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Tripartite Aereement

This agreement is executed on 
$s. thg 2gu day of July 2023 bstveen i{: -r:::ril:.l:S{atChandra,sonbflr{r.Jannlt,arlaSubra.,r"iJUr*i.^g:crh:r..r_ijr;; 

.. -.^.:,.at F!at-3'r' plot-24' Road.n"-oz, suiua caneltffi;i'i; Nagar, Hvcrerab ac-5xao7+hefinafter referred to as the .po.qower 
ar),:-wijc; i#'shalt u.rless :.e1;u3:ii. ,. . ..conte* sha, mean and inciude. his / d;.;;,';;;;"n*n,r"r, sucoiss,r..j. 3\-c..1 (1:.sattgmeys, adminisrrators and assigns, oi,h";-u; .iii."tilr, p*

tWl Uoai Realty MallaDur Llp^(formeriy knoun as N4/s. Modi I: ta.tes.r, i r.eg:sicicciLLP having its office at s-4_1g)B A i, S"n"*"i,,i*sron, iI iloor, M. G. RoacSodrnderabad - 500 003' repres€nted uy itr prrrr.r'iii. Anand S Mehta, S/c Sh,iSuresh u Mehta, aged about 42 y*ir, rr"liJ.n_l#.;::"i" as ih; .3tiil,.-i;r,.
whith rerm shall unless ,?lgl31 ro rhe contexr shall mea,: and inciude itsrepr6:sentatives, successors, ua,niitt uto* *i *ffi o*r rir. parry er .he .Secon,l ?r.,

AND
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AND

ftatg Bank of India, a body corporate, constituted under the state Bank of lndia .\ct l9i<having amongst others one of iti Branch office at stat" sank ;r haia, RACpC. Niourir ..\rlHyderabad hereinafter referred as the .SBI,, whicir term shaiirnt"*6;;;;; ;;;il"sna]t m.331 1a include its representatives, successo.r, ud,,ioirt uto* and assigns, ofthe parh,
at the 'Third Part'.

whereas, the 'Builder' is the absolute owner and in peacefirr possession of the residentialpr.operty bearing no- C-601 i1 $gtrnohar Resittency, iorming part <,.i Sy. i,,o. tS. i"Iai;nu,
-vi]f1se, 

unnat Mandal, Medchal-Malkajgiri oistrici and *il"i*, c;riilc Lr-;*Jr";"ibuilding pran vide GHMC in fire no. licttossrotzotg dated 27.06.2019," ;il;;-;residential apartnetrt on tlte said property_

whereas 'Builder' has taken up construction ofresidentiar aparEnent kno\4.n as GLTLMoFTAIi
RESIDENCY on the said property.

I[hereas, the Party at the second part shafi complete the construction of the flats ]atest bv
December 2023 afi is booking the sale of the unit / apartrnent. Th" ;;;;;i;;;;;;;, ;,"make the payment of the sale consideration by Dece,rber 2013 ancl ,," ,; " ;r.,r.'.r.. ., 

",,',,

entire sale consideration, the party at the Second part shal hand over the posr"rrion or rn" r]oi
to the said proposed buyer.

y!:reas, the Pa.ty at the rirst part has booked a flat bearing No.c-60r, measuring supe: area
1660 sq. ft., (hereinafter referred to as the said flat) in thi building which til;".{-"t-;;;
Second Part shall construct on the above said plot an; the part1, at thJfirsr p..t t ,,. r.-.'.., ,i.
entire consideration amount by December 2023.

whereas, the Party at the First part has approached the party at the Third pan for a'ailing aloan of Rs. 74,22,000r- fRupees seventy Four Lakhs Twenty Tu,o Thousand onrvl to firu,i."
the purchase ofthe said flat. Besides other.securities, the rary at the F'irst part has rgr;;;-;;
create the charge over the said flat along wirh the proportionate undivided share in trrJronJ infayo ,r of the Party at the Third part. In the absence of prop., Convevarrce ,,"",:1 Sui. .r. . -,in.itc favour, the Party at the First part is not in a position to create a var.id rnorr.gage over rhe
said and proportionate sbare ofland in favour ofthe party at the Third part.

whcreas, the Party at the First part and the party at the Second part have requested the sBI to
disburse the said loan to the Borrower, notwithstanding the fact that tt" c6nu"y*". n"J)sale Deed is not executed in.favour.ofthe party at- the First part at this st"gc, r,.,r,i.:L;
consideration of the sBI sanctioning the roan to the Bonower(s), ttre ro,rorreris;'a,rc rri,Builder have executed this Agreement on the following terms and conditions.

Now therefore it is hereby agreed by aud between the parties that:

l. That the sBI has and shalr have the first and paramount lien over the money arready paid b}.
the- Borrower(s) to the Builder and or i.viratever amouni thc Borros.;i/sr sJr.ll rri.r\ :.. :
Builder in fut",:e for the-due repayment ofrbe loan whicr: the SBr sbal g n,, ,r-,i," IJorro\,!:.
The charge in favour of SBI shall be first and paramount over the chaig: wtricrr flre etiitair
may have over the said flat.
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2..That the Builder agrees that it has no objection to the Borrower(s) mortgaging the said flatwith proportionate share in land to the sBI as securilv for the said ioi,, og.;.i t;n. . r. ,;.:;i
by the sBI for the purpose ofpuchase / construction olthe sard flat. : l iie ci,exr ur i.,i,i, ,,,
the repayment of loan and / or the Borrorver(s) committing any other llefaurt rvhich ,,uk;;;;
Borrowe(s) liable for the repayment ofthe intire amount"ouistanding in the sairi 1""; ";;.:ttre-terms_of the Loan Agreement exec,ted between tle Borrower(s) and the SBI, the Builcier
shall, at the call of sBI, be under obligation to cancer the booking and pay aI trr" "-"rri,received by the Builder from the Borrower(s) or on behalf of the Bolrrowe(si to the sql - -

3. That if for any reason there is any increase / escaladon in rhe ccst oi ihe sard tiiit. ,,ire
increase shall be paid and bome by the Borrower(s) without any reference;; ;; i;i#;;i
such payment is made, the SBI shall have the right to suspend fi'ther cisbursement ofrhe srici
loan.

4. That in the event of the Builder cancelring the said booking for an,v det'alrt coipnri:,,:i1 
.br

the Borrowe(s) or the project is shelved by the Bu der or foi aoy oth., ,.oron ,,h;,,;",:,,
the Builder shall pay the entire amount received from Bonower(s) io the SBi.

5. That in the event of failure ofthe B ,ilder to complete the project, th,: Builder shal pay the
entire money so received by it from the Borrowe(s) to the SBi. 

'

6. That the Builder shall note in its records the charge and lien of SBI i.rvcr. ihc si.jij |:rr. t.i;
Builder shall not transfer the said flat to any other person without the prior written consent of
the SBL

7. That on the receipt of the entire consideration amount, the Builder shall execute a proper
conveyance Deed / Sale Deed / Lease Deed in frvour of the Borrower. The tiuitter
undertakes to deliver the same along rvith original reeistration iec rr'ce ,p: ,.:.r.Lr. r.. :,, :r.-. .lil
and not to_*le Borrower(s). Before the execution ofthe Sale Deed, c.,nue,ro,l.e rlgr.. ,.;-,:_:
Deed, the builder shall inform the sBI about the same on the completion oi:the project.

8 . That the builder agrees that the loao amount may be credited to the loan account A./c. No
794'6171849, somajiguda branch from where the builder have availecl financinl; ftcilr, ",:r- tir,
proj ect.

9. That the Borrower(s) shall also keep informed the sBI about the developments in the
project. The Borrower shall notifu the sBI the date of taking over the possession of the sairl
lul. L, *lq the Borrower(s) comes into possession of the Liase Deed / Conveyance Deed /
Sale Deed he / she shall immediately deliver the same to the SBI.

19 Th{ the Bonower(s) assues thar he / she will not avail finance tiom ariy olher.i3ank or
F.inancial Institution in respect ofthe property or further mortgage / charge the said flat to be
allotted to him / her in any manner whatsoever.

11. That the Borrowe(s) shall pay all charges, duties, taxes in respect of the said flat imposed
or payable to the Builder and or to corporation or any other Governnr:nt Depa.rrn.r:i
Authority in respect of the said flat and the SBi shalt not be liable o: r-sp,rr;si[,ic ;,r 

'r,.marner whatsoever or howsoever for the same.
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rz. Thar lDs Dorrowcr(s) agrecs and acl..wledges to keep the SBI indemnified against any
loss or damag.e inc,rred by it in the event of failure ofthe Borrower(s) to hooor. i. to -"iany of its obligations under this Agreement in connection tith the saniironrrq .rt-:.,r .oi,,, i,i
respect ofthe said flat.

13. That during the currency ofthe loan, the Borrower(s) shail not transler the said flat to an!
9th:1 

perso4 withour the prior written consent of the 3gi. rhe Builder shali ;;i i;;;; th;
duplicate 

^allotrnent 
letter / possession letter to the Borrower(s) without the p.io. *.itt*

consent ofthe SBI.

14. It is understood that the term 'loan' mentioned herein shall include interest, penal interesr
and all other s.,ms payable by the bonower(s) to the SBI.

15. That in the event of any default by the Bonower(s), the SBI may ar its discretion enforce
the security by the sale and the Builder shall accept the purchaser of the said flat in olbce of
the Borrower(s), after the Puchaser complies wittr the necessary req*i::m:rrs cr i,..':,.-"ir,'.
in this respect.

16. That the Builder assures the sBI that the construction shall be complered as per scn:ilule
and as per the sanctioned plans and on completion of construction, the title ol ihe llar with
proportionate undivided share in the land shall be conveyed in the name ofthe Bonorver(s).

17. That it is firther made clear and understood by all fie parties thai fie utrrrcixripleiici. .,r
the prolec! or the happening of any event shall not affect the obligations ofthe Bonower(s) to
repay the loan availed from the SBI.

18. That the said flat is free from all encumbrances, charges, liens, attachments, trusts, prior
agreements, whatsoever or howsoever. The party at first part and second pan u.ill not cio an],
act or deed which will aflect the security of the flats / oi charge created in t'a vr_,iu iri .ill, ir:
any manner rvhatsoever.

19. That there is no order of attachment by the Income Toi Authorities or anv other aurhorirv
unde1a11 law for the time beiag in force nor any notice of acquisition or requisition has been
received in respect ofthe said property.

20. That this A$eement shall not affect in any manner whatsoever the d.uties ano ooligadons
of the Bonower(s) and the terms and conditions agreed to by the Bonower(, in th; Lo;
Agreement and other documents executed in favour of sBI ;hall remain binding upon rhe
Borrower(s).

21. That in case of acquisition, forfeiture / resumption of the saicl pror(:rh. ltic SRI -.i:.:ll ':.:
entitled to get the compensation setrled in respect of the said flai ar:cl i. .,p,,.,,_ ,,, ., ..
the collector / Revenue officer / E_state otficer or any other concemed auihorities, to sign any
form, to give any statement, affidavit, application on Borrower's behalt'. to receii.. the
compensation in its own rame aad on the Borrower's behalf, to file appeal in anv r:oun fo; the
enhancement of the compensation amount, to get the compensation imount eianced and to
receive the same.
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In witness whereof the parties hereto have signed this Agreement on thi da-v, month and 1'ear
first herein above written.

Signed and delivered by the:

Named Borrower (s)
Mr. Jannabatla Sarat Chandra, son ofMr. Jannabatla Subramanya Shamra
Signature of Borrbwer (s)

9twry
Authorized si gnatory of Builder.

For MODI MAI.LAPUR LLP

Signatule

For State Bank oflndi4
RACPC - Moula Ali, Hyderabad

Authorised Sigaatory
Signature

Witness:

Name & Address

1. Shd / Smt / Ms

2. Shri / Smt / Ms

Signature

Signature


