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Payment Tcrms

Installment No. Due Date -Amount

I lnsallm€nt Within 15 days of booking

II Installment Within 30 days of booking It-, -l L, L)D\),
III lnstall-ment Within ? days of completion of plinth beam E

Within 7 days of casting slab 7l' .l l'I_'t)LMnstallment
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Within 7 days ofcomplaing flooring, bathroom tiles, doors,
window3 & fiBt coot of paint
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Note;
lvl/s. Modi Realty Mallapur LLP, is the Developer / Builder of Gulmohar Residen aJDA with landowners viz., M/s
Jade Estates & Ws. Gulmohar Rcsidency. AII paymeDts shall be made in favour of Ws. Modi Realty Mallapur LLP, M/s
Jade Eslates & tws. Gulmohat Rcsidcncy for thcir respective share offlats.
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I. NATURE OF BOOKING:
l l This is a provisional booking for a flat mentioned

overleafin the project known as Gulmohar Residency.
1.2 The provisional booking do not convey in favour of

purchaser any right, tide or intercst of whatsocver nature
unless and until required documcnts such as Sale
Agreement / Sale Deed / construction conract, etc., are
executed.

1.3 The purchaser shall execute the required documents
within a period of 15 days from thc date: of booking
along with payment of the li installmcnt menlioned
overieal tn iase, the purchaser fsils to do so then this
provisional booking shall stand cincelled and the builder
shall bc entitled to deduct cancellation charges 8s

mentioned herein.

2. REGISTRATION & OTTIER:CHARGES:
2.1 Registration Cha€es, Stamp Duty and incidental

expenses thereto as applicablc at th€ time of registration
shall 5e exra and is to be borhe by the purchaser.

2.2 GST as applicable from time to timo shdl be extra and
are to be bome by the purchaser.

3. MODEOFPAYMENT: I

3.1 All payments must be msCe by way of cheque, demand
draft, RTGS, online transfCr oi paydrder. Cash payments
shall not be accepted.

4. DELAYED PAYMENTS:
4.1 Simple interest at the rate of 1.5% per month shall bc

charged on all delayed psyments of insallments. The
rate of interest to b€ paid along with delaycd instalhtents
is Rs. 1.50 per Rs. t00/- per month.

5. HOUSING LOANS:
5.1 The purthaser at his,/her discretion and cost may avail

r housing loan from a bank / fmancial institution. The
purchaser shall endeavour to obtain netessary loan
sanctions within 30 days from $c datc of provisional
booking. Thp builder shall undcr no circumstances bc
held respodible for non-sanction of the loan to the
purchaser for whatsoever reason. Thc payment of
installments to the builder shall not be linked to the
housing loan availed / to be availed by thc purchaser.

6.3 ln case of request for cancellation in wririrrg within 60
days of this provisional booking, the cancellarion
charges shall be 50,000/-.

6.4 ln all other cases of cancellation either of booking or
agreement, the cancellarion charges shall be 15% of the
agreed sale consideration.

7, OTHER CONSEQUENCES UPON
CANCELLATION:

7.1 The purchaser shall re-convey and redeliver the
possession of the flat in favor of the builder at his/her
cost free from all encumbrances, charges, claims,
interests etc., of whatsoever naturc.

E. ADDITIONS & ALTERATIONS:
8.1 Cost ofany additions and alteratiom made over and

above specifications mentioned in the brochure at the
request ofthe purchaser shall be charged extra.

E.2 All the flats in Guknohar Residency shall have a similar
elevation, cologr scheme, compound wall, landscaping,
trees, etc. No purchaser shall be allowed to alter an
ponion of the flat that may change its ext€ma)-
appearance without due authorization from the builder
and,/or association / society irt-chsrge of maintenance for
an initial period ending in year 2025.

9. BROKERAGECOMMISSTON:
9.1 The builder has not sppointed any othcr agents for

markcting and,/or obtaining loans. No brokeragc
commission or any other charges shall be pay8ble to any
cmploycc of the company.

I(). MEMBERSHIP OF ASSOCIATION / SOCIETY:
l0.l The purchaser shall become a member of the

Association / Society which shall be formed to look after
the maintenance of Culmohar Residency and abide by
its rules.

10.2 Thc purchaser shall pay a sum of Rs. 30,000/- per flat,
by way of deposir in favour ofthe Association / Society
towards the corpus fund at the time oftaking possession
ofthc completed flat.

II. POSSESSION: \,
I l.l The Builder shall deliver of possession of the completed

flat to thc purchascr only on payment of all dues io the
Builder.

6. CANCELLATIONCTIARGES:
6.1 In case of default mcntioncd in clausc 1,3 abovc, thg

cancellation chargcs shall be Rs. 25,000/-.
6.2 In case of failurc of thc purchascr to obtain houring loan

within 30' days of the provisional booking the
cancellation charges will b€ NIL provided neccssary
intimation to this effect is given !o th€ buitdcr in writing
along with necessary: proof of non-sanction of thc loan.
ln case of such non-iDtimation, the canccllation charges
shall be Rs. 25,000/-.
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12. OTHER TERJUS & CONDTTIONS
l2.l Oth Terms & Conditions mentioncd in Sale

Agreemcnt / Dcad and ConsEuction Contract shall apply.
12.2 In case, rhe flar is corpletcd bcforc the schedulcd'daie

of completion, the entif balancc outganding,as on
such datc of complction shall becomc due ani payable,
notwithstanding the installmenB and duei 

-datei

mentioned heroig.
I2.3 This booHng is not transferable.
12.4 Any alterations to these terms and conditions shall be

in writing, duly signed by the Builder and purch$€r.
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TERMS AND CONDITIONS:


