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DEED OF CONVEYANCE

THIS DEED OF CONVEYANCE is made at Hyderabad on this 2~ wd 8-
dav of November, 2002 by and between The Governor of the State of Andhra
Pradesh, acting through the duly authorized representative, the Zonal Manager,
Moula Ali, Andhra Pradesh Industrial Infrastructure Corporation Ltd.,
Hvderabad, (hereinafter referred to as the "Transferor” which expression shall
wherever the context su permits mean and inchade its successors in office) of the

(ne Part.

IN FAVOUR OF

Shapoarji Pallonji Biotech Park Private Limited, a company incorporated under
the Companies Act, 1956 with ils registered office at # A-2, Firsl Floor, Tane-1,

Sgreet No.3., Indiap Airlines Cology,, 29 rumpet, - %(v:mdexa i, - 520 003,
v < I . A CAA ‘ &, é i
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context so permits mean and include its successors and assigns) of the Other Part.

WHEREAS

The Transteror is the absolule and lawful gwner’of the land admeasuring

- Acres 14434 Gis., in Survey Nos.230 to 243 of Turkapally Village. Shamirpet

Mandal, Ranga Reddy District. more particularly described in the ‘Schectule of
Property” and hereinafler referred to as "The said land". Fer &' 057 AT
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o Declaration by the Authorized Agent for Delivering the Electronic Services ».
- -
4 () < Sodmgwb Swier BBE JErotin ©fE)EHS Kowmwd M) Mol Fib FobS ©ITS >
BEPTTVE SOIS S0 wow HHB. =
t The computer output in the form of computer printouts attached herewith is j
- : . - . ! -
o the correct representation of its original as contained in the computer systems A
" accessed by me for providing the service. v
= >
. =
= (i) & Sodrgeb So(Ser HBS SErrsin ITPASDAES ©BHBETD Sosirsd DSy Hod s
-« EoagRs 586" HEBobalsH. -
A, i
{ The information contained in the computer printouts has been produced from the :"“
- aforesaid computer systems during the period over which the computer was used ~
%) -
”; regularly. -
- v
': (iii) & Zodrgwb n@wr B8SD JSSrTEdn Loiryes R):E)DSQQ@'G (B0 S8S® $I3mesd !
i L
ScHhalss. |
" »
. During the said period, information of the kind contained in the computer printout .
"; was regularly recorded by the aforesaid computer systems in the ordinary course ¥
, of the activities. -
(iv) % Soirgeb dmiEer @8E% HEras HEse Shahos® Lodrb Vg KO SATADHHD ;
b -
g B0y HEE Boid VS &° a¥) JERE Bshe HErESH Herdo T VDD E
v Qe Baodgen BD. ».
3: Throughout the material part of the said period, the computer was operating properly, f‘m.
;} and there have been no such operational problems that affect the accuracy of the :
w)] electronic record contained in the aforesaid computer systems.
- .
; 23 DHES) Dhoiren % BOK0H S8 HOKD T DEHo WK ORI, :
5 The matter stated above is correct to the best of my knowledge and belief.
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In pursuance of a "Memorandum of Understanding" dated 20th June, 2001,
validly executed between the Transferor and the Shapoorji Pallonji & Company
Ltd., a Company incorporated under the Companies Act, 1913 with its registered
office at 70, Nagindas Master Road, Fort, Mumbai - 400 001, it was inter-alia
agreed that the parties would form a Joint Venture Company to carry on the
business of development, construction, operation and maintenance of a
Biotechnology Park in the State of Andhra Pradesh and pursuant to the same a
project agreement dated 28.07.2001 and a shareholders agreement dated 23.08.2001
was executed and the Transferee company was incorporated.

The Transferor vide GovtMemo.No.12983/Asn1I(3)/97-3, dated
17.10.1997 handed over the advance possession of “The said Land” in favour of
Andhra Pradesh Industrial Infrastructure Corporation Limited for establishment
of industrial development area pending finalization of regular alienation.

The Transferor Vide Govt.Memo.No.12983/AsnII(3)/97-4, dated
19.11.1997 issued amendments to read as "Biotech Park" instead of ‘Industrial
Development area’ and sanction was also issued vide G.0.Ms.No.865, dated
13.12.1999 to alienate “The said Land” on payment of Rs.2,00,000/- per acre.

The Secretary to Government, Industries & Commerce Department vide
Letter No.21502/551-A1/97-16, dated 08.08.2001 informed the Vice Chairman &
Managing Director of Andhra Pradesh Industrial Infrastructure Corporation
Limited that the Transferor is promoting a Biotechnology Park and therefore as
per the Memorandum of Understanding signed on 20.06.2001 “The said Land”
was to be handed over to the Transferee in consideration of the Transferee
allotting Equity Share Capital and Preference Share Capital in the Transferee
company as described in the Memorandum of Understanding signed and
therefore “The said Land” was handed over to the Transferee after completing the
preliminary works and vide G.O.Ms.No.141, Revenue (Registration & Mandals)
Department, dated 24.02.2001 orders were also issued exempting Stamp Duty and
Registration Fee for any Conveyance.

The Transferor Vide G.0.Ms.No.365 dated 06.09.2002 authorized the Vice
Chairman & Managing Director, Andhra Pradesh Industrial Infrastructure
Corporation Limited to transfer “The said Land” in favour of the Transferee.

Now therefore the Transferor as absolute owner of “The said Land” is
desirous of granting, conveying, selling, transferring, assigning to the Transferee

“The said Land” for the purpose of setting up a Biotechnology Park on the terms
and conditions mentioned herein.
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NOW THEREFORE THIS DEED OF CONVEYANCE WITNESSETH AS
UNDER:

: In consideration of allotment of 1,86,800 Equity and 1,51,170 Preferential
Shares of face value of Rs.10/- & Rs.100/- respectively in the Transferee company,
the Transferor as absolute owner of the said land, does hereby grant, convey, sell,
transfer, assign and assure unto and to the use of the Transferee which has the
objective of setting a Biotechnology Park, all the estate, right, title, interests, lien,
casements, claim and demand whatsoever of the Transferor, free from
encumbrances into or upon the same and every part of the said land admeasuring
Acres 144.34 Gts,, in Survey Nos.230 to 243 of Turkapally Village, Shamirpet
Mandal, Ranga Reddy District and more fully described in the Schedule of
Property and the map annexed hereto, together with all rights hereto including
any easements, licenses, efc., to have and hold the same unto and to the use of the
Transferee absolutely and for ever without any interference from the Transferor or
their representative.

2z The Transferor hereby represents and declares to the Transferee that:

(3)  the Transferor is the absolute owner of “The said Land” free from
any encumbrances, mortgage, charges, attachments, liens, sale, notices, gift or any
other legal disability or defect in title whatsoever, and

(b)  the Transferor has a clear and marketable title to “The said Land”;
and

(c)  the Transferor has valid and legal right, power, absolute authority
and unfettered right to transfer “The said Land” and that there is no impediment
or restraint or injunction against the Transferor from being able to do so; and

(d) the Transferor is fully competent under law to enter into this Deed of
Conveyance and grant, convey, sell, fransfer, assign and assure unto and to the
use of the Transferee all the estate, right, title, interests, lien, easements, claim and
demand whatsoever in “The said land”; and

(¢) the Transferor has not entered into any Agreement to sell or Sale
Deed or Deed of Conveyance or any other Agreements(s), of whatsoever nature,
relating to the said land prior to the date of this Deed of Conveyance; and

(f)  the Transferor has by issuing necessary Government orders granted
exemption from payment of Stamp duty, Registration charges or any other levies
on this Deed of Conveyance and any other documents to be executed between the
Transferor and the Transferee; and :

(g) the Transferor ‘has paid and shall be absolutely liable and
responsible to pay (if required to pay at a future date) all dues, demands, taxes,
charges, payments, costs, and other such outgoings in respect of the said land to
the concerned authorities upto the date of handing over of possession of land to
the Transferee. Fop SHATOUR TP Lt
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The Transferor further agrees that in ‘the ‘event.of .any of the above
representations and warranties being found not true and/or if it is ever proved
otherwise the Transferor shall be liable and responsible for the same.

3. The Transferor further covenants that the Transferee shall hereafter be
entitled to the quiet and peaceful possession and enjoyment of “The said Land”
without any claim or demand whatsoever from the Transferor or any other person
claiming under or through it

4. The Transferor agrees to indemnify and save harmless the Transferee, its
official(s) employee(s), agent(s), representative(s) in the event of there being any
defect, deficiency or inadequacy in the title of the Transferor to “The said Land” or
for any action or objection by any person or authority regarding the use and sale
by the Transferor:of “The said Land” and/or against any claims, demands,
penalties, losses or damages, whatsoever that may be occasioned thereby or any
hindrance or obstructions being caused in the quiet and peaceful enjoyment by the
Transferee of “The said Land”.

5. The Transferor further covenants that at the request and expenses of the
Transferee do or execute or cause to be done or executed all such lawful acts,
deeds and things whatsoever for further and more perfectly conveying and
assuring “The said Land” and every part thereof in the manner and for the
purpose aforesaid according to the true intent and meaning of this Deed of
Conveyance. The Transferee is entitied to get the mutation sanctioned in its
favour on the basis of this Deed of Conveyance in the revenue record and the
records maintained by the Municipal/Local authorities and/or other
Governmental authorities.
Foi SHAPOORJ1 PALLONJI

BIOTECH PARK PvT. LTD.
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IN WITNESS WHEREOF the Transferor hereto has executed this Deed of
Conveyance on the date and place mentioned first hereinabove.

SCHEDULE OF PROPERTY REFERRED TO ABOVE

Land admeasuring Acres 144.34 Gts., in Survey Nos.230 to 243 of Turkap-

ally Village, Shamirpet Mandal, Ranga Reddy District, and bounded as
follows:

NORTH : Bharat Biotech and Forest Land

SOUTH  : Village Boundary of Lalgadi Malakpet

EAST : West Boundary of ICICI Knowledge Park
WEST : Village Boundary of Muraharipally
g
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