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SoId to: PAVAN KUMAR
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Elr-EfSiJISIA-n lES ANNEXI.JRE-A

E 694326
KUMAR

IICENSED STAI.{P VENDOR
IIc No. 16-05-059/2012,
R. No - 16-05-029/2015
Pl"ot No.22?, opp.Back Gate
of Clty Civil Court,
West Marreclpalfy, Sec'baal.
Mobile:9849355156ItI'IiNIIi\'I'.I'RIP

E1t; fni, Agreement made on the 33"r clay ol August Trvo Thousand Sixteen between Mi.

-Duddilla Klishna Mohan Rao son of Mr. Duddilla Narayana Rao, aged about 38 years, and
lMrs. Drs.. Srivani witi: of Mr. Duddilla Klishna lVlohan l{ao, aged about 37 ycars, both

d
residing at Flat no. 304, Joshil Torvers. Hitech city, Mancherial - 504208 (hereinafter called as

'Borrower' rvhich shall mean and include his/hei./their heirs. executors, administrators and

legal representatives)and assigns of the First Part. (JI) M/s. Vista Flomes, a registered
Pirtnersi.,ip firn.r having its office. ar 5-4-18713 & 4, 2nd Floor. Soham Mansion, M. G, Road,

Secunderabad -500 003.. reprcsented by its Pa(ners (1) Shri Ilhavesh V, Mehta. S/o. Late
Vasant U. Mehta. aged at.'out z[2 years, Occupation: Br"rsiness, resident of Uttam'Iowers, D.
V. Colony. Secunderabad -500 003. and (2) M/s. Surnmit llousing Pvt. Ltd., represented by
authorised signatory, Shri Soharn Modi S/o. Shri Satish Modi, aged about 43 years,

Occupation: Business, resident of Plot No. 280, Road No. 25, .lubliee Hills, Hyderabad 500
003.(hereinafter ret'ered, to as the 'Builder' through its Secretary or any other officer
authorized by hint/her in this behalf rvhich expression shall include, unless rcpugnant to the
context. its successors and assigns) olthe Seconi Part. and (lll) Andhra Bank, a Government
of India Undertaking, having its Zonal ofllce al lvlancherial, Adilabad Dist, Mancherial-
533202 (hereinafter called the'Bank') which expression shall unless repugnant to the context,
include its successors and assigns ofthe Third par1.
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a.'I'he Builder shall issue a written notioe for disbursement ol the loan amount to the Borrower(s)
who shall forward the same to the Banl along with the allotment letter and other necessary papers
as required b_v- the Llank.

h.'fhe Builder shall n.raintain a propcr account for the B<.rrrower(s) in respect of the loan
installments disbursed by the Bank directly to the Builder and adiust the amount against tlte cost
ofthe property being buiit in the nanre oithe Borrower(s).

d.I'hc ]luilder shall duly complete the construction of thc project in timeiy mirnner and according
to the construction schedule in lelation ro the stages ol construction as mentioned in thc allotrnent
let(er,/ Agre ernent fbr Sale. whiche',er is carlier. The Builder underlakes to pr<-,ducc, at their cost,
photoglraphs shou ing the progless oi construction rvork carrieci out, which photographs besides

shor,ving portion o1'the neighbouring properties. shall be ccnil'ied by persons whose cefiificates
are acceplable to the Bank. as and rvhen derrandcd by the Bank. The Builder also undertakes to
inlbrm the Bank at every stage about the progress ol the project and note to obtain Bank's prior
vnritten consent betbre undertaking any uratelial changes in the project construction.

ISTA i.IOI/I S For HOIVIES

Paitn er P..rtn er

c.'l'he Builder underlakes to plovide the original. executed. duly starnped and rcgistered
agreement tbr sale. original registlation reccipt and letter o1':ruthurity fbrm the Sub-registrar and/
or sale deed in t'avour of the Bonower(s) within a period not exceeding 30 days from the date of
disbursement of the loan to the Builder by the tsank. The Builder shall ensure that effective
securitv is created in I'avour of the llank in the rr:anner prescribcd by the Bank. ln the event of
lailure ol the above or in event ol'any litigatiorr affecting thu said property. the Builder shall
promptlr and imrnediately retund all the mcnies disbursed b1 the Ilank together with interest at
the rate accrued on such loans including penal interest appiicable thereon. In the event, the
Borrower(s) requests for cancellation ofthe allotrnent/ Agreencnt fbr sale the lluilder shail obtain
Bank's plior written No Objection Certificate as also renrit the loan amcxrnt disbursed by the Bank
rvith intetcst at thc rate accrued orr such incluling penal inlerest applicable thereon lrotn the
procecdl; ol'the canccllation ol the Agreement fbr sale anri ren:it i.he same directly lo the Bank b)'
issue of cheque favourirrg the Bani< tbr credit of the llorrower(s) I{ome [,oan account and to remit
the residual arno'.rnt to the borrower/ shall arrange to refi.md the proceeds of cancellation ol
Agreemenl of Sale directly to the Bank under advice to the borrou,er. If the Borrower(s) t'ails to
pal his stipulated margin amount. the enlire amount advanced bv the Bank will be refunded by
the Builder to the Bank. together \\,ith intercst duc irrcluding penal interest, if an1. The tsuilder
undertakes to obtain cornpletion ccrtificate and certificate of occupation issued by the Competent
Authority in respect of the property and also undertakes that on exccution of conveyance deed, it
shall be deposited with Bank. T ire Buildel shall not hand over the possession /conveyance deed of
thc ploperty to the Borrower(s) without the prior wlitten pclmission of the Bank. The Iluilder
asrees. undertakes and confirms to obtain such written consent llorn the Bank.



e.-l he Builder herebl underlakes lo issuc a letter I'aloruinit the Rank inter alia. giving its No
Objection lbr the Borrower(s) creating securitl in thvoul ol tirr.' llank. bl rvay ol nrortgage, of the
right. title. interest ot' the Bank in the shares alloned to hin',ihcr./them and of the said flat for
repayment rrl tlie Loun anci all amounts llr resnecl thr'reol'by the [iorrou'cr(s), to note the charge
ol the Bank on the said flat(s) in rts records as secunl) agairrst tln' Loan advanced by the llank to
the Borrower(s) and no1 to permit the florrower(s) to transfer/encumber the said property. without
the prior written penrission of the Bank. Ihe Builder hereby irrevocahly and unconditionally
guarantecs the due repa"v-ment to the flank of all the amounti disbursed to the Buiider together
with all interests and all other monies. orving and payable by the Borrower(s) to the Bank, in the
event of any' trreach by tlre Ruilder of anv warranty. represcrrtalion covenanl. or agreernent
conlained herein.

f. The Birilder shall nol change the said llat/l'iouse allotted to lhe B(xlower(s) rvithout the written
pernr ission olthc Bank.

g. The Builder unconditionally agrees to dcliver the title deetls/conveyancc dceds of the propertl,'
lavouring the Borrower(s) directll to tlre Balrk. lhe Builder herebl' agrees. undertakes and
confirms that the pioceeds of the loan shall utilized specificail)' fbr constnrction of the property
and shall not he appropriated torvarcls the cost ofan1 other properly purchased by the Borower(s)
othcr than the scheduled property and shall not sct otfthe Ioan amount
against an1' other ducs of the Borrower(s) to the Builcler.

h.'fhe Builder undertakes to indernnify and save harnrless thc lJant. its successors and assigns.
against any and all suits. claims. r:ountolclaims. actions. clanlatr es. penalties. expenses (iricluding
rcasonable attomc'.r's f'ees and court costs) ol liabiiitics of which Bank shall sufl'er as a resnlt of :

i. Failure on the part olthe Builder to exccute. duly stamp, r'egister and deposit the Agreement for
Sale and the Sale Deed r., ith the Bank uithin 30 clavs flom thc uat,: cif distrur;etttent olthe Loan to

the Builder by the. Bank:

ii.Any breach by the Builder of any rvarranty. reprcsentation. .ovenant. ol agreemetrl conlained

herein.

iii.The Agreernent fbr Sale/Sale Deed cntcred into betn'eon the builder and the Borrorver(s)

beconring unenfbrceable tlue to inrpert'ection in documcntation of r\green'ient fbr Sale/ Sale Dced.

iv.Any loss caused to the Bank rlIl account of dela1, in constructitrrr by the Builder, inclirding but

nol limited to claims of the Bank for inlelest. danragcs, costs etc. on the outst.ulding amounts of
the loan extendcd to the said Bon'ower(s) bl the llank.

a.The Builder hereby ar.rthorizes lhe Birnk and each of its aglents and nominees as /\ttorne,Ys for

and in the name of the Buiider to e\ccllte the Agreemcnt lol s Ie and the Conleyance/Sale Deed

in lavour o1'the Bonower(s) if the Builcler lails to execule the same r,r'ithin 30 da1-s of final

disbursenrent of loan to the Iluilder by thc Bank.

b.The Builder shall rrot sell. assigrl. mortga[',c' chlrge or in any *'av encumber or alienate the said

premises and tlre propertl' or an,v part thereof so long as the Bon'ower(s) is/are indebted to the
'Bank 

in the said loun account witbout ltrior \uitten pernrission lioir: tl-re Bank.

ES HOMESE' r VISTA H
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c.The Bank shall be at liberty to inspect thc properly as also tlre premises at any reasonable time.
The Builder undertakes to furrrish all such irtfomration/docurnents,/particulars as required by the
Bank whatsoever as antl when called uporl t<i do so bl the Bank in respect of the propeny.

d.Ihe Builder shall at their cost insure and keep insured the apartment pro.lect against fire, flood"
cvclone. typhoon. lightning. explosiorr. rior. strike. earthquake risks and other acts of God for
such other risks f'trl its lull market value until it is cornpleted in all lespects and handed over to the
Borrou'er and shall deliver copies ol the insurancc policies. co\,er notes. prenriurn reccipts etc. to
the Bank. If the Builder fails to effect such insurance the Bank rvill be at liberty but not obliged to
insure the said apartment project against the afiiresaid risks and the Builder unconditionally
undenakes to remit the premium so paid by the Bank wilhin ._ _ days ofsuch renrittance. The
Builder also undertakes to remit to the Bank pl'oponionate slrare of all money payable under any
such policl or uuder any clainr rnade thereunder. torvards thc ploperty in the apartment project
financed b), the Bank.

e.The Builder undertakes to suhmit Search Report fiom empanellcd lawyer certifying builder's
/third party's (owner') clear. absolute. marketable title to tile prcmises rvhere the proposed plopeity
is to be constructcd and submit oopies ol'all mandatory legal clearanccs under various exlant
building laws and other legal enactments. The Builder also undertakes to furnish copies ofcuruent
and valid apploved plans inch"rding lloor plans approvalsAIOC's/clearances frr.rm various
Authorities.

f.'Ihe Builder undertakes that the project rvilI be conrpleted within a period of24 months fiom the

date of commencement of construction of the apaltment project.

g.The Builder certifies that % ofthe developnrcnt cost/colrstruction work of the premises has

already been invested in respect of the premises lor r,r,hich thc Builder has sought extension of
Home Loans.

(1) Starnp l)u tr & Other Charses

All stamp dutl' ancl charge payable fbr registration of'the deed of conveyance or transfer and also

on deed ol mortgage or charge sliall be paid by the Bonow:r(s). If the Bonorver(s) desires to

rrithdraw frour 1h.., aBl'eentent ol in tite e',,ent of cancellation ol allotment of the propert)' for
whatsoever reasons or il he/she /the1' tail(s) to pay the balance amount beirrg the diffelence
between the loan sanctioned by the Bank and the provisional/final price of the property ol'the
contract between the Builder and the Borrower(s) is terrninated ol'r€scinded for whatever reasons,

the Builder shall lefuncl the cntire anrount received by them along with interest the Bank. A1iet
rcceipt 01'the afblesaid amounl fiorn the BLrildcr if any balances remain outstanding in the loan

accounr ofthe Borrouer(s). the salne rvill be recovr:red tiom the Borrower(s) alongwith interest.

(s) (loverninR Law

1'he provisions of this Agreement shall be gloverncd by. and construed in accordance wilh the

laws of India in all respects, including matLers of' construction, cnforcenrel)t and performance and

the competent Courts of Murnbai shall hare exclusir c i urisd iction tt.r try any Inatter arising lrom

or relating to this Agreement.

ISTA HOM i.IO]VIESFor \i
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(6) \oticcs

lJnless otherwise proved hetein. all notices or other communications under or in connection with
this agreement shall be given in writing and urar he sent bv personal delivery or post or courier or
facsimile.

(7) Assienment

lhis Agreement may not be assigned by an1 party without prior written consenl of the other
parties provided that the Bank shall be entitled to assign the rights and obligations to any of its
aftlliateslsubsidiaries and such other pal'ties. Ho\rever. the Bank shall put a notice of such
assignment the Builder/Borrower( s).

scl I M)trLli { PREivl I sES-PAIr,\(b)}

Prope(y situated at FLAT NO. 303 ON THE TtllRD FLOOR lN BLOCK NO. 'H' OF VISTA
I{OMES AT SURVEY NOS. 193, 194 & I95. SITUATED AT KAPRA VILLAGE, KEESARA
NIANDAL. RANCA RE,DDY.

sCH tiI)I lt,li { I,RtiM ISli,s-l,A I{A(c)}

DELUXE FI-AT NO. JO3 ON THE THIRD ITLOOR IN BLOCK NO. .H' OF VISTA HOMES
AT SIJRVEY NOS. I93. I94 & 19.5. SITi]ATED AT KAPRA VILLAGE" KEESARA
MANDAL. RANCA REDDY.UNDER GREAI'ER I-IYDERABAD MUNICIPAI,
CORPORA.I]ON tsUII,T UP AREA 760 SQ FI' 190 SQFT OF COMMON AREA AND ONE
COVERED PARKINC 1OOSQ Fl AREA . ALL ELECTRICAL WATER.SANITARY
FITTINGS. ALL LEGAL AND DEEMED RIGHTS TO THE FLAT. BOREWELL FITTING
WALL COMPOUND. OPEN SPACE, PARKING. STAIRCASES PASSAGE TERRACES
.COMMON AMMENI'fIES ET'C AS PER FLAT OWNERS ELIGIBILITY

IN WITNESS WHEREOF. the parties have executed this Agreernent on the day. rnonth arrd year
hereinabove appearing.

ANDHRA BANK BUII,DI]I{ BORROWET{(S)

Fol IJTA HOMES

artnot
For VISTA FIOMES

I


