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Ot lz\I)l{IPAIr.'l't'lll AC;RLIiM I N1 BE'I-WEEN ROR]IOWI'iR . LAND O\\ NER(S).
BUILDER AND ICICI BANK

This ()uadriparl.ite Agft\lne'1, ir; nrade at Secunderahutl on thc day of 261r' July
i: 2021 as se1 out in the Sclrt,Jr.,l: I hereto amongst the Borrolver of the tirst part, tilc

Builder of the secontl par. ) ,rrnd Owner(s) of thc third part and ICllCi l}ink Ltdq of the fburth part. Details of'tlre !,orower, Buildcr, l,and Onner(s) and I(llCI Rank are

more slrccilicaily ptovirled iir Scl.r,rtlule I hercto and arc her:inafter collectivcly rc,ferlcd
to as part)' or partlcs as thc i -'tt,c)i irray lrroviJe.

I'he ex1;re'ssion BorLor,;er. i r,ilJi:r, l,arti Owner(s) zrncl ICICI Bank Ltd shall
unless rcpugutml to tilo j,)nk'xt mean and include adnrinistratols, executors,
llquidators. pal1n.rs, propriei. r:;. l,:ga[ heirs, reprosenlatives, agents and pcrmitted
assigns etc.
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WHEITEAS

A. The Land Owner(s) is lbsolute owner and possessor of the property, more
specifically describcd in the Schedule II hereto. (hereinafter relened to as

the "Project Land'', and through the Development Agreement cum (ieneral
Power of Attorney exccLrled between the Land Owner(s) and the Builder, the l-and
Owner(s) has givt:n llrt: Plojecl l,and to Builder' for construction of Residential
FlatsitJnits as per thc 1 -rlrns and conditions mentiontrd therein.

B. l'he Builder is, intcr-alia t:ugaged in the construction and / or sale of flats and is
developing residential l'lats at the Project Land.\

C. The Builder and Land ()rvncr'(s) confimr that flaVunit bearing no 205 on the second
floor in block 'B' atlnreasuring 1660 sft. of super built-up area (i.e., 1329 sft. of
buillup area & 331 stt. cf cornmon area) together with proportionale undivided
share ofland to the e;{t,rlt of 84.38 sq. yds. ("said Premise") has fallen under the
share of Land Owner(s) as per the Developnent Agreement cum General
Power of Attorney.

D. The Borrower is desirous; of purchasing the said Prer.nise in the Project Land and
for the said purpose has entered into an agreement of sale with the Land Owner
and has deposited an initial amount as stipulated in the Schedule I hereto.

E. The Borower has also <lepr,sitetl an anount being th,: margin money towards part
payment of the sale c<rnsi,leration as stipulated in the Schedule I hereto. 'Ihe

Borrower has, for the balancc trmount bcen sanctioned a loan vide offer letter
dated ofsuch ilate from ICICI Bank Ltd.

F. Whereas the execution, r'ellistration and taking delivery of the registered sale
deed for deposition wilh I(llCI Bank Ltd r.vill irvolve oonsiderable amount
of time, as such thr: l)or:rower, Land Owncr(s) and Builder have
requested ICICI Bank Ltd to release the sanctioned loan.

G. ICICI Bank Ltd having rgrc,:cl to the said offer, the Bonower, Builder, Land
Owner(s) and ICICI Banli l..td agree and oovenant wi r each other as follows:

.ICICI Bank l-td rvill release the payment as per the stage of constmction
as assessed by ICICj Bank Ltd and on the terms and conditions agreed to
by the parties in this Q'radripartite Agreement.

o ICICI Bank I-td will relt:ase the payment upon a demand beiDg raised by
the Borrower on thc: basi; of a demand letter issued by the Builder/ the
Land Owner(s)

. The Builder undertakes to provide the original sale deed or original
registration receipt belblc tbr: date offinal disburscment.

o The Borrower, Land ()rvaor(s) and Builder undertake the responsibility to
register the said Pren.is,: and ensure the deposition of the sale deed
along with registratlc,u r;ceipts and endorscment li.om Regishar wilh ICICI
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NOW THIS QUADRIPAR |III AGREEMTINT WITNLSS AS FOLLC)WS

Pursuant to the excculiorr ol'this Quadripatito Agreenrenl and upon a demand being
raised by the Borrower or tlre basis ol' a demand letter issued by thc Builder /
Land Owner, and dependirrg Lrl)on the stage of constrtlction as assessed by ICICI
Bank Ltd, ICICI Bank shall provide 90Y, of the loan amount towards sale

consideration of the said Premise. The remainiug 10oz'o of the said loan amount shall
be disbursed after the registratitru / receipt ofthe original sale deed.

It is agreed amongst the p:,rtir:s that ICICI Bank Ltcl sl.rould make the disbursement
directly to the Land Ou're(s) and such disbursetnont shall be considered as

disbursement made to thc Iirrr,rwer.

It is agreed amongst the pal ics that the Land Owner(s) and Builder shall intimate the
factum of the cornpletion ot: tlier said Premise to the Bank. Upon such intimatibn
the Builder undertakes to cxeoute the sale deed and till that time, the Land Owner(s),
Builder shall retain the posscssion of the said Prcmise as a trustee for an on behalf of
ICICI Bank Ltd.

It is agreed and understood irr-r(nrgst the parties that till such time the registered sale
deed is executed in favol ol'llrt: Borower, the Land Owner(s) and Builder shall not
hand over vacant and peacel l possession of thc said Prenrise 1o the Bomower.

Tl.re Bonower shall not cant el the allotrnent/bookingiallooation of the said Premise
made to the Borrower without ot,taining a 'No Objection (lcrtificate' liorn ICICI Bank
Ltd in this regard.

In the event, the Bonower r:arcels the allotment/booking/allocation of the said Premise
or in the event ICICI llani. lkl cancels the allotment/booking/allocation of the
said Premise on behalf o1' the Borower by virtue of the power of attorney
executed by the Bonower in its favor. the Land Owner(s) undertakes to
refund the entire amount tlter deducting the cancellation chargos from the
Borrower's own contrib.tion iLs per the terms & conditions mentioned in the
agreement of sale to ICICII flaul: Ltd. Thereafter, ICICI Bank Ltd shall deduct the
outstanding amounts due arrd fl'able to ICICI Bank Ltd and refund the surplus, if any.
to the Borrower.

If the Land owner(s)/Buildcr c|res not execute the sale deed in lbvour of the Bomower
or in an event of litigation aft'ecting the p'operty. the l.and ow,er(s) shall
promptly and immediately relirnd all monies disbursed by ICICI Bank Ltd to the Land
Owner(s).

In case of default on the loan ai ail,:d by the Bonower prior to the deposit of sale deed
with ICICI Bank Ltd, the Land ow,rcr(s) can terminate ihe allotment in the name of the
Rorrower on specific request fio.-. tcrcl Ba,k Ltd. ICiICI Ba.k Ltcl will have first
charge on amounts paid to the j,.rr,cl (_)wner including the Borrower,s own contribution.
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In the event that the allotnrclti hooking/allocation of the said Premise is cancelled due

to any reason, the Laud ()iv1c1(5) and the Borrower sl-rall jointly and severally
indemnifu and keep indcmrrilicd ICICI Bank Ltd against all actions, proceedings,

claims and demarrd duiies, yrortlties. taxes, losses. darnages, costs (inoluding oosts

between attorney and t:licrrrr, charges, expenses and other liabilities whatsoever which
may be brouglrt or madt agrrirr:;l ol sustaincd or incunr:d by ICICI Bank Ltd and
whether paid by ICICI Barrli l.td howsocver in lelation thereto.

The Builder shall not liand, r,.i lhe actual and physical possession of ttre said Premise
to the Borrower, and/or to rhc Land Orvncr(s) without obtaining NOC from ICICI
Bank Ltd, before execulion antl registration oithe sale deed in favour o1'Borrower.

This Quadripartite Agrccnreirl shall automatically get cancelled upon (a)

execution and registration r:f rsale deed in favor of the Borrower, (b) deposit of the
registered original sale deetl vzith ICICI Bank Ltd as security, and (c) upon
handing over of the said pictnise to the Borrower.

Any notice/letterslother dc,c,r;rt,ints sent by ICICI Bank Ltd to the Iloruower shall
be at the address stated in th,: Schedule or, in the event of change, as notified
to ICICI Bank Ltd in writing. The same shall be decrned to have trcen delivered
when sent by post, within 4ti hours of dispatch by l{egistered post. ,qny change in
the address of the Borrower shall be duly notilled in writing to ICICI Bank Ltd within 7
days of such change.

The Courts at Hyderahrrl alone, to the oxolusion of all other Courts.
shall have the jurisdiction to try and enteftain any matter or dispute arising out
of or in relation to this Qu:dript(ite Agreemcnt.

The Borrower, Land Owner('s,. lluilder and ICICI Bank declare that this Quadriparlite
Agreement was duly rcad and urrrlerstood by them prior to cffixing signatures
hereunder.

The parties lrereto have signet! ttris Quadriparlite Agrecment in acceptance ofall the
terms and conditions stated hereirr above on the day and place aforementioned.
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SCFIEDUI-I] I

Details of Quadripartite Agtee urent

Date: 26.07.2021

Place of execution: SecunclL r at'acl

Details of Partics:

Borrowers:

Mr. T Sai Kiran, son of Mr. '[ Kailasnath Samra

Land Owner(s):
M/s Jade Estates, represurte d bv its Managing Pa(ner Slrri Sudhir U Mehta, son of
Late Uttamlal U Mehta.

Builder/Developer: M/s. Nki,lr fLealty Mallapur LLP represented by its Prrtner, Shri
Anand S Mehta, Son of Shri Suresh U Mchta.

Bank: ICICI Bank LTD

Details o1' Loan Agreement

Loan Agreement Date:

Amount of loan facility:

Reference No of Loan Agreernent

Initial amount deposited by th,: Ilorrower towards registration of his application: Rs.
2s,000/-

Money deposited towards nlilrt.ril rnoney by the Borrower: lls.l 1,76,000i-
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SCHEDUt,E II ( Description of Property)

A. Description of Pxric,rl L and

ll,etails ol Scheduled A Land

All that portion of the totirl liLnd area to the extent ol'r\c. 4-00 gts., in Sy. No. 19,

situated at Mallapur Village, Uppal Mandal, Medchal Malkaigiri District, (formerly
known as Ranga Reddy Dist lict) and bounded by:

NORTH
SOUTH
EASl'
Wl]ST

NORTI.I
SOUTH
EAST'

WEST

NORTFI
SOTJTH

EAST
WES'f

Sy. No. 211

Sy. No. 1!r t part)

Sy. Nos. 8l & 24

Sy. No;. 20

Sy. No. 22

100'Rr:'ad

Sy. Nos.8i &24
Sy. Nos. 2(l

Sy. No; l 9t Part)

100' I.oa,l
Sy. l.lr15. :\1 &24
Sy. Nt,s. '.)-0 & 1211

l,),:tails of Scheduled B l,an,l

All that portion of the lotal lirarl area to the extent o1'Ac. 4-00 gts., in Sy. No. 19,
situated at Mallapur Villagr;. IJppa[ Mandal, Medchal Malkajgiri District, (formerly
known as Ranga Reddy Dislricl) and bounded by:

I )ctails of Schedulcd C Land

Atl that portion of the total l,rntl area to thc cxtcnt of',\s. 8-00 gts., in Sy. No. 19,
situated at Mallapur Viliagtr. l,:ppal Mandal, Medchal Malkajgiri District, (formerly
known as Ranga Reddy District) nrarkcd in red and bounded by:
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B. Description of Soheduletl lrlirt:

All that porlion forming a D,:luxc llat bearing no.404 on the Fourth floor in block no.

'F' admeasuring 1360 sft. ol':.ul;er buihup area (i.e., 1089 sft. of builfup area & 271 sft.

of common area) together ivill.r proportionate undivided share of land to the extent of
69.13 sq. yds. and reserrecl p;rriring space fbr single cal in the basement admeasuring

about 105 sft. in the residenli:rl cornplex named as Gulnrohar Residency, fomring part of
Sy. No. 19, Mallapur Viliagt:. lJppal Mandal, Ivledcha l-Malkajgiri District and bounded

as urtder:

North by: Open to sky

South by: Open to sky

East by: 6'-6" wide corridor & C\:en to sky

West by: Open to Sky
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