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36.24.339

35,24,339

t 4,24,5't9

G) 38.00,240

!
E
d
o
E
o
s
g
.o
o
oF

=o
oo
x6F
1'c
o

o
:q
!o
g

4

0

0

06

7

5

183.83.236.112

on 30-Oct-202 3

System Generated

Barcode/eR Code

DO NOT
TO

14c577c253coacc3bba63c

in Form trR-l (sAHA.l), rTR-2,
filed and verifiedl
12 ot the lncome-tax Rules, 1962)

lncome Tax Retum submitted elect
and verined or r"i",rll:;'l""oiffil:*'""
using paper ,TR-verification Form /Erectronic verification code _generated through mode

m ill



GV RESEARCH iEruTeRs PRMAIE LIMITED
5-4-18713 AND 4, SOHAM MANS|ON, 2ND
i!_OpE,SecunOerabad,HyDERABAD,Secunderabad H.O, Secunderabad
H.O,TELANGANA,sOOOO3

it d@modiproperties.com
Cbmpany(Domestic) Assessment year 2O2g_2O24

AAHCG4.62D liil=#;l. o"," 13ti31,,
Resident
REAL ESTATE AND RENTING SERVICES_Ofter real estate/renting services
n.e.c(07005)

Mercantile

Original
lClcl BANK LIM|TED, , A/C NO:1.12.t050014S5 ,Type: ,|FSC: tCtCO0Ol 121
Mob:9121282860

'131,t,t752

Plot no. 3 Medcha I MN Park Gen ome Valley
Hycierabacj (TELAN GANA)-500078
Tenant Name: Synqen e Scientific Solutions limited
Annual Lettable Value 40643g70
Rent Receivable 0
Higher of above
Annual Rental Value u/s 23
Less:

Deduction uls 24(a)
lnterest

40643870

13444752

.._lncome from Business or profession (Chapter lV D)

Name of Assessee
Address

E-Mail
Status
Ward
PAN
Residential Status
Nature of Business

Method of Accounting
Filing Status
Bank Name
Tele:

40643870

12193161
15005957

Profit as per Profit and Loss a/c
Add:
Depreciation Debited in p&L A/c
lnterest on TDS
Advertisment

Legal
Printing and stationery
Donation
interest expense
Total

Less:

Rent lncome
lnterest lncome
Depreciation as per Chart u/s 32

''t9691992

13587324
14553
45/.70
95542

190014

300000
15005957

40643870
2500

8970510

48930852

496 16880

-686028

27199118

-719052

Computation of Total Income [As per Section .t15BAA (Tax @22%)]

- lncome from Housc prope y (Ghapter iV C)



GV RESEARCH CENTERS PRIVATE LIMITED A.Y, 2O2g-2O24 PAN : AAHCG4562D

*Brought Fonarard Depreciation Set off (As per Annexure) -33024

lncome from Other Sources (Chapter lV F) 1674883

NAME OF ASSESSEE
Code :AUTO-00049

lnterest on F.D.R.
interest on unsecured loan
lnterest From lT Refund

Gross Total lncome

Total lncome
Round off u/s 288 A

1666328

6055

2500
1674883

'14400s83

14400583
14400580

MAT Provisions not apply on company due to applicability
v of section 'l 15BAA

Health & Education Cess (HEC) @4.0O%

iD.s.rr.c.s

Refundable (Round off u/s 28gB)

3168128

316813

3484941

139398

3624339
7424579

-3800240

3800240

T.D.S./ T.C.S.
Non-Salary(as per Annexure) 73l4i4g
T-.C.S_(as per Annexure) 50031

,.- Due Date for filing of Retum October 3.1, 2023

Comparision of lncome if Company does not Opts for Section 1 15BAA/11 5BAB (Tax
@-25o/o

l.Total income as per Section l iSBAA,/11SBAB
2. Adiustrnents according to section i 15BAA,/115BAB
(l) D_eduction under Ch VIA as per provlsions of SectionII5BAA/.II5BAB

Gross Total lncome as per Section il5BAA/i15BAB
(ll)-Alo-rved Deduc ons (Ir,htch were disallowed under secton 115BAA/ r15BAB)
No D€duction exlsts
(iii) Allow_ed Brought Forward Loss (which werc disallowed undersecton i15BAA / flsBAB)
NA

3. Gross Total lncome (1.2)
Deduction under Chapter VIA
Total lncome after AdJustments under section I I5BAA/1i5BAB

14400583

'14,100583

00

14400563

0

I/t 100583

Page 2

Tax Due @ 22o/o (Company applicable for Sec
115BAA)

Surcharge @10%



NAME OF ASSESSEE
Code :AUTO{0049

Stalem ent of Current Year Loss Adi ustment

GV RESEARCH CENTERS PRIVATE LIMIfED A.Y.2023-2024 PAN :AAHCG4562D

Head/Source of lncome Curr€nt ysar
lncome

l{ouse Property
Loss of the

Currsnt Year Set
off

Business Loss of
lhe Current Year

Set off

Other Sources
Loss of the

Current Year Set
off

Current Yeat lncome
Remslning after Set

off
Loss to be adrusted
House Property

Businass

Speculation Business
Short term Capital Gain
Long term Capital Gain
Other Sources
Total Loss Set off
Lo6s Remrinlng dter
set ofi

'12758724

NIL

NIL

NIL

NIL

1674E83

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

686028

NIL

N'L
NIL

NIL

NIL

NIL
NIL NIL NIL

Stateme ntofB usiness Iosses BrouohUCarri ed Fon rard
Assessment Year Brought Forward Disallowed as per Set off

1I5BAA/115BAB/1
l5AAC/1,tsBAD

Carried
Forward

20 1 9-2020 (1 I t 1 O t 201 9)
2020-2021 (29 t 1 2t 2020)
2021 -2022(07 tO 1 I 2022)
Total

0

0

0

0

0

0

2'14535

4449676
804532

5468743 0 0 5468743

Statement of Unabsorbed Depreciation BrouqhUCa rried Forward
Assessment Year Brought Forward Disallowed as per Set off

II5BAA/1I5BAB/I
l5BAC/11sBAD

Carried
Forward

2020 -2021 (29 t 1 2t202o)
2O2 1 -2O22(O7 I O 1 t 2022)
Total

11587

21437

33024

0

0

11587

21437

33024

0

0

00

'-'unabsorbed 
Depreciation Brought Fonrvard Adjusted with House property : 33024

Details of D ation
Panlculars Rale Openlng+ l{ore L.6s

Adlust.d Th.n 180 Than t8Ofor Days D.y6
{ t saAA

Sllc6
Lcss Than
180 dayg

Balance Deprcclatlon
(Short catn)

wDv
Closlng

MOTOR CAR
PLANI AND
MACHINARY

Total

Bank Accou
S. No.

15%
't50/o

nt Detail
Bank

852503

68662528

192503 660000 0
o 4923y]5 192327

0 852503

0 68662528
127875

8842634
724628

59819894.

0 69515031 8970509 6054522
rgzsos 498992s rgrzrzz tsstsoir

4

4

4

4

0

0

0

Account No
1'12105001455

009763700002820

IFSC Code
tctc000112,t

YES80000097

1

2
ICICI BANK LIMITED
YES BANK LTD (Primary)

Address
MICR NO

Page 3

134447 52

NIL

NIL

NIL

NIL

1674683

686028

686028

214535
4449676
804532

Total Salos



NAME OF ASSESSEE
Code :AUTO-00049

GV RESEARCH CENTERS PRIVATE LIMITED 4.Y.2023-2024 PAN : AAHCG4562D

GST Turnover Detail
S.NO. GSTIN
1 36AAHCG4562D1ZP

TOTAL

Details of T.D.S. on Non-Sa AS lm

Tumover
64019259

640't 92s9

port Date:20 Oct 2023)
S.No N.me of the Oeductor Tax doduction

A/C No. of the
dsduc{or

Arnount Paid,/crEdited Tolal T.x
deducted

Arnoum out of (5)
claihod for thi6 yea.

GVRX FACILITIES MANAGEMENT
PRIVATE LIMITED
ICICI BANK LTO
SYNGENE INTERNATIONAL LIMITEO
TOTAL

1666328

105374883
166633

7172U4
166633

7172U4

HYOG23787B

HYDIOOTETD

BLRSO25SOE

350710 35071 35071
2

3

107391921 737154a 737,1548

Head wise Summarv on lncom E ANd TDS thereon
Head Section Amount

Pald/Credlted As
per 26A5

As per
Computation

Location of lncome for
Comparlson

TOS

42058144 64561220 (Iotal of Sales/ Gross
receipts of business and
Gross receipts hom
Profession in Trading
Account + Total of other
income ) in profit & Loss
Nc:64561220

as above as above
4064387i Rent Receivable/Lettable

Vatue 40643870
1674883 lnterest lncome:.1 6749g3
as above as above

106879973

Business

House Fropefi

Other Sources
Other Sources

Total

194J8
1%r(b)

194A

19al(a)

350710

s7731s14

841165

35071

5773156

166633

558523

7371518

Details of T.C.S.(26 AS lmport Date:20 Oct 2023)
S.No Narhe of the Colleclor Tax Deducdon ahd Tax

Collectlon Accou.lt
Total tax collectod

Nurnber ot the C

Arnouht out ot (4)
clalmed durlhg the year

olleclor
1

2

3

ANJALI STEEL CORPORATION
CENTRAL POWER DISTRIBUTION OF AP LTO
JAKSON LIMITED
TOTAT

3673

33481

12877

3673

33481

12877

HYDA13988C

HYDCOIS32F

DELJ04447C

50031 50031

ofT on
INFORI'ATION CATEGORYs.No OERIVED

VALUE(Rs
As Per Computatlon Differehce

.)1 Business expenses
2 Business receipts

50031861

424088t1 Trading Account->Sat€s/
Gross raceipts of businsss
Tradlng Account->Gross
rEcelpls ftom profosslon

Profit and Loss
Account->Other income

640'19259

541961

6,t5612?03 GST purchasos

4 GST tumovsr
5 lnterest from deposit
5 Purchase of time deposits
7 Rent received

.22152356

660

5773't 514

1666328

Page 4

Business 194C

1666328

5585225

107391921

22.8759277

5896S879
'1666988 lnterost on FDR

221000000

573151,1 Rent Receivsbte



NAME OF ASSESSEE : GV RESEARCH CENTERS PRIVAiE LIMITED
Code :AUTO-00M9

A.Y.2023-2024 PAN : AAHCG4562D

6055

6055

8 Rent on plant & machinery
lnlerest fiom others

lnteaest frorn income tax rBfund

5585225

oth6r

- lntq€st frorn liR-otund
6055

2500 2s00

CompuTax : AUTO-00049 IGV RESEARCH CENTERS

Signature
(Tejat Soham Modi)

FoT GV RESEARCH CENTERS PRIVATE
LIMITED

PRIVATE LIMITEDI

Page 5



GV lles€rrch Centers Privrtc Limited
CIN: U73200TG20l8PrC125666
Bshnce Shcet as rt 3l March 2023
(All 2ltrounts erpressed h IndirD rupc€s L.khs, etcept sh.rc datr or as othcrwlse stated)

P!r.iculars Nole
As at

3l March 2023 3l l\lerch 2022
Equity ard li.bilitics
Shareholdels'funds
Share capiral

Rcscrves and surplus
961.00
109.76

96t.00
(5r.81)

l
4

5
6
7

1.070.75 909.t 7
Non-currellt lirbilitics
Long-rcnl borrowings
Dcfcrrcd Tax Liabilitics (Nd)
Other Long-tcfl r liabilities

Culrent lLbllitl6
Shorl-tcrmborro'rrings'
Tradc payablca

- total outstanding dues ofhicro cfltEipris6 and srnall
enteapris€s

- lotal ouEtaoding ducs ofcraditors o$er than micro
entcrprises lnd small cflterprisG

Olhcr cun€rt liabilities
Short-tcrm provisions

Total

Assets

Non-currcnt assets
Pr opcny, plant and equipnrcnt and Intangible assets

- Properry plant and equiprnent
- Capital work-in-progress

Dtferred ui asscls Oiet)
Olher non-cume|l asset{

Current essels

Trade receivablos
Cash and birnk balanccs

Shon-tenn loans aod advairces

Other current isscts

'f(,lrl

s,27 6.6t
IO.I E

820.62

2,169.89

438.42
6.101.41 2.608.31

IO

II

2,88t.21

I30.04

2t.44
r.84

2, n 5.89

256.4t

I1.37
Lz'l

1.0J1.59 2,38{.9{

10.212.17 5.901.t2

t2
t2.t
l3
l4

4,21't.93 905.82

3,996.28

0.15
| 15.3J104.08

8.9E1,60 5,017.61

t5
t6
t1
l8

76.26

800.37

331.88

22.45

( 16. r4)
368.?7

512.t8
1.230.96 88{.81

10.212.71 5.902.42

Corporale Infornlation & Slgnilicant accourling policies I & 2
Scc iccompanying Notcs (2.1-33) formi[g rn lntegrrl prn ofth€ Finrncial Strtemcnts
As pcr our rcport ofeven datc anached
ForASAgarwal&Co.
Chltrtrred AccouItqllts
Firm Rcgistrrtion No. 0l

For aod on beh
R('se:rrch h-iv:rtc Liorilrd

1E L
Sohrlll Srtish
Dircctor

\r,4
Ashish Agrnvrl
Parlner '
Membership No: 222861
UDIN

Place : Hyderabad
Dale : 2, Septcmber 2023

ll odi
Ditcctor
DIN:06981437DIN: 0(1522546

Place:
Dare :

4
s

Placc :

Date :

8

9

Ihc Boald ofDircctors of



GV Rescarch Ccnters Private Limltcd
CIN: U73200TG2018PTC126666
Statement of Profit and Loss for the year ended 3l March 2023
(All amourlts exprrssed ill Ioditn rupees Lakhs, except share datr or rs otherri,ise stated)

Particulars Nt)tc
Year endcd

3l March 2023

Year cndcd
3l Mnrch 2022

lnconrc
Revenue from operations
Other incorne
Total Income

l9 u0.t9
5.42 10.63

645.61 10.61

Expeuses

Cost ofGoods Sotd
Finance cosls

Depreciation and amortisation expense

Other expenses

Total qrpclrses

I'rofit llefore trx & prior peiiod ietms

Prior period Income/ (f,xpe[se)

Profit before txx

Tax expense

Current tax
Tax for earlier yea*
Dcfcned tax

I'rofiU (Lors) f('r thc period

Earnings pcr cquity share

Basic (in Rs.)

Diluted (in Rs.)

Fuce vrlue per share (in Rs.)

2t
22

l2
23

6.73

186.81

135.87

l19.28
0.62

5.26

196.92

0.01

196.93

1.76

1.16

1.27

(0.0e)

448.69 s.87

r0.34
35.31 l.l8

t 61.59 3.5Ii

28

27.55

r.68
10.00

35.'7'1

0.tI
t0.00

Corporatc lllfor-mation & Significant accouoting policics I & 2

See accompanying Notes (2.1-33) forming an integral part of the Financial Statements

As pcr our repon ofeven date attached

ForASAgarwal&Co.
Chartered Accoulrtants

For and on bchalf uf thc Bourd of Dircctors of
GV Researc

s

Firnr Resistrati

\h-|
Ashish Agarwal
Prrtner
Membership No:

olt N-o,01.19875

21286

UDIN:23aa2BG\
Place : Hydcrabad

ircctor
DIN:00522546

cj al Soham llodi
Director
DIN:06983437

Date : 29 Scptember 2023

Place :

Date :

Place :

Dat€ :

Linlitcd

25.00



Particulars Year ended
3l March 2023

Year ended
3l March 2022

Crsh flow from operatiflg lctivities
Profit before tax
Adjustmerts lbr :
Depreaiation and amortisation expense
Intcrcst on fixcd deposit
In(erest Expe0ses

Loss on sale ofproperty plant and equipmenr
Operating prolit before rvorking capital chalges

Adjustmerts for :

(lncrease)/decrcase in trade receivables
(Increase) in lolns and advances
(lncrease) in othqr assets

Increase in tradc payables

Increase in provisions

Increase in other liabiliiies

Cash generaterl frour operating activities
lncome taxes p!id (net ofrefunds)
Nct cash gencr:rtcd from/ (used in) operatlng activities (A)

Cash flory fronr hvestiog rctlyities
Proceeds Aom sale of property, plant and cquipment
Purchale ofproperty, plant and equipment (including intangibles)
Interest [eceived
Fixed deposits nratured{placed)

Net cash gererated froDr/ (used itr) lov€sting activities @)

Cash flow from linaocing activlties
Proceeds from issue ofequity sharcs

Proceeds from (rcpayment o0 shoi-tenn/ long+erm bonowings (net)

Interest paid

Dividends paid

Net cash generated fronr/(used in) llnrrclng 8cdyities ( C)

Net (decrcaCe)/ircresse in cash snd cash cquivsleots (A+B+C)
Cash and cash equivalents at thc beginning ofthe year

Cash and cash equivalents rt the end of tlle yerr

196.93

r35.87

1.76

0.62
(r 0.40)

(0.37)

-332.8{t

(76.26)
36.90

(3t9.24\
(t26.3',t',)

0.57

392.2'I

(s.39)

(434.92)
t9't.52

441.62

240.66
(2s.q0)

llr,t.8.l

215.66 l8ri.81

(3,1 l 1.49)

(r59.76)

1.00

(3,230.01)

(l r5.35)

3,872.10

960.00

2,03 t.78
t0.40

3,872.10 3.002.18

816.51
(16.14)

(rs3.34)
t37.2t

ti00.3 7 (r 6.1{)

Notcs:

l. The above cash flow statement has becn

Flo\r, Statements

under the "lndirect Method" as set out in AS-3 on Cash

o
r9

I

t.

(,

o

w4 4

GV Rescarch Cenaers Private Limited
CIN: U73200TG2018PTCr26666
Cash Flow Statement for the year ended 3l March 2023
(All amoutrts expressod ltr Itrdian iupees Lakhs, ercept share data or rs otherwise stated)

(3.2?1.25) (3.34,r.36)

-4



GV Reseerch Centers Private Limited
CIN: U73200TG2018PTC126666
Cash Flow Stateuent for the year ended 3l March 2023
(All amounts expressed in Indirn rupees Lokhs, except share data or as otherwise strted)
2. Cash and bank balances es of:

3. Reconciliation of liabilities Aom hnancing activities:

Corporate lnlbrnration & Significant accourtirg policies I & 2

See arcomp:rnying Notes (2.1-33) forming an integrnl part of the Firrr|cial Statements

As per our repon ofcyen date attached

ForASAganval&Co.
Chartercd Acc0untants
Firrn Rcgistration No. 0149875

For and on behalf of thc Board of Directors of
CV Rcsearch Cent te Limitcd

ERs

N^*
Ashish Agarlal
Partncr
Membership No:

uDrN.g3l-i-2

Place : Hyderabad

Date : ?9 September 2023

lll Satish xl Sohrnr Nlodi

222ti6l
86186^\lQrf t{35?-

Director
DIN:00522546

Dir€ctor
DIN: 06983437

Placc:
Date :

Place:

Datc :

Particultrs As at
March 31,2023

As at
March 31, 2022

Cash in hand

Balance with banks
- in current accounts

- Deposits with original matuirty of less than 3 months
Cash and cash equivaletrts (as per AS-3 Crsh flory statement)
Other bank balancc

Cash rDd batlk balances as pcr Note l6 {t00.37

2.14

(18 49)

(16.14)

2.36

( 16.11)

Partirulalls
As at

March 31,
2022

Proceeds Repayrlrent
As at

Mrrch 31,2023

Long+crm borrowiags (ircludi.trg curreat
portion)

Short4ern borowings

2,t69.89

2,t 15.89

3,504.76

788.00

t7 5.6s

245.00

5,498.99

2,658.89

Total liabilitics from linancing activitics 4,285.78 1.292.16 ,120.65 8,157.88

Chartered
a

t

C), \P

48.23

750.01

800.37



GV.Research Centers Private Limited
CI N: U73200TG201 8P'I C176666
significant iccounting policics and other expl.natory informatior as at ard for the year eoded 3l March
2023

Corporate Informrtion
GV Research centers Private Limitcd is a company incorporated under the companies Act, 2013 with
CIN: U73200TG2018PTC126666 on 12 September 2018 having its regisrered office ar 5-4-18713&4,
Soham Mansion, 2nd Floor, M.G.Road, Secunderabad, Telengana-500003, India.

The company is engaged in the business construction, development and leasing of research labs and
rescarch facilitites.

2 Signilica[t sccontrting pollcies

2.1 Basis ofaccounting and preprration ofrinrncial statemetrts

The financial statements have been prepared under the historical cost convention on accrual basis of
accounting in accordance with Indian Generally Acccpted Accounting principles [..GAA]"] in
compliance with the provisions ofthe companies Act, 20lj and thc Accounting Standards as specificd in
thE Companies (Accounting Standards) Rules, 2006 read wirh Rule 7(l) of the Companics (Accounts)

' Rules, 20i4 issued by ttre Ministry of Corporate Affairs in respect ofscction 133 of the Companies Act,
2013. Further, the guidatce Eotes/aloouocemeDts issued by the lostitute of Chartercd Accou ants of
India (ICAI) are also coosidered, wherevcr applicable except to the extent whete compliance with other
statutory promulgations ovcrride the santc requi ng a differcnt treatment. The accounting policies have
been consistcntly applied by the Compaoy aod are consistent with those used iD the prcvious year, unless
other.wise mefltioned in the notes.

Use of estimates
The preparation of financial ststements in conformity with GAAP requires that the management of
thc Company makes estimates and assumptions that affect the reported amounts of income and
expenses of the pcriod. the reported balatrces of assets and liabilities and the disclosues relating to
con ingent liabilities as ofthe date ofthe financial statements. Future results could diller due to th€se
estinates atrd the differ€nces betweeo the actual results and the estimates arc recognised in the period
in which these rcsults arc known/materialised.

ii. Crsh and bank balonces
Cash comprises cash in hand and at bank, and deposits with banks. Cash cquivalcnts are short-tem
balances (with an original maturity of $ree months or less &om thc date ofacquisition), highly liquid

r investncnts that are readily convenible into klown amounts of cash and which arc subject to
insignificant risk ofchanges in value.

iii. Cash flow statemetrt
Cash flows are rcported using thc indirect method, whereby profit / (loss) beforc extraordinary items
and tax is adjusted for the effects oftnnsactions of non-cash nature and any deferrals or accruals of
past or futurc cash receipts or payrDeDts, The cash flows from operati[g, investing and fiaancing
activities ofthe Company are segrcgated based on the available

Au D



GV Research Centers Privste Limited
CIN: U73200TG2018PTC126666
signi{icart accounting policies rnd other explanatory informaaloo rs at and for the yelr ended 3l March
2023

2.2 Summary of signlllc&nt rccou[ting pollcles

a. Revenue Recoglition
Reve[ue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the aevenuc can be rcliably measured. Revenue is measured as net of retums and
allowances. trade discounts and volume rebates after taking into account contractually delined terms
of payment and excluding taxes or duties collecred on behalf of the govemment. when there is
utrceltainty as to measurement or ultimate collectability, revenue recognition is posgoned until such

r uncerhirty is resolved.

' Rental Income
The company derives revenuc primarily from leal estate business comprising activities of buying and
selling of inrmovable propedes and development of immovable property irlto buildings and
subsequcstly providing them for leasc. Revenue is recognised on straighGline bssis over the tenure of
the conkact.

Other Income
lnterest income is rccogDized on a time proportion basis. Dividcnds are accounted as and when the
right to receive arises. Other hcome is accounted as and wheq the right to receive arises.

b. Property, phna and equipmcnt, Inaalgible .ssets ard Depreciqtio[
Properly, plant and equipmeDt are carried at cost less accumulated depreciatiotr atrd impaiment
losses, if anyi The cost of lixed assets includes interest on borrowings attributable to acquisition of
quaiifling fixed assets up to the dato the asset is ready for its intendcd use and other incideltal
expenses incurred up to that date. Subsequcnt expenditurc rclating to fixed asscts is capitalized only if
such expenditurc results in an incrcase in the futurc benefits from such assct beyond its previously
assessed standard of performance.

The intatrgible sssets, if any, shall bc recorded at cost and shall be carricd at cost Icss accumulated
amoniadon and accumulated impairment losses, ifany.

I Depreciation on assets is provided over their estimated useful life using straight line basis method aad' in the manncr specificd under Schcdule II to thc Companies Act, 2013. For asscts acquired or
disposcd olf during the year, depreciation is provided for on pro-rata basis with reference to dre

moDrh ofacquisition or disposal.

The residual value of the assets is estimated to be 57o of the Cost of aquisitioo for tbe purpose of
computing depreciation. The Management estimates the useful lifc to be as follows:

Asset lll,ltlagclrlent Estilrratcs
Buildings 30 years

Elcctrical equipment l0 years

Vchicles 8 years

The estimated usefirl life of iatangible asse6 and the amortization period arc reviewed at thc end of
cach financial year and the amortization mcthod is revised to reflect thc changed pattem.

d. Earnings per Share:
Basic and Diluted Eamings per Share (EPS) is reported in accordarce with Accounting Staodard (AS)

- 20, "Eamings per Share", issued by the Institute of Chartered Accountants of India and notified
under Section I 33 of the Companics Act, 2013. EPS is computed by dividing thc net profit or loss for
the year by the weightcd averagc number of Equity Shares outstanding during the year.

e., Employee Benefits:
The Company has not made auy provision for Providenr fund and Gratuity in the curett financial
year as the ntanagement believes that the liability is not significant and ll be chalged to

is any liabili NTERS
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GV Research Certers Private Limited
ClN: U7-1200'l c20l8PTCI26666
signilicant accountlng policies a.d other erplanatory.. informrtion as rt and for the year ended 3l March
2023

f. Provisionr .trd Cortlngert Llabilldes:t i. Provisions are recognized for liabirities that can be measured only by usltg a substatrtial degree
ofesdmation, ie
a) The Company has I present obligation as a result of a past event;
b) Probable outflow of r€sources is expected to settle the obiigation; and
c) The amourt of the obligation can be reliably estimated.

ii. Roimburseflent expected in respect of expcnditure required to settle a provirion is recognized' only when it is virtually certain that thc reimburscment will be receivcd.
iii. Contingcnt Liability is disclosed in the casc of

a) A present obligation arising from past events, when it is not Fobablc that aa outflow of
resources will be required to sctde the obligation.

b) A present obligation when no reliablc cstimate is possible, and
c) A possible obligation arising from past evcnts where the probability ofoudlon, ofresources

' is not remotc.
iv. Contingent Assgts are neither rccognized, nor disclosed.
v. ProvisioN, Cootingent Liabitities, ard Cootitrgen! Assets are rcviewed at each Balarce Sheet

g. Taxes:
Tax on income for the currcot ycar is deteruincd oo the basis of taxable income aod tax crcdits
computed in accordance with the provisions of the Incomc Tax Act, 1961.

t Defcncd Tax is recognized on timing di{Ierences between thc accounting income and the taxable
incorDe for thc year, and qualilicd using the tax rates and laws enactcd or substaolivcly coactcd as on
thc Balance Sheet date.

Defened Tax Assets are rccognizcd and clrried forward to de exteot that there is a rcasooablc
ccrtainty that sumcicnt future taxable income will be availablc against which such dcferrcd tax assets
can be realized.

h. Borrorvilg Cost
Borrowing Costs that are attributablc to the acquisition or construction of qualirying asscts are
capitalised as pan of the cost of such assets. A qualifoing asset is orc that necessarily takes
substantial period of time to get ready for iotended use. All other borrowing costs which are trot
attributablc ta any fixed asscts are charged to the Slatemeot of Profit ard [,oss Accoult.

l. Imiairment ofAssets
As at cach Balance Sheet date, thc carryhg amounr ofassets is testcd for impaLrircot so as to
i) The provision for impainnent loss, ifany requircd; or
ii) The rcvcrsal, ifany, requircd of impairment loss recognizcd in previous period.

Impaimreat loss is recognized wben the carrying amount ofan asset cxceeds its rccovcrable amount.
Recovenblc amount is determined:

, i) In the casc of an ildividual asse6, at the higher of rh€ net selling price and the valuc in usc;
ii) In ihe cash gererating unit (a goup ofassets that gellerares idenrilied, irdependeot cash flows),

at the higher ofcash generating unit's net selling price and the valuc in usc;
(Value in use is detcrmined as the prescnt value of cstimated fuhrre cash flows from the continuiog
use of au asset from its disposal at the end of its useful life).

j. Operating cycle
Based on thc naturc of activitics of tlte Company and the normal time between acquisition of assets
ald their realisatioo in cash or cash equivalants, the Company has deterniled its operatilg cyclc as

ofits and non-current.

s
(f)

*

I2 months for the puryose ofcl and liabiliti
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GV Research Centers Private Limitcd
cIN: u73200'rC20l8PTCl26666
Notes forming part of fioancial statements as at rnd for the year ended 3l llarch 2023
(All amounts expressed ln Indian rupees Lakhs, ercept share data or as othcrwlie stated)

3 Share capital As at ll Itlarch 2023 As at 3l luarch 2022
No. ofshares Amoun( No. ofshares Amount

Authoriscd shere capital
Equity shares ofRs. l0 each

Compulsorily Couvenible Prefercnce
Shares (CCPS) ofClass A ofRs l0/- each

Compulsorily Convertible Preference

Shares ofClass B ofRs l0/- each

a) Reconclliadon ofShqre Crpltal

Equity Shares

At the begirning of the year
Shanis issued during the year - CCPS
Balance at the eDd ofthe year

Compulsorily Convertible Preferetrce

Shares - Class A
At the beginning'of the year
Shares i'ssucd duling the year

Shares issued during thc year - CCPS

Conversion

Balarlcc at the ctrd of the year

Compulsorily Convertible Preference
Shares - Class B

At the beginnirg ofthe year
Shares issued duing thc year

Balancc at the end ofthe year

1,00,000 10.00 31,60,000 316.00

2,01,00,000 2,010.00 2.01,00,000 2.010.00

l, t 1,00,000

89,00,000
1,110.00

890.00
1,00,000

1,68,40,000
t0.00

1,684.00

Issued, subscribed and fully paid up shares
Equity shares ofRs. l0 each

Compulsorily Convertible Preference

Shares (CCPS) ofClass A ofRs.l0 each

Compulsolily Convertible Preference

Shares (CCPS) ofClass B ofRs.l0 cach

61.00

890.00

10.00

1.00

950.00

r0.00

10,000

95,00,000

t,00,000

96.10.000 961.00 96.r0.000 961.00

As at 3l l\larch 2023 As at 3l luarch 2022

No. ofshares Amou[t No. ofshares Amount
10,000

6,00,000

1.00

60.00

t.0010,000

6,t0,000 61.00 10,000

As at 3l Mrrch 2023 As at 3l Iuarch 2022

No. ofshares Amount No. ofshares Amoult
95,00,000

(6,00,000)

950.00

95,00,000

1.00

950.00

(60.00)

89,00,000 890.00 95,00,000

No. of shares No. of sharcs
No. ofshrres AnrouDt No. ofshares Amoult

1,00,000 10.00

1.00 000
1,00,000 10.00 r,00,000

b) Drlxils of shrrcholdcrs holding more thall 57o shrres in the Conrpany

Equity Sharcs

Equity shales ofRs. l0 each

Modi Propertics Private Limi(ed

As at 3l l\Iarch 2022

No, ofshares % Holding No. ofsharcs % Holding

6,02,000 98.69% 2,000 20.00%

6,02,000 98.6904 00 20.00.

JERs

10.00

10.00

7--r

6,10,000

89,00,000

1,00,000

950.00

As at 3l Mrrch 202-l

\

Charl€I ,d



GV Research Centers Private Limited
CIN: U73200TG201 SPTC 126666
Notcs forming part of linancial statements as at and for th€ year ended 3l March 2023
(All lmounts expressed in lodiatr rupees Lakhs, elcept sh.re data or as otberwise ststed)

Compulsorily Convertible PrefereDce
Sharer - Class A'
Sharad Kadakia
Rajesh Kadakia

As at 3l l\lrrch 2023

Compulsorily Conyertible Prefererce
Shrres - Class B
Modi Properties Privare Limited

c) Equity Shares held by thc Holdirg

Equity sh:ues ofRs. l0 each

Modi Propcrties Private Limited

As at 3l lu{rch 2022
No. of shares % Holding No. of shares 7. Holding

43,50,000
43,50,000

87,00,000 97.750a 95,00,000 r00.00%

As at 3l Nfarch 2023 As at 3l l\tarch 2022
No. ol shrrcs % Holding No. ofshares % Holding

t,00,000 100.00% 1,00,000 100.00%
1,00,000 100.00% 1,00,000 100.00%

As at 3l lUarch 2023 As ar 3l lUarch 2022
No. of shares 7o Holding No, of shares 7. Ilolding

6,02,000 98.69% 0%

48.88%

48.88%
47,50,000
47,50,000

50.00%
50.00%

6,02,000 98.69y" 0v.

d) Terms/rights attached to shares:

Equity Shares: The Company has one class of equity shares having a par value of Rs. t0 each. Each
holder of equity sbares is entitled to one vote per shale. The divideod proposed by the Board ofDirectors is
subject.to the approval of the shareholders in the ensuing Annual General Meeting, except interim
dividend. During the year ended 3l March 2023, no dividend has bcen declared by the Board of directors
(Previous year - Nil). In the event of liquidation of the Company, the holders of equity shares will bc
entitled lo receive any ofthe remaining assets ofthe Company aftcr distribution ofall preferential amounts
and distribution will be in proportion to the number ofequity shares held by the shareholders.

Compulsorily Converdble Prefere[ce
Class A: Each CCPS holder has right to conven it into I Equity share any time before the expiry ofterm
of l0 years. CCPS shallconven into equity shares based on the FMV on date ofconvenion.
Class B : Each CCPS holder has a right to convert it on the basis an)'time before the expiry oftho terms
upoa obtaining prior writtetr approyal ofthe other CCPS holders and cach CCPS is covertable into equity
shares on the basis ofvaluation made on the date ofissue ofCCPS. Conversion should not result in morc
Both the classes ofCCPS are not entitled to dividend.

e) Aggregrte [umber ofshares issued for consideratio[ other than cash
During the FY202l-22, the Company issued 95,00,000 Class A CCPS and 1,00,000 Class B CCPS ofRs.
l0 each by conversion of loan ioto equity shares.

During the FY2022-23, the Company issued 6,00,000 equity shars ofRs. l0 each on account ofconversion
ofClass A CCPS into equity sharsc ofthe Company.

4 0
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GV Rcscarch Centcrs Privrte Linlited
CIN: U73200TG2018PTCI26666
Notes formiDg para offinancial statements as at and for the y€ar ended 3l Msrch 2023
(All amounts erpressed in Indian rupees Lakhs, except shere data or as otherryise stated)

f) Disclosure of Shareholdiog of Promoters
Disclosure ofshareholding ofpromoters as at March 31,
Equity Shares Shrres held by promoters 9/o

As at 3l Nlarch 2023 As at 3l larch 2022
No. of
shares

Yo oI aot,,l

shares

No. of
shares

Yo of tot^l
shares

7o Change
during the year

ModiPropenies Private
Linited
Rajesh Kadakia

Sharad Kadakia

Compulsorily Convertible
Prcfercnre Shares - Class A

Promotcr Ilanrc

Sharad Kadakia
Rajesh Kadakia
Modi Properties P vate

Lirnited

Conrpulsorily Convertible
Prefcrence Shlres - Class B

Prt)nroter lrame

98.69% 2,000 20% '18.69%

6,02,000

4,000
4,000

0.66%
0.66%

4,000
4,000

40%
40%

-39.34%
-39.34%

6,10,000 t00.00% 10,000 ro0yo 0.00%

Shares held by promoters Y!

As at 3l March 2023 As at 31 March 2022
No. of
shares

7o of total
shares

No. of
shares

o/o of loarl
sharcs

Y" Change
during the year

43,50,000

43,50,000

2,00,000

47,50,000

47,50,000

48.88%

48.88%

2.25%

50.00%

50.00%

0.00% 2.25%

89.00.000 100.00% 95,00,000 r00.00% 0.00.1

Shares held bv promoters 7o

As tt 3l March 2023 As at 3l March 2022

No. of
shares

7o of total
shares

No, of
shares

70 of total
sharcs

Yu Change
during the year

Modi Properties Private

Limited
1,00,000 100.00% 1,00,000 t00.00%

1,00,000 100.00% t,00.000 100.00%

0.00%

0.00%

4 Reserves and surplus

Surplus'/ (deficit) in the St&temetrt ofProfit and Loss
Balance at the beginning ofthe year

Add : ProfiL/ (loss) for the year
Balalce at the end ofthe year

Toaal

"(

As st
3l lrtarch 2023

As it
3l March 2022

(55.41)

3.58

t09.76 (51.83)

t09.76 (sl.8r)

$1 R5 J-
7.
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GV Research Certers Private Limited
CIN: V73200TG20lEPTCl26666
Nolas fornling prrt of Iinancial statements as at and for the year ended 3l March 2023
(All amounts erpressed in Indi.o rupees Lskhs, ercept share data or as otherwise stated)

As at
31 M:rrch 2023

As at
3l March 2022

5,498.99
(?22.38)

2,t 69.89

5 Lorg-termborrorvings

Sccurcd
Tehn loan

- liom banks (Retbr Nore (a) bclow)
Less: Currcnt nlaturitics ofLong term bonowings

6 Deferrcd Tax Liabilities (Net)

A. Defrrred Tax Liability
r- Depreciation on fixed assets

B. Deferrcd Tax Aiset
- Deprcciation on fixed asscts

Nct Dcfcrred Liability (A-B)

7 Other Loog-term liabilides

Refundable securiSr deposit from customcr

5.27 6.61 2-169.89

a) Terrn Loan
The Company availed term loart from ICICI Bank to mcct the Project costs for consttuction of luopolis
Project located at shamirpet, Hydenbad. The overall loao is ofl 67.50 crores that can be availed in one
or more tranches. The bonowing is sccured by:
a. Exclusive charge by way ofextcnsion ofequitable mortgage on the propcrty.

b. Exclusive charge by way ofh)'pothecation ofthe unencumbered movable fixed assets ofthe projcct.
c. Exclusive charge by way of h)?othecation on the future scheduled Receivables ofthe project and all
insurance proceeds, both present and furure.

'd. Exclusive chargc by way of h)'pothecation on th€ Escrow Account/s of the project and all monies
credited,/deposited in the DSR Account, and all investmcnts in respecr thereof;
e. Irrcvocable and unconditional corporate Guarantee of Modi Properties pvt Ltd. unril tenure of the
loan.

l'. The Borrower shall open, establish and maintain ar Escrow account for depositing the Schcdulcd
Receivables with rcspect to the Projcct and all other receivables for making the authorizcd payments,
ovbrdue intercst (if any), overdue principal (if any), maintcoance / rcplenishmont of DSRA, taxes and
statutory payments including property taxes, GST etc. in rclation to the projec! cormon mainteoance
charges of the Project and any surplus thercafter in the Escrow Account shall be utilized towads
prepayment ofprincipal amount in respect ofthe Facility saflctioned by the Lender.

Thc Cornpany shall maintain security cover of 1.5 times the loao outstatrdirg under the facility

Debt scrvice Reserve Account (DSRA) for deposit of the Debt service Reserve with lender equivalcnt
to threc months' installmcnt on each disbursement.

As !t
3l March 2023

As at
3l March 2022

I0. r8
10. t8

10.18

As at
3l March 2023

As at
3l March 2022

820.62 438.42

820.62

6ET\\ J
7--lM Tra

.r38.42
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GV Resexrch Centers Private Limit€d
CIN: U73200TG201 8PTC126666
Notes forinirtg part of financial statements as at and for thr year ended 3l Mrrch 2023
(All amounts expressed in Indian rupees Lakhs, crcept share data or as o(hcrwlse stated)

As at
3l March 2023

As at
3l March 2022

2,486.00
t'12.89

222.38

2,r r5.89

2.881.27 2,115.89

8 Short-tcrntborrorvings

Unsccured
Loans and advances fronr related paniesr

- fiom directors and their rclatives
- lionl othem

Current rnarur'ities oflong tenu borrowings (Refer Norc :

9 Tr.de peyrbles

Total outstanding dues ofmicro and small cnteryriscs (Refer note
9.2 below)

Total outstatding dues of crcditors other than micro entqpriscs and
saiall cntuprises

9.1 Trade Paysbles lgeitrg schcdule

Ageing for trade payables outstatrdiog as at March 31, 2023 is rs follows:

130.M 256.41

l -10.0.1 256.11

Particulars )utstanding for follorvin q periods from due date ofpaymen
Not
due

Lcss than
I year l-2 years 2-3 years

More than 3
yesrs

Total

MSME
Othsrs

Dispured du6s - MSME
Disputed dues - Othcrs

t20.63 0,02 120.65

9.40 9.40
Total 130.03 0.02 130.04

Agcing for trade payables outstarding as at NIarch 31, 2022 is as follorvs:

Particulars )utstanding for follo\yin g periods from due date of ,\'nlrn
Not
due

Less than
I t'ear

l-2 years 2-3 years
l\Iore than 3 Total

,l,earS

MSME
Othels

Disputcd dues - MSME
Disputed dues - Others

256.29 0.12 0.00 256.41

Total 256.29 0.12 0.00 256-4t

o, In terms ofSection 22 of Micro, Smatl and Medium Entcrprises Devclopment Act 2006, the outstanding
lo these cnterprises are required to bc disclosed. Howcver, these enterprises are required to be registered
under drc Act. In the absence of the infomration about registration of the Enterprises under the above
Act, the requircd information could not be fumished. lu view of above and in abscoce of rolevant

ded by
lERS

informations, the Auditor has relied on the information provr

*Aforementioned loans &oII dircctors and other related parties are uasecured loaas that are repayablc by
the Company on demand.

As at As at
3l March 2023 3l March 2022



GV Research Centers Priv.te Limited
CIN: U73200TG2018PTCt26666
Notes forruiirg part of firIancial statements .s at ard for the year ended 3l March 2023
(All amounts expressed in Ihdian rupees Lakhs, except share data or as otherwise stated)

l0 Otler currena liabilitieg

Statutory duos payablg
Employee Compensation payables
Other accrued liabilhies
Interesr accrucd and due on borrowings
Other payables

ll Short-termprovisions

Provision for Income Tax (net ofTDS and Adyancc tax)
Provision for Audit fee

Property, plaDt snd eiluipmena

l2 Property, plant and equlpmetlt

Gross block Freehold
land

Buildirrgs Yehiclcs

I t.94
0.31 0.2'7

21.44 I t.37

As at As at
3l March 2023 3l March 2022

t.21
L84
r.84 1.27

Electrical
equiDmeIlt

Total

Balance :rs at 0l April 202t
A{ditions
Disposals

Balance ns at 3l M^rch 2022
Additions
Disposals

2,814.76 6.60 686.63 3,507.99

90,1.35 1.54

t.75
1.00

905.90

1.'15

1.00
904.35 2.29 906.65

Balance as at 3l March 2023 904.35 2,814.16 8.89 686.63 4,4t4.63

Accumulxtod depreciation

0.sE

0.62

0.37

0.58

0.62

0.37

Balarce as at 0l April 2021

Depreciation

Reversal on disposal ofassets
Balance as at 3l March 2022
Depreciqtion

Reversal on disposal of assets

E7.18 0.73

0.83 0.83
.t7.96 135.87

Balance :rs rt 3l lllarch 2023 87.18 1.56 17.96 136.70

Nc( bl{,ck

Balance rs at 3l Nlarch 2022 904.35

904.35
1.17

7.31Balancc as rt 3 [ trIarch 2023 2,727.58 638.66
905.E2

4.217.93

RS

*

1

(
,dCharter o

nl,a oAccou
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As.t As at
3l Marcb 2023 3l March 2022

4.'15 3.55
4.44 5.60
- 0.95



CV Reseerch Centers Priyate Limited
CIN: U73200TG201 8PTC126666
Notes forming part offinancial statemeuts as et .nd for the year ended 3l March 2023
(All araoutrts exprersed itr Indi.n rupees Lakhs, ercept share data or rs otherwise stated)

Property, plsnt and equipment

12.1 Capital nork-in-progress (CMp)
Gross block CWIP Total
Balance as at I April 2021
Additions
Capitalised
Bahnce as at 3l March 2022
Additions
Capitalised

3.996.2It 3-996.2It

969.05

3,02'7 .23

969.05

3,027.23

3, r 04.89
3,50r.39

3,104.89
3,50r.39

Balance as al 3l 1\larch 2023 3.599.79 3.599.79

12.2 Capital work-in-progress (CWIP) ageing

As at 3l March 2023 is rs follows;
To be completed in

Particuhrs Less than I
vear

More than
3 years

l-2 years 2-3 years Total

Projects in Progress 2,944.'14 655.05
Projects temporarily suspended
'I(,t l 2,944.14 655.05 3,599.79

As at March 3l 2022 is as follows:
Amouot i[ CWIP for for a period of

P!rticulars Less than I
year l-2 y€ars 2-3 years More than

3 Years
Total

Projects in Progress 3,033. t0 632.45 308.16 22.5't 3,996.28
Projecls temperorily suspended
'l'otal 3,033.10 632.45 308.16 3,996.28

12.3 cwIP cornpletion schedule whose completiol is overdue or has erceeded its cost compared to
its original plan as at 3l March 2023

There are no capilal work-in-progress where complction is overdue against original planned
timelines or where estimated cost exceeded is original planned cost as on 3l March 2023 and 3l
March 2022.

C
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CV Research Centers Private Limitcd
CIN: U73200TG2018PTCr26666
Notes forming prrt offinancial sastements as at rnd for tht yeer ended 3l March 2023
(All amounts expressed in Indirtr rupees Lakhs, crcept shere data or as otherrdse strted)

13 Deferred tar assets (Net)

A. Deferred Tax Asset
- Depreciation on'fixed asscts

B, Deferred Tax Liability

\et Dcftrrcd Assct/ (Liability) (A-B)

l4 Other no[-current aisets

Balance with govemment authorities
Bank Deposits with rnaturity date after l2 months Aom rcporting date
(Refer Note - 16)

Security deposis

As at As at
3I lusrch 2023 3l March 2022

0.15

0.15

As at As rt
3l March 2023 3l March 2022

786.37

2',t 5.t I l r5.35

42.60

I,10.1.08 I15.35

15 Trrde rcceivrbles

Unsecured, considered good

l5.l Trade Receirables ageing schedule

Ageing lor trade receiyables - otttstanding as at March 31, 2023 is as follo\trs:

As at As at
3l March 2023 3l March 2022

76.26

16.26

Particulars Outstanding for follorying periods from due datc of pa) rlcllt

Not
duc

Less 6

than 6 motrths
t-2 yern 2-3 y€ars More thar 3

ycars
To(al

-l
ted Trade receivables

- considered good

- considered doubtful
Disput ed Trad e Receivab I es

- consideled good

- considered doubtful

'76.6t 0.06

'l ot:ll 76.6t 0.06 76.68

Agcing for trade rcccivables - outstarding as at l\Iarch 31, 2022 : NA

$1 ERs
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0.l5

'16.68
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GV Research Centers Priv.te Limitcd
CIN: U73200TG20l8PTCl 26666
Notes fornring part offinancial staaements as at ahd for the year ended 3l March 2023
(AIl amounts erpressed in Indian rupees Lakhs, ercept share data or as otherwise stated)

l6 Cash atld bank balanccs

C{sh and cssh equivrlents
Cash in hand

Balances witi the banks
j In current accounts

- Deposits with original matuirty ofless than 3 months

Other bstrk bala[ces
-Culrent meturlti€s
Deposits with original maturity ofmore thatr 3 months but lcss than 12
monllrs

-Non-curretrt maturities
Deposits with maturity date after 12 months from reporling date (held
for Debt Service Reserve as per Loan agreement) (Rofer Note 14)

Less: Amount disblosed under other non-current assets

As at As at
3l March 2023 3l March 2022

2.t4 2.36

(18.49)48.23

750.01

r,r00.37 ( 16.t4)

800.37 (16.r4)

As at 3l lurrch 2023 As at 3l luarch 2022
l7 Loans and advances

Type of borrower

Related'Party

l8 Othrr current assets

Accrued Intercst
Security deposit
ACvance to Service providers
Other receivable

LonS-ternr Long-term Short-term

Unsecured, corsidered good
' 

Loans and advances to related parties
AdYancas to employccs
Capital Advances
Other Advance

3-11.88 368.77

Loans or Advances ln the nature of loans grarted to promoters, directors, KMps and the relzted
parties r€p&yable on dema[d:

As at 3l March 2023 As rt 31 March 2022

Short-
term

4.00

t.44
326.44 367.07

t.7o

Anlount
outslan

uh of
Total

AnlouDt

4.00 tyo

As at As at
3l lUarch 2023 31 March 2022

17.85 5.02

38.12

3.58

.1.03 489.04

\

TE4.t

-02 n

22.15 532.t 8

275.| 115.35

(275.111 fl t5.35)

% ofTotal



GV Research Certers Prlvate Limited
CIN: U73200TG201 8PTCr26666
Notes forminB part offiDrnci.l strtcEents .s at rnd for the year ended 3l March 2023
(All amounts crpressed in Indiar rupees Lakhs, except share d{ta or as otherwisc staaed)

lg Rcvcnue from operations Yesr ended Ycar cnded
3l March 2023 3l Mrrch 2022

Leasiug Income
Sale ofGoods

20 Other income

lnterest income - fixed deposit
Interest iDcomc - othe6
Intercst on income tax refund
Recovery ofearlicr year expenses

Profit ot sale ofCar

24 Audilor'sremuoeration

As auditors:
Statutory audit fees

Year ended
3l March 2023

Year ended
3l March 2022

633.4',7

6.73

r0.40

0.11

0.07

5.{! 10.6-1

2l Cost ofGoods Sold

Cost ofGoods Sold

22- Finance costs

lntercst expense

- On bonowings
- On TDS
- On GST
- Others

Other borroYr'ing cost

23 Other crpenses '
Advortisement and Sales promotiou cxpcase
Auditor's remuneration (Refer note 24)
Bank charges

lnsurance

Legal and Professional charges
Input crcdit written off
Miscellaneous expenses

. dthcr expcnditure

Post3ge, Printing and statioDery

Subscription and Mcmbcrship Fees

Travelling and conveyance

Year ended

3l March 2023

Ye!r cndcd

3I Nlarch 2022

6.73

6.73

Year ended
3l March 2023

Year endcd
3l March 2022

186.81

Year cndsd
3l March 2023

Ycar cnded
3l I\tarch 2022

0.45

2.00

0.1I
0.08

0.96

109.18

l.l9
2.'7 5

1.90

0.65

2.84
0.35

0.01

0.35

1.56

0. t5
I I9.2ti 5.26

Year ended

3l March 2023

Year ended

3l March 2022

2.00 0.35

u,r

Charteied
(
a

t

n

o

b.
2.00 0.35

640.19

0.06

0.03
5.33

168.37

0.l5
0.57

0.72

t7.01



GV Research Centcrs Prlvate Limited
CIN: U73200TG2018PTC126666
Not€s formiflg ptrt of lharcial strtcmcnts rs ,t and for the year ended 3l Mrrch 2023
(All rmouDts exprcsscd in lodhn rupecs Ltkts, ercept shrre drta or .s othcrrlse strted)

25 ContirgcntLirbiliti6:
Claims agains thc Compary not ackrowledged as debt: Rs. Nil (Previous Year: Rs. Nil)

26 Crpltd rrd Other Commltrnen8;
& C|pltd ComlnltmcnE:

Estimated arnount ofcontracts remaining to be executed on Capital Acaaunt (Net ofcapital
Advance) are Ml.

27 Other St.tltory InfomrdoD

i. The Company does not have any Benami property, where any proceeding has been initiated or
pertdiog agairst th€ GrGD fot holding any Benami propcrty.

ii. The Cornpany does not have afly transactions with companics struck off.
iii. The Company docs trot have any charges or satisfaction which is yet to bc registered with ROC

beyood the statulory period.

iv. The Company has nor tradcd or invested in Crypto currency or Vimral Currcncy during the hnancial
ye8r.

v. Thc Company has not bccn dcsl.rEd wilful dcfaultcr by any banl or financial institution or
govcmm€nt or any govcrnment authority.

vi. The Company has not advauccd or loancd or invested firnds to any othcr psrson(s) or ctrtity(ies),
includiry foreign entities 0ntermediaries) with the undeistanding that tbe Intermediary shall:
(a) directly or indirecdy lend or invest in olher persons or sntities identified in aoy manner
whatsosver by or oD bebalf of the Company (Uldmate Bsneficiades) or
(b) Fovide any guardnt€e, sccurity or the lite to or ou behalf of the Ultimate Bencficiaries.

vii. The Company has not received any fund fiom any person(s) or enrity(ies), including foreign entities
(FuDding Party) with tho understading (wherher recorded iu writing or othcrwise) that tlre Gmup
shall:

(a) direcdy or indirocdy lcnd or invest in other persons or entities identified in any rnsrmcr
whatsocvcr by or on behalf of thc Funding Party (Ultimatc Bcncficiaries) or
(b) provide any guarante€, security or the like on behalfofthe Ultimate Beneficiaries.

viii. Thc Compnny docs not havc any such eransaction which is not rccordcd in thc book of account lhar
has becn surtcndcrcd or disctoeod as incomc durbg the ycar in thc tax asscssm€ots und6 thc lncome
Tax Act, 196l (such as, search or survey or any other relevant provisions of the Income Tax Act,
r 96r.)

ix. Thc Company has not revalued its Property, Plalt ard Equipmcnt during the ycar ended 3lst March
2023.

x. The Company does not have any Immovable property, where the title deeds of the said property are
not held in its own name.

28 Errnlngs per shrre
Thc amount considercd in ascertaining the company's eamings per sharc constitutes the nct profit after
tax. The number of sharcs used in computing basic camings per share is thc weighted average number of
shares oulstanding during the pc.od. The numbcr of shares uscd in computing dlhted eamiigs per sharc
compriscs the wcightcd avcragc number of shares considcred for dcriving basic camings pe. iarc -ualso the wcighted average number of shares which could have been issued on conversion of all dilutive
potential shares.

\\1 l j^-=--+-
GMz:---
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GV Reserrch Certers Privste Llmlted
CIN: U73200TG20rEPTCr26666
Not€s forming part offinancirl strtemcrts ri at and for the year ended 3l March 2023
(All smourts expressed ln IndhD rup€es Lekhs, ercept share data or as otterwlse stated)

Particulars Yerr ended
31 March 2023

Yeer endcd
3l March 2022

Net profit after tar attribuable to equity shareholders (in Rs. )
Weighted averagc nunbff of sbsres outst8nding dudng the year - Basic
Wcighted avcragc number of sharrs outstanding during the year -
Diluted
Basic eamings per share @s.)
Diluled eamings per sharc (in Rs.)
Nominal valuc per equity share (in Rs.)

1,61,59,003

5,86,575
96,10,000

27.55

r.68
l0

3,57,671
10,000

32,s1,612

35.77

0.1I
t0

29 Employee benerlt plrtrs:
Thc Palmqrt of Gratuity Ac\ 1972 and Employces Providcnt fund and Misccllancous Provisioos Act,
1952 are applicable to the Compal1y, Howeyer, the Company has a policy of encashment of leaves along
with immediately suceeding month's salary. Accordingly, no provision has been made in respcct of leave
encashments in terms of AS-15 "Employee Benefits". Further, no provision has been made in respcct of
gratuitl and same is bcing acco. rmted for as and wherr it is paid.

a Defined contribudon plens
The Company makes contributions, dctcrmined as a specified perccntage ofemployee salaries, in respcct
of qualiffing employees towards Provident Fund and Employees State Insurarce Scheme (ESIC) which
arc defined contsibution plans. The Company has no obligations other than to make tbc specified
contributions. The contributions are charged to drc StatemeDt ofprofit and loss as th€y accme.

The Company has rccognised the followirlg amouots i-a tlre srateme ofprofit arld loss for the yeal:

Particulars Year ended
3l March 2023

Yeer ended
3l Mereb 2022

Contibution to providcnt firnd
Contribution to Employees' state insurance scheme

30 Relrted prrty dlsclosuret
ln accordance with the requirements of Accountitrg Standard (AS) 18, ,Related Party Disclosures' as

specified under Section 133 of the Ac! rezd whh Rute 7 ofthe Cornpanies (Accqunts) Rules, 2014 (as

amended), the names of the relat€d party where control exists/able to exercise significant influence along
with the aggregate transactions atrd year €nd balances with rhem as identified and certified by the
managcmcnt arc as follows:

am€ of releted psrdes
Holding Company

Key managcmcnt personncl

Enterpriscs in which i(ey
Maoagement personnel and /or thcir
rclativcs have signilicant influence

Modi hoperties Privare Limited

Soharn Satish Modi (Director)
Tejal Soham Modi (Director)
Rajesb Jayantilal Kadakia (Dilector)
Sharad Kumar Jayantilal Kadakia (Dircctor)

Summit Salcs LLP
Summit Buitders
Crescertia Labs Private Limired
SDNM(J Realry Private Limired
JMK GEC Realtors Private Limited
Vista View LLP
GV Connect

s. Names ol relatcd and tion 0f rclation whom transrctiors hsve takcn lacc

c.
(

o.

o
o
oleled

t
\'9

ChaI

oA
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GV Reseerch Centers pylyrte Llmlted
CIN: U732ffi TG20rsPTCl26666
Notc6 forming ptrt of litrmcial strtcmentr e6 at and for the yerr erded 3l Mrrch 2023(AIl rmouDts erpressed ir Itrdhn rupees Lrkhs, ercept shrre dete or es otberwise strted)

b. Trrnsacdons with r€lat€d p&rdes

n

Psrtlculrr$ Yeer ended
3l March 2023

Yerr ended
31 March 2022

Modl Properdes Hvrtc LlDIted
lnicrest on unsecured loan
Loan taken

Procurcment of servicesy'goods

Issuance of€quity sh8res (conversion ofCCpS into equity)

JMI( cEC Rerltors ffvete Llmitcd
Loan tirken
lnteresl on unsecur€d loan ta*en
Loar Givcr
lntcrest eamed on loan given

Sharad Kumff Jayatrthilal Krdikia
Loan takcn

Procurement of Services

Yien LLP

Rejesb Jayantiial Kadakia
Loan taken

Summlt Brllden LLp
Reirnbursement of Expcrscs
Statutory Deposii

GV Cotrnert Assockdon
Donations Givcn

SDNMKJ Rerlty Fvt Ltd
Loan taken
Interest on unsccured loan

Crescentia Labs hlvate Llmlted
Sale ofgoods

Sumnit Sdcr LLP
Procurement ofgoods and services
Sale of goods

Sohrm Modi HUF
Reimbursement for Expeuses

Sohrm Modi
Advance for expenscs

284.50

3l?.s0

4t.47

o.21

3.00

3.00

0.06

2.98
90.00

t2.47
60.00

96.00
2.05

4.00
0.06

308.99

0.91

10.41

0.50

96.00

8.21

350.00

322.50

l. t9

I L95

169.24

22.93

0.9E

3.98

9.88

0.35

t0.00
0.91

.$

4.
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GV Rcrcarch Ccnt€n private Limited
CINr U73200TG20rEpTCl2666f
Not€s forming prrt offitrarcirl stetcments as at and for the year etrd€d 3r Merch 2023(All rmo[nts expressed lD hdhn rupecs Lrkhs, except shrre data or as otherMse ttated)

c, Balrtrc€s with related

repon dabd 30 September 2022

rs at end

3t

32

The. financial statcm€nts of thc CoElpany
prcdccessor auditor who havc cxpresscd an

for thc ycar ended 3l March 2022 were auditcd by rhe
mmodificd opinion on hnancial statcmcnts vidc thcir audif

Regrouplng/ Rcclesetf, cadon;
Prcvious ycar's figurcs havc bccn rcgroupcd
curent year's classification / disclosutes.

/ rcclassificd Mcrcvcr ncccssary !o corrcspond with thc

\)
+.

L
n

ul

9
o
o

0

Perticulrrs Yerr ended
3l March 2023

Yeer ended
3l March 2022

Modl Properdet Privrtc Limlt€d
Unsecured loao payablc
Crcditors - Payable for goods and serviccs
Accrued interest payable

JMK GEC Rerltors pHvste Llmlted
Loao receivablc
Interest Receivablc
Accrued interest payable

Crcditors - Payable trowards goods/ scrviccs procured
Security Deposit

Sohem Modl EUF
Rcimburssmcnt payable

tces

Sharad Kumer Jryanthilal Kadakt

Summit Sales LLP

Unsecurcd loan payable

Crescentla Labs prlv.te Llmltcd
of

ReJesh Jayandlal Kadetda
Unsecured loan payable

SDNMKI R€rlty privr(G Lild&d
Uasecurcd loan payable
Accrued interest payable

Vlstr Vlew LLP
Procureotent of Services

Summit BuildcB LLp
Rcimbusement of ExpeDses
Srauttory Deposit

Sohem Modi
Advance for expenses

GV Cornect Aisocisdon
Donations Given

Debtors -

1,210.50

t,27 5.50

o.2'7

0.07

126.00

8.23

45.00

l.1 l
3.75

4.00

0.06
l.E5

8.51

10.00

0.43
1.00

96r.00

983.00

80.82

2.49

0.98

o.23

9t.07
0.99

24.23

10.00

0.03

0.50

Actou ntants,
Chartered
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GV Rese!rch Centers Private Limit€d
CIN: U73200TG20r8PTC126666
Notes forming part of 6nancirl statements as al and for the year ended 3l Merch 2023
(All amounts expresse{Un Itrdirtr rupecs Lskhs, except share datr or rs otherwise stated)

33 Adtlitibnal Information- Ratios

Long-Term bonowings + Short-Tem1 bo[owiogs
2Net profil afler trx + Non-operating cash exp like dcprcciation + lnterest
I Term loan Interest + Principal repayrnens
rshareholders 

fuods + Non-Curcnt Liabilities - Defened tax liability

As per our.epod ofcvcfdate attached

ForASAglrwal & Co.
Chartered Accountants

For and 0n brhalfol the Board ofDircclors of
GV Rrsrarch C Privare Linrited

r No.0l

Partner
Mcrnbuship No: 222861

UDIN: 232
Placc

Date

aur lodi
r

7

Soham Satish
Director
DIN:00522546

R!ti(,s DcnorrriDrtor
FY

2022-23
FY

2021-22
Variance Rcason

Current llatio
(in tinres)

Total current
asscts

Total current
liabilities

NA t000/.
Due to increase in
borrowiogs and
deposits

DebFEquity Ratio
({n Lirnes)

Total Debtl Total equity 7.63 1.7 I 62%
Due to increase in
long term borrowings

Debt Service

Coverage Ratio
(in times)

Eamitrg for Debt

Service2
Debt servicej Lr0 NA t00%

Due to increase in

Retum on Equity
Ratio (in %)

Profit for the
year less

Prcfercoce

dividend

Average total

c{uity
t6% t00%

Due to profit camcd

during thc year

Inventor] tumovef
ratio (in times)

Cost of goods

sold
Average
inventory

NA NA NA

Trade Receivables

luEover ratio 

-(in times)

Revenue from
opcrations

Avemgc trade

receivables
t6.79 NA LOO%

Due to increase in
tevenuc

Trade payables

turnover ratio
(in limes)

Cost of goods

sold

Average trade

payables
0.01 NA 100%

Due to decrease in
trade payables

Nct crpital
trullover ritio
(in tirnes)

Revenuc frorn
opemtions

Ave.age

working capital
(0.35)

^!A
t00%

Due to increase in

Net profit ratio

in %t
Profit for the year

Revenue from
operations

NA 100yo
Due to profit eamed
during the year

Return on Capital

enrployed (in %)
Profit beforc tax
and tinance costs

Capiral

employeda
5% NA t00%

Due to profit eamed

during the year

Retum on

inves[nenl (iD o/o)

Income

gencrated fronr

hvesl$enB

Average

itrvestcd fuods
NA NA NA

+

Placa

DaIe

o

Place : Hydcrabad

Date : 29 Septembcr 2023

Numerrtor

0.41

r.NA



ASAcnRwALaCo.
Chartered Accountants

INI)EPUNDEN'I' Atll)ITOI{'S RI,IPOR'l'

'l'o thc Mcmbcrs of (lV Rcscarch Ccntcrs Privatc Limited

Rcport on thc Financial Statemcnts

Opinion

We havc auditcd thc accompanying financial statemcnts of GV llcsearch Ccntcrs l'rivatc

Limited ("thc Company") which comprisc the balance shect as at March 3 I, 2023,lhe statcment

of profit & loss for thc year cnded March 3 I , 2023, and cash flow stalemcnt for thc year cndcd

March 31, 2023 and notcs to the financial statemcnts, including a summary of significant

accounting policies and other cxplanatory information (hercinaftcr refcrrcd to as "financial

statemcnts").

In our opinion. and to the best ofour information and according to thc explanations given to us,

the aforesaid financial statements givc the information required by the Companies Act. 2013

(..Act") in thc manner so requircd and give a truc and fair vicw in confonnity with the

accounting principlcs gencrally acceptcd in India, of thc statc of alfairs of the Company as at

March 3 I . 2023, and of its profit/ loss and its cash flows for thc ycar cndcd March 3l .2023.

Basis for Opinion

We havc conducted our audit in accordancc with thc Standards on Auditing (SAs) spccificd

under scction 143(10) of thc Companics Act.20l3. Our rcsponsibilities undcr thosc Slandards

arc fu(her dcscribed in thc Auditor's Rcsponsibilities lor thc Audit of thc Irinancial Statcmenls

scction of this report. We arc indepcndent ofthc Company in accordancc with the Codc of llthics

issucd by the Institutc of Chartered Accountants of India together with the cthical rcquircments

that arc relcvant to our audit ofthc financial statements undcr the provisions ofthc Companics

Act.20l3 and the Rules thcreundcr, and we havc fulfilled our othcr cthical responsibilitics in

accordance with thcsc requiremcnts and the Codc ol l'lthics. Wc bclicve that thc audit cvidencc

we havc obtained is sufficicnt and appropriate to providc a basis for our opinion'

Othcr Inforntation

'lhe Company's managemcnt and l]oard of Dircctors are responsiblc for the othcr infonnation'

'lhc othcr information comprises the information includcd in thc Company's annual rcport. but

does not includc the financial statcmcnts and our auditors' rcport thercon'

4
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ASAcnR\vALaCo.

Our opinion on thc financial statcmcnts docs not covcr the othcr inlormation and wc do nol

exprcss any form of assurance conclusion thcreon. In connection with our audit ol thc financial

stalcments, our rcsponsibility is to read the other information and, in doing so, consider whethcr

thc other information is materially inconsistent with the financial statements or our knowledgc

obtaincd in thc audit or otherwisc appears to be matcrially misstatcd. If, bascd on lhe work wc

havc pcrformcd, wc concludc that thcrc is a material misstatcmcnt olthis other inlormation, wc

arc rcquired 1o rcport that fac1. We have nothing to rcport in this regard.

Managemcnt's Itcsponsibility for thc Financial Statcmcnts

'l'hc Company's IJoard of Dircctors is responsible for thc mattcrs statcd in Section 134(5) olthc
Companies Act,20l3 ('thc Act') with rcspcct to the prcparation ofthcsc financial statcmcnts that

givc a true and fair view of the financial position, financial performancc of thc Company in

accordancc with the accounting principles generally accepted in India, including thc Accounting

Standards spccified under Section 133 ofthe Act, as applicable.

'l'his rcsponsibility also includcs maintcnancc ol adequatc accounling rccords in accordancc with

thc provisions ol thc Act lor safcgaurding thc asscts ol thc Company and lor prcvcnting and

dclccting frauds and other irrcgularitics, selcction and application of appropriatc accounling

policies, making judgemcnts and estimates that arc rcasonable and prudent, and dcsign.

implcmentation and maintenance of adequatc intemal financial controls, that wcrc opcrating

ef'lbctivcly for cnsuring thc accuracy and completcncss ol thc accounting records. rclavant to thc

prcparation and prcscntation ofthe financial statcmcnls that givc a truc and fair vicw and arc lrcc

from matcrial mistateme nt. whethcr due to fraud or crror.

ln prcparing thc financial statcments, managcment is rcsponsible for assessing thc Company's

ability to continuc as a going concern, disclosing, as applicable, mattcrs relalcd to going conccrn

and using thc going conccrn basis of accounting unlcss management cithcr intcnds to liquidatc

thc Company or to cease operalions, or has no realistic altcrnativc but to do so.

l'hosc Board of Directors are also responsible for oversccing the company's financial reporting

proccss.

Auditor's Rcsponsibility

Our objcctivc is to obtain rcasonable assurancc about whether the financial statemcnts as a wholc

arc lrce from material misstatcment, whethcr duc to fraud or crror, and to issuc an auditor's

rcport that includcs our opinion. Rcasonablc assurancc is a high lcvel of assurancc. but is not a

guaranlce that an audit conductcd in accordancc with SAs will always dctcct a matcrial

misstatement whcn it cxists. Misstatcmcnts can arisc lrom lraud or crror and arc considcrcd

Pagc 2 of l5

Chartered Accountants

Charlered

AccolnEnls



ASAcnRwALaCo.
Chartered Accountants

matcrial if. individually or in thc aggregate, thcy could rcasonably be expccted to influcnce thc
cconomic decisions ofusers taken on the basis ofthcse financial statements.

As part of an audit in accordance with SAs, We exercise profcssional judgmcnt and maintain
profcssional skepticism throughout thc audit. Wc also:

' Idcntify and assess the risks ofmaterial misstatemcnt ofthc financial statcments, whethcr
due to fraud or crror, design and perform audit procedures responsive to thosc risks, and

obtain audit evidencc that is sufficient and appropriatc to providc a basis lor our opinion.
'l'hc risk of not detccting a matcrial misstatcmcnt rcsulting from fraud is highcr than lor
one rcsulting from error. as fraud may involvc collusion, lorgcry, intentional omissions,

m isrcprcsentations, or thc overridc of intcmal control.
. Obtain an understanding of intemal control rclcvant to the audit in order to dcsign audit

proccdures that are appropriate in thc circumstances. [Jnder section 143(3)(i) of thc
Companies Act, 2013, wc arc also responsiblc for cxprcssing our opinion on whcthcr thc
Company has adequate internal financial controls system in placc and thc opcrating

cffectivencss of such controls.

' Ilvaluate the appropriateness of accounting policies used and thc reasonablencss of
accounting cstimates and related disclosures madc by managcmcnt.

. Conclude on thc appropriatencss of managcment's use of thc going conccrn basis of
accounting and, bascd on the audit cvidcncc obtaincd, whethcr a matcrial unccrlainty
cxists rclatcd to events or conditions that may cast significant doubt on the Company's
ability to continue as a going conccrn. If we conclude that a material uncertainty cxists,
wc are required to draw attention in our auditor's report to the relatcd disclosures in thc
financial statemcnts or, il such disclosures are inadcquate, to modily our opinion. Our
conclusions arc bascd on thc audit cvidcncc obtaincd up 10 thc datc ol our auditor's
report. lJowever, future events or conditions may causc thc Company to ccase to continuc
as a going conccm.

' Evaluate the overall prcsentation, structurc and content of the financial statements,

including the disclosures, and whether the financial statements reprcsent the undcrlying
transactions and cvents in a manncr that achicvcs lair prcscntation.

we have communicated with thosc charged with govcrnance rcgarding, among othcr mattcrs, thc
planncd scope and timing of the audit and significant audit findings, including any significanl
dcficiencies in internal control that wc havc identified during our audit.

we havc also provided thosc chargcd with govcrnance with a stalcmcnt that wc havc complicd
with relcvant ethical requircments regarding indepcndencc, and to communicatc with thcm all
relationships and other matters that may reasonably bc thought to bcar on our indcpcndcncc, and
wherc applicablc, rclated safcguards.

e(t

o o
o
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Report on Othcr Legal and Rcgulatory Rcquircmcnts

As rcquircd by the Companics (Auditor's Rcport) Ordcr. 2020. issued by thc Ccntral

Govcrnmcnt of India in terms of sub scction ( I I ) of section l4l of the Companics Act,

2013, wc give in "Anncxurc A", a statcmcnt on the mattcrs specified in thc paragraphs 3

and 4 ofthc Order, to thc cxtcnt applicablc.

A) As rcquired by Section 143(3) ofthc Act, wc report that:

a) Wc have sought and obtained all thc inlormation and cxplanation which to best of
our knowledgc and belief wcrc ncccssary for thc purpose of our audit.

In our opinion, proper books ofaccount as rcquired by law have bcen kcpt by the

Company so far as it appears from examination olthosc books.

'l'he Balancc Shcct and thc Statcmcnt of Profit and Loss dcalt with by this Rcport

arc in agreemenl with the books of account.

In our opinion, the aforesaid financial statcmcnts comply with thc Accounting

Standards prescribed under section 133 ofthe Act, as applicable.

b)

c)

d)

e) On the basis of the written represcntations receivcd from the dircctors as on 3l
March 2023. takcn on record, nonc of thc dircctor is disqualificd as on 3l March

2023, from bcing appointed as a dircctor in terms of Scction 164(2) olthc Act.

With respect to thc adequacy ol thc intemal financial controls ovcr financial

reporting of thc Company and thc opcrating effcctivcncss of such controls, rcfer

to the scparatc Rcport in "Annexurc B".

I)

a) 'l'he Company does not have any pending litigations which would impact its

Iinancial position.

'l-he Company docs not havc any long-term contracts including dcrivative

contracts for which therc wcrc any matcrial foresccablc losscs'

\14
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B) With rcspect to the other matters to bc included in the Auditor's Report in accordancc

with Rulc I I of thc Companics (Audit and Auditors) Rulcs. 2014, in our opinion and to

bcst of information and according to thc cxplanation givcn to us:
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c) 'lhcre are no amounts which werc rcquired to bc transfcrrcd to thc Invcstor
lrducation and Protcction !-und by the Company.

i) Thc managemont has rcprcsentcd that, to thc bcst ol its knowlcdge and

belief, no funds have bccn advanced or loancd or invcsted (cithcr from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any othcr persons or cntitics, including foreign entitics
("lntermediaries"). with the understanding, whcthcr rccorded in writing or
olherwisc. that thc Intcrmcdiary shall:
. dircctly or indirectly lend or invcst in othcr pcrsons or cntitics identified

in any manncr whatsoever ("Ultimatc Bcncficiarics") by or on behalfof
the Company or

. provide any guarantce, security, or thc likc to or on behalf of thc

Ultimate Bcncfi ciarics.

ii) The managemcnt has represcntcd, that, to thc best of its knowledge and

belief, no funds have bcen receivcd by thc Company from any pcrsons or

entitics, including forcign cntitics 1"1;unding Partics"), with thc

undersonding, whethcr rccordcd in writing or othcrwisc, that thc Company

shall:
. directly or indirectly lend or invest in other pcrsons or entitics idcntificd

in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of
the Company or

. providc any guarantcc, sccurity, or thc likc to or on bchalf of thc

Ultimatc Ilcncfi ciaries.

iii) Based on such audit procedures as considered rcasonable and appropriate in

the circumstances, nothing has comc to our noticc that has causcd us to

believc that thc rcpresentations undcr subclausc (dXi) and (d)(ii) contain any

material misstatcment.

No dividend has becn dcclarcd or paid during thc ycar by thc Company and thus

Section 123 ofthc Act is not applicable to the Company during thc year.

d)

c)

,\ccouilarts
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C) Thc Company bcing a private limited company, lhe othcr matters to be includcd in thc
Auditor's Report in accordance with thc rcquircmcnts of section 197 (16) of thc Act, as

amcndcd, in respcct of whcther thc rcmuneration paid by thc Company to its directors
during the year is in accordance with thc provisions of section 197 of thc Act is not
applicable.

ForASAgarwal&Co
Chartcrcd Accountants
(Firm llegis tration No: 014987 s)

\r,/

M. No.222861

UDIN: 23 22zB 6\ Bc^\l B' C \35 2-

Ash ish

l)a rtner

Placc: I lyderabad

Datc: 29 September 2023

Accountanls
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Anncxurc A to thc Indcpcndcnt Auditor's Rcport

(Referred in 'Report on Othcr l-cgal and Regulatory Requiremcnts' scction ofour rcport to the

Membcrs of GV Rescarch Ccntcrs Privatc Limited ol cvcn date)

In terms of thc information and cxplanations sought by us and givcn by the Company and the

books ofaccount and records examined by us in the normal coursc ofaudit and to the bcst ofour
knowledgc and belief, we state that:

i) In respcct ofCompany's property, plant and cquipment:

a)

A. 1'he Company has maintained proper records showing full particulars. including
quantitative dctails and situation of propcrty, plant. and cquipment.

[]. 'l-hc Company docs not own any intangible assets. nccordingly, rcporting undcr

this sub-clausc is not applicablc to thc Company.

b) 'l'he Company has a program of vcrification to covcr all thc items of propcrty, plant

and equipment, and capital work-in-progress in a phased manncr ovcr a pcriod ol
thrcc years which, in our opinion, is rcasonable having regard to thc sizc of the

Company and thc nature of its asscls. Pursuant to thc program, nonc of thc fixcd
assets were duc lor vcrification during thc current ycar.

c) lJascd on examination ofthc records ol rcgistcrcd salc dccd provided to us, wc rcporl

that the title dceds of all the immovable propcrtics disclosed in thc financial

statements included in property, plant and cquipmcnt, capital work-in-progrcss arc

hcld in the namc ofthc Company as at thc balance shcct datc.

d) According to thc inlormation and cxplanations givcn to us, the company has not

rcvalued any of its propcrty, plant and cquiprncnt during thc ycar;

e) No proccedings have been initiatcd during thc ycar or are pending against the

Company as at March 31,2023 for holding any bcnami property undcr thc Bcnami
'fransactions (Prohibition) Act, 1988 (as amendcd in 2016) and rulcs made

thcrcunder.

ii)
a) 'l'he Company docs not have any invcntory. Accordingly, rcporting undcr clause (ii)

(a) is not applicablc to the Company.

b) According to thc information and cxplanations givcn to us. the Company has not

bccn sanctioncd working capital limits in excess of { 5 crore, in aggrcgatc. at any

points of time during the year, from banks or financial institulions on the basis of

f
o
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sccurity of current asscts. Accordingly. rcporting under clause (ii)(b) of the Ordcr is

not applicable to the Company.

'l hc Company has not made any investmcnts, providcd any guarantee, security or grantcd

any advanccs in the nature of loans, sccurcd or unsecurcd, to companies, llrms, limitcd

liability partnerships or any othcr partics, during thc ycar. Accordingly, rcporting to that

cxtcnt is not applicable to the Company.

a) 'l'he Company has provided loans during the ycar and details of which arc givcn

bclow:

I'urliculars
Loans

(Rs. in lakhs)

A. nggregate amount during the ycar

- Others .1.00

B. Balance outstanding as at balancc shcct datc in respcct of
above cascs
- Others 4.00

b) 'l'hc loans provided and thc tcrms and conditions of the grant ol loan providcd'

during the year are, in our opinion, prima lacic, not prejudicial to thc Company's

intercst.

c) According to the information and cxplanation providcd by thc managcmcnt and basis

our rcview, thc loans granted by thc Company arc rcpayable on demand and no tcrms

havc been specified for period of rcpaymcnt. Thercfore, rcporting undcr this sub-

clausc of clause (iii) of this Ordcr is not applicablc.

d) According to thc information and cxplanation providcd by the managemcnt and basis

our rcvicw, in rcspecl of loans granted by thc Company, thcrc arc no amounls

ovcrduc for more than ninety days as at thc balancc shcct date.

c) According to thc information and explanation provided by the managemcnt and basis

our rcview, the company has no loan grantcd which has fallen due during thc ycar.

'l'hcrcfore, reporting under this sub-clause of clause (iii) of this ordcr is not

applicablc.

l) l'hc company has grantcd loans rcpayablc on dcmand to relatcd partics as dcfincd in

clausc (76) of section 2 ofthc Act whosc dctails arc as under:

Accounlanls

ChartereC
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Particulars
Rclated parties
(Rs. in lakhs)

Aggrcgate amount of loan
- Repayable on demand
- ngrccmcnt docs not spccify any tcrms or pcriod of
rcpaymcnt

4.00
Nil

'l otal 4.00

Pcrccntagc of loan to total loans I .2l%o

In our opinion and according to thc information and cxplanations given to us, thc Company

has complicd with thc provisions of Scction 185 and scction 186 of thc Act, with rcspcct to

thc loans givcn.

According to thc inlormation and cxplanations givcn to us, the Company has not acccptcd

any dcposits lrom thc public within thc meaning ol'the dircctivcs issucd by thc l{cscrvc

llank of India, provisions of Scction 73 to 76 ol'thc Act. any olhcr rclcvant provisions of'

thc Ac1 and thc rclcvant rules framed thcrcundcr. Hence, reporting under clausc (v) ol thc

Ordcr is not applicable to thc Company.

According to thc inlormation and cxplanations givcn to us, the maintcnancc ofcost rccords

has not bccn spccificd by thc Ccntral Govcrnmcnt undcr sub-scclion (l) ofscction l4ll ol'

the Companics Act, 2013 lor thc business activilies carried out by thc Company.

Accordingly, reporting undcr clausc (vi) is not applicablc to the Company.

vii) According to thc information and explanations given to us, in respcct ofstatutory ducs:

a) 'l'hc Company has gencrally becn rcgular in dcpositing undisputcd statutory ducs.

including lncomc 'fax. Goods and Service 'l'ax and other material statutory ducs

applicablc to it with thc appropriatc authorities though therc has been a slight dclay

in fcw cases.

b) -['hcrc wcrc no undisputed amounts payable in rcspect of Incoms ]'ax, Providcnt

Irund, timployccs State Insurancc, (loods and Servicc Tax and othcr material

statutory ducs in arrears as at March 31.2023, for a period of morc than six months

from thc datc thcy became PaYablc.

c) 'fhcre arc no dues for Income Tax and Goods and Scrvices 'fax as on March 31,

2023, on accounl of disPutes.

Based on thc reprcscntations givcn by managcmcnt, thc Company's opcrations did not givc

rise to any dues on account of Salcs 'fax. Ilxcise Duty, customs Duty and value Addcd

V
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ix)

x)
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a) According to thc information and explanations givcn to us, thc Company has not

dcfaultcd in rcpayment of loans to banks.

b) 'l'he Company has not been declared wiful dcfaultcr by any bank or financial

insitution or govcmment or any govemmcnt authority.

c) According to the information and explanations givcn to us, the Company has applied

the term loan for the purpose for which thc loan was raiscd and therc has becn no

diversion of lunds by thc Company.

d) According to thc information and cxplanations given to us, and on an ovcrall

cxamination ofthc balancc sheet ofthe Company, we rcport that no funds havc bccn

raised on short-term basis by the Company. Accordingly, clausc 3(ix)(d) ofthe Ordcr

is not applicable.

c) I'he Company has no subsidiarics. joint vcnturcs or associatc company, accordingly

rcpo(ing under clause 3(ix)(c) and 3(ix)(l) of thc Ordcr is not applicable to thc

Company.

a) 'l'hc Company has not raised moncys by way of initial public offer or fu(hcr public

offcr (including dcbt instruments) or lerm loans. Accordingly clausc (x)(a) ol thc

Order is not applicable to the Company.

b) 'l'he Company has not made any prefercntial allotmcnt or privatc placement ofsharcs

or dcbenturcs during thc ycar. Accordingly. rcporting undcr clause (xXb) of thc

Ordcr is not applicable to the Company.

a) lJased on examination olthc books and rccords olthe Company and according to thc

information and explanations givcn to us, considcring thc principles ol materiality

outlined in Standards on Auditing, wc rcport that no fraud by thc Company and on

thc Company has bcen noticcd or rcporlcd during thc coursc of thc audit.

b) Accordingly, no rcport under sub-scction (12) olscction 143 ofthe Companies Act

has been filed in Form ADT-4 as prescribed undcr rule l3 of Companies (Audit and

Auditors) Rules.2014 with the Ccntral Governmcnt, during thc ycar a thc

)

v) Charlered'
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There wcre no transactions rclating to previously unrecorded income that were surrendercd

or disclosed as income in the tax assessments undcr thc Income 'l'ax Act, I96l during the

year.
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c) According to thc information and explanalions givcn to us, the Company has not

rcccivcd any whistle blowcr complaints during the ycar.

xii)

xiii)

xiv)

xvii)

i)x

In our opinion and according to thc inlormation and cxplanations givcn to us, the Company

is in compliance with I 88 of the Companics Act. 2013. wherc applicable. for all

transactions with the rclatcd pa(ics and thc dctails ol relatcd party transactions havc bccn

appropriatcly discloscd in the financial statemcnls etc. as rcquircd by thc applicablc

accounting standards. 'l'hc Company is a privatc company and hcncc the provisions ol
scction 177 ofthc Companics Act 2013 arc not applicablc to thc Company.

As pcr section 138 ol thc Act. thc Company is not rcquircd to havc an intcrnal audit

system. Accordingly, rcporting undcr clausc (xiv) ofthe Order is not applicablc.

In our opinion and according to the information and cxplanalions given to us, during thc

ycar the Company has not entered into any non-cash transactions with ils Directors or

pcrsons connected to its directors and thus provisions ofscction 192 ofthc Companics Act.

2013 are not applicablc to thc Company. Accordingly, rcporting under clausc (xv) of thc

Ordcr is not applicablc.

a) 'fhe Company is not required to be registered under section 45-lA of the Rcscrvc

Ilank of India Act, 1934. IJencc, rcporting undcr clausc (xvi)(a) olthe Ordcr is not

applicable to thc Company.

b) 'l'hc Company has not conductcd any Non-Banking Financial or Ilousing I;inancc

aclivities without a valid Certificatc of Rcgistration (CoR) from thc Rescrve llank of

India as per the Reserve Bank of India Act 1934.

c) 'l'he Company is not a Core Invcstment Company (CIC) as dcfined undcr thc

Rcgulations by the Reservc Bank of India. Accordingly, rcporting under clausc

(xvi)(c) ofthc Order is not applicablc to thc Company.

d) 'l-he Group does not havc any core inveslment company as part of thc group and

accordingly reporting under clause (xvi)(d) of the ordcr is not applicable to thc

Company.

In our opinion and according to the inlormation and cxplanations givcn to us' thc Company

has not incurred cash losscs during thc currcnt audit period and during thc prcvious audit

C ira

Accountanls
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'l'hc Company is not a Nidhi Company, hcnce Nidhi Rulcs, 2014 arc not applicablc to it.
Accordingly. reporting undcr clause (xii) ofthc Ordcr is not applicablc to the company.
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xix)

xx)
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According to thc information and explanation givcn to us, therc has bccn untimely dcmisc

ofthe prcvious statutory auditor duc to which a casual vacancy has occurrcd in thc office

of statutory auditor during the year. Accordingly' there arc no issucs or objcctions or

concems receivcd from the previous auditors.

On thc basis of thc financial ratios, agcing and cxpectcd datcs of rcalization of financial

assets and paymcnt of financial liabilitics, othcr information accompanying the financial

statcments and our knowledge of the lloard of Dircctors and managcmcnt plans and bascd

on our cxamination of the cvidence supporting the assumptions, nothing has come to our

attention that causes us to believe that any material uncertainty exists as on the date of the

audit report that Company is not capablc of mceting its liabilitics existing at thc date of

balance shcct as and whcn they fall duc within a pcriod of onc ycar lrom thc balance shcct

datc- Wc- howcvcr. statc that this is not an assurance as to thc futurc viability of thc

Company. We furthcr state that our rcporting is based on thc facts up to thc date of the

audit report and wc neithcr give any guarantcc nor any assurancc that all liabilities falling

duc within a period of one period from thc balance shcct datc, will gct dischargcd by thc

Company as and whcn thcy fall duc.

Section 135 of the companics Act, 2013 is not applicable 10 thc company. Accordingly.

reporting under clause (xx) ofthe Order is not applicable to thc Company.

I'orASAgarwal &Co
Chartcrcd Accountants
(F'irm lLegistration No: 0149875)

[t]
Ashish

l'a rtncr
M. No.222861

uDrN: 13a2)8 rl gcr\\l gcF tr152

Placc: Hyderabad

Date: 29 Septcmbcr 2023
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Anncxurc B to the Indcpcndcnt Auditor's Report

(Referrcd to in paragraph 2(f) under'Rcport on Othcr l-cgal and Regulatory Requiremcnts'

scction of our report of cven datc)

Rcport on the Intcrnal l-inancial Controls Ovcr !-inancial I{cporting undcr Clausc (i) of
Sub-scction 3 ofScction l,l3 ofthe Companies Act,20l3 ("the Act")

Wc havc audited thc internal financial controls with refcrcnce to financial statcments of CV
Rcscarch Ccntcrs Privatc Limited ("the Company") as of March 31, 2023, in conjunction with
our audit of thc financial statemcnts ofthe Company lor thc year cndcd on that datc.

Managcmcnt's Rcsponsibility for Internal Financial Controls

'l'hc Corrpany's managcmcnt and Board of Dircctors arc rcsponsiblc for cstablishing and

maintaining internal financial controls bascd on thc intcrnal control ovcr financial rcponing

critcria cstablishcd by thc Company considcring the csscntial componcnts of inlcrnal control

statcd in thc Guidance Notc on Audit of lntcmal Financial Controls Ovcr Financial Rcporting

issucd by the Institute ol Chartcrcd Accountants of India C'ICAI'). 'l'hesc responsibilitics

include thc design, implemcntation and maintcnance of adcquatc internal financial controls that

wcrc opcrating clfcctivcly for cnsuring the ordcrly and efficicnt conduct of its busincss.

including adherencc to thc Company's policies. thc safeguarding ol its asscts, thc prcvcntion and

detcction of frauds and errors, the accuracy and completencss of thc accounting rccords, and thc

timcly prcparation of reliablc financial information, as rcquired under thc Act.

Auditor's Rcsponsibility

Our rcsponsibility is to cxpress an opinion on thc Company's intcrnal financial controls ovcr

financial reporting bascd on our audit. We conducted our audit in accordance with thc Guidanco

Notc on Audit of Intemal Financial Controls Over Financial Rcporting (the "Cuidancc Note")

and thc Standards on Auditing, issued by ICAI and dccmcd lo be prcscribcd undcr Scction

143(10) of the Act, to thc extent applicable to an audit of intcrnal financial controls, both

applicable to an audit of Intemal Financial Controls and, both issucd by ICAI.

Thosc Standards and the Cuidancc Notc rcquirc that we comply with cthical rcquircmcnts and

plan and pcrform the audit to obtain rcasonablc assurance about whcther adcquatc internal

financial controls with refcrence to financial statcments wcre cstablishcd and maintaincd and

'Cha(ered
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Our audit involvcs performing procedurcs to obtain audit evidcncc about the adcquacy of thc

intcrnal financial controls with rcfcrcncc to financial statcmcnts and thcir opcrating

clTcctivencss. Our audit of intcrnal financial controls with rcfcrcncc to financial statcmcnts

included obtaining an undcrstanding thc dcsign and opcrating cffcctivcncss of intcrnal control

bascd on assesscd risk. 'fhc proccdures selectcd dcpcnd on the auditor's judgcmcnt, including

thc financial statements, whether due to fraud or error.

Wc bclievc that thc audit cvidcnce we havc obtained is sufficient and appropriatc to providc a

basis for our audit opinion on the Company's internal financial controls with rcferencc to

financial statcmcnts.

Mcaning oflntcrnal Financial Controls Over Financial Rcporting

A Company's intcrnal financial control ovcr financial rcporting is a proccss dcsigncd to providc'

rcasonable assurance regarding the reliability of financial reporting and thc prcparation o[

financial Statemcnts for cxtcmal purposcs in accordancc with gcncrally acccptcd accounling

principles. A company's intcrnal financial control ovcr financial rcporting includcs thosc policics

and procedurcs that (l) pcrtain to thc maintcnancc olrccords that, in rcasonablc dctail. accuratcly

and fairly rcflcct thc transactions and dispositions ol thc asscts ol thc company: (2) providc

reasonable assurance that transactions are recorded as neccssary to pcrmit prcparation ol

financial statemcnts in accordancc with gcnerally acceptcd accounting principles, and that

reccipts and cxltcnditures of the company arc bcing madc only in accordance wilh authorizations

of managemcnt and directors of the company: and (3) providc rcasonablc assurancc regarding

prcvcntion or limcly detection of unauthorizcd acquisition, usc, or disposition o[ thc company's

asscts that could have a matcrial effect on thc financial statcmcnts'

Inhcrent Limitations of Internal Financial controls ovcr Financial Reporting

IJccausc of thc inhcrcnt limitations of intcrnal financial controls ovcr financial rcporting'

includingthcpossibitityofcollusionorimpropermanaSemcntovcrrideofcontrols,matcrial
misstatcments duc to error or fraud may occur and not be detcctcd. Also, projections of any

cvaluation of thc internal financial controls ovcr financial rcporting to future pcriods are subjcct

to thc risk that thc internal financial control over financial reporting may bccomc inadcquatc

bccausc of changcs in conditions, or that the degrcc ol compliancc with thc policies or

procedures maY dctcrioratc.
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Opinion

In our opinion, thc Company has, in all matcrial rcspects. adcquatc intcrnal financial controls

with refcrcncc to financial statcmcnts and such intcrnal financial controls wcrc opcrating

cffectivcly as at March 31,2023, based on thc intcrnal financial controls with rcl'crcncc to

financial statcments criteria established by the Company considering the esscntial componcnts of
internal control stated in thc Guidance Note on Audit of lntcmal Financial Controls Over

Financial Reporting issued by the lnstitute of Cha(ered nccounlants of India (thc "Guidancc

Note").
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CV Rese{rch Centers Private limited Office: 5-4- 187/3 & 4, II floor, Soham Mansion, MGRoad,
Secunderabad - 500 003. Ph: +9t 40 6633555 t

Date: 29 Seprenrber 2023

A S Agarwal & Co.
Chartered Accountants
3-3-ll6/,{, kachiguda,
Hyderabad - 500027

Dear Ashish,

Sub: Statutory audit of GV Research centers private Limited for the year ended 3 I March 2023.

This representation lefter is provided in connection with your audit of the financial statements of GV
Research Centers Private Limited (hereinafter referred to as "company',) for the year ended 3l March
2023 for the purpose of expressing an opinion as to whether the financial statements give a true and fair
vierv of the financial position of company for the year ended 3l March 2023 and the results of its
operations and cash flows for the year ended 3 I March 2023.

We confirm to the best of our knowledge and belief, the follorving representations are given to you in
contrection with your audit ofthe Company's financial statements for the year ended 3l March 2023.

We ackoo*ledge our responsibility for preparation of rhe financial statements in accordance with
accounting principles generally accepted in India, including the Accounting Standards specified under
Section I 33 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

We confinn drat a detailed assessment of the reporting requirements under the Schedule III has been

made iry the Management and appropriate disclosures/ presentation, as required under the Schedule III,
have been rnade in the financial statements.

Classification of items in the Balance Sheet as current and non-current is on the basis specified in the
General Instructions for Preparation of Balance Sheet in the Schedule III.

Due considerati<in has been given to the requirements of the Accounting Standards and the requirements
ofthe statutory prol isions.

ln connection with your audit we confirm, to the best of our knowledge and belief, the following
representations made to you during your audit:

There have been no irregularities involving management or employees who have significant role

in the accounting and internal control systems or that could have a material effect on the financial
statements. We also state that the intemal control procedures are commensurate with the size of
the company and nature ofthe business. No major weakness in the intemal control was noticed

durin$ the given year.

We acknowledge our responsibility ofmaintenance ofadequate accounting records in accordance

with the provisiorrs ofthe Act for safeguarding the assets ofthe Company and for preventing and

detecting fiauds. and other inegularities; selection and application oi appropriate accounting

policies;. making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

-JA 1>\ffi''u#



GV Resear(h Centois Private limited Office; 5-4-l E7l3 & 4, lt floor, Soham Mansion, MG Road,
Secunderabad - 500 003. Ph: +91 40 66335551

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

we have made available to you all books of accounts and supporting documentation and all
minutes ofmeetings ofshareholders and the board ofdirectors.

All transactions have been recorded in the accounting records and are reflected in the financial
statements.

All known, actual, or possible non-compliance with laws and regulations, together with the actual
or contingent consequences, which may arise there from, the effects of which should be
considered when preparing financial statements, have been disclosed to you and have been
appropriately deah with by us in the financial statements.

we represent and confirm that we have complied with the provisions of companies Act, 2013,
Foriign Exchange Management Act, 1999 and other material laws and regulations applicable to
the Company.

As the cornpany is a private company, section 197 of the Act related to the managerial
remuneration is not applicable to us.

The effects of uncorrected misstatemeots, if any, are immaterial, both individually and in the
aggregate, to the financial statements as a whole.

The company has complied with all aspects of contractual agreements that could have a material
effect on the filrancial statements in the event of non-compliance. There has been no non-
compliairce with requirements of regulatory authorities that could have a material effect on the
financial statements in the event ofnon-compliance.

The accounting policies which are material or critical in determining the results of operations for
the given year or financial position are set out in the financial statements and are consistent with
those adopted in the financial statements for the previous year. The financial statements are
prepared on accrual basis.

The results for the given year were not materially affected by the following, except as disclosed

in the accounts:

a. Transactions ofa nature not usually undertaken by the Company;

b. Circumstances ofan exceptional nature or non-recuring nature;

c. Changes in accounting policies;

d. Charges'or credits relating to prior period.

We confirm the completeness ofthe information provided regarding the identification of related

parties.

The identity of, and balances and transactions with, related parties have been properly recorded

and, when appropriate, adequately disclosed in the financial statements.

t
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CV Research Centers Privatc limited Office: 5-4-187/3 & 4, II floor, Soham Mansion, MGRoad,
Secunderabad - 500 003. ph: +91 40 66335551

we have no plans or intentions that may materially alter the carrying value or classification of
assets and liabilities reflected in the financial statements.

we have provided all details, as may be required, with respect to the operationar and,/ or work-in-
progress of commercial project undertaken by the Company during the year. we further confirm
that the Projects of the Company are under construction as on the date. The details ofthe various
projects under construction are provided below:

The company has availed rupee term loan of Rs. 67.00 crores from ICICI Bank Limited for
construction and development of the commercial project. of the said loan facility of Rs. 67
crores, an amount ofRs.57 crores had been disbursed till March 31,2023. The borrowing is
secured against equitable mortgage on immovable property and by way of hypothecation ofthe
future s6heduled receivables of the project and hypothecation on the Escrow Accounts of the
Project and the DSR Account. The funds raised by rvay ofterm loan has been apptied solely for
tlre purpose ofdeveloping construction ofthe project.

We additionally confirm that:

'we have provided alt information and explanations, written and/ or otherwise, which are
necessary for the purpose ofaudit and the effect ofthe same on the financial statements.

The company has no branch offices as defined under section 2(14) ofthe companies Act,2013
for tfue year ended 3l March, 2023.

The company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

No Directors of the company are disqualified from being appointed as directors under section
164(2) of the Companies Act, 2013 as at 3'l March 2023.

There are no contributions made to any political party during the given year.

In the opinion of the managemen! all the books ofaccounts and other records as required and as

are adequate for the operations of the Company has been maintained.

Inrthe opinion of the management, the financial statements confirm to all the applicable

accounting standards prescribed under section 133.

The Company does not have any significant and material pending litigations.

The net book values at which fixed assels are stated in the balance sheet are arrived at:

(--

TM4

s
No.

Project details Area in square feet Percentage
Complete

I 102 532 1.00
Buil Number 3600 104 049 10.00

J Atrium 14,924 50.00
Parking Atrium 24,539 50.00
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GV Resexrch Ccnters Private limited Ofice: 5-4-187/3 & 4, Il floor, Soham Mansion, M G Road,
Secunderabad - 500 003. Ph: +91 40 66335551

afier taking into account all capital expenditure on additions thereto, but no expenditure
properly chargeable to revenue;
after eliminating the cost and accumulated depreciation relating to items sold, discarded,
dernolished or destroyed;
afte'providing depreciation as prescribed in Schedule II to the companies Act, 2013 on
fixed assets during the periodi

Depreciation on assets was provided over their estimated useful life using straight line method
and, in the manner specified under Schedule II to the Companies Act,2013.

There have been no events subsequent to year-€nd which require a jusEnent of or disclosure in
the financial statements or notes thereto excepting those disclosed in the Notes to the financial
statements

The company fias not traded or invested in crypto currency or virtual currency during the
financiil year.

The Company does not have any transactions with companies struck off.

No order has been passed by the company Law Board or National company Law Tribunal or
Reserve Bank oflndia or any court or any tribunal against the Company.

Nd funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities ("Intermediaries"), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall:

' dlrectly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever ("Ultimate Beneficiaries") by or on behalfofthe Company or

. provide any guarantee, security orthe like to or on behalfofthe Ultimate Beneficiaries.

No funds have'been received by the Cornpany from any persons or entities, including foreign
entities'("Funding Parties"), with the understanding, whether recorded in writing or otherwise,
that the Company shall:

. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever ("Ultimate Beneficiaries") by or on behalfofthe Company or

r , provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiaries.

As required under section 143 (l) ofthe Companies Act,20l3 we confirm that:

a) The C.ompany has not made any loans and advances on the basis ofsecurity.

b) There are no transactions represented merely by book entries by the Company which are

prejudicial to the interests ofthe Company.

c) Company does rlot have any shares, debentures or securities which have been sold at a price less

than that at which they were purchased.

tl
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CV Research Centers Private limited Office: 5-4-187/3 & 4, tl floor, Soham Mansion, MCRoad,
Secunderabad - 500 003. Ph: +91 4066335551

d) The Company has not made any loans and advances which are shown as deposits.

There are no personal expenses charged to the revenue account except as permitted contractually.

The Company has not made any allotment of shares for cash consideration during the year.

e)

f)

.

The Company has not been sanctioned working capital limits in excess of { 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets. Accordingly, reporting under clause (ii{b) of the Order
is not applicable to the Company.

with respect to your Report under the companies (Auditor's Report) order 2020, we confirm to the
best of our knowledge and having made appropriate enquiries of other officials of the company, the
following representations:

The company has maintained a register ofProperty, plant & equipment (ppE) including Capital
work-in-progress which shows firll particulars ofquantity, value and location ofsuch assets, rate
ofdepreciation and depreciation charged during the year.

The Company has a program of verification to cover atl the items of fixed assets in a
phased manner over a period of three years which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the program,
none of the fixed assets were due for verification during the current period or after the end
ofthe financial year.

The title deeds of all the immovable properties disclosed in the financial statements
included in property, plant and equipment, capital work-in-progress are held in the name of
the Company as at the balance sheet date.

The Company has not revalued any of its property, plant and equipment during the year.
Np proceedings have been initiated during the year or are pending against the Company as

at March 31,2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, I988 (as amended in 2016) and rules made thereunder.

The Company does not have any inventory. Accordingly, reporting under clause (ii) (a) is not
applicable to the Company.

III The Conrpany has not made any investment in, provided any guarantee or security, or granted

any advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year. The Company has provided loans

during,the year as given below:

l)articulars Loans
(Rs. in lakhs)

A. Aggregate amount during the year
- Others 4.00

p.RSE
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GV Resenrch Center.s Private limited Office: 5-4-l E7l3 & 4, Il floor, Soham Mansion, MGRoad,
Secunderabad - 500 003. Ph: +91 4066335551

B. Balance
above cases
- Others

outstanding as at balance sheet date in respect of

4.00

lv

vt.

VII.

vlt t.

I\

The cornpany has complied with the provisions ofSection l85 and lg6 of the Act, with respect
to the loans given,

The Cornpany has not accepted any deposits from the public within the meaning of the
directivcs issued by the Reserve Bank of lndia, provisions of Section 73 to 76 of the Act, any
other relevant provisions of the Act and the relevant rules framed thereunder. Hence, reporting
under clause (v) ofthe Order is not applicable to the Company.

The rnaintenance ofcost records has not been specified by the central Govemment under sub-
section ( l) of section 148 of the companies Act, 2013 for the business activities carried out by
the Company. Accordingly, reporting under clause (vi) is not applicable to the Company.

The Cornpany does not have any disputed statutory dues outstanding as on the balance sheet
date.

we additionally confirm that, the company has generally been regular in depositing undisputed
statutory dues, including Income Tax, Goods and Service Tax and other material statutory dues
aiplicable to it with the appropriate authorities though there has been a slight delay in few cases.
There u,ere no undisputed amounts payable in respect of Income Tax, Goods and Service Tax,
and other material statutory dues in arrears as at 3l March 2022 for a period of more than six
months from the date they became payable. Further, there are no undisputed amounts
remaining unpaid for over 6 months in case ofany statutory dues.

We also confim that, we have provided complete information with respect to the applicable
statutory laws, statutory payments made and the payables outstanding as on the balance sheet
date.

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, l96l during the year.

The Company has not been declared wilful defaulter by any bank or financial institution or
ment or any govenlment auth

ERS
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we additionally confirm that, there are no guarantees issued up to the year-end which are to be
recorded.

The company has not defaulted in repayment of loans or borrowings to financial institutions
and banks and in payment ofdues to the debenture holders.



C\/ Rcserrch Ccntors Privatc limited

We confirm that no funds have been raised on short-term basis by the Cornpany.
Accordingly, clause 3(ix)(d) of the Order is not applicable.

The Company has not taken any funds from any entity or person on account ofor to meet
the obligations of its subsidiaries or associate.

Further, the Company has not made any preferential allotment or private placement of
shares (fully or partly or optionally) during the year.

we acknowledge our responsibility for the implementation and operation of accounting and
internal control systems that are designed to prevent and detect frauds and errors.

ERS
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Further" we also believe that the effects ofthe uncorrected misstatements in financial statements,
aggregated by the auditor during the audit are immaterial, both individually and in the aggregate,
to the tinancial statements taken as a whole.

No rnaterial frauds committed on the company have come to our notice during the period nor
has the cornpany commifted any fraud on others. No report under sub-section (12) of section
143 of dre Companies Act has been filed in Form ADT- 4 as prescribed under rule 13 of
Conrpanies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and
up to thc date ofthis letter.

During the year, the Company is not a prescribed Company as per Section 177(9) and Rule
7 ofthe Companies Act,20l3.

The Company has not received any whistle blower complaints during the period

rlt. The Cornpany is not a Nidhi Company, hence Nidhi Rutes, 2014 are not applicable to it.
Accordingly, reporting under clause (xii) ofthe Order is not applicable to the company.

\lll. The details of the entity's related parties and all the related party relationships and transactions
have been identified and disclosed in the Financial Statements as per AS l8 etc., as required by

' 
the applicable accounting standards.

The Company is a private limited company and thus, provisions of Section 177 are not
applicable.

\tv
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Otfice: 54-187/3 & 4, II floor, Soham Mansion, MCRoad,
Secunderabad - 500 003. Ph: +9 | 40 6633555 I

The company has not raised any money by way of initial public offer or further public offer
(including debt instmments) during the p€riod.

As per section 138 ofthe Act, the company is not required to have an intemal audit system.

The Company has not entered into any non-cash transactions with directors or persons

192 ofthe Act.



CV Research Centers Private limited Oftice: 5-4-187/3 & 4, II floor, Soham Mansion, MGRoad,
Secunderabad 500 003. Ph: +91 40 66335551

\vl The Company is not required to be registered under section 45-lA ofthe Reserve Bank of India
Act, 1914.

The Cornpany has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Cedificate ofRegistration (CoR) from the Reserve Bank oflndia as per the
Reserve Bank oflndia Act 1934

The Company is not a Core Investment Company (CIC) as defined under the Regulations
by the Reserve Bank oflndia.

xvl l. The Company has not incurred cash losses during the current audit period and previous audit
period.

xvt U. 'There has been untimely demise ofthe previous statutory auditor due to which a casual vacancy
has occured in the office ofthe statutory auditor. Accordingly, there are no issues or objections
or concerns received from the previous auditors.

xt\.

The management, basis the cash flows and other receivables (Liquidity statement as

provided for your review), believes that the Company will be able to meet its operational

and other commitments as they arise in the near future.

Management represents that there are no immediate plans for liquidating the Company and

it believes that the Company shall be able to meet its liabilities existing at the date of
balance sheet as and when they fall due within a period ofone year from the balance sheet

date and that the going concern assumption adopted in preparation of financial statements

is appropriate.

Section 135 of the Companies Act,20l3 is not applicable to the Company.

We, the undersigrred, confirm that we are authorized to sign this letter of representation on behalfofthe
Company.

1

Irn
t

Tl'4,

Yours faith Ilv,

9t1

v

The Group does not have any core investment company as part ofthe group.

The.Company has incurred loss during the current year resulting in negative networth. This
event casts significant doubt on Company's ability to continue as a going concern. However,

the financial statements have been prepared on going concern basis, as the management is

confident of the Company's ability to continue as a going concem for a foreseeable future in
view of the Cornpany's plans to acquire projects for development and construction of new

greenffeld projects for generation of solar power.

xx.



GV llescxrch Cenlers Private limited Office: 5-4-18713 & 4, II floor, Soham Mansion, M G Road,
Secunderabad - 500 003. Ph: +91 40 66335551

For and on behalfofGV Research Centers private Limited

ejal Soham Modi

DIN: 00522546
Director
DIN: 06983437
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Cv Il€senrch Centcrs Private limited Ofiice: 5{-18713 & 4, II floor, Soham Mansion, M G Road,
Secunderabad - 500 003. Ph: +91 40 663355S t

Annexure B - Management Representation Letter for Matters Relating to Audit of Internal
financial controls over financial reporting

This representation letter is provided in connection with your audit ofthe intemal financial controls over
financial reporting in the audit ofGV Research Centers Private Limited (,the Company',) in conjunction
with your audit of the financial statements of the company for the year ended 3l March 2023, for the
purpose of expressing an opinion as to whether the company had, in a[ materiar respects, an adequate
internal financial controls system over financial reporting and the operating effectiveness of such controls
in accordance with the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting
("Guidance Note") and the Standards on Auditing issued by the Institute of Chartered Accountants of
India (ICAI) and deemed to be prescribed by the Central Govemment in accordance with Section 143(10)
of the Companies Act, 2013 to the extent applicable to an audit of internal financial controls over
financial reporting.

We confirm to the besf of our knowledge and belief, having made such inquiries as we considered
necessary for the purpose ofappropriatety informing ourselves:

l. We are responsible for establishing and maintaining adequate and effective intemal financial
controls based on the intemal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Intemal
fin4ncial controls over Financial reporting issued by the Institute of Chartered Accountants of
India and the preparation and presentation of the financial statements and, in particular, the
assertions to you on the intemal financial controls in accordance with the intemal control over
financial reporting criteria established by the company considering the essential components of
intemal control stated in the Guidance Note on the Audit of Intemal Financial Controls Over
Financial Repo(ing issued by the Institute ofChartered Accountants oflndia.

2. We have performed an evaluation and made an assessment of the adequacy and effectiveness of
the company's intemal financial controls and based on the intemal financial control over financial
reporting criteria established by the Company considering the essential components of internal
financiat controi stated in the Guidance Note on Audit of Intemal Financial Controls Over
Financial Reporting issued by the Institute ofChartered Accountants oflndia.

3. We have not used the procedures performed by you during the audit ofintemal financial controls
over financial reporting as part of basis for our assessment of the effectiveness of intemal
financial controls.

4' Bas'ed on the assessment carried out by us and the evaluation ofthe results ofthe assessment, we
conclude that the company has adequate intemal financial controls system that was operating
effectively as on 3 I March 2023.

5. To the best of our knowledge and in our opinion, there are no deficiencies in the design or
operation ofinternal financial controls identified as part ofmanagement's evaluation, resulting in
materiaV significant impact on financial statements.

6. To the best ofour knowledge and in our opinion, there were no instances of fraud resulting in a
material urisstatern ent to the cornpany's ial statements but involves senior management or
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GV Research Centers Private limited Office: 54-l E7l3 & 4, tl floor, Soham Mansion, MCRoad,
Secunderabad - 500 003. Ph: +91 40 66335551

ma agenent or other employees who have a significant role in the company,s intemal financial
controls.

10.

There have been no communications from regulatory agencies concerning non-compliance with
or deficiencies in the financial reporting practices.

We hdve provided you with:

' All information, such as records and documentation, and other matters that are relevant to
your assessment of intemal financial controls

. Unrestrictad access to those within the entity

There are no other subsidiary companies and associate companies of the company to whom
reporting under section 143(3)(i) ofthe Act is applicable and whose auditors have not issued their
report under section 143(3{i) ofthe Act.

There are no changes in the intemal financial controls system from 3l March 2023 till the date of
th iS representat ion letter

9

We, the undersiened, confirm that we are authorized to sign this letter of representation on behalf of the
Conrpany.

Yours faithfuliy,

For and on behalf ofGV Research Centers Priavate Limited

Satish Modi Tejal
Director
DIN: 00522546

Director
DIN: 06983437
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To.

GV Research Centers Private Limited
5 -4-l 87 13 &.4. Soham Mansion,
2nd Floor. M.G. Road, Secunderabad,

Telengana-50()003, India

I, Mrs. Tejal Soham Modi, aged 54, resideht of Plot No 280,Road No 25, Near Peddamma

Temple Jubilee Hills Hyderabad 500034, hereby declare that I am not disqualified as on
March 3 I . 2023 to act as a Director under the provisions of Section I 64(2), of the Companies
Act, 2013 and further state that:

l) I am not a director of.any Company which:
. has not filed financial statements or annual retums for any continuous period of' tluee financial years; or
o has failed

. o to repay the deposits accepted by it or pay interest thereon or
o to redeem any debentues on the due date or pay interest due thereon or
o pay any dividend declared and such failure to pay or redeem continues for one

year or more

I further state that the above information is true and correct and no material information is
undisclosed b1* myself. Further, I am aware ofthe consequences for false infonnation and the

lidbilities that will accrue on accouht ofsuch false declarations.

Thanking You

Yours Faithfully,

Tejal Soham Modi
Place: Hyderabad

Date:01 Apil2023

/ frl
@

Declaration b-v Director
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Declaration by Director

To.

GV Research Centers Private Limited
5 -4-187 I 3 &4,Soham Mansion,
2nd Floor. M.G. Road, Secunderabad,

Telengana-500003, India

I, Mr. Sohhm Satish Modi, aged 55, resident of Plot No 280,Road No 25, Near Peddamma
Temple Jubilee Hills Hyderabad 500034,hereby declare that I am not disqualified as on
March 3l . 2023 to act as a Director under the provisions of Section 164(2), ofthe Companies
Act,2013 and further state that:

l) 
. 
I am not a director ofany Company which:
. has not filed financial statements or arinual retums for any continuous period of

tlree financial yezrs; or
. . has failed

o to repay the deposits acceptpd by it or pay interest thereon or
o to redeem any debentures on the due date or pay interest due thereon or

. o pay any dividend declared and such failure to pay or redeem continues for one
year or more

I further state that the above lnformation is true and correct and no material information is
undisclosed by myself. Fwther, I am aware of the consequences for false information and the
liabilities that will accrue on account of such false declarations.

Thanking You

Yours.Faithfully,

Modi
Place: Hyderabad

Date: 01 Apil2023

I



. CV Research Centers Privatc limited Offce: 5-4-lE7l3 & 4,ll floor, Soham Mansion, M G Road,
Secunderabad - 500 003. Ph: +91 40 66335551

Date: 25 September 2023

A S Agarwal & Co.
Chartered Accountants
3-3-tt6/A,
Kachiguda,
Hyderzibad - 500027

Dear Ashish,

Sub: Details required for the audit the year ended 31 March 2023

This letter is provided in connection with your audit of the financial statements of GV Research
centers Private Limited (hereinafter referred to as "company") for the year ended 3lst M arch,2023.

We confirm to the best of our knowledge and beliet the following information of the Company given
to you in connection with your audit of the company's financial statements for the year ended 3l
March 2023, are true and correct.

List of Related Parties

Details oftransactions with the related parties during the year ended 3l March 2023

{

S.No. Name of the Related party Nature of relationship
I Modi Properties Private Limited Holding Company

Director

a Soharn Satish Modi
3 Rajesh Jayantilal Kadakia
1 Sharad Kumar Jayantilal Kadakia
5 Tejal Soham Modi
6 Summit Sales LLP

Enterprises in which Key Management
personnel and /or their relatives have
significant influence

7 Summit Builders
Crescentia Labs Private Limited

I SDNMKJ Realty Private Limited
t0 JMK CEC Realtors Private Limited
tl Vista V ierv LLP
l2 GV Connect Association

+Name of the
related party

Nature of transaction Details of
agreement

and approval
in meetings

Amount of
transaction

during the year

Unsecured Loan 90,00,000

Balance
receivable /
(payable)

45,00.000
Interest on USL 2,97,846 (3,74,964)
Procurement of goods/
serv rces

12,46,536 (1,r1,049)

Modi Properties
Private Limited

Issuance of equity
shares (conversion of
CCP,}futo equity)

60,00,000

.T rr
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Office: 5-4-187/3 & 4, l[ floor. Soham Mansion, M c Road,
Secunderabad - 500 003. Ph: +91 40 6633555 I

Rajesh Jayantilal
Kadakia

Unsecured Loan 3,17,50.000

SDNMKJ Realty
Private Limited

Unsecured Loan 96,00,000 ( 1,26,00,000)
Interest on USL 8,23,372 ( 8,23,095)

Sharad Kumar
Jayantilal
Kadakia

Unsecured Loan 2,84,50,000 ( r2, r0,50,000)

JMK GEC
Realtors Private
Limited

Loan taken 96,00,000 0
Interest on USL 2,05,000 ( r,84,892)
Loan Given 4,00,000 4,00.000
lnterest on Loan given 6,000 6,000
Procurement of goods/
servrces

3,08,99,1 53 (8;5 1,079)

Sale of goods 90,528
Security Deposit 10,00,000

Summit Builders
LLP

Reinrbursement of
Expenses

(43,309)

Statutory Deposit 50,000 1,00.000
Crescentia Labs
Private Limited

Sale of goods 6,394 6,7t3

Vista View Ll.P Procurement of
services

3,00,000 0

GV Connect
Association

Donations Given 3,00,000 0

Soham Modi Advance for expenses 27,013 27,013
Reimbursement for
Expenses

4t,47,209 0

Details ofall the ongoing legal court case proceeding in respect of the coipany as at the year-
end are as follows:

Details ofother contingent liabilities and./ or assets are as follows:

.A

Description of the
subject matter of

the case

Whether
disclosure made in

the financial
statements?

Estimated
outcome of the

case, if
ascertainable

Estimated
provision to
be created

<further
remarks, if

any>

NIL

Description of the
contingent liability/ asset

(other thnr that
mentioned above

Whether disclosure
made in the financial

statements?

Estimated
provision to be

created

<further remarks, if
&oy>

NIL

c

. GV Research Centers Privrte limited

( 12,7s,50,000)

Summit Sales

LLP

10,40,953

Soham Modi
HUF
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. GV Research Centers Private limited OfTice: 5-4-187/3 & 4. ll floor. Soham Mansion, M C Road,
Secunderabad - 500 003. Ph: +91 40 66335551

Details offraud detected and corrective action taken by the management

Department
in rvhich

fraud rvas
detected

Description
of the
fraud

The level of
management
involved in
the fraud

Name of
persons
involved

in the
fraud

Monitory
quantification
of the fraud

Details on
how the

fraud was
detected

Corrective
action

taken by
the

manageme
nt

NIL

We, the undersigned, confirm that we are authorized to sign this letter of representation on behalf of
ihe Compan..

Yours faithfully,

\'/ For and behalf of Centers Private Limited

Tejal Soham Modi
Director

{_



GV Research Centers Private limited Office: 5-4-18713 & 4, ll floor, Soham Mansion, M G Road,
Secunderabad - 500 003. Ph: +91 40 66335551

Date: 25 September 2023

To
ASAgarwal&Co,,
Chartered Accountants,
3-3- I l6lA, Kachiguda,
Hyderabad - 500027

Sub: List ofoutstanding litigation as on 3l March 2023

with reference to the above stated subject, l, Soham Satish Modi, director ofGv Research centens
Private Limited do hereby confirm that the Company has no outstanding litigation by or against the
company as on 3l'r March. 2023.

We request you to kindly take the same on record.

For GV Research Limited

Director
florti
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GV Research Centers Private limited- Office: 5-4-18713 & 4, ll floor, Soham Mansion, M G Road,
Secunderabad - 500 OO3. Ph: +91 40 66335551

CASH CATE

This is to certifo that the cash balance at the branch located in 5-4-187 /3 & 4 Soham Mansion,
M.G. Road, Secunderabad, Hyderabad, Telengana-500003, India is Rs. 2,13,716 as on 3ls
March 2023 which is in line with the balance in the books of GV Research Centers Private
Limited.

Confirmed by

hfryw
A Praveen Raju
(Cashier)
Date: 3l March 2023


