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CH . SHRAVANI

s.No.9?92 Date : 3o-12-2013 LTCENSED STAI{P vENDoR

SoId to : I-IAHENDER LIC.No.15-31-O29/2O73,
s,/o. M+LESH House Orr P.No.21, w.s. colony,
For Whcim: VISTA HOMES Abdu].lapurEet (v) , tlayathnagar (M)

R.R.Dist-so1 51 2. PhtT 842562342
i I'ITII'ARTITB AGR-EEMENT

TTII$ I'IIIPARTITIT AGRBEMENT EXECUTED ON THIS TIIE 24Ih DAY Otr trEBIIUARY
20t4

qBY
Mr. D. Bala Venkat . sou of Mr. D.V. V. Satyanaryana agcd about 29 years. residing at H.no: 5-t3-84,
Indir{ Nagar, Moulali Hyderabad - 500040 hereinafter called "The BORROWER/s'1(which
expression shall include their successors, heirs, legal l epresentatives, executors, administrators and
assigfrs; olrhe FIRST PAR'l'.

. AND
l. M/s. Vista Homes, a registered Partnership firm having its office, al 5-4-187/3 & 4,

2"d Floor, Sohanr Mansion, M. G, Road, Secunderabad -500 003., represented by its Partners (1)
Shri Bhavesh V, Mehta, S/o. Late Vasant U. Mehta, aged about 42 years, Occupation: Business,
psident of Uttarn Towers, D. V. Colony, Secunderabad -500 003, and (2) M/s. Surnmit Flousing
I'vt. Ltd., r'epresented by authorised signatory, Shri Soham Modi S/o. Shri Satish Modi, aged about

{3 years, Occupatiorr: Business, resident of Plot No. 280, Road No. 25, Jubliee Hills, Hyderabad
500 003.

i
l. Shri Nareddy Kiran Kumar, S/o. Shri Madhusudhan Reddy, aged about 42 years, Occupation:
pusiness, resident of Plot No. 275 Ver.rkateswara Colony, Meerpet, Moulalai, Hyderabad - 500
003., r'dpresented by Agreement of Sale cum General Power of Attomey Holders M/s. Vista

t

[Ionres. a registered Partnership Firm having its olfice,
Marrsion, M. C, Road, Secundetabad -500003., Hereinalte

at 5-4-18713 & 4,Znd Floor, .Soham

r jointly referred to as the Vendor
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verally as Vendor No. I and Vendor No. 2 respectively
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IN FAVOUR OIT

M/s. Ilousing Development Finance Corporation Limited, a COMPANY registered under the
lndian Companies Act, 1956, and having its office at No.3-6-3l0,Hyderguda Road, Bashcerbagh,
Ilyderabad - 500 029, hereinafter referred to as "the COMPANY" (which term unless repugnant to
the context whereof shall mean and include its successors in interest, successors, Iiquidators, receivc!s,
administrators, assigns etc.) witnesseth:

WHEREAS the BORROWEIT have entered into au Agreement of Sale dated 22'd day of September
2013 with the BUILDDII for the purchase ofFlat No.402. fourth floor, Illock - B measuring 1220 Sq.
Ft. Consisting of Plinth Area of 976 Sq. Ft. and Common Area of 244 Sq. Ft. as part of the overall
apartment complex called VISTA HOMES situated at Survcy Nos. 193, 194 & 195, Kapra village,
Keesara Mandal, Ranga Reddy District.

WHEREAS the tsORROwER in furtherance of the said Agreement of Sale have paid to the BUILDER
a sum of Rs. 6,91,000/- (Rupees Six Lakhs Ninety One Thousand Only) as part payment lowards the
cost ofthe unit they are acquiring.

WHEIIEAS the BORROWER in order to raise a loan to pay the balance of Rs.20,00,000/- (Rupees

Twenty Lakhs Only) agreed to be paid by him to the BUILDER has made a rvritten application in this
behalf, to the COMPANY for a loan amount ofRs. 20,00,000/- (Rupees Twenty Lakhs Only) and the
COMPANY has agreed to release the said loan on the security by way of an equitable mortgage by
deposit of title deeds to the said undivided interest in land and the unit to be created by the
BORROWER.

WHEREAS the execution, registration and taking delivery of the registered Sale Deed involves
considcrable timc, the BORI{OWER have rcquested the COMPANY to florward and deliver, the
original title Deed or the Sale Deed for the said undivided interest in land and the unit ou receipt from
tlre registering authority afler bcing duly rcgistered, directly to the COMPANY without parting the
san']e to the BORROWER. This direction and authorisation by the BORROWER to deliver the
docunrents to the COMPANY is irrevocable on the part of the BORROWER.

WHEITEAS the COMPANY has agreed for the same, provided the CONFIRMING PARTIES also
agrees to join as confirming the said TRIPAI{TITE AGREEMENT to which the BUILDER has agreed
to do so to the extent needed.

NOW'THIS AGITIIDNIEN'I' WI'I'NESSI''I'II AS UNDI!R:

ln consideration of the COMPANY relcasing the loan of Rs. 20,00,000/- (Rupces
Twenty Lakhs Only) to the BORROWER herein rvho have irrevocably instructed the
COMPANY to pay the amount directly to the BtllLDIIR before/upon creation of the equitable
mortgage, agreed to be lreated by the BORROWER in favour of the COMPANY in respect of the
undivided interest in the said property, the BUILDER herein and hereby guarantee the amount
received by the BUILDER frorn the COMPANY paid on behalf of the BORROWER till the
deposit of the title deed relating to the said undivided interest in land and the said unit validly
creating an equitable mortgage in favour of the COMPANY.

l'HE IIUILDER and/or CON!-IRMING PAI{TIES shall be entitled to deliver the title deed on
being executed directly to lhe COMPANY without further reference to the BORROWER and on
so depositing the title deed with the COMPANY, the TRIPAI1TITE AGREEMENI' hercin given
by the BUILDER shall stand revoked forthwith.
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'l'he direction and authority given by the BOIIROWE,R to the BUII-DEIi and the CONIIRMING
PARTIES on the title dced being executed, registered in favour ofthe BORROWER and handing
over the said title deed to the COMPANY is irrevocable on the part of the BORR
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4 ln the event of the said titlc deed not being deposited with the COMPANY irrrmediately on
receipt therooffrom the l{egistrar ofAssurance concerned, the BUILDDR lrercby agrees to reiund
the cntire sum of Rs.20,00,000/- (Rupees 'fwenty Lakhs Only) advanced by tire COMPANY on
behalf of the BORROWER and receiv€d bv the BtJtLDEt{.

The AUILDER and the CONFIRMING PAIITIES further agrees not to excoute any other deed of
sale in respcct of the saicl unit and thc undivided interest i[ land in favour ofany other person.

The IIUILDER, the CONFIRMING PARTIES and the BORROWER hereby agree that the basis
and purpose of executing this TRIPARTII'E AGREEMENT is to ensure that the original title
deed or the Sale Deed lbr the said undivided interest in lard is being deposited with HDFC
immcdiately upon registration. Being so. the parties hereby assures of such deposit of title
immediately upon registration and shall ensure that the documents are not referted under Sec-47A
of the lndian Stamp Act, which might cause undue delay in depositing the documents. Any delay
in subrnission owing to such issues relating to valuation, deficit stamp duty payment under Sec.47
A of the Indian Stamp Act etc., shall be sortcd out by DEVELOPER, the CONFIRMING
PARTIES and thc BORITOWDR, well aliead of the agrecd time of submission of the Sale Deed
and IJDFC shall Dot extend time under any cilcumstances.

l he BUILDEI{, the CONITIRMING PAIITIES and the BORROWER shall strictly adlrere to
the schedule lor registration of the Sale Deed and shall submit the Sale Deed to HDFC on or
before date. HD[]C may not release any further disbursements in the
event of any delay in subrnission of the Sale Deed for undivided share duly registered. It is
further agreed by thc parties herein that under no circumstances shall HDFC commence EMI
either by way of reduction of the loan or otherwise till such timc the sale deed is registered
and submitted.
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b. In the event. alter the loan has been disbursed by HDFC. the BORROWER were to receive
any refund fTom DEVELOPER or the CONFIRMING PARTIES, the entire refund amount
shall be made to HDFC on account of the Borrower. The BUILDER shall uot under any
circumstanccs whalsoever refund/ adjust any rnoney in view of any discount on the purchase
price or reward to the purchaser either directly or indirectly. Auy such refund shall be made
directly to HDFC and the same shall stand adjusted as a pre payment to the loan account of
the BORROWER. The same condition shall also apply in case of any change in the cost of
the property, orving to any statutory levies being withdrawn subsequent to the execution of
the Agrcement between the BUILDER , the CONFIRMING PARTIES and the BORROWEI(.

Cancellation of tlre apartment by the BORROWER shall stand govemed by the Agreement
between the BUILDER and the BORROWER. However the BUILDER shall not under any
circumstances return the amount payable to the BORROWER upon such cancellation and
shall nrake thc paymert directly to HDFC for the sanre to be adjusted to the loan account of
the BORROWER. Any dispute between the BUILDER and the BORIIOWER shall not in
anyway absolve thc BORROWER of his liability to repay the loan and the BORROWER
shall stand by the loan agreement executed with HDFC.

d. The parties herein agree and confinl that the security interest for tlte tenn loan facility
extended to the BORROWER shall be deerned to have becn created and shall ha
cou]menced from the date of first disbursement to the BORROWER
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The B(lILDER and the CONITIRMTNG I'ARTIES herein and hereby pronriscs to do all suoh acts,
dceds and things, as are needed to duly secure the said gralled by the COMPANY to the
BORROWER herein without prejudice to their o*-n righte protected in and under tlre said
Agreement of Salc and Builtlers Agreenrent into between the UUII-DER and the BORROWER.

It is understood that the temr "loan" mentioned hereil shall include interest, penal, interest and all
other sums payable by the BORROWER to the COMPANY.

lN WITNESS WI{ERtrOI', the parties herein sutrscribe their respective hands to this
1'liIPAlfTfl'E AGlllltiMllNT or the day, month, and year first abovc written.

FIat No 8-402 in fourth floor admeasuring 1220 sft along with an undivided share of land of 74.12
Sq yards in the buildiug called "VISTA tlOMES" situated at Survey Nos. 193,194 & 195, Kapra
village, Keesara Mandal, Ranga Reddy District.

bounded b1'

East
West
North
South

6'wide corridor & Open to sky
Open to sky
Open to sky
Open to sky

Signed and Delivered by the within-named
Ilonower/Purcbaser

Signed and l)clivcred by thc withiD-Danred "lluikler",
llv thc of

ISTA Ilo for A iio s

Pattlrel P3rtnar

Delivered by the within-named I IDFC.
Bv the hand of

For

Schcdule of the trropcrty
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