allor any other documents orwritings as required byABFL in its sole discrelion, which shallbe

binding on the Borrower(s).

7. CANCELLATION

7.1 The Bonower(s)may cancelthe Facility within suci number oldays from the date of sanction or initial disbursement as consented to by

ABFL in writing. Upon cancellation of the Facility by the Borrowe(s), the Bonower(s) shall be liable to pay the Pre-closure charges as

mentioned in the Sanction Letteralong with the entire Facility disbursed in one lump sum by demand draft or otherwise as acceptable to

ABFL not laterthan seven days from thedate ol such cancellation.

7.2 ln the event the entire Facility is not disbursed due to any reason whatsoever, within the period as mentioned in the Sanction Letter, ABFL

7.3 No relund willbe made of any amounts paid by the gorrowe(s)or any part thereoftoABFL vide any charges, iumsas provided

thereforintheSanction Letter. lnterestand anyotheramountwhatsoever

7.4 lf, at any time, it is or will become unlawlulforABFL to perform any ol its obligations as contemplated bythis Agreeme lund the

Facility or any un{isbursed portion thereofthen the Facility will be immediately cancelled and the adlity dpart of the F
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repaid by the Borrowe(s)on or priorto the date specified byABFLin the notice delivered byABFLtothe Borrower(s)in this regard. Further
there shallbenorefund oflheamounts paid, as mentioned inclause 7.3above.

8 INTEREST & FACILITYACCOUNT

8-1 lnterest shallaccrue on the Facility/ies atthe rate presc.ibed in the Schedule/Sanction Letter and shallbe payable as provided lor in the
Schedule/Sanction Letter

8.2 Without prejudice to the rights ofABFLto demand immediate repayment ofthe entire Facility, ifany lnterest remains unpaid on the date it is
due and payable as mentioned above, then the unpaid lnterest will be compounded as per the time period prescribed in the
Schedule.

8.3 lfthe Borrowe(s) fails to pay any amount payabls by them underthe Facility on the Due Date,lnteresl shall accrue at the Defrult
lnterest Rate/Additional lntereat on the overdue amount from the due date up to tho dats of actual payment, compounded as
per ths tlme period prescrlbed ln the Schodule, dudng tho porlod ot delay/defauft. Any lnt3r93t accrulng under thla clauso
shall be immediately payable by the Borrower(s) forthwith on dsmandbyABFL,

8.4 The Bonower(s) agrees to pay lnterest on ihe Facility as per the Schedule/Sanction Letter and which shall be fxed or as decided by the
Lenderand linked to the Relerence Rate calculated on the daily balance of the outstanding Facility. The Bonower(s) is aware thal the
Reference Rate may be changed byABFL from time to time, at its sole discretion as to the frequency thereof.

8.5 ABFL would be entitled to alterthe number of Els (i, applicable) consequent upon the revision/s of the lnterest Rate oril any top up Facility
prgvided or additional /penal lnterest, charges,lees olwhatever nature are levied from time totime by ABFL.

8.6 The Bonowe(s)hereby unde(akes thatthe changes effected byABFLfrom time to time eilher in the quantum ofthe Els or increase in the

numberofEls orextending the tenure ofrepaymentofthe Facility, together with such changes in the Els, willbe binding on the Borrower(s)

without the execution of any additional documents, and only by a communication originating from ABFL to this effect shall suffice. The

Bonowe(s) shall not raise any dispute with regard to the above. Wherever it is agre€d between the parties that the repayment of the

Facility shall be by way of Lease Rentals, the Bonower(s) agrees and acknowledges, that any increase in the Els will be met by the

Bonower(s) by himselflitself in addition to the Lease Rentals being paid toABFLin case the Lease Rentals are notenough to meet the El in

terms olvalue.

8.7 The Bonower(s) shall pay lnterest from time to time as described in the Sanction Letter, in addition to payment of processing fees, other

charges and all types of taxes relating thereto and other duties, penal lnterest, penal charges and every other lees charges, expenses,

levies imposed byABFLconnected with the Facility including chargeslorlate peyment ofEls.

8.8 The lnterest payable bythe Bonower(s) shallbe subjectto the changes based on guidelines / directive issued by RBlto bankstrom timeto

time and also6pqthe changes made byABFL

8.9 The Bonower(s) is aware and confirms thatABFL shall at any time and from time to time be entitled to change the lnterest Rate depending

on the changes in the Reference Rate and/or Spread, and such revised lnterest Rate shall always be canstued as agreed to be paid by

the Borrower(s) and hereby secured. Borrowcr(s) shall be deemed to haye notice of change in the lnterest Rate whenever there

is a change in the Reference Rate as notified by ABFL on its website www.adttyabidafinanqe,com and/or by communicating the

same to the Borrowe(s) respeclively. Such revlsed lnterest Rate shall be applicable on the Borrower prospectively.

8.10lnterest on the Facility shall begin to accrue from the date of debit to the Facility account simultaneously wilh ABFL's disbursement of the

Facility by issuing disbursement by Demand DrafuAccount Payee Cheques/pay orders/NEFT or RTGS or otherwise without ABFL

conceming itself with the receipt of such disbursement by the beneficiary/recipient and also without ABFL conceming itsetf with the

realization of such Demand DrafuAccount Payee Cheques/Pay orders orthe time taken in such realization.

8.1 'l lnterest on the Facility shall be computed and debited to the Facility account:

a) Atthe intervals as stated in the Schedule/Sanclion Letter.
b) Taking the basis of365 days a year/366 days in case ofa LeapYear.
c) At the lnterest Rate more particularly described in the Schedule/Sanction Letter herein or as may be prescribed by ABFL from time to

timeand
d) On the actualamount outstanding on the last day ofthe preceding period ofthe inlervalas stated in the Schedule/Sanction Letter

S.l2lnterestTax and othertaxes/levies as maybe applicablerrom time totims on the Facilityshallbe bome solely by the Bonower(s).

8.13ABFL shall be entitled to debit all other amounts due and payable by the Bonower(s) under this Agreement (including but not limited to

interest tax, fees, stamp duty, processing fee, login fees, cosls, service/Prepayment and other charges, claims and expenses including

expenses which may be incuned by the Bonower(s)in the enforcement or attempled enforcement ol secu rity created in favourofABFL)to
lhe Bonower(s)'s Facilityaccount, unless separately reimbursed toABFL by the Bonower(s). Such amounts shallform partofthe Facility.

8.14All amounts in default for payment (i.e. not paid by lhe Bonowe(s) when due to ABFL) includrng E?€oFH
commencement of Els, costs, charges and expenses debited to the Facility account shall attract penal lnterest / ch

being any need to assign a reason forsuch revision and lnterestand penal charges/lnterest shallthereafter accrue ats
as provided forin the Schedule/Sanction Letter

8.15The Bonowe(s)acknowledges and agreesthatthe Oefault lnterest Rate/Additional lnteresl is reasonable and thatth
pre-estimates ol the loss expected to be incuned byABFLin the
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S REPAYMENT

9.1 The Borrower(s) shall make the repayment of the EuFacility amount to ABFL direclly or through the Lessee who is obliged to make
payment ofthe Lease Rentals to the Bonowe.(s)in accordance with the Letter/TripartileAgreement, toABFL.

9.2 lf the Due Date in respect of any amount payable under the Facility falls on a day which is not a Business Day at the place wttere the
payment is to be made. the immediately p.eceding Business Day shallbe the Due Date for such payment.

9.3 The repayrnent to be made by the Bonowe(s) of the Facility (including the principal, lnterest thereon and any other charges, premium,
fees, taxes levies or other dues payable by the Bonower(s) IoABFL in terms of this Agreement) shallbe repayable by the Bonower(s) to
ABFL, atthe Branch (oratanyotherbranch ofABFLoratanyotherplaceas may be notified byABFL)and/or by cash/NACH/cheque /bank
drafuNEFT or RTGS drawn in favour ofABFL on a scheduled bank or in any other manner as may be specified byABFL from time to time
either by way of El as more specifically mentioned in the Sanction Letter towards repayment of principal and lnterest or by separate
repaymenls in casesvfi ere

a) The Facilityis proposed to be paid b€fore the commen@mentofEl;or
b) Towards repayment of interest betore the commencement o, the E l; or
c) Towards rspayment of Oefault lnteresuAdditional lnterest, fees, charges, taxes, claims, @sts and expenses cha.ged to the Facjlity

account

ANDiOR

9.4 lf repayment is to be made by the Lessee on behalf of the Bonower(s) through Lease Rental as per the Sanction Letter , the Facility
(including the principal, lnterest thereon and any other charges, premium, fees, taxes levies orotherdues payable by the Borrower(s)to
ABFL in terms of this Agreement)are intended to be satislied lrom Lease Rentals cJedited to the EscrowAccount or by way of payment ol
the Lease Rentals directly by the Lessee toABFL in accorda nce with the Letter/TripartiteAgreement on behalfofthe Bonower(s)byway of

Elas more speciflcally mentioned in the Sanclion Letter towards repayment of principal and lnterest.

9.5 Credit for all payments by cheque / bank drafu NEFT or RTGS will be given only on realisation or on the relative Due Date, whichever is

later.

9.6 The Bonower(s)shall not. without the approvalofABFL (which approval may be given subjecl to such terms and conditions as may be

stipulated byABFL including payment of prepayment charges and / or any other charges, plus applicable lnterest tax or other statutory

levy) or unless otherwise permitled under the Sanction Letter, prepay the outstanding principal amounts of the Facility in full or in part

before the Due Oates.

9.7 The Elamount shallbe anived so as to comprise repayment ot principaland/or payment of lnterest calculated on the basis ofthe lnterest

Rate. periodicity, of repayment, of the entire liability under the Facility at the end of its tenure and the Bonower(s) agrees to continue
paying Els directly or through lhe Lessee as mentioned hereinabove until allamounts due toABFL have been repaid in tulltoABFL. ln the

eventthat the repayrnent ofthe Principal Facility amount is to be bywayofBullet Repayment, then the Bonower(s)shall repay the same at
the end of the Term. The Bonowe(s) shall in case of Bullet Repayrnsnt, pay the lnteresl as provided for in this regard in the Saflction
Letter.

9.8 ln the event. repaynent has to b€ madedirectly by lhe Borrower(s)and notthrough the Lessee:

a) The Bonow€r(s) undertakes to provide Post Dated Cheques(PDcs) as demanded byABFL as a condition for granting the Facility.
Thestanding instruclionsand the amountofPDCsand/orthe instructionsforNACH payment willstand modified on account of revision
in the lnterest Rates, asthe Els shallbe revised and the Borrower(s) hereby undertakes to provide appropriate cheques/ payorders,
NACH's/ standing instructions in line with the changes effected byABFL.

b) The Bonower(s) hereby acknowledges lhat he shallbe liable foranyaction arising outofdishonourofPDCs and non- maintenance of
balance in the concemed Bank account to honour the PDCS / NACH's instructions, in addition to being liable for charges by way
of penalty and other additional charges as provided for in the Sanction Letter.

c) The Bonower(s) will not change any NACH mandate without lhe priorwritten approvalofABFL and aftergiving a prior notice of at least
1 month to ABFL.

d) The Borrower(s)is aware and agrees lhatABFLat its sole discretion is entiued to cancelthe NACH facility and ask the Borrower(s)
for anyother mode ofrepayment. which the Bonower(s)willnotrefuse.

e) Any charges in respect ofthe NACH/Standing instuctions imposed by Eanks shallbe bome by the Bonower(s)and in caseABFL pays
the same (at its sole disqetion), the Bonowe(s) shall reimburse the same to the Bonower(s) on demand, failing which it shall be
added to the Facility.

f) The Bonower(s)agrees to make payment to ABFL hereunder from the Bonower(s)'s own legal sources.

9.9 lf the Facility is repaid together with all the lnterest, Prepayment Charges, Predosure Charges, Default lnterest Rate/Addlind hbed.
othercharges and levies calculated tilldate ofthe said repaymenttothe cwplete satisfaction ofABFL, the Borrower(s) will be entitledfor
the retum of allthe unutjlized PDC'S (ifany)and/or release ofallthe Security lnterest created in favour of ABFL within a period ofthree
monthsfrom the date of such repayment fOTSDNMKJ REALTY W LII

9.10The Bonowe(s) will be entitled prepay/pre-close the outstanding Facility either partially or completely together with
Prepayment Charges, Pre-closure Charges, Default lnterest Rate/Additional lnterest, other charges and levies calcul
Prepaymentl Pre- closure provided lor in the Sanction Letter in this regard. lt is agreed and undersiood that on
Pre-closure. the
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Bonowe(s) will not be entitled to claim refund of processing fees, and such other levies not even proportionally on account of such
Prepayment/Pre-closure. The Borower(s) is liable to give atleast a period ol one month's written notice of his intention oI Prepayment
subsequent to which the process for initiation of Prepaymenv Pre-closure of the Facility will be undertaken by ABFL.

9.'1 '1 lfthe Borrower(s) commits default in payment of lnterest accrued in the case of part disbursement, ABFL will be free to adjust such lnterest
remaining unpaad together with allcharges from the subsequent disbursementor mayrecallthe Facilityat its sole discretion.

9.12 No notjce, reminder or intimation will be given to the Borrower(s) regarding his obligation to pay the El/payment or repa)./ment of any
amount hereunder regularlyon each due date. lt shallentirely be the Bonolver(s)'s responsibility to ensure prompt and timely payment to
ABFL. Any delay or default in payment ofany El shallmake the Bonower(s) liable to payto ABFL. Defau lt lnterest Rate/Additional lnterest
(for the period of such default), besides constituting a default thereby making all sums under thisAgreement due and payable to ABFL
forthwith.

9.13All repayments of principal and payment of lnterest and all other amounts by way of El or otherwise shall be given effect to in the Facility

accountin ac@rdance with the method ofeffecting payment as adopted byABFLatits discretion from time to time.

g.14Provided fu her that any payments made by the Bonower(s) and/or the Lessee under the Facility shall be first adjusted towards the

incidentalcharges and/or expenses, itany,lhen towards anears of lnterest and thereatter towards the atrears of principal Facility arnount,

in respect ofthe Facility, or in such mannerasABFLmay in its sole discretion consider necessary or expedient.

9.15The Borrower(s) acknowledges that each Security lnterest secures allamounts the Borrower(s) owes to ABFL at any time on any account

(including in clnnection with the Facility). Even if the Bonowe(s) repays the Facility, lnterest, fees, cosls. charges and expenses and all

other amounts payable under this Agreement, ABFL need not release any Security lnteresl untilABFLis satisfied that no otheramount is

due or may become due for paynent to ABFUgtoup companies oIABFL by the Bonowe(s).

10 sEcuRtw

'10.1 The repayment ofthe Facility, lnteresl,fees, costs, charges and expenses and allother amounts payable under tiisAgreement to ABFL

shallbe secured in such mannerincluding bywayofmortgage in favourolABFLoverthe Property/ies as described in the Schedule.

't0.2 Guaranteefrom the Guaranto(s) asspecified in the Schedule (ifany)

10.3 Any other document as specifed in the Sanction Letter.

10.4 The Bonower(s) shall also fumish and issue such Power(s)ofAttomey in the manner as presffibed byABFLtrom time to time to ensure

the creation ofa valid mortgage in favourofABFLand forsuch other purposes to further secure the Facility.

10.5 ABFL shall be entitled to call upon the Bonolrver(s) and the Bonower(s) shall be liable to fumish to A!}FL additional and / or altemate

security as decided byABFLin the event of any substantialdeterioration in the value ofthe security and the Bonower(s) shallbe bound to

provide additional seqlrity or execute any fu.lher mortgage of any other property/ies acceptable to ABFLwithin 30 days from the receipt

of the intimation fromABFL.

10.6 ABFL shallhave the rightto decide, in its sole discretion, the mode ofmortgage o. creation ofany other security/additional security to be

created bythe Bonower(s)for securing the Facility and all other amounts as aforesaid 8nd the Bonower(s) shallbe bound to create such

security evidencing the same as may be required byABFL.

10.7 The Bonower(s) shall execute any bonds, promissory notes tor the Facility and all such doc,uments, power of attomey(s)/ underlakings

and aqreements as maybe required byABFLatanytimeduring the pendency ofthis Facility.

'10.8 The Bonower(s)agrees thatthisAgreement, and anysecurityhereby created orcreated subsequently, forand on accountotthe Facility,

shall operate as a continuing security for all the obligations of the Bonower(s) in respect of the Facility, notwithstanding any psrtial

payments or fluctu atjon of the Facility account.

'10.9 lhe Borrower(s) agrees thatthe securily shall not bedischarged /released by intermediate payment by the Bonower(s) orany settlement
ofaccounts bythe Bonower(s) till such time allthe dues in respect of the Facilityaretully paid to lhe satistaction ofABFL.

10.10The security shall be in addition to and not in der€ation of any other security, whicn ABFL may at any time hold in respect ot the
Bonowe(s)'s dues and shall be available to ABFL until all acclunts between ABFL and the Bonower(s) in respecl of the Facility are

ultimatelysettled.

10.11 The Bonowe(s) agrees rvih, and undertakes thatABFL, shall have exclusive charge ove. the security created and thatthe Bonower(s)
shall not create any otherencumbrance, charge or security interest in the security so created or anyofthem in favour ofanyother peGon

or body, except with the priorwitten consentofABFL.

1o 12 The charge/security created byth€ Bonower(s) under thisAgreemant shallcontinue and remainfu€lD
thisAgreementand in respect olallother Facility/facilityobtained/to be obtained by the Bonowe(s)fromABFL,
fullydischarged andABFUgroup companies issue a cerlificale ofdischarge to that effect.

10.13 The security created under thisAgreemenl and the liability of the Bonowe(s) shall nol be affected, impaired o
(voluntary or otherwise) or by any merger or amalgamation, reconstruction, lakeover of the management, d
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(as the case may be) of the Bor.ower(s)

11. ABFL RIGHTS

ABFL shall, in relation to the Facility:

11.1 Have the sole right at any time during the tenure ofthis Agreement to revise/reschedule the Repayment Mec-tlanism/amount of Elor of
any other amounts outstanding there under and the Bonower(s) shall make all future repayrnents to ABFL according to such revised
schedule on being notified byABFLofsuch revision or reschedu lement.

1 1 .2 Have the sole right to amend any of the terms and conditions of this Agreement including but not limited to revision of lnteresl Rate
(including ths Default lnterest Rate/Additional lnterest), periodicity ofcompounding lnterest, method ofeffecting credit ofthe repayments
without assigning any reason or without having to notify the Bonowe(s) and the Bonower(s) agrees that such revision shall become
applicable from date ofsuch revision in the records ofABFLand the Bonower shallbe bound bythe same.

1 1 .3 Have the right to rec€ive and adjust any paymenvs that it may receive as an assignee of the insurance in relation to the Property/ies and

on the life ofthe Bonower(s )towards amountsdue and/orpayable by lhe Borrower(s)underthisAgreement.

1 1.4 Have the right to enter the Property/ies, inspect books of accounts and other records maintained by the Bonower(s), after giving a prior

written notice of 3 days.

1 1 .5 Have a right (though not bound), at Bonower(s)'s cost, to insure the Prop€rty/ies or take any measure tor the uPkeepmenl and

preservation ofthe Property/ies, in case the Borrower(s)fails to do so.

11.6 Have lhe rightto create a charge ormortgage overthe Prope(y/ies as security in iG owl favour (if not deated ).

'11.7 Have the righttoobtain refnance againstthe Facility as it mayconsiderappropriate.

1 1 .8 Be entitled to disclose any informalion about the Bonower(s), his acclunl relationship with ABFL and/or any default committed by him

(whether such information is provided by the Bonowe(s) or obtained byABFL itse( and whether in fom of repayment conduct, rating or

defaults)to ils head omce, other branch offces, alfiliated entities, group companies, Reserve Bank oflndia, anyrefinancing agencyand

such third parties asABFL mayin its sole and exclusive discretion, deemfitand proper and the Bonower(s) herebyconsentsthereto.

1 1 .9 Shall also be entitled to seek and receive any information as it deems fit in connection with the Facility and/or the Bonower(s) from any

third party;and

11 .10 Be entitled to require the co- Bonowe(s)(in case the co-Bonower(s) is an individual), in the eventofthe c!-Bonower(s) opting to resign

or retire from the employment prior to the age of superannuation o. is discharged or removed from service belore such date for any

reason vrhatsoever, to instruct his employer to remit the entire dues (including provident tund, gratuity and compensation) becoming

payable bythe co-Bonowe(s)from his/her employer on account ofhis such cessation ofemploymentand to receive and appropriate the

same towards the co-Bonower(s)'s liability underthe Facility.

?. BORROWER'SREPRESENTATIOT{S,WARRANTIES,COVENANTSANOUNDERTAKINGS

'12.1 With a view to induceABFLto grant the Facility to the Bonower(s), the Bonower(s)makes the follor,ving representations, declarations,

waranties. covenants, ag.eements and confirms that these are and will continue to remain true, conect, valid and subsisting in every
respect as olthe date oftheAgreement, thedate ofutilising the Facility. the date(s)of execution of each amendmenttotheAgreement;

a) The Bonower(s) is an entity lin case it is a non-individual duly incorporated under the laws of lndia with power to enter into this
Agreement and any ancillary agreements to which it is party and to exercise its rights and perform ils obligations hereunder and/or
thereunder and all corporate/other action required to authorize its execution olthis Agreement and each ofthe ancillary agreements
to which it is partyand its performance ofitsobligations hereunderand/orlhereunderhave been dulytaken.

b) Allacts. conditions and things required to be done, fulfilled and performed in order (a)to enable the Bonower(s)to lawfully enter into,
exercise its rights under and perform and comply with the obligations expressed to be assumed by itin the Facility documentto which

it is party;(b)to ensure thatthe obligations €xpressed to be assumed by it inthe Facility document to \rhich it is partyare legal, valid

and binding;and (c)tomake each ofthe doqJments admissible in evidence in lndia havebeen done, fulfilled and performed.
c) Ensure thatthe entire amountofthe Facilitywillbe utilized forthe purposeforwhich itisgranted.
d) The purpose forwhich Facility is taken is not illegal, speculative ornefarious.
e) Each Security Document creates (or, once entered into, will create), in favour, ofABFL the Security lnterest which it is expressed to

create with the ranking and priority it is expressed to have.
f) lts payment obligations under the Facility rank above and in prio ty to the claims of all other creditors. except for obligations

mandatorily prefened by applicable law.
g) The obligations expressed to be assumed bythe Borrower(s)in the Facility document to which it is a Party to are legal, enforceable

and valid obligations binding on it in accordanc€ with the provisions of law, including all applicable provisions of lndian Law. The
Bonower(s) further represents and warants that it is in compliance in all material respects "ms$fl1ffu"kff!,lel e

Bonower(s)
The Bonowe(s)has the competence and authority(corporate or otherwise)to enter into thisAgreement, and to
Documents and to carry on its business and operatjons as it is being or is proposed to be conducted.
All the licenses, permits and authorizations required for carrying on its business or industry have been obta
and effect.

lations affectin

h)

D

i) The Bo(ower(s)is in compliance in all respects with allapplicable laws, including env!ronm
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assets, its business and operations and has good title to or valid leases or licenses of, or is othorwise entilled to use its assets.
k) The Borrowe(s) has the power to avail of the Facility from ABFL and the total bonowings including the Facility are within the

prescribed limits, if any.
l) The entry into, delivery and performance by the Bonower(s) oI, and the transactions contemplated herein do not and will not

conflicr:
ii) Wth anylaw;
iii) With the constitutonal documents, ifany, ofthe Bonower(s) ; or
iv) With anydocumentwhich is binding upon the Borrower(s)oron anyofits assels.

12.2 No delault is subsisting ormight resulthom the execution of. orthe availing ofthe Facility by the Bonower(s).

a) The Bonower(s) has complied in all material respects with all taxation laws and has fled all tax returns and paid all taxes and
statutory dues due and payable by it and, lo the extent any taxes are not due, has established reserves that are adequate for the
payment ofthose taxes and statutory dues.

b) Wherethe accounts are required to be audited under applicable law, the most recentaudited accounts ofthe Bonower(s), have been
dulyaudited and prepared in accordance with applic€ble accountng principlesand practicesand represent a true and fairviewof its

financialconditionANO there has been no l\raterialAdverse Effecl since the date on which those accounts were drawn up.

c) Except to the extent disclosed to ABFL. no litigation, arbitration, administrative or other proceedings by government, govemmenial

authority, official or entity are pending orthreatened againstthe Eorrower(s)or its assets, which, ifadverselydetermined, might have

a MaterialAdvece Effect. Further, the Bonower(s) shall promptly upon becoming aware thereol, notifyABFL in writing ol detail of
any litigation, arbitration or adminisbative proceedings which are cunent, threatened or pending against it and which are likely to

cause a MaterialAdverse Effect or have a MaterialAdverse Efect on ils ability to perform its material obligations under any ofthe
Facility documents.

d) Bonower(s)has nottaken any action nor have any other sleps been taken or legal proceedings started by oragainst it orthreatened

against it in any court ol law/other authorities for its insolvency, bankruptcy, winding up, dissolution, administration or r€-organisation

orfor the appointment ofa receiver, administrator, admrnislrative r€ceiver, trustee orsimilar officer with respect to the Borrower(s)or

of anyorall olits assets or revenues.
e) Exceptto the extentdisclosed toABFL:
I)' All the Bonower(s)'s contracts or agreements with, or any commitrnents to, any affiliates or group companies (il applicable) are on

arms' lengthbasis.
g) There are no encumbrances subsisting orin existence on anyofthe Bonower(s)'sassets.
h) Neither the Borrowe(s) nor any director, promoter, parlner, member or trustee of the Borower(s) has been declared to be a

defaulter. The Borrower(s) shall not induct a person in the capacity of director/promoter/partner / member / trustee ifthe Bonower(s)

is/are a companylfirm/Association ol persons / trust as the case may be, who has been identified as wilful defaulter. ln the event iI

such a person is found to be a director / partner/member / trustee ofa company / firm/Association ot persons / trust as the case may

be, identilied as wilful defaulter, the Bonowe(s)shall take expeditious and effective steps for removalof such person.

i) The Bonower(s) shallnotdo anything that\uillbe detrimentalto the lnterestofABFLin anyway.

i) The Borrower(s) shall not allowanyof its assets jncluding but not limited to the Property/ies to be depreciated, encroached upon or

do anything which willdiminish thevalue ofthe Property/ies secured infavourofABFL.
k) The Borrowe(s) has turnished complete and accurate information and details toABFL about himself/ltself and the Property/ies and

no vital information hasbeen omitted to be stated. Atlthe intormation provided by the Bonower(s)toABFL are true and accurate in all

material respects and are not misleading and does not omit any material fact, the omission of which would make any fact or
statement therein misleading and the other representations and wananties wherever provided by the Borower(s)to ABFL shallbe
deemed to lorm part ofthe represenlations andwananlies herein made.

l) The Bonow€r(s) (in case Bonowe(s)is a non-individual) has been dulyformed and hasthe powerto carryon its business as itis now

being carried on and to own its Property/ies and assets and has the power to bonow moneys.
m) The Bonower(s) is absolutely seized and possessed with and sufficienuy €ntitled to the Property/ies and shall not sell, mortgagq

lease, sunender or howsoever alienate the Property/ies or part thereof.

1 2.3 The Bonowe(s) shall promptly:

a) Notify ABFL of the occurence of any event or the existence of any circumstances which constitutes or results in any declaration,
representation, wananty, covenant orcondition underthisAgreement o.any ofthe Security Oocuments being or becoming untrue or
inclrrect in any respect.

b) Notify ABFL of any circumstances and conditions which are prejudicial to or affects or is likely to aflect any of the businesses,
operatrons or llnancial condition of the Bonower(s)which is likely to have a Material Adverse Effect.

12.4 The Bonower(s)herebyfurthercovenantsandagreesthat:

a) The Bonowe(s)shall maintain its existence, corporate orotherwise, and rightto carryon its businessand operalions;
b) The Bonowe(s) shall comply with such otherconditions as may be stipulated byABFLfrom timeto time on account ofrequirement oI

any applicablelawi
c) The Bonowe(s) shall carry out such modifications to its constitutional documenls /other relevant agreements as may be deemed

flecessary in the opinion ofABFL to safeguard the lnterests of ABFL;
d) ln the event that the existing auditors cease to act as the auditors ofthe Bonowe(s)for any

informABFLof the reasons for such cessation and shallappoint another firm ofindependent chartered
ABFL, in accordance wilh applicable laws;

e) The Bo girson authorized byABFL
that the true copies of the

tohavefree access to the Property/ies forthe
doq.rments submitted by iuhim/her for the pu
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genuine.ABFLmayat anytime, callfor or require verification oforiginals ofany/allsuch copies.Anysuch copy in possession ofABFL
shall be deemed to have been given only by the Bonowe(s).

g) ll the Bonowe(s)is a Company it willregister the charge created in favour ofABFL in properform with the Registrar of Companies
withln a period of 30 days from the date of creation of charge.

h) The Bonower(s) shall promptly inform ABFL ofchange in location ofhis/her/theiroffice, name and main business activity.
i) The Bonower(s) shall bear all costs of making good any deficit in stamp duty on the documents executed by the Borrower(s) in

relation to the Facilityand /or security created bythe Bonower(s) in IavourofABFL.

12.5 The Bonower(s) herebyfurthercovenants and agrees thatwithout the priorwritten approvalofABFL, the Borrowe(s)shall not:

a) Undertake or pemitany merger, deflerger, consolidalion, reorganisation, scheme o{arangement orcompromise with its creditors
or shareholdeslNR.

b) Declare orpayany dividend or make any distribution to its shareholders/members/partners orpermitwithdrawalofamounts brought
in:

c)

i) Unless it has paid allthe dues in respect ofthe Facility upto the date on which the dividend is proposed to be declared or paid /
such distribution is to be made, or has made provisions therefor satisfactory toABFL, or

ll) lf an Event ol Default has occuned and is subsisting or would occur as a result of such declaration or payment of dividend or
authorisation or making of distribuiion.

Pay any commission to its promoters, directors, managers or other persons for fumishing guarantees, counter guarantees or

indemnities orfor undertaking any olher liability in connection with any lndebtedness incuned bythe Bonower(s) or in connection

with any other obligation undertaken for or by the Borower(s).
Make any investments whether by way of deposits, Facility/ies, or investments in share capilal or otherwise, in any concem or
provide any credit or give any guarantee, indemnity or similar assurance except as otherwise permitted under th€ Agreement.

Amalgamaie ormerge the Propertyles oranyolhis other property/ies with anyotheradjacent property/ies nor shallthe Borrower(s)

create any right of way or anyothereasement on the Property/ies.
Stand suretyloranybodyor guarantee the repaymentolany Facilityorlhe purcilase price ofany asset.

Execute any document. such as Power of Attorney, or any other similar or other deed, in favour of any person to deal with the

Property/ies in any manner.
Make and/or allow to be made any material alterations and /or additions in the Property/ies. -
Borrow hom any source orcharg6 any property/ies untilthe Bonower(s)'s dues are paid in fullbythe Bonowe(s)toABFL.
Leave lndia lor Lmployment or business or lor long term stay abroad without tully repaying the Facility amount together with lnterest

and other dues and charges as provided in the Sanction Letter. lfthe Bonower(s) becomes a Non Resident lndian, the Borrower(s)

agrees to repay the Facility in accordance with the rules. regulations. guidelines and norms of the Foreign Exchange Management

Actandthe Reserve Bank of lndia.
ln the event the Bonower(s) is a body corporate (excluding co-operative society), without the prior written approval of ABFL, the

Bonowe(s) shall not:
i) Buy back, cancel, retire, reduce, redeem, re-purchase, purchase or otherwise acquire any of its share capitalnow or hereafter

outstanding, orsetaside anyfu ndsforthe foregoing purposes, or
ii) lssue anyfurther share capitalwhich is likelyto affectABFLprejudicially.
iiil Ctrange ihe accounting method or policies currentlyfollowed bythe Borrower(s)unless expressly required byapplicable law.

d)

e)

0
s)

h)
i)

i)

k)

'l2.6 The Bonower has consulted higher/their/its tax advisors both direct and indirecl, before entering into tire Agreement and ABFL has

made no representation as to any taxation issue including the benefits available ifany and the Bonower will not hold ABFL responsible

foranytax benefitthatthe Borrowerbelieved he/she/they is/are entitled to but is later on denied the same by the tax authorities".

t3 EVE|{TSOFDEFAULT(S}

lfthe Bonower(s)shallfail to carry out and perform any ofthe obligations underthisAgreementorcommit breach ofany ofthe terms hereofor of

the Sanction Letter/Security Oocuments or any doclment or letter which forms the basis of this Agreement, or on any of the representations,

wananties, assurances, statementsand particulars contained therein beinglound inABFL'S opinion (which shallbe conclusive and binding on

th€ Bonowe(s)) to be incorrect, or if afler execution hereof, any circumstance shall occur which in the solejudgement ofABFL is preiudicialto

or imperils or is likely to preiudice or imperil the Facility Agreement and the seorrities ffeated thereunder, thenABFL shall, if it thinks fit, be

entitled at the risk and expense of the Bonowe(s)afrer giving notice at any time orlime such occunence and in its solejudgement to refuse to
grant the said Facility/disbursementorany part thereofwhich may remain to be disbursed orto recallthe facilities and/orto enlorce the secuity

that may be,/is required to be created hereunder. On the question whether any ofth€ events, matters or circumstrances mentioned above have

or has occuned, the opinion ofABFL shall be final, conclusive and binding on the Bonower(s), both in and out of courujudicial/ quasijudicial

authority. lt shallnot be open to the Borrower(s) at any stage toquestion the decision ofABFLto retuse to grant the Faciiityorany panthereol

which may remain to be disbursed orto recallthe Facility andior to enlorce the security created thereunder. ABFL may also, by a written notice

to the Bonower(s), declare all sums outstanding under the Facility (including lhe pincipal, lnterest, charges, expenses) to become due and

payable forthwith inespective ofany agreed maturity and enforce the security created in favour ofABFL for the Facility upon the occunence (in

the sole discretion ofABFL)ofanyone or more otthefollowing anyofwhich shallinteralia conslitute an Event(s)ol Delault:

a) The Lessee commits any detault in depositing the Lease Renlals in the EscrowAccount when due and payable, as confirmed vide

the Letter/TripaniteAgreement (in case repaymentis to be made bythis mode);
b) The Bonower(s)commits anydefault in the payment of Els and in the paymentofanyother amoEl[sloABFL when due and payable;
c) lf the Bonower(s) fails to pay within the time stipulated and in the manner specified therein bFCh*flrli{ye hereunder, whether

principal/lnleresvs/fees,/costs/charges/expenses or any part there ol or otherwise due from it hereunder dhdrbr iF€coorda nce with

terms ofanyotherdocument executed orwritten in pursuance hereof;
d) The breach of, or omission to observe,

any lerm, condition. provision hereof;
or detault bythe Bonower(s)in observing any ol its obligations. covEnants or
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cou( of competent jurisdiclion and/or by a statutory authority empowered to do so; A^-
vii) lfthe Borrower(s) indulges in any activity/ies with.espect to the Property/ies or his personalcorlufil/

action by the law enforcing authorities againstthe Bonower(s)orhis Property/ies or bolh;
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viii) lt is or becomes unlawful for the Bonower(s) or any person including ABFL lo perform any ot their
hereunder or in relation herelo;
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Provided that, if the same is remediable, ifsuch breach, omission or default shallconlinue tor a period ofseven Business Days aner
notice thereofin writing is given byABFL to the Borrower(s)and such aclion asABFL may require shall not have been taken within 7
(seven)days ofABFL notifying the Borrower(s)ofsuch defaull and ofsuch required action;

e) Any default by the Bonowe(s) or its^heir promoters/afllliatesi/agentsJassociates/group companies/Directors (independent or
executive)/subsidiaries/assigns, under this or any othe. agreement or other writing between the Bonowe(s) (including its/their
promoters/afflliates/agenwassociates/group companies/Directors (independent or executive)/subsidiaries/assigns) and ABFL or
its promoters,/affiliates/subsidiaries, assigns or any group company, or under any other agreement or writing of lndebtedness ol the
Bonower(s) or its/their promotervatfiliates/agents/associates/group companies/Directors (indepsndent or executive)/
subsidiaries/assigns, not being paid when due or any creditor of the Bonower(s) o. their promoters/afiiliates/agents/associates/
group companies/Direclors (independent or executive)/subsidiaries/assigns becoming entitled to declare any lndebtedness due
and payable priortothe date on whict itwould oherwise have become due oranyguarantee or indemnity or collateral given orany
other agreement entered into by the Bonower(s) or their promoters/affiliates,/agents/associates/group companies/Direclors
(independent orexecutive)/subsidiaries/assigns notbeing honoured when due and called upon;

0 The Bonower(s) fails to pay to any Person other than ABFL any amount when due and payable or any Person othBr than ABFL
demands repayment ofthe Facility or dues or liability of the Bonowe(s)to such PeGon ahead ot its repayment due date as
previousty agreed between such Pecon and the Borrower(s);

g) The Borrower(s) defaults in perlorming any ofhivheriits obligations underthisAgreement or breaches anyorthe terms or conditlons
of this Agreement or breaches the representation, wananties, undertakings or covenants contiained herein or any other security

documents, undertakings etc. executed in favour ot ABFL;
h) The Bonower(s)'s death (in case of an individual), failure in business, going into liquidation/dissolution, amalgamation or

reconstflJction, approaching Gorporate Debt Restructuring (CDR)mechanism except with prior writlen approvalofABFL or general

assignment by the Bonower(s) forthe benefi I of creditors;
l) The Bonower(s) suspends paymenttoany creditors orthreatens todo so, filing ofany petition forwinding upoflhe Bonower(s)i
j) Any ofthe information provided bythe Bonower(s)to availthe Facility herein being found to beor becoming incorectoruntru€;
k) Any Person otherthan ABFL commencing proceedings to declare he Bonower(s)insolvent or if lhe Bonower(s)becomes bankrupt

or insolvent or commits act of insolvency:
l) The value ofthe Property/aes or any security (including guarantee/s) created ortendered bythe Bonowe(s), in the sole discretion

and decision of ABFL, depreciates entitling ABFL to call lor turther security and the Bonower(s) fails lo give additional security;
m) lfthe Property/ies is destroyed, sold, disposed of, alienated, attached orrestrained in anymanner;
n) The threat or apprehension of or the occunence of any damage to or loss, theft, misappropriation or destruction of any of the

Security lnterest;
o) The Borrower(s)fails to create the securityas provided herein and/orany additionalseqJrity as asked forbythe Bonowe(s);
p) ABFL, forany regulatory orother reasons, is unable orunwilling tocontinuethe Facility;
q) lf a receiver is appointed in respect ol the whole or any part of the Property/ies/assets of the Bonower(s) or if any attachment,

distress, execution o.other process against the Borrower(s), orany ol the securities is levied upon;
r) lfthe Borrower(s) ceases or threatens to cease or carry on its Business or ifthe co -Bonowe(s)opts to resign or retires from the

employment prior to the age of superannuation or is discharged or removed from service before such date for any reason

whatsoever;
s) lfit is certified byanAccountant ota Firm ofAccountants appointed byABFL(whichABFLis entilled and hereby authorised to do so at

anytime)thatthe liabilities ofthe Bonower(s) exceed the Bonower(s)'s assets orthatthe Borrower(s)is carrying on business ata
loss;

t) lf any circumstance or event occurs which would or is likely to prejudicially or adversely affect in any manner the capacity o, the

Bonower(s) to repay the Facility or any part thereof);
u) llthe Facility or any part thereof is utilised for any purpose otherthan the purpose torwhich itwas applied for bythe Bonower(s)and

sanctioned byABFLi
v) Where repayment is to madethrough Lease Rentals. on termination ofthe LeaseAgreementgoveming the Lease Rentals;
w) lf the Bonower(s), without prior written consent of ABFL, attempts or purports to create any charge, mortgage, pledge,

hypothecation. lien orother encumbrance over the Property/ies or any part lhereofwhich is or shall be the security for the repayment

ofthe duestoABFLexcepttorsecuring anyotherobligations oflhe Bonower(s)toABFL;
x) Upon happening ofany subslantial change in the custitution or management ofthe Borrower(s)without previous written consent of

ABFL or upon the management of the Bonower(s) ceasing to enjoy the confidence ofABFL;
y) lfthe Borrower(s)fails tofumish any information ordocuments required byABFL:
z) llthe Bonower(s)Iails to fumish toABFL detailed end use statement of the Facility as and when so required byABFLwithin 10 (ten)

days oI receiving such requestfromABFL;
i) lflhe Bonower(s) conceals anyothermatterwhich willadversely altectthe lnterestofABFL:
ii) lfthe Bonower(s)failsto comprehensively insure the Property/ies mortgaged toABFLduring the tenure ofthe Facility;
iii) lf the Bonowe(s)fails to provid€ to ABFL any one or more ofthe documents which are needed for creating security within the

time specified;
iv) lf the title ol the bonower(s) to the P.operty/ies later on becomes defective due lo any reason or due to operation of law or the

Borrower(s) is divested of his ti e to the Prope.ty/ies;
v) Where repayment is made through Lease Rentals by the Lessee and the Bonowe(s) breaches any term(s) and/or condition(s)

of anyAgreement goveming the EscrowAccount;
vi) Where repayment is made through Lease Rentals by the Lessee and the EscrowAccount is attached/frozen by an order of a



ix)

x)

xi)

lf any permission, authorisation, issued by the competent authority(ies) with respect to construction and/or legality of the
Property/les iswithdrawn orcancelled orwithheld torany reason whatsoever;
One or more events, conditions or circumstances (including any change in law)shalloccur or existwhich in the opinion ofABFL.
could have a MaterialAdverse Effect;
An event ot default howsoever described or any event which with the giving ofnotice,lapse of time. determination ofmateriality
or fulfilment of any other applicable condition or any combination ofthe toregoing would constitute an event ofdefault o. occurs
under any agreement or document relating to any lndebtedness of the Bonowe(s) or if any other lenders ofthe Bo.rower(s)
including financial institutions or banks with whom the Borrower(s) has entered into agreements for financial assistancehave
recalled its / thei. assistance orany part thereof .

The opinion oIABFL shallbe finaland conclusive and be binding on the Bonower(s)fordetermination ofwhetherany of the acls,
maiters. events orcircumstances mentioned herein above have occuned.

14 NOTICE ON THE HAPPENING OF AN EVENT OF DEFAULT

lf any Event of Default(s) or any event which, afler the nolice or lapse of time or both would constitute an Event of Defautl(s) shall have

happened, the Bonowe(s) shall forthwith give ABFL notice thereof in writing specifying such Event of Oefault(s), or such event.

t5. CONSEOUE CES OFDEFAULT

15.'1 ln the eventofanydefault as provided above, ABFL shall have the right-

a) To accelerate and declare immediately due and payable, all or any part of the unpaid balance of the Facility granted hereunder

togetherwith lnterest accrued and allotheramounts payable bythe Borrower(s) toABFLas provided for herein;

b) Tosuspend any disbursalyetto be effected in the Facilityaccount;
cj Take possession ofthe Property/ies, the Security lnterest which is created in favour ofABFL, whether by itsetl orthrough any ofthe

recovery agents orattomeys as may be appointed byABFL;
d) Takeanyotheraction as it may deem fitlor recovery of its dues and entorcementofthe securities.
ei Fufter. ABFL shall be entitled to forthwith take physical possession of the Property/ies and/or assets hypothecat€d/mortgaged to

ABFLand transfer the same either by itselt or through its agents and sellor otherwise dealwith the same to enforce ABFL'S security

and recoverthedues.
0 The Borrower(s) agrees and undertakes not to prevent or obstructABFL from taking possession of the property/ies irrespective of

whether the repayment of the Facility has been demanded by ABFL or not, whenever in the opinion of ABFL, there is an

apprehension ofany money not being paid oTABFL's security being jeopardized and thatABFL'S representatives willbe entitled to

sell, give on rent, or otherwise dealwith the property/ies by public or private auction or private treaty, without being liable for any loss,

and to applythe net proceedsthereotas specified in these presents.
g) The Borrowe(s) shall pay any shortfall, if any, on lransfer of the Property/ies and/or assets, forthwith to ABFL. ABFL shall also be

entitled to adjust and shallhave a right of set-off on all moneys belonging to the Bonower(s) standing to their credit in any account

whatsoeverwith ABFL, towards payment of such deficiency. Nothing contained in lhis clause shall obligeABFL to sell, hire ordeal

with the property/les and ABFL shall be entitled to proceed against the Bonower(s) independently ofsuch or any olher security. The

Bonower(s) agrees to accept ABFL'S accounts in respect of such sale, hire, dealing or otherwise as conclusive proof ot the

corectness ofany sum claimed to be due from the Bonower(s). ln case ofany deficit, the deficit amount shallbe recovered byABFL

from theBonower(s).
h) ABFL may, atthe risk and cost of the Bonower(s), engage one or more Person(s)to collecl the Bonower(s)'s outstanding and /or to

enforce any security and may rumish to such Person the right and authority to perform and execute all acts, deeds, matters and

things connected therewith or incidental thereto as ABFL thinks fit.
i) ABFL mayterminate thisAgreementand the Facilityand / orcallupon the Bonower(s)to payallthe dues in respeclofthe Facility.
j) The Bonowe(s) hereby agrees as a pre+ondition ofthe Facility granted to it byABFLthat in case the Bonower(s)commits defauh an

the repayment of the Facility or in the payment of lnterest thereon or any other amounts due and payable herein, ABFL and/or

Reserve Bank oflndia willhave an unquamed rightto disclose allor any dala relating to the Bonor,ver(s), the Facility. theobligations

assumedto be assumed by the Bonower(s) or publish the name of the Bonower(s) or the name of the Bonolver(s)'s

company/firm/unit and its directorrpartners/promoters/proprietors as delauher in such manner and through such medium aSABFL

or Reserve Bankoflndia in theirabsolute discretion maythinkfit and that
i) The Credit information Bureau (lndia) Limited and any other agency so authorized may use. process the said information and

data disclosed by ABFL in the manner as deemed fit by them; and
ii) The Credit lnformation Bureau (lndia)Limited and anyother agency so authorized maytumish tor consideration the processed

information and data or products thereof prepared bythem to banks/financial institutions and other credit grantors or registered

users, as may be specified bythe Reserve Bank oflndia in this behall
k) Enforce any otheffemedy that the Bank may have und€r any applicable law.

'15.2 Allexpenses incurred byABFL, whether before or afteran Event(s)of Default, which has occuned including in connection with:

a) Preservation and/or protec{ion of, or enforcement action against the Bonowe(s)'s assets or the assets compdsed within the
security, if any, for the Facilitywhetherthen or thereafrer existing, and

b) Collection ofamounts due shallbe payable by the Borrower(s) withoutanydemur/protesudis

16 APPOINTMENT OF ABFL ASTHE BORROWER(S)'S ATTORNEY R€qt
The Bonower(s)shall appointABFL as its true and lawful attomey to do and execute for and in the name and
where the Bonower(s) is more than one individual, jointlyand severally, allorany ofthe acts, deeds and things,

on behal,

fioT,{ODI PRoPERTTE r ;MK GEC R I ) LTO th

p.{tr
SDNMKl

( fD

Applac€nt's gnatory
14 Co-Aoolicant's SionalrrrP

d

nitory



7 ASSIGNMENTANDTRANSFER

'17.1 ABFL shallhave a right to sellor transfer (by way ofassignment, securitzation or otherwise) whole or part ofthe Facility and outstanding
amounts underthe Facility or any other rights and obligations ofABFL under thisAgreement or any otherdocument pursuant hereto to
any Person/entity in a manner or under such terms and conditjons as ABFL may decide in its sole discretion without reference to or
intimation to the Borrower(s).

17.2 The Bonower(s) expressly agrees, in the event oI sale or transfer as aforesaid, to accept such Person to whom the Facility or any part
thereofis sold or translened as creditor exclusively or as a joint creditor with ABFL, or as a qeditor exclusively lr,ith the right ofABFLto
continue to exercise all powers hereunder on behalfot any such other party and make the repayment of the Facility to such Person as
maybedirected byABFL.

17.3 The Bonower(s) shall not be entitled to directly or indirectly assign his righG orobligations underthisAgreement in part or in whole to any
Person.

17.4 Any cost in this behalf, whether on account of such sale, assignment or transfer or enforcement of rights and recovery ofoutstanding and

dues shall be to the account of the Borower(s).

A ABFL'SAPPOINTMENTOFAGENT

The rights, powers and remedies available to ABFL under Law and under these presents, shall be exercised by ABFL through any of its

employees or agent and ABFL may dolegato any o. all of the said powers and authorities to such employee or agent.

IC SEVERABILITY

lf one or more rights or provisions set forth in th is Agreement is invalid or unenforceable, it is agreed that the remainder ofthis Agreement shall

beenforceable to lhe extent permitted by Law. The Parties intentions, as reflecled in anysuch right or provision that is invalid or unenforceable,

sha ll be given effect to.

A ll{DElill,llTY

The Bonowe(s) shail, without prejudice to any other rights of ABFL, indemnify and agrees to keep indemnified and hold harmless ABFL

against, and pay and reimburse toABFL, any losses, costs, charges or expense oroutgoings r,vhichABFL shallcertify as sustained or suffered

or incuned byABFL as a consequence of occunence ofan Event of Default(s), or laches or aqts ofomission and commission on the part of the

Bonower(s)and/ortheLessee.orothe,/iseonaccountoftheFacility.

N If,SCELLANEOUS

21.1 On or before execution of this Agreement, lhe Bonower(s)has executed infavourotABFLa Demand Promissory Notelorthe fullamount

ot the Principal together with lnterest payable thereon and the Bono$€(s) agrees that the said Demand Promissory Note shall be

enforc€able byABFLindependentlyofthisAgrcementand inespective ofthe mortgage aforesaid oranyothersecurities.

2'1.2 lt is hereby agreed between the parlies that this Agreement and its Sdedule(s) may be amended, revised, substluted by way ofwritten

communication by ABFL to the Bonower(s) tiom time to ime. Such corespondences puGuant to this Agreement by ABFL to the

Borrowe(s)shall be deemed to be an integral part ofthis Agreement and shallbe read in conjunclion therewith.

21.3 Without prejudice to any other ierm ofthis Agreement, the Parties expressly agree that any payment made by the Bonower(s) to ABFL

under this Agreement shall be appropriated byABFLin the following order-

a) Costs, charges and expenses thatABFL may expend to service, enforce and maintain the security and thereby recoverthe Facility,

lnterest and allsums due and payable bylhe Bonower(s)toABFLunderthisAgreement.
b) lnterest on amounts in default and loss o, profit on the defaulted amounus
c) PrepaymenVPre-closureCharges
d) lnterest

21.4 Principal amount of the Facility

21.5 The parties agree that any delay oromission byABFL in exercising any of its rights, powers orremedies asABFL ofthe Facility underthis
Agreement and other documents puEuant hereto shall not impair the right, power or remedy or be construed as its waiver or
acquiescence byABFL.

21 .6 The Parties confirm that this Agreemenl and its Schedule and any other documentatjon pursuant to il, represent one single agreement
between theParties.

21.7 ThisAgreement supersedes allprior discussions and representations between the parties, including ABFL'S brochure(if any). save with
respect to the obligations ot and representations made by the Bono,ve(s) toABFL set forth in any conespondence, application forms or
otherwise made oragreed to be made howsoever.

2. GOVERNING LAW, JURISDICTION &DISPUTE RESOLUTION

Laws of lndia shall govern this Agreement, the security and other documentation pursuant hereto and
exclusive jurisdiction over all aspects governing the interprelation and enforcement ofthis Agreemenl, the
pursuant hereto. All claims or disputes arising out of or in relation to this Agreement shall be settled by a
shall consist of a sole arbitrator to be appointed by Lender. All parties to this Agreement hereby

FbrSOtrrlp
Courts in

i.t

tu thority. Any vacancy created in the arbitratio"p8ymkr ng
oryAS

AU

auth

expressly



The place of arbatration shall be Delhi or such other place as per Lender's discretion. Parties agree that the courts in Delhi or such
other courts as decided by Lender shall have lhe exclusive jurisdiction to exercise all powers under the Arbitration and Conciliation
Act. 1996.

Notwithstanding anything contained hereinabove, in the event the legal status of the Facility Provider changes or in the event of the
law being made or amended so as to bring the Facility Provider under The Recovery oI Debts Due to Banks and Financial lnstitutions
Act, 1993 (the "ORT Acf'), to proceed to recover dues from the Borrowe(s) under the DRT Act,lhe arbitration provisions hereinbelore
contained shall, at the option of the Facility Provider, cease to have any effect and if arbitration proceedings are commenced but no
arbitral award is made, then at the option of the Facility Provider such proceedings shall stand terminated and the mandate of the
arbitrator shall come to an end from the date of the making of the law or the date when amendment becomes effective or the date
when the Facility Provider exercises the option of terminating the mandate of arbitrator, as the case may be. Provided that neither a
change in the legal status of the Facility Provider nor a change in law as referred to in this sub paragraph above, will result in
invalidating an existing award passed by an arbitral tribunal constituted pursuant to the provisions of this Agreement

A AODRESS &NOTICES

23.1 The addresses of the parties shall be as mentioned under the Schedule. The Borrower(s) shall forthwith inform ABFL of any change
in its/his/her/theirAddress. Any notice or request required or permitted under this Agreement to be given by either party to the other shall
be only in writing and sont on the address of the other Party as mentioned in the Schedule (or in case to the Bonower(s), on the address of
the Borrowe(s) last known toABFL):

23.1.1 lfgiven by ABFL, may be given by personal delivery, courier,fax, emailor by post and shall be deemed to have beeh served

upon or received bythe Bonower(s), if given by personal delivery, when so delivered and if by post on expiration of3 days after

the same hasbeen deliv€red to the post office for onward fansmission to the Bonower(s) through registered/speed post or

any other mode offered by he Postaldeparlment in lndia:and

23.1.2 lfgiven bythe Bonowe(s)toABFLwhen it is actually received byABFL

2( TERIIANDTERiIINATION OFTHEAGREEITIENT

24.1 ThisAgreement shallbe effective from the Efleclive Date and shallcontinue to subsist untilterminated as hereinafler provided or ofl the

expiration of the Tenure su bject to paymenurepaymentbythe Bonower(s)ABFL's dues hereunder, to the complete satislaction ofABFL.

24.2 ABFL may at any time in its dissetion. serve not less than 7 Business Days written notic€ on the Bonower(s) specifying the Facility

termination date ("the Facility Termination oate"). The Facility shall be avaitable to the Bonower(s) upto the Facility Termination Date.

Notwithstanding anything contained elsawhere in thisAgreement, the Borower(s)shall repay / paytoABFLthe Bonower(s)'s dues in full

on or before the FacilityTermination Oate.

24.3 The parties hereto mayatanytimeterminatethisAgreement by mutualagreement recorded in witing and signed by both the parties.

24.4 Notwithstanding what is stated above, ABFL may terminate thisAgreement by giving 3 Business Oays writlen notice to the Borrower(s)il
the Bonowe(s) commits breach ofany provisions ofiiisAgreement including but not limited to the occunence of Event(s)of Defaull or it

is found that the Borrower(s)has/have madeany misrepresentation toABFL.

24.5 Termination shall not affecl any rights or obligations which have accrued or arisen prior to the termination and shall not affecl the
applicabilityofthe provisions oI this Agreemenl to transactions which have laken place prior to lhe termination.

24.6 Termination in any manner shall not affect the s Security lnterest orthe Bonower(s)'s obligationstoABFL.

Upon termination, the Bonowe(s) shall pay to ABFL all amounts (including the principal, lnterest, charges,lees (outstanding) and
reimbursable expenses) outstanding hereunder. Payment shall be made at the earjier ot (i) he times provided elsewhere in this
Agreement, or (ii) the effective date ol termination.

24.7 ABFL reserves the right to revoke or cancel the Facility and/ or vary, alter, modify or rescind, amend or change at any time any one or
more ofthe terms and conditions ofthe Facility at its discretion with such notice asABFL may deem reasonable and without assigning
anyreaSons.

24.8 The provision olthe Facility is atthe totaldiscretion ofABFL and any request for extension/ enhancement / renewalofthe Facility and/or
anydisbursements there underwillbe as at lhe discretion oIABFL and on fulfilment of terms and conditions as prescribed byABFL.

25 LIABILITYOFTHE BORROWER(3)TO BE JOINTAND SEVERAL:

The liability ol the Borrower(s) in case of more

That the Bonowe(s) has read and understood
English Language, the terms and conditions of
language known tothe Bonowe(s).

fuI.IODI PROPERTIES

than one, in respecl of this Facility shall be joint and se&a. SDill,
thisAgreement and in the Event that the Bonower(s) is/are illiterate an
this Agreement have been read over, translated and explained in detail in

REALT P)
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Applicant s Signalure

a'
ry
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SCHEDULE

DETAILS

Day of at

Name

Address:

consttution: E lndividual l__.lcompany ! l Partnership ! HUF Others

! Manufacturing Service [-l Trading _ others

consutution: E lndividud I company ! Partnership f-l xur f-.]ourers

Manufacturing Service fl rraaing Others

Sr. No. HEADING

Date & Place of Execution ofAgreement

2 Branch Address

Name & Address of the Borrower:
(PermanenURegistered ofi ce/
Branch ofllce/Principal Place

of Business)

Nature of business

Name & Address of the
co-Bono',ver(s): (Permanenu
Registered office/ Branch office/
Principal Place ol Business)

Nature of business

Name & Address of th€
Co-Bonower(s): (PermanenU

Registered office/ Branch otfice/
Principal Place of Business)

Nature of business

4 Sanction Letter Details

--------t-
5 Type of Facility

6 Term/Tenure of the Facility

7 Amount Sanctioned

Purpose

Security

V

No-o.

Address

Constitution: E lndividual ] company ! Partnership ! nur ! Others

Manufacturing _ Servic€ Trading _ Others

Name

3

oo
E
o
"d

t* oii.ooo

o

Facility

onths

INR

lut Onlv)

I l\,lortgage of immovable property/ies: (Address & Description)

Address of the Property: LTD

l
Vfr-

10

Applicanl s

)

17 icant's Siqnature

tut{oor PROPETNES

Hypothecation of Lease Rentals of the underlying property/ies taken as a
security. (Details & Description)
Name of Lessee: fi0t Cn^,^,,.. -

cit
l-.:

al

ForJIIKGEC

'r..!,rr\J XEALTy
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11 Sanction Conditions

12

19 Debiting of lnterestto the FacilityAccount

20 Details of Mortgage

21 Address For Notices

For MODI PROPE

$??l' rised 5i

As provided for in the Sanction Letter

As provided for in the Sanction Letter

Fixed/Floating /Hybrid

The rate applicable to you during the entire tenure of the Facility is_% p.a
annum

r Rate applicable for th€ Facility whidr is being oflersd to you is_% p.a.

(ABFL'S Reference Rate + Spread)
. ABFL'S Reference Rate at present is_% p.a.

Spraad at present is-o/. p.a.

. For the period to-applicable lnterest Rate is-.% p.a

. For the period post applicable lnterest Rate will be ABFL Reference

Rate prevailing then + Spread prevailing then)

Phone No:

Email lD's:

Fax

ABFL:

Address

Phone No Fax

'|

2

3

SDNMTJ REA PW' LTD.

For JllX GEC

seNvl

provided for in the Sanclion Letter

13

Charges/Fees/Premium/etc

Repayment t\,lechanism

14 Interest Rate Type

Fixed

Floating

Delault lnteresl Rate/Additional
lnterest

Hybrid

lnterest

Rate
(Margin)

_o/o g.a, over and above the applicable lnterest Rate.16

Penal lnterest Rat€ o/o 
P.a.17

18 Compounding of unpaid lnteregt

Guarantor(s)

Applicant's Siqnature

gnatorY

18 Co-Applicant's Signature

\-

% p.aJp.m.

Monthly in anears/Quarterly in anearsflalf Yearly in anears fYeariy in arears/
Monthly in Advance/Quarterly in Advance/Half Yearly in AdvancefYearty in Advance.

n Equitable Mortgage 
- 

Regist€r€d Mortgage

AAA-""'



ln lvitness whereof the parties hereto have executed/ caused to be executed these presents on the day and year written in the Schedule

hereinafler appearing.

For the Company

THE COMMON SEAL OF

has been hereunto affixed

pursuant to the resolution of its

Board of Directors passed at the

Meeting held on the:-day of 

- 

lk
ln the presence of Mr./Ms

I\,1r

Limited

Having its Registered Oflice at:

fufiODI

I^R?e
PROPERTI

ES

and

natory

Two of the Directors of the

Company who have in token

thereof set their r€spective hands

hereto in the presence ot

Witness: Mr./Ms

Name:

Place of business:

For Partnership Firm

Signed and delivered on behalf

of lhe Borrower(s)by its partners: Mr./Ms.

Mr-/Ms

MrJMs

MrJMs

Mr./Ms.

Mr./Ms.ln the presence of Witness

For the Society/Trust

Name:

Place of business:

Signed and delivered on behalf

of the Borrower(s) by its

authorjsed signatoriesi

iJolEu6rS pssuo FOT SDNMKJ REAI
U)

Mr"4!4s

Mr./Ms.

For the Co-Bonower(s) (lndividual)

Name:

Addresses

Signed and delivered by the

Bonower(s):

For ABFL

Signed and delivered by

Aditya Birla Finance Ltd. by the

hand of its authorised signatory: Mr./Ms

Mr./Ms

Mr./Ms.

19
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Date:_
To.
Aditya Birla Finance Ltd.
lndian Rayon Compound,
Veraval, Gujarat - 362266,
lndia.

Dear Sir/s,

Re: Authority Letter.
This is to confirm that in consideration of the Facility grantd/to be granted to up INR
("Facility/ies") byAditya Birla Finance Limited, we the co-parcenors of HUF (hereinafter
referred to as'HUF")have agreed and consented to Mr (Karta of the
HUF)to execute necessary facility documents and to create mortgage in favourofAditya Birla Finan td by deposit oftitle deeds/ registered

mortgage deed overthe immovable property situated at

(hereinafter refened to as "said immovable propetties"). hereunder belonging to the as security for the due repayment oI all

and allother amounts payable bythe HUFoutstandings in respect ofthe Facility/ies togetherwith interest, fees, costs, charges and

underthe terms ofthe Sanction Letterdated Agreementand other executedlo be executed in this regard

We conllrm that Mr ot HUF is duly authorized on behall of the

HUF and on ourbehalftoi

a) To sign and execute for and on behalf ot the members of the HUF facility docu on including promissory note. facility agreement,

security agreement, hypothecaion deed, mortgage documents, promissory . letter ofcontinuity indemnity, guarantee, letter of lien,

assignment letter, undertakings, declarations, cheques/ standing i s to Banks for making payment to ABFL, issue

cheque(s)/Demand Drafts/Pay Orders etc or instruct Direct Oebits. NACH ons from the bank account(s) or creation ol Escrow

on the bank account(s) of the Company etc including security chequ and various other documents (hereinafter refened to as

"Facility Documents") as required by ABFL, in respect of the saidF
regard.

ity/ies and to take such other aclion as may be required in this

b) To sign and execute the Facility Documents and/or create/extend over the immovable properties belonging to HUF more

particularly described as above induding the mortgage.

declarataons and such other papers, documentation, und

, pledgeiany other security and execute such documents,

as may be required by ABFL and take to other action as may be

required in this regard and/or exeqrte power ot Attomey ng any other person/s to sign and execute the Facility/security

Documents and/or create/extend security over the
hypothecation, pledge or any other security.

belonging to HUF, including the equitable mortgage/mortgage,

c) To deliver to and deposit with ABFL title deeds, witings and

members of the HUF with an intention to create a mortg

withABFL and to give consent as aforesaid for and on behallofthe
e/extend the mortgage over the immovable properties mentioned above

belonging to the HUF.
d) To execute letters ofAcknowledgment ot debt/balance

acknowledging the Iiabilities of HUF toABFL in respect
n letters favouring ABFL for and on behalfolthe members of the HUF

the Facility/ies availed bythe HUF from time to time as and when c€lled upon to

dosobyABFL

Wefurtheragree and conlirm lhatABFL is not bound or to verify or keep track ofthe end use offundsdrawn orutilized or availed andwe
hereby declare that allfunds drawldown or utilised or
purpose and lor the benefit of the HUF or its ultimate

iled are and the modgage created shallalways be forthe attainment of the objects,

neficiary and ABFL is authorized to treat it so at all times. ln case any drawdowr or
utilisation or availment happens to be or found to be

and declar€ thatwe shall not take detense ora plea
dulent or forged or beyond the objects, power or purposes of the HUF we hereby agree
we shallnot be liable and we expressly herebyagree that \,r€ willbe liable for all or any

drawdown or utilization or availment and thatABF ll not be made a partyto any dispute amongst us nor shallABFL'S interest overlhe said
immovable properties in anyway bejeopardized affected

AND we make the aforesaid declaralion
Facility,4es.

and being aware that based on the faith thereof, ABFL has agreed to grant the atoresaid

We further confirm that this authority, declaration and letter shall be binding on us and our legal heirs, reprcsentatives, executors,
administrators and permitted assigns and shall inure for the benefit ofABFL, its successors and assigns.

Memb€ds Sigflature (Note: All members of HUF to sign here)

Yours faithtully

(AllCo-parcenors to sign) [X]
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Date

Aditya Birla Finance Limited.

lndian Rayon Compound,

Veraval, Gujarat - 362266,

lndia.

Dear Sir/Madam,

We ttre undersigned partners ot M/s. ("Firm'which

expression shall, unless it be repugnant to the subjed or context thereol be deemed to mean and include, its parlners, successors and

permitted assigns) hereby declare that at the request of the Firm, ABFL has agreed to grant the Firm the faciliMies)to the extent of INR

/ INR ) ("Facilities").

1) The Firm agrees to borrow and avail tacilities from ABFL on the term and ition as may be finalized by any of

N4r nd/or Mr

who are jointly and/or severally authorized to settle and finalise the term and al to such amendments, modifications or revision

thereofas are acceptable toABFLforand on behalfolthe Firm

2) The Firm herewith authorizes Mr

Partners ot the Firm, tojoinfly and/or severally to sign and execute the documentation including promissory note, facility agreement,

security agreement. hypothecation deed, mortgage documents, ple agreement, promissory note, letter of continuity indemnity,

guarantee, letter of lien, assignment letter. declaration, cheques,/ nding instructions to Banks for making payment to ABFL. issue

cheque(sIDemand Drafls/Pay Orders etc or instrucl Direct D H instructions trom the bank account(s) or creation of Escrow on

the bank account(s) of the Company, etc and various other doc ts including documents for creation of security as may be required

lrl by ABFL, in respect of the said Facilities (hereinafter refened as 'Facilities Documentation') and to take such other action as may be

required in this regard

and Mr.-,

andMr.Jo

and Mr.

3) The Firm herewith authorizes Mr

create a registered mortgage/extension ot age by deposil of title deeds in favour ot ABFL by depositing the title

deeds/documents/evidencestu/riting with ABFL giving consent to ABFL to continue to hold and retain the said title

deeds/documents/evidences/writings in of the Firm's immovable property/ies more particularly described in the Facility

Documentation, togetherwith all buildings and cluresthereon and allplantand machinery attached to earth orpermanently faslened lo

anything anached to the earth (hereinaflerco velyreferred to asthe "said lmmoveable Properties')to securethedue repayment by the

Firm of the Facilities indicated above

damages, compound interest, commi

letters of credit, costs, charges, expenl

with interest, additional interest, additional interest, further interest by way of liquidated

charges, premia on repayment or on redemption, guarantee commission. commission for

and other monies including any increase as a result ofdevaluation/revaluation/ffucluation in the

rates of exchange of foreign curre

4) The Firm herewith authorizes Mr.

involved payabie by the Firm toABFL underthe Facilities Documentation

PartneG ofthe Firm, tojointly and/or severally delive. to and depositwithABFLthe title deeds, writings and evidences withABFLand to give

oralconsent as aforesaid for and on b€half ofthe Firm with an intention to create a mortgage/extend the mortgage overthe said lmmovable

Properties belonging to the Fim.

toexecute LettersofGuarantee and LettersofAcknowledgement ol DebuBalance confirmation letters intheir respective personalcapacity

and on behalf of the Firm as Guarantor favouring ABFL to secure the Facilities availed/to be availed by the Firm from ABFL and

acknowledging heir liability as Guarantor to the said Facilities.

5) The Firm herewith authorizes Mr. andMr._
to procure Guaranteesfrom Mr._and Mr

HI

21

AUTHORITY LETTER FROM THE PARTNERS FOR THE BORROWING AND CREATION OF SECURITY

WE FURTHER DECLARE THAT



6) The Firm shallrequest (forthird partysecurity)

i)

ii)

iii)

:6rd
lxl

iv)

v)

to create mortgage overtheir/hisiher respeclive lmmovable Properties favoringABFL as provided for in the Facility Docum€ntation to secure the
varaous Facjlities availed/to be availed bythe Firm IromABFL.

7) Such act ofexecution willbind allthe partners and theirheirs/successors in their individualcapacity

NAME DIVIDUAL SIGNATURE

22
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DEMAND P ISSORY NOTE

er|and l/We.

ylnd/or severaily promise to pay AOffYA BIRLA F INANCE LIMITED ("ABFL') or its assignsa sum of INR--
(r only)for value received along with interest

at specified under the relevant Sanction Lette(s) to the Loan Account ofthe Bonowe(s)orsuch other rate asABFL may fix from time to

ent and noting and protesl of the note are hereby unconditionally revoked

For,,oDI

s,9natory

e.

P

oo
-
!-o
IL

PW' LTD

se

Delails required with signatures
Common Seal. Regd. Address, Board Resolulion Oate, Name a

Director/Oricer/Employee and Wihess- D6lment to be Notari2ed

Name, Place of Eusiness, Name of

Name ol lndividual along with flame of Proprietorship Firm (if any)
Name. Place o, Business, Name ot Signing Trustees, Witness
Name. Place of Business, Name ofSigning Member, Witness

Name, Flac€ ot Businoss. Kane- Witness

Borrower Enrity
Coinpany

lndividual/Proprieto.ship
Trust

Sociery

HUF

Co-Bonower (lndividual/s)

Pamershrp Firm

ign

Date:_

f
fer
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Aditya Bida Finance Limited,

lndian Rayon Compound,

Gujarat - 362 266,

lndia.

Dear Sir,

LETTER OF CONTINUITY FOR DEMAND PROMISSORY NOTE

have executed a Demand Promassory Note for

(lNR only)

6+

dated-dUlysignedanddeliveredbyme/ustoyoUassecuritylortherepaymentbyme/UstoABFLofanysUmnowdUeor

E ich may hereafter be or become due by me/us to ABFL by way of facility/ies or advances, notwithslanding the tact that the facility/ies or

advances orthe account, may from time to time be reduced or extinguished or the said account brought to credit, the intention being that the
(said 

Demand Promissory Note and the securityshallbe contrnuing secuntyror any bonowing by us at anytimetoABFL

Yours faithlully,

FOT MODI PROPER:TIES PW. FOT JMKv' RE\LTORS (P) LTD hor >,'trt(J REALTY PVI. '' "'

r p Pl' toN a to rv

Eonow€r Entily Detall3 required with signaluros

Company Common seal, Regd Addres6, Board Resolulion dete, name

and sign ol dnector/offc€r/employee and Wlness.

Name, plac€ ofbusiness, name ofsig.rng parlneG , wihess

lndiwuauProp etorship Name of ifldividual along wilh name d Proprietorshap irm (il any)

Trust Name, place of brisaness, neme of signing lruslees, wilness

Sooety Name, placa ofbusmess, name of signing memb€r, wilnsss

HUF Name, place otbusiness, Karla, Wtness

Co€ono,r€r (lndivl(1ual/s)

24
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LETTER FROM BORROWER FORWARDING SECURITY CHEQUES

for lN R

Oescription

FOT JMK GEC REALTORS ( LTD

FOT SDNMK]

To.

Aditya Birla Finance Ltd.

lndian Rayon Compound,

Veraval, Gujarat - 362266,

lndia.

Dear Sir(s),

Re: FacilityAgreement dated

Sr.No.-r-
Il3lffi

l/We refer to the Facility disbursed/being disbuGed underthe captioned Agreement and in respect th€reof, please find enclosed the following

cheques, being issued in favourofAditya Birla Finance Ltd. ("ABFL"). The said ctleques are being issued by me/us with the full understanding

that the same shall be deposited byABFL (entirely at its discretion as lo when and where it may choose to deposit) towards the recovery of its

dues, payable by meius to ABFL underthe captionedAgreement and we herebyagree, confirm and acknowledge that the same willbe towards

a debuliability arising under the captioned Agreemenl due by me/us toABFL. I conlirm and wanant that I am duly authorised to issue the given

cheques forthe amounts as mentioned herein.

We undertake, represent and wanantto keep sufficient tunds in the bank account from which the cheques are issued so that the said cheques

are not dishonoured for any reason. We further undedake. represent and wanant hat in case any or allthe cheques are dishonoured for any

reason whatsoever, we shall be liable for the said dishonourto ABFL under the provisions of allthe applicable laws including The Negotiable

lnsuumentsAct (1881). We shall not, in the eventofdishonourofthe said cheques, claim any defence thatthe said cheques were given onlyfor

lhe purpose of security.

Details of Cheques

Cheque No. Amount l

Thanking You,

Yours fuly

For x

(Authorised Signatory/Person)

For MODI PROPERTIES

LTD.

f cr'?? L
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AU ori iqnltory

Placei_
Date:_,20_

Date
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END USE DECLARATION FORMAT

To,
Aditya Birla Finance Limited,
lndian Rayon Compound,
Veraval, Gujarat - 362266,
lndia,

Sub: Facility under a Facility Agreement dated____________(the "Facility")

Dear Sirs,

With relerencetothe Facility sanctioned for INR 00

We undertake that the monies which will be drawn by me/us underthe Facility shall be used for the purpose of:

a) Fund lnfusion for Working Capital/General Purpose

b) Capex/Fund lnfusion for Business Etpansion for Real Estate sector

c) Balance Transfer/Bslance Transfer + Top Up for Business Purpose

d) Capex,/Fund lnfusion for Business Expan6ion except ReslEstate Sector

e) Capex./Fund lnfusion for Machanery lnstallation

f) Caper,/Fund used for Acquisition of Commorcial koperty for own Business (Business is not real estste)

g) Fund used for construction/dovelopment of lndustrial parks/integrated townships/SEZ

h) Fund used for purchase/long tetm teasing of industrial lahd as part of new prolecvmodemization

0r expansion of existing units

i) Fund used for Real estate activity purpose (inclldln8 leasind for ECB altowed sectors

E
Etl
D
E
trtl
tr
tr
trSector 

- 

Sub-sector

j) lf p6rson6l, please specify

l/we hereby repr€sent, !,ianant and confrm that the aioresaid purpose is a valid purpose and also agree and undetuke to utilize the facility only
for the above mentioned purpose and lhat the hcility shall not be used for eny ot lhe following purpose:

a) lllegal & anlsocial activity

b) Speculative inveshrent in realestate

c) lnvestment in secunties, debentures orlhe stock ma ets

d) Money lending aclivities

e) Speculative activity not m€ntioned abov€

0 Or for any other aciivities for whidr the Facility is not extended.

l/we tu(her agree, confirm, and undertake that the purpose of use of funds under the Facility shall not be changed in any manner during the
tenure of the Facility: or that such change in purpose shall take place only with the prior written permission of Aditya Birla Finance Limited.

l/we understand that the promoters / partners and the company/firm will be liable in case of the funds beinq diverted for any purpose other than
as specified in the lacility appiication. Aditya Birla Finance Limited is indemnified by me/us ofany such liability and the promoters / partners will
abide byanyaction taken underthe laworbythe regulators.

l/we also hereby authorizeABFL to callfor appropriate documents / certilicate from CharteredAccountant as evidence with respect to end use of
the lacility availed /proposed tobe availed

FOT JMK GEC REALTORS (P) LT

Yours sincerely,

(x)
utho sed Si ry

Managing Director/Partner /Sole proprietorship/lndividual/HUF/Society/Trust

For SDNM$ REALflP . LTD.

LTD.

nbry

For Mo?rP

A orl

ES

thorls
q!-Y

Date:_



To,

Aditya Birla Finance Limited

lndian Rayon Compound,

Veraval, Gujarat - 362266,

lndia.

REQUEST FOR DISBURSAL

daled

Dated

Sub: Requestfor disbursal ofloan facility/ies sanctioned in ourfavourvide Sanction Letter dated

Ref:OurApplication No

DearSir/Madam

This is with reference to my/our facility/ies sanctioned by your office and in furtherance ofthe same l/we request you to kindly disburse the

facility amount in following manner

Favouring 1

Favourin 0

FacilityAJcNo

Amount

avouring 2
Foun',inn

Bank Name&A/cNo

Amount

I

Favouring 3

Favourinq

Bank Name andAJc No

nt

Favouring 4:
Fo"^,,i..

Bank Narne andNc No

Amou

RNES TD.

l/we hereby declare that,
1. l/we shall be responsrble and liable for the above disbursement made byABFL as requested for above and the same shallbe treated as a

facility under all the documents executed/to be executed with respect thereto.

2lnterestcalculationwillstartfromthedateofrespectivedisbursalinespectiveofthedateofrealizationolfundsinmy/ou.account.
3lnterestshallbepayablebyme/usevenincasethedisbursementamountinsfumentisnotdepositedbyme/usinthebankforrealizationor

disbursement amounl is not utilized by me/us.
4 l/We hereby confirm that as per the sanctioned terms, ABFL shall charge and collect BPI (Broken Period lnterest).
For MODI pROpE

(f0L FffS(AECREAII
(Signatureof (Signature

ryA
Name

Name

(Signature of Coionower)
i

-ffi;"t*" "fc"t"""""|

LTD.

rise ,Name:

Name:

Not6: Ev€r cancellal,orvconectionhodifcalion n€eds cluntsr sighatre by boro\NEr and co-bonower. ABFL will not be respoosible for any change wih respecl lo a person

favoudng. olherthanfi lled as herein.
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REOUEST FOR DISBURSAL

Io,
Aditya Biia Finance Limited
lndian Rayon Compound,
Veraval, Gujarat - 362266,
lndia.

Dated

Sub: Requesl for disbursalot loan lacility/les sanclioned in our tavourvide Sanctlon Letterdated

Ref: OurApplication No

DearSir/Madam

dated

This is with referencs to my/our Iacility/ies sanctioned by you. otfice and in furtherance otthe same l^^,e request you to kindly disburse the

facility amount in rollowing manner:

Favouring 1:

Favouring

Facil'tylicNo,

Amount

vdtrring2

n9,

k Name&fucNo.

nt

ring3:
;.^

lxl
Nameand/o/cNo

Amount

FavqlIing 4:

Favouring

Bank Nameand A/c No

Amount

lMe hereby declare that,

L l^,ve shall be rosponsibls and liabls tor tha abo/e disbursemont made by ABFL as roquested for abovo and th8 same shall be treated as a

lacility und€r all th B docum€nts ex€cutedto be executed with respecl ther€lo.

2, lnteresl calculation willsiartftom the dat€olrespectiv€ disbursal inespectivs orth€ date of realization olfunds in my/our account.

3. lnterest shall be payable by me/us even in case the disbursement amount instrument is n lor realization

or disbursement amount is not utilized For JMK GEC
Fo,MoDXR?IFT /5P?V

(Srgnature ol Borrower)

Name:

(Signatureol

A.uth Signatory

(Signature of Co-borroweD

Name

FOT SDNIItKJ REAtT/
r soN m

(Sisnature ol Co-bornuti\ 
Ot, d Signat

Name:

NOta: Ev€ry cancellation/conection/modificelion n€eds counlor slgnature by borow€r and co-bo(ow6r. ABFL will not b6 rosponibl€ lor any ahange with rospect to e

p€rson lavouring, olher than frlled as herein.

l.ot-
Lr

E

Name:

PW.



To.

Aditya Birla Finance Limited
lndian Rayon Compound,
Veraval, Gujarat - 362266,
lndia.

REOUESTIOE DISEUBSA!

daled

Sub: Requesl for disbursalot loan raclllty/les sanctioned in ourfavourvide Sanction Letter dated_

Ret: Our Application No

DaarSir/Madam

This is with relerence to my/our tacility/ies sanctionod by your oflice and in furtherance ol the same lh,ve request you to kindly disburse the

lacility amount in following mann€r:

Favouring 1

Favouring

Facility lJc No.

Amount

avouring2

./ avounng.

k Name &AJc No.

ount

(.
ring3:

ring

E
o

Nameand AJc No

F ng4:

Favouring

k Nameand fuc No

Amount

l/We hereby declare that,

1. l/rve shallbe responsibl8 and liable lor th€ above disburs€ment made by ABFLas requ€sted for above and the same shallbe treated as a

facility under allthe documents €xecuted^o be sxecut€d with respect therelo.

2. lnloresl calcu lation will start lrom ths date of rgspoc{ve disbursal irrespectiv€ ol ths date of realization ol lunds in my/our accounl.

3. lnteresl shall be payable by me/us even in case the disbursement

ror Ei 8Sl'FfrUFE{f Ygf pt}fl 
"

X AP?V
(Sign ature of Bo

Au ry
Name

(Signature ol Coiorower)

Name

amount rnstument rs not deoosited bv me/us
FoT JMK GEC REALTORS (P) i:JfB 

bank ror realization

r tPe t'
(

(Signature ol

Name

ForsDfif;dlttALrY PW. D

(Signature ol Co-borower)

Name

Nd3: El/ory cancellation/cofi€ctorrmodillcdon noeds counter egoduro by bofiow€r and c.cboro$or. ASFL will nol be reapondble lcr any dlange wnh rosp€cl to a

person lavouring, ofl€rthm fiB€d as he'ein.

Dated:

d
+
sL



REOUEST FOR DISBURSAL

To,

Aditya Birla Finance Limitod
lndian BayonCompound,
Veraval, Gujarat - 362266,
lndia.

Oated

Sub: Request for disbursalol loan lacility/ies sanctioned in our lavour vlde Sanction Letterdated

This is with relerence to my/our lacility/ies sanctioned by your oflice and in furtherance of the same l/we request you to kindly disburse th€

f acility amount in f ollowing manner:

Favouring 'l

Favouring

FacilityA/cNo.

Amount

Ref: Our Application No

DearSir/Madam

daled

Favouring2:

avouring,

k Name &rvcNo.

ount

urn
k Name and Ay'c No

nt

Favouring 4:

Favouring

g3:

s

Bank Nameand Nc No

Amouni

l,/We hereby declare that,

1, l/we shallbe responsible and liabl€ lorthe abov€ disbursement made by ABFL as reque$ed ror above and the same shallb€ tr€ated as a

lacility und€r allth6 documents executedAo be executed with respect th€reto.

2. lnlerest calcu lation will start from the dat€ ot resp€ctive disbursal irresp€clive ol th€ date ol roalization ol funds in my/our account.

3. lnteresl shallbe payable by me/us even in casethe disbursement amo realization

ordisbursement
For MCD i PRO 7PP ,-r M2 ? r

(Signalureof (Siqnatureot SlgnatorY

Name: Namer

(Signature of Co-borrowe0

ror s:NtB PW.

(Sionature ot Co-borrower)
Authorised Sig

Name Name:

Nola: Every cancelhtion/conoction/modiication n€eds counter signaturc by borrowor and cebofioirrgr. ABFL will nol b€ lesponsible for any change wilh respecl lo a

person favouring oth6r lhan lilled as herein.

6
i]-.f
ub



To,

Aditya Birla Finance Limited
lndian Rayon Compound,
Veraval, Gujarat - 362265,
lndia.

REOUEST FOR D ISBURSAL

dated

Dated

Sub: Request for disbu.salof loan tacility/ies sanctioned in ourlavour vide Sanction Letter dated

Bel: Our Applicaiion No

DearSir/Madam

This is with relerence to my/our tacility/ies sanctioned by your ollice and in furth€rance ol lhe same ll^,e request you to kindly disburse the

lacility amount in following manner:

FacilityA/c No

Amount

)
Savouring 

2

$avouring,
Name &AJcNo..l

\
{ avouring 3:

ring

k Nameand A/cNo.

nt

g4

Bank Nameand A/c No

Amount

rwe hereby declare thal,

1 . l^fle shall be responsibte and liabl€ lor the above disburs€m€nt mads by ABFL as r€questBd lor abovs and the same shall be tr€ated as a

lacility under all th e documents €xecutedto bo exscuted with respecl thereto.

2. lnteresl calcu la'tion will starl from the date of rsspsclivo disbursal inespsctive oI the date ol realizaion of funds in my/our account.

3. lnterest shall be payable by me/us even in case the disbursement amount instrument is not deposited by me/us in the bank

FoT JMK GEC REALTORS (P) LT
For TW.'

x pPP
(Signatureof

r 5??
(Signature ot Slqnetory

Name

For
(3grlJ^

(Signature ol Co-borroweo fi'# crl ds ory

Au rised S

Narne

(Signature of Co-borrowe0

Name:

NOte: Every cancellation/coneclion/modilication needs counter signature by bonowd and co-borower. ABFL will not be respondble lor any change wilh respecl to a

person lavou ng, olher than lilled as h6r€rn,

Favouring 1:

Fo.^,,i.^

Name:



To,

Aditya Birla Finance Umited
lndian Rayon Compound,
Veraval, Guiarat - 362266,
lndia.

Dated

Sub: Requesl ror disbursal ol loan tacility/ies sanctioned ln our tavour vide Sanction Letter dated

Ref: OurApplication No

DearSir/Madam

dated

This is with relerence to my/our facility/ies sanclioned by your olfice and in furtherance olths same l/we request you to kindly disburse the

facility amount in following manner:

Favouring 1

Favouring

FacilityA/c No

Amount

fl"rounno z

ng.

ank Nam€ & AJc No

unt

avouring 3:
o-^ l;.^

k NameandAJcNo.

ounl

Favouring 4:

Eo.^,,ri^^

Nameandl./cNo

Amounl

lMe hereby declarethat,

1 . l/we shall be rssponsible and liable lor th€ abovs disbursemont made by ABFL as rsqusslsd ,or above and the same shall be treatod as a

lacility under allthe documents exocuted^o ba Bx€cuted with respgclth€reto.

2. lntsest calculation r,vill starl lrom the dale ol respsc'tive disbursal irrespective ol the date ol realization of funds in my/our account.

3. lnterest shall be payable by me/us even in cas€ th€ disbursement amount instrument is not deposited by me/us in the bank for realization

txii iid
For 14 For Jtt( GEC

{
RE:,\LTORS (P) LT

P?P JPI
(Signature of

Name

(S'NM
(Si gnature of Co-borrower) U thcriseC

Name:

(Signatureof 5

a

(Signature ol Co-borrower)

NOla: Every cancsllalio./cor€dioivmodifrcatirn n€€d3 coom€. sigmture by bondx€r and @bo..ows. AAFL nill not bo respondble ior any d|ange wilh re€p€ct to a

person ravouring. dl6r lhdr filled as horoin.

BEaUESIIOE ltSEqEA!

Name:

Name:



lxl

DECLARATION FOR SIGNING IN VERNACULAR LANGUAGE

l,_, son/da ug hter^,i/ife dult

and inhabitant of resid hereby state.declare

and solemnly afflrm as under:-

lhave been read outand explained, inthe language knowir to me and understood byme, ofthe documents and allother documents

incidentaland ancillary to availing the facility from Aditya Birla Finance Limited ("ABF me/byMr./Ms

d I have signed the said documents after having

understood them, of my free willand bysigning thesame ldo hereby to abide by alltheterms and conditions ofthe facility documents and

the clauses ol the same

I declare that whatever I have staled hereinabove and conect to the best of my knowledge and belief

Solemnlyaffirmed onthis day of 20

Signed:

Name: Signature oI Bonower/Co-Borrower signing

ln Vemacular Language

28



LETTER FROM BOR OWER(S) CONFIRMING COMMUNICATION THROUGH EMAILS

a f
F
J
r-
o.

oo
o
t.l.

ao
o
g
tn

From Name o, the Borrowor(s))

To,

Aditya Birla Finance Lrd. ("ABFL")

Sub: Loan Cum Pledge Agreement dated

Oear Sir,

l/We the Borrower(s), hereby undertake that all communicalion as required under the captioned Agreement, shall b€ made

by us from the eflail id_, which is in my/our name.

We further state that ABFL shall be tree to communicate to us on the s3id email id with regard to any kind of

communication as may be required under the caplio ed Loan Cum Pledge Agreement and ti€ sarne shall be valid and

binding on us.

Your truly

For Borrower(s)

E
0,

(Name E Signature)
For MoDItRf,oPERn

+r^ ? lt/
FOT.,JMK GEC REALTES PW. 11"

Auth
naton-

hr SDNMK] IiE

n
)

ator\'

\\
\ I



From

oFJ
Ea

Eo
la

Iv,
8
E

Cheque Submission Form
IiIPORTANT INSTRUCTIONS:
Cheque should be crossed as'Account Payee Only'.
The Cheque should bedrawn in favourof"Aditya Birla Firance Limited" only.
Please ensurethatamount in words and liqures are the same.

Please ensure that allcorrectons have been countersigned bytheApplicant.
EMlCheques to bedated as peryour Repayment Schedule.

CUSTO]I,ER DETAILS
Application No._ LAN No.

Sr. No Cheque
Numbers

Date of Cheque

NameofApplicant(s)

Chequo Detalls

Oate:

Bank & Branch Purpose (EMl/Security)
POC/AF/PEMletc.

Amount of each
(!NEue

From To To

2

3

4\
5

re that, I have not given any cheques other than the ones mentioned above and allcheques are drawn in tavour ol "Aditya Birla Finance

Limited". lfurtherdeclare that lam duly authorised on behalf of the Bonower under

Loan Agreement dated to sign and issue the cheques provided herein.

l/We have been informed byABFL and l/We give our consent that ABFL, mayat its disctetion, shred the Security / EMlcheques on

of the Facility without any intimation to me FoT MODI PROP

Name oftheApplicant Signature ofApplica

RECEMED BY

Name ofEmployee: ployee lD:

Signature:

Name and Signature of the person providing the cheques to be takon in case they are from a person other than the applacant.

IMPORTANT INSTRUCTIONS:

Cheque should be crossed as Account Payee

ryThe Cheque should be drawn in favour o[ ly rt

natort

Please ensure thatamount in words and fig ate thesame

Please ensure that allconections hav€ been countersigned bytheApplicant.

EMlCheques to be dated as peryourRepayment Schedule.

CUSTOMER OETAILS

Application No LAN No,

Name ofApplicant( s)

eque Details

o No of
ues

Cheque
Numbers

Oale of Cheque Bank & Branch Purpose (EMl/Security) Amount of each
PDC/AF/PEMI etc. ch (lNR)

From To j
lt

From To

-----]----

..1

I
I

I

ldeclare that, I have not given any cheques otherthan the ones mentioned above and allcheques are drawr in favour of "Aditya Birla Finance

Limited". I further declare that I am duly authorised on behalf of the Bonower-under
Loan Agreement dated to sign and issue the cheques provided herein.

l/ We have been informed by ABFL and l/ We give our consent that ABFL, mayat its discretion, shred the Securitv / EM
fur MODI PROPERN

I cheques on closure

of the Facility without any intimation to me

Name oltheAppl icarli }iIX GEC REALT
RECEIVED BY

Name ofE
Signature:

mployee

a
Name and Signature of lhe providing

R

ues to be taken in

30

gfi6i@lithe applicant

No, of
Cheques

.,,.,,t,,. , .,.Gheque
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Frla
o
E
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NACH (DEBIT CLEARING)

The iranager

Bank Nam:

Branch Nam€;_
Address:

Copy to lhe ABFL
Addressi lndian Rayon
Compound, Veraval,
Gujarat 362 266

Telephone No.

l/We hereby authorize Aditya Birla Finance Limited to debit my/our bank account to remit payments throJgh NACH (Debit) clearing as per the

details given as undex

a) Facility Account No.

b)Account holder names (As per bank's record)

c) Account Number

d) lrtlcR - I Digit Code number of the bank & branch (Appearing on the irlcR cheque issued by the Bank):

e) Account Type (S,8. AccounUCurrent Account or Cash

Credit)

fl Ledger No./Ledger Folio No.

Details of LAN Date of effect

g) Date of Effcct

I hereby dedare that the particulars given above are correct and complete. lf the transaciion is delayed or not effected at ellfor reasons of

incomplete or inconecl information, I would not hold the inslitution responsible. I have read and understood the Option lnvitation Letter as

and agree to discharge the responsibility exoected of me as a Da

FoT MODI P
prov ded in tTdlTilff

GEC EEAT
R

TleV

Number of
installmentsl/alid

uP to

I
Date

s g""t,'" 
"fr[5B&'JJfi 

g JJS]I" -'
Si.i"r , ...

FOr sDN
Certified that particulars furnished above are corect as per our records.

Att
(Bank's slamp)

i

Date

(Note - Mandate to be obtained in 3 copies. Original for Bank' one each for ABFL and customer)

Signature of the Authorised official ofthe Bank

Amount of the
installmenuAmt

of repayment with
upper lamit

Periodicity(I//BiM/Qlyietc)
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Annexure I

NACH (Oebit) Option lnvitation
Letter

Oale

a) An altemative method orpayment is oftered by Reserve Bank oflndia which provides you an option to pay yourdues directlythrough your

bank account. Your bank accountwould be debited through this payment mechanism right on the due date/ as and when ABFL will present

request before your Bank. You would be advised in the usual mannerto make the repayment. Payment instruction would be issued by us

electronically through our banker to the Clearing House and the Clearing House would supply debit reports to the bank wilh which you

maintain the speciried account. Tho branch will debil youraccount and indicate the debit €ntry as "NACH'with other additional information

in your pass booustatemenl ofaccount.
b) lf you maintain more than one bank account, paym€nt can be made from any of these accounts. You do not have to open any new bank

account for the purpose.

c) This would be only an additionalmode ofpayment and would be optional. You would have the rightto withdraw from this mode of payment

bygiving an advance notice of atleast 2 weeks toABFL. Yourcomplaint, ifany, would be immediately deatt with and we assure you to give a

replywithin 15 days.

d) lf you are agreeable to participate in this payment mechanism, you are requested to fill in the Mandate Form attached herewith. The

information to be supplied should accurate and compl€te in allrespecls and duly cenmed by your bank.

e) The information provided byyou witlbe kept confidential and would be utilized onlyforthe purpose ofeffecting the payments due from you.

For sDt'il'i K! REAI*

For Aditya Birla Finance Limited

ftrr,roor4t{r )[]t tli

ferJUK Gtu ,.-. .-
sed 5i

d Sig

Dear Customer.



VERIFICATION FROM BANKER TO WHOMSOEVER IT MAY CONCERN

This is to certiry thal the attached photograph. address and signature belong to

Type

ln the nanre

Address

Signature

Your's sincerely,

(Bank Seal)

\\

Please affix Bank Round Seel

REALT

"I

sl9 horis

Aulhorised Signatory of the bank

Name :

Address of the Branch

Signatory No

Bank telephone No-

(For ldentity proot. please affx bank ro{rnd stamp pafly on the pholo and pady on the page.)

please include nafie of all acclunt holders incase it is a iont acaount,

VERIFICATION FROM BANKER TO WHOMSOEVER IT MAY CONCERN

This is to certify that the attached photograph, address and signatlre belong to

Account Number A,/C Type:

ln lhe name of:

ar€ verified as per our r€co.ds for identity. eddreis and signaturB proof

Cuslomer Name:

Addressl

FOT MODI PROPE

Signature e

Please affrx Bank Round Seal

rlsea' ol.'Your's sincerely

(Bank Seal)

Authorised Signatory of lhe bank

Name :

Address of the Branch

33

u

SignatoryNo

Bank telephone No.:_
(For ldentily proof. please aflix bank rolnd stamp par(y on the pholo and paruy on the page-)

please include name of all account holders incase it is a ioint account.

are verifred as per our records for identity. address and signatureproof.

4,,"t^-o. No-o'

(

!

(



I MPORTANCE OF FOLLOWING
REPAYMENT SCHEDULE
The repayment schedule,/payrnent advice that you receive while taking a loan from ABFL is a document
that helps you to know the dates when you are required to pay interest, principal and other charges if
any, to ABFL for the loan availed and helps you to manage your loan account efficiently and meet the
obligations in a timely manner.

Here's what happens to your loan account
if you miss paying your dues on time.

Basis the number of days your dues (dues means instalment of principal, interest and other charges
if any) remain unpaid and overdue, your loan account gets classified into various categories. These
categories influence your Credit Bureau Score, which may further affect your bonowing capacity in future.

Exampte

Suppose Mr Sanjay has taken a loan of Rs.1O lakhs for 36 months and the due date to 
I

pay is 5'h of every month and say his next due date for payment is April O5, 2021. I

The above illustration is also applicable for revolving facilities where either outstanding balance.
remains continuously in excess of the sanctioned limit /drawing power whichever is less or interest
is overdue and not paid on due dates.

lf Mr Sanjay faits to pay his dues on

the 5r" of Aprit 2021 before the end
of day, then his to.n accDqt is taBed

as overdue ond Special li,lentiofl
Account (sltA) 0 on the same day.

lf Mr Saniav railsto pay the
dues lor aoother 30 days, then his
toan occount gets taeged as SlilA-2
upon c.mpletion of 60 days of being

continuously overdue.

0n June 4s. 2021

lf M. Saniay does not pay the
di/es in the next 30 days, his loan

account continues to remain
or€rdue and gets tdgged as SMA- l

upon comptetion of 30 days ofbeing
continuously overdue.

0n May 5'h,2021

Bythe 90th day, if Mr Sanjdy
stilldoesn't ctear the dues, his loan

account gets dassified as

Non-Performing Asset (ilPA) upon
comptetion of90 days of being

continuousty overdue.

a

I

0n Juty 4s, 2021

<*2

0n April 5s.2021



Source:

RBI circular no. RBI/2O27-2O22/125 DOR.STR.REC.6A/21.O4.O4a/2O21-22 on 'Prudential norms on
lncome Recognition, Asset Classification and Provisioning, pertaining to Advances - Clarifications'
dated 12th November, 2O21. Here's a comprehensive table explaining the Special Mention Account
(SMA) and Non-Performing Asset (NPA) classification.

Loans other than revolving facilities Loans in the nature of revolving facilities like
cash crediVoverdraft

SMA Sub-
categories

SMA Sub-
categories

Basis for classification - Outstanding
baLance remains continuously in excess

of the sanctioned limit or drawing power,
whichever is lower, for a period of:

SMA-O

SMA- 1

SMA-2

NPA

Basis for classification - Principal or
interest payment or any other amount

wholly or partly overdue

Upto 50 days

More than 30 days and upto 60 days

More than 6O days and upto 90 days

More than 90 days

SMA.1

SMA.2

NPA

More than 50 days and upto 60 days

More than 60 days and upto 90 days

More than gO days

Aditya Birla
Finance Ltd.
(l p..tdfdry! *t C.ait l ud.)
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