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3-3-1'16/A, Kachiguda
Hyderabad - 500 027
Telangana, lndia
Tel: +91 40 4018 3449

Chartered Accountanls

INDEPENDENT ATIDITOR'S RIiPORT

To the members of CV Connect Association

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of GV Connect Association which comprise the

Balance Sheet as at 3l'r March 2022. the statement oflncome and Expenditure for the year 01" April 2021

to.ll'r March 2022. Statement of Receipts and Payments for the year 0l" April 2021 to 3l't March 2022

and notes to the financial statements. including a surnmary of significant accounting policies and other
explanatory information (herein after referred to as "Financial Statements")

In our opinion and to lhe best ofour informalion and according lo the explanation given to us. the aforesaid

financial statements give the information in the manner so required and a lrue and fair view in conformity
with the accounting principles generally accepled in India ofthe state of affairs as at 3l'' March 2022 and

net result for the year ended on that date.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing (SAs) issued by the lnstitute of
Chartered Accountants of lndia. Our responsibilities under those Standards are funher described in the

Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

independent in accordance with the Code ofEthics issued by the lnstitute ofChartered Accountants of lndia
togelher with the ethical requirements that are relevant to our audit ofthe financial statements, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibilit_r for the Financial Statements

Management is responsible for the preparation oflhese financial statemenls that give a true and fair view
of the tinancial position and financial performance of the Society in accordance with the accounting
principles generally accepted in tndia, including the Accounting Standards issued by the lnstitute of
Chartered Accountanls of lndia. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of lhe Act for safegaurding the assets of the Society and for
preYenting and detecting frauds and other inegularities, selection and application ofappropriate accounting
policies, making judgemenls and estimates that are resonable and prudent, and design, implementation and

maintenance of adquate internal finacial controls, that are operating effectively for ensuring the accuracy
and completeness of the accounting records, relavant to the preparation and presentation of the financial
statements that give a true and fair view and are free from rnaterial mistatement. whether due to fraud or
elror.

V
Accoullinls
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ASAcnnwnlaCo.
Chartered Accountants

'fhe Management is also responsible for overseeing the Sociew's financial reporting process

A u d itor's Responsi bilit-r'

Our objective is to obtain reasonable assurance about whether the financial statements as a whole are free

fiom material misstalement. whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee lhat an audit conducled
in accordance with SAs will always detect a malerial misstatement when it exisls. Misstatements can arise

from fraud or error and are considered material ii individually or in the aggregate, they could reasonably

be expected to influence the economic decisions ofusers taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, We exercise professional judgment and maintain professional

skepticism throughout the audit. we also:

ldentify and assess the risks of material misstatement of the financial statements. whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is suflicient and appropriate to proyide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fiaud may involve collusion, forgery. intentional omissions, misrepresentations, or the override

ofinternal control.

Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures

lhat are appropriate in the circumstances. but not for the purpose of expressing an opinion on the

effectiveness of the Society's intemal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Society's ability to continue as a going concem.

If we conclude that a material uncertainty exists, we required to draw attention in our auditor's
report to the related disclosures in the financial statements or, ifsuch disclosures are inadequate, to

modiI our opinion. Our conclusions are based on the audit evidence obtained up to the date ofour
auditor's report. However, futue events or conditions may cause the Society to cease to continue
as a going concem.

Eyaluate lhe overall presentation, structure and content ofthe financial statements, including the

disclosures, and whether the financial statements represent the underlying tmnsactions and evenls

in a manner that achieves fair presentation.
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ln preparing the financial statements, management is responsible for assessing the Society's ability to
continue as a going concem. disclosing. as applicable. malters related to going concem and using the going
concem basis of accounting unless management either intends to liquidate the Society or to cease

operations. or has no realistic ahemative but to do so.
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We communicate with those charged with governance regarding. among other matters. the planned scope

and timing of the audit and significant audit findings- including any significant deficiencies in inrernal
control that we identify during our audit.

We also ptovide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related
safeguards.

ForASAgarwal&Co
Chartered Accountants
(FiIm R€gistration No: 01.19875)

N,q
Ashish Agarwal
Partner
M. No:222861
l, DlN; 23222861 B(;\'AZO9438

Place: Hvdelabad

Date: 29 December'1022
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G V Connect Assocletion

b. Fired assets

c. Deprecirtion

Notes Iormlng part ofAccourts for the yeer ended 3l Mrrch 2022
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