Agreement made ON . . o+ o ﬁ dayt'f@'f’f’l:. One
thousand nine hundred eighty . 7%SY . in sndhrs Pradesh
between the A ndhra Pradesh Industrial Infrastructure Corpora-
tion Limitad, a Government Compeny registered under the Compe-
nies act, 1956, having its registered office et Parisrama
Havenam, 6th Floor, 5-9-.58/B, Fzteh Maiden Road, Hyderabad - 29
represented by its Law Officer (which term shall include his
suecessors in office and assigns hereinafter czlled the *Party
of the First Part).

AN D

M/s DELHI TUBES PRIVATE LIMITED a compeny under the Companies
Act, 1956 and heving its registered office at Industrial Deve-
lopment Area, Necheram in the State 6f mdhrs Pradesh represen-
ted by Sri R. Rajgopél, (which expression shall unless
the context requires otherwise include its successors and assigns
hereinafter czlled {the Party of the Second Part'§

where as upon the spplication of the Party of the Second
part the Managing Director have sgreed to zllot 4 acres of land
citusted st Industrisl Development Area, Nachéerem as per Tetter.
No: 1367/D.II(1)/70 dt. 2461970 of the Director of Industries
and Lr.No, DW/D3/81 dt. 28-10-8]1 of the Managing Director of
: Contd...2.
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A.P.Industrial Infrastructure Corporstion.

Wheress the vaecant possession of the azbove mentioned land
was delivered to the Party of the Second part on . 4'7; - & S 193*'"‘

Now these presents witnesseth and it is hereby agreed
fol lows:

-

1. The Party of the Second Part shall pay to the Party of the
First Part the cost of the land plus development charges eas
determined by the Party of the First Part.

2. The Party of the Second Part shall, as g condition precedent
to being placed in possession of the plot, allotted mske an initial
peyment of not less than &s. 38,720/~ for 4 acres at the provisional
rete of k. 9,680/~ per acre smd %.tOwards land cost in full and

Bs. 24,200/~ for 4 acres &t the sdditional retéef i, 2.350 per Sq.Yd
being 50% initisl cost of land.

3. The Party of the Second Part hereby agree to execute a
promissory note in fevour of the Party of the First Part for
the bgince of the unpeid cost of the 1and plus develorment
chorges sllotted to them on the basis of cost tentastively arri-
ved at &, 2.50 per Sq.Yard.

4, The Party of the Second Part hereby undert ke and agree
to pay the amount under the said promissory note within & period
of six months from this date.

/ 5. The déete ond time of peyment is essence of the constract.

AW OFFICER

6. (Only on the completion and fullpayment of the entire
considerastion amount, the sale deed shall be executed and
registerd in the name of the Party of the Second Part.

7. The Perty of the Second Part agree and assure that they
shell not request for the execution of registered szle deed
before functioning of the unit and also till promissory notes
executed by them sre fully discharged.

.2, The Party of the First Part agree to the Party of the
Second Part reising money on the property hereby agreed to be
sold as well 2s buildings, plent and machinery thst may be
errected or installed therein or thereon not withstanding any-
thing to the contrary in this agreement by raising & loasn from
the &ndhra Pradesh State Financial Corpporstion, State Bank of
India or any other financizl agency spproved by the Party of
the First Part on the Security of the property, provided the
financing agency agree to pay the Party of the First Part on
behalf of the party of the second part as will remain due on
E\he seid promissory note therein bcfon_\mmttonod.
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8.b. That the party of the second part undertskes to inform
the perty of the first pert the detslls of finance(s) raised on
the security of the prperty herein mentioned in the schedule,
from time to time till the loan(s) is /are repaid to the finan-
cial agencies, ;

8.¢. Thet the fingsncial zgency which finences the party of
the second pert on the security of the property herein men-
tioned in the schedule, shall infoym ¢9 the party of the first
Part, the details of finance(s) from time to time till the
loan(s) is/ are repaid by the perty of the Second part.

9. Without prejudice to the rights of the financing agency
as first mortgagee, the party of the first part has a second
cherge on the buildings, plat end machinery which shell be
converted into a first charge when the obligetion of the fi-
neancing agencies xe liquidated.

10. The Party of the Second Pert undertske and agree to pay
the party of the first part proportionate to the property
allotted to the party of the second peart end further anount

in cese the party of the first part is fineally obl iged v0 pay
any higher sum towards development charges end enhanced com=-
pensation towards the cost of acquisition of the land. This
will be without prejudice o the right of the finencing &gency
apppoved by the party of the first part &s first mortgagee.

11. The Perty of the Second Part expressly agree to execute

a promissory note to cover any further amount, when calied for,
$0 cover the extrs sum determined towerds development charges
and ennanced compensstion towerds the cost of the scquisition
of land, within fifteen dsys from the deste of receipt of such
communicastion from the party of the first part.

12. The party of the Second part shall pay the charges for
vaerious servicing end common facilities end 2lse for upekeep
and maintenance of ro:ds, water supply, drainege, sewsge dis-
posal, street lighting end the like.

13. The Party of the Second Part shall pay charges for supply
of water electiricity and other services to the administration
or some other agency as the Cazse may be and as determined later,
within the stipul sted time, failure in respect of which would
ent 21l the service being disconnected. ‘

14. The Party of the Second part shall besr, pay and discharge
all existing end further amounts, duties, imposing and out-
going of whatsoever reztes, taxes, imposed or charged upon the
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premises or upbn the occupier in resepct therccf from the d:te.

Md wherags the party of the second part have agreed to hold
the 1land allotted to them on the terms and conditions herein-
efter mentioned,

@ Thet the party of the second part shall use the land for

@/ setting a factory for the manufacture ﬂ@/@@fggfﬁ’fgﬁj{fﬂff popiongoed
The party of the second pert egree that they shall not putup any
structure or building other thaa the factory building or builde
ings without prior permission in writing of the party of the
first part. The general layour of the buildings, structures
and instzallastisns in the plot shall be subject to the prior

sporovel of the party of the first part,

b. The party of the second part expressly sgree snd undertake
that the szid l1end shall be utilised exlusively for the purpose
setforth in the sllotment proprsel end thet no cheige shall be
made without the written senction of the party of the first part.

¢c. The party of the second pert shall, within six months of
being put in possession of the sald lamd commence construction
of the factory buildings, efter securing necessiry clearence
from the party of the first part suthopitbés and complete them
in not later than 18 months.

d. Thet the perty of the second part shell at gll time here-
efter employ lzboourers to the extent required for the manufee
cturéng, servicing, maintenence, scle, trenshipment end the like,
in accordence with the laws now in force or which may hereafter
be made.

e. That as and when the séld land is no longer required by
the perty of the sesond part for the eforesaid purpose, the
perty of the second part shall forthwith relinguish and restore
the land in favour of the psrty of the first part, and the
payment made shell be tr sted as rent for use and occupat ion
of the schedule property and in no avent cen be cliasim the refund
af the seme. If theresre any buildings on the land, the party
of the first pert, may &t their option either purchase the
buildings on payment of their estimated vd uve st that time or
direct the party of the second part te remove the huildings &t
their cost within such time as may be allowed by the party of
the first pert.

£. That the lend shall not be transferred or conveyed to any
other person Oor persons within tenyesrs #fter the unit starts
functioning. K
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g. That in the event of such transfer or coveyace, the party
of the second part shall pay the difference of market value on
the date of its transfer #1d the value at which it wses obtained
from the party of the first pert.

h. The party of the second part agree and undertzke €O notify
the party of the first part In wirting of any circumst aices
affecting the correctness of env of the particulars setfath in
the alletment propcsed immedi stely after the occursice of any
such circumstances.

i. Te insure 279 keep insured sll the huildings or structures
snd fixtures in the premises z2g.inst loss ap damage by fire,

for an gnount t0 ba speficied and spproved hy the party of the
fivst part with anv one of the insurence compsnies mentioned
below and do deposit with the appropriste suthorities all such
policies and receipts evidencing payment of the insurance premium,

1. Nagtional Fire & Ganerel Insurance Co,, Ltd.,

2. Mew Indizs Assurance Co,, Ltd.,

3, Netiongl Insurance Co., Ltd., Hydersbad.

4., United India Pire & Genral Insursnece Co,, Ltd., Hyderabad.

. To keep the buildings and all edit imns thereto end boundary
walls thereof and the drai s, soil and other pipes ands anitery
and water apparatus thereof in good condition,

k. Not to mse or pemit any alterations or sdditions to the
sprroved building without obtaining the previcus consent in
writing of the perty of the first part or csuse any injury to
the wellg ind fittings thereof,

1. Not to permit my gale by suttion upon the premises or suffer
the premis s to be used in such g way as to cuese nuisance,
gnoysnce or inconvenlence to the occupiers of the ssid area.

m. To permit the party of the first part or their agent or
officers with or without workmen st all reasongble times to
enter upon the premises t0 view the conditi-ns thereof and upon
notice aiven by the perty of the first part to effect repairs
in sccordence vith such notice st the ¢ost of the party of the
second part.

n. Not to assign, underlet, sub-let or part with the possession
of the buildiag or land or any part thereof without first obtain.
ing the writtern congent of the perty of the first part.,

0. Not to chgnge the ownership or partnerthip of the business
relsting to the unit without obtsaining cpoctftc permission in
wrrgttng;of the party of the first part.

f{’f /A U_.‘_(uy
Ram, e
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p. To allow the party of the first part to recover the amounts
in any way recoverable by it from the purchaser as per law in
force ft the time without prejudice to the rights of the State
Benk of India or any other financing agency approved by the
Government .

q+ That the Party of the first part are competent to enforce
the compliance with gll the rules, regusldions and the provi-
siong of any other Act in force in respect of the working of
the building as factory shed establishment and the Company
shall be responsible for complying st their cost with all
instructiong issued from time to time in this regard.

r. That the party of the second part or the persons engaged by
them will have ressobsble sccess to sll common services and common
facilities provided by the industriel area ond he/they shall m&ke
good any loss due to mis-use or damage caused to the properties
of the paerty of the first part and to such common services and
fecilities by persons emgaged directly or indirectly in running
the unit as may be decided by the party of the first part,

s. Till such time as the ownership of the property is trensferrec
tothe party of the second part in the manner ment ioned ebove,

the property shall continue to remsin the prope-ty of the party

of the first part.

t. Thst if the party of the second part commits a breach of any
of the covenants herein contzined it shall be lawful for the
perty of the first part to re-enter upon the said land and tidee
possession thereof and slso of the buildings stending thereon;
the transfer made in favour of the party of the second part shall
become null and void and all rights of the party of the second
part in the ssid land end in any building thereon shall stonce
cegsed and determine. Prior notice of reeentry to financia ine-
stitutions if necessary will be given by the Party of the First
Part.

u. That the perty of the second part shall sbide by any other
condit ions as may be imposed in course of time by the party of
the first part provided always and it is expressly agreed as
follows: =

15. If the instelment hereby reserved or any part thereof shall
be unpaid on the dzste it become payazble or if any covenant on
the party of the second part herein contained shall not be per-
formed or observed, then in any of the csse it shall be 1lawful
for the party of the first part st any time thereafter, to re-
enter upon the premises in the name of the whole end thereupon
_-the agreement shall absolutely be Mmimd without prejudice
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to the rights of the party of the first part to seek such remedy
in respest of bregch of the party of the second part covenant as
i: herein contgined. Priopr notice of re-entry to finsncisl in-
stitutions if necessary will be given by the perty of the First
Part.

16. In the event of the resumptisn of the land under the condi-
tions, the party of the first part forfeit the smounts alsedy

peid and payment made shall be trested 2s rent for use and occu-
pation of the shcedule property. If there sre any huildings on th
land, which the party of the first part do not require the party

of the second part shall remove them at their cost within the time
oranted by the Party of the firet pert, Prior notice of resumption
to financial institutions if necessary will be given by the party
of the first part.

17« The party of the first part shall have right to resume the
lend, if the perty of the second part Jo not use the land for

the purpose for which it was allotted within the period specie
fied sbove, the period to be reckoned from the dste on which

the perty of the second part was placed in possession of the land.

18. In csse the Barty of the sec®nd part shall become bankrupt
or proceedings of insolvency or for windingup are filed by or
against the party of the second part, the sale shall forthwith
st and determined and the party of the first part shail be en=
titled to re-enter the premises or any pert thereof in the name
of the whole, without prejudice to the rights of the party of
the first part to seek any avail sble remedy against the party of
the second part for recovery of the loss,

19. #l1 the costs and expenses of and incidenteal to the pr pare-
tion and execution of this agreement sha!l be peid by the party
of the sscond part.

20« In gll the mstters of deubts concerning and in respect of
this indenture, the decision of the party of the first part shall
be final and binding on the pasrty of the seeond part and anyde-
feault by the party of the second paert thereof shall be deemed to
be bresch of the terms of this indenture.

21« Notwithstanding any thing contsined herein, the right of
termingtion of this agreement by the party of the first pert in
cert sin euntingencies ststed above shall be without prejudice

to the rights of the state Bank of Indie or other finanecing esgency
epproved by the Government ss mortgaeges.

22,411 the p wonts due to the perty of the first part under
‘ Contd..e.



.

{1

PAGE NO; &

this ascreement shell cerry interest &t 16%. All peyment made/
inst 2lments paid after tho due dstes cerry penal interest at 18%
per annum.

In witness whereof the sell of the Corporation and firm
both hereunto be effixed snd indenture executed for and on behalf
of the hi/e Delhi Tubes (P) Limited by Sri E. Rajgopal,
end the Law Officer of A.P.Industrial Infrestructure Corporation
Ltd., Hydebasbad for end on behalf of a2nd by orders and direction
of the Managing Director of A.P, Indl, Infrastructure Corporation
Ltd., hereunto set the hand and the day and veer first above
written.

Schedule sbove referred to;

District: Range Reddy Taluk; Haystnager
Tahsil Hayatnager Gram Panchayets Nacharam

Plot Nos R.?..of land measuring four ccres situgted &t 1.D.A.,
"aCherm L’! 3-“00 s te * & ¢ bmdd m

s A PN . ... ...
(W;} Soush BY ; /45, SCYleia Bl , , .,
7 Bast BY 3 Gl wdr Kloed . ... ...
West BY : JIPA& Licyo Cygmic $ods, |

North BY

LITNESSES: -

1 Mo Siecto.

e tbol-s000 (2

2. (éw /ﬂ\\\\

§-3-9 & »m;i«-N«@% |
Neanadrad 3 . Signature of the party of the
: Second part.

AP (Lt W 6\@@@%5

For’ aid on behalf of A.P.Indl,
Infrestructyre Corporstion Limited

/Y ' LAw OFFICER G
p. Indvs'ral 1. fras‘ructure Cm“ﬁ:r
» .'Pulmn.a B avanam’ 6th Floot,
| Fateh Maidan Road,
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