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THIS DEED OF SALE is made and executed on this __  day
of UM -, 2002 by:

i,  THE ANDHRA PRADESH STATE FINANCIAL CORPORATION,a Compa-
( & ny incorporated under Section 3 of the State Fimancial
L Corporation Act (Ac 63 of 1951) having its Registered
/ ~ Office at and through one of its branch at Ranga Reddy
i District (east) S8ituated at 5-8-342, Chirag Ali Lana,
Hyderabad - 509 991, Represented by its Manager and
Authorised Signatory : Sri. Lonavath Krishna Singh,

et 8/o. Bri. Vachya Naik, Aged about 46 Yy®ars.

(Hereinafter called as "VENDOR Bo.l1l')

1

" |1'- L | ]
., ! 2. M/s. INDUSTRIAL INVESTMENT BANK OF INDIA in and Mead
_~ Office at 19, Wetaji Bubhas Road, Calcutta and baving
[ 234, Branch Office at United India Towers, Basheer Bagh,
= - . Hyderabad, FRepresented by A.F.8.F.C. by its MHanager:
% 8ri. Lonavath Krishna Singh, 8/0. Sri. Vachya Haik,
aged about 46 years, as per its Latter Dt: 24/19/2002.

(Hereinafter called as "VENDOR Mo.1')
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b M/e. ANDHRA PRADESH INDUSTRIAL DEVELOPMENT CORPORATION,
having its Regd. Office at Parishram Bhavn, Basheer
Bagh, Hyderabad, represented by A.F.B.F.C. by its
Manager 8ri.Lonavath Krishna SBingh, 8/0. 8ri. Vachya

Waik, aged about 46 Years, aE per its Letter Dt:
ig/10/2002,

{Hereinafter called as *VENDOR Ho.3")

4. M/s. UNITED BANK OF INDIA, having its Regd. Office at
16, Bri Hemanta Babu Barani Kolkata and its EBranch
Office at 4-3-331, Bank 8treet, Hyderabad, represented
by A.P.8.F.C. per its Manager Bri.Lonavath Krishna

Singh, B8/o. Bri. Vachya Naik, aged about 46 years, as
Per its Letter Dt: 27/09/2002.

(Hereinaftar called az "VENDOR Bo.4')

{hereinafter referred to as the VENDOR No.1, VENDOR No.Z,
VENDOR No.3 and VENDOR No.4, as a "VENDORB' which aXpression
unless repugnant to the context shall not only mean and
include itself but also all its SUCCEsS8Ors 1n interest).
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M/e. DILPREET TUBEE FVT. LTD., a Private Limited Compa-

© nyY incorporated under the Companies Act 1956 having its
registerad Office at By.No.49 & 59 Part, IDA, Nacharam,
Ranga Reddy District, reprasented by its duly autho-
rised Director: B8RI. GOVARDAN DAE, 8/o. Gulabchand
Diwan, Aged about 48 years, R/fo. H.No.3-9-104, Krishna-
puri Colony, West Marredpally, Secunderabad.

i{Hereinafter referred to as the 'VENDEE(s)' which expressiom
unless repugnat to the context shall not only mean and
include himself/herself/themsealves but also all his/har/
their legal heirs, represantatives, axecutors, nominees and
ABsigne, successors-in-interest and offica).

WHEREAS M/e. Delhi Tubes, a Company incorporated under
the Indian Companies Act, having its Registered Office at
IDA, HNacharam, is the owner of the proparty by virtue of a
Registered Bale Deed Doct.Mo.2109/1984 registered with the
Sub-Registrar Uppal, admeasuring Ac.4-99 Gts., Situated at
Burvey Mos.49 & 59 Part, I.D.A. HNacharam, Uppal Mandal,
Kapra Municipality, Ranga Reddy District, availed Credit
facilities from the A.P.8.F.C. Term loan of Rs.39,00,000/-
and Additiomal Term Loan of Rs.35,%0,008/- IIBI Term Loan of
EB.70,00,000/- APIDC Term Loan of Rs.6.76 Lakhs and Addl.
Loan of Rs.4,59,000/- and UNITED BANK OF INDIA working
Capital Term loan of RB8.154.78 Lakhs and enterd Mamor
of Parri-passu arrangement dt: 21.97.1992 amony themsel
Epecifying their rights and obligations and sharing sec
ties in the extent of sale. Je s
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in paying the moneys that are legally due and lawfully
payable by it to the A.P.8.F.C., IIBI, APIDC and UBI which
amounted to Rs.1912.60 Lakhe. The A.P.8.F.C. anod IIBI,
AFIDC & UBI were givem paripassu charge on the property
Ilfﬁ:]."ld I-bﬁ“-

WHEREAS eafforts put in by Vendors in bringing M/s.
Dalhi Tubes Pvt. Ltd., imto tracke went in vain and did net
bwar £fruit. Having no other alternative and left with no
option and ssized the assets of M/s. Dalhi Tubes Pvt. Ltd.,
on 20/11/159%6, and put the property for sale by advertising
in HNews Papers in Bept. 2001, and finally in Peb. 2002, by
way of Tender cum Public awcticn. In purusnace of its dth
advertisement dt: 03/02/2002, the Vendes/s have bid for
Rs.253.18 1lakhs to purchase the assets in as is where is
condition and the same is approved by the Managing Directors
in ite meeting held om 06/03/2002, and the Vendor No.2, 3
and 4 has also approved the sale vide their letters dt:
13/96/2002, 02/04/2002 and R5/06/2002 respectively, after
the pronouncement of judgement im R.C.c. No.5/98, C.A.
No,.357/2001, and accordingly the sale letters were issued by
Vendor No.l to M/s. Dilpreat Tubes Pvt, Ltde., for sale of
agsgats of M/s. Delhi Tubes Pvt. Ltd., for Rs.253.10 lakhs,
a8 par the details given balow.
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Land i 206.83 Lakhs.
Building : 37 .42 Lakhs
HMachinary ! 8.85 Lakhs
Total 253.19 Lakhs

—————— -

In pursuance of the offer and acceptance M/s. Dilprest Tubes
Pvt. Ltd., heraby paid an amount of Ra.253.10 lakhs towards
sale consideration details of payment as under:

Date Chaoue No. Anount/Ra.
1B8/@3/2002 601689 5,00,.000/-
12/9%9/2902 189451 2,25,00,000/-
22/08/2002 4] 23955 23,190,009/~

Total amount of 2,53,10 000/~

Comtd. .6.
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a, T Purchasar 12 purchasimg Lhe sald propairty (o
manufacture of Steel Tubes. This unit is 50% exewmoled [rom
the payment of Stamp Duty & Tranafer ODuty Hegn. Tee as pr
G.0.Me. Ho.1&S Rev. (Reun.lI), db: @5/02/2081, and any
deviation rlound dafference Stamp Duly & Tramafer Duty and
Raghn. Ffea shall be mm by the Puichasing Parly.
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1. In pursuance of the offer and acceptance the Vendors
agress to convey the right, title interest in and

harsby
above the Scheduls property into the Vendor{s) for a sum of
E8.253.19 lakhs.

2. The Vendors heraby state and assures the Vendsa{s) that
there is no defect in the titles conveyed byit inte the
Vendes(s)} under this deed of sale and tht the conveyance 18
perfect legal and walid in the eye of law and does not have
any legal infirmities leading to and/or not may load to any
third party claime or demsnda gainst the Vendee(s).

The Vendors are mot liableto any statutory duss, whatsoever,
@xcapt the proparty tax dus till date only.

i1, The Vendors hereby undertakes to indemnify the
Vendes{s) for all the losses that are sustained by tham in
perfecting their titls to the Schedule Property.

Contd..7.
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4. The Vendors hereby sells, transfers, assigns and con-
veys the right, title, interest in and lbavt the Bchadules
Froperty imto the Vendee(s) "TD HAVE AND TD HAVE" the same
for ever and for all times to come as an absoclute owner,
together with all appurtenances belonging toor in any way
appurtaining to or with same or any part thereof usually
held, used, occupied and enjoyed and all estate, right,
title interest, use, inheritance, possession, benefit, claim
and demand whatsoever of the Vendor into, out of wupon the
gchedule propecty hereby sold with the right and appurte-
nances into the use and benafit of the Vendesei{s) for ever to
ba held as heritable, transferable and alienatea immovabla
grnpirty within the meaning of any law for the time being in
orca.

5. The Vendors hereby for itself amd ite successors in
interest covnant with the Vendea(s) that tha Vendors have
good right and absolute authority to convey the Bchedule
Property hereby sold to the use and occupation of the Vend-
@&(8) in the manner aforesaid.
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6. The Vendeel(s) shall and may at all times hereinafter
peacafully and quietly enter upon, hold occupy poBsess and
enjoy exclusively the Bchedule Property without any inter-
ruption, claim or demand whatsoever from or by the Vendors
or any person or persone lawfully claiming or te claim by
from under or in trust from the Vendors and all persons
having or lawfully claiming any right or interest whatsoever
at law in tha said proparty hersby convayed and sold.

p The Vendors are not at all responsible for any problems
existing out of ploting/layout of the land soldhereundar.

B. The Vendors hareby states that the Bchedule Property is
free and clear from all sncumbrances,charges and liens and
asgures the Vendes(s) by indemnifying them for any loss that
may h: sustained by them in future in respect of the said
property.

9, The Vendors have delivered vacant peaceful possession
of the Bcheduls Property to the Vendes(s) and has put them
in occcupation of the Bcheduls Property.

The market valus of the property is Re.2,53,10,.000/-
stamp duty paid on gt valus.

- Contd. .9.
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All the Bhed on Plot No.P-8, in Burvey No.49 and 59,
Land admesasuring Ac.4-00 Bituated at IDA, Nacharam, Nacharam
Village, Uppal Mandal, Kapra Municipality, Ranga Reddy
District, along with shed area 67500 38q.feet, under B.R.0.
Uppal and bounded by:

RORTH :: 100" Wide Road.

SOUTH :: Plot No. P-8)4.

EABT :: 6@° Wide Road.

WEBT :: Plot No. P-8/1.
more fully shown im the plan in red colour annexed hareto.
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IN WITHESS whereof the Vendors has/have signed on this
DEED OF SALE with fres will and sound mind on the above said
date, in the presence of the following Witnessas:

NITHESSES ;
1. g 1
f"';—i:—ﬂ‘”'“ g
3. TR él-r:f:i:jjij;
24
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1) Description of the Building: Shed on Plot No.P-8, at I.D.A.,
Hacharam Yillage, Uppal Mandal,
Ranga Aeddy Districk.

g
(&) Mature of tha roof T
* '(b) Type of Structure : Load bearing.,
2}  Age of the Building 228 vyears,
S0 Total extant of sitse i AC.4-08 GLs,

4}  Bulilt up area particulars
(with break up Floor-wWise)

a) Cellar, Parking area :
B} In the Ground Floor ¢ 67,580 Brt
5)  Annual Rental Value : Ra. 2,508,000, -
&) Land Value : Rs. 2,086,835, 009/~
Building Valua i HE. 37,42 008/-
Machinary Value : fs. 8,685,000/

7] Executanl's sstimate of the
MY of the Building, Land & :

Machinary,

I'Er_ﬂlgljl

Date: 4—y/11/2092.

N
CEBLLIELGAS

I do hereby declare that what las stated above ls true to the
Desl of my knowledge and belief.

Date: *711/2802.
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