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'l'his l.ettcr ol'Undtrraking is matle at Ilydcrahad antl on tlrc l0llr ellr trl'Norcnrbrr l0lr.

as set out in the schedule to the Undertaking be[veen Borrower, morc partrcularl) dcscribe.l

and sct ()Lrt in the schcdulc to thrs ['rrdcnukirr:.],,1'lhc lirst p,rrt unLl I]Lrilrlo nrrr!c |:lrii(ril rr\

desclitred irt tlte sthedule to lhi: Undertakinr ol'thc seeond pall urrtl l( l( l Blrrk L.tJ.

incolporated undel the Contpanics Act. I956. haring its regislcred ollice at Lald nrarL.

Race course circle. Vadodara and a branch otlice at ICICI Bank l-td. Aiav Charnhers.

IIahsigrrrli. lh'rlcrarrad - 500017. ht'reinntlerclllcri ICICI Rank I ttl r,1'the thinj frnrr

.l 
hc erprcssion Borrower and I('lCl Bank Itd shall unlcss renllrnilrl to rlrc c()nlr\l nre.rl

and include administrators. exccutors. liqLridalors. parlners. propricl()rs. teual hcir:.

rcplcscntit(ivcs. :rgfnls anJ ilssi:Its clc.
I
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For MEHIA MODI REALTY KOWKUR LLP

I

iqr

I
t
q.

I

't

.-:!

1r
-i:i::::

W'
rl

+,)r_r 1 ()r)'*1 _l

:RUPT[$.

(r-t

tu
^



Whcrcas:

A)

B)

l'he Builder is. inter'-alia a builder engaged in thc constluction and ' or sale of tlats and is

developing residential tlats at such place as stipulated in the Schedule. hereinafter refened to as

Premises.

The Borrower is desirous ol purchasing a flat in the Premises and for the said purpose has
entered into an agreement to sell with the Builder and has deposited an initial amount as

stipulated in the schedule.

The Borrower lras also deposited an amount stipulaled in the schedule. heing the nrargin nronc'r

towards part payment of the sale consideration ol such amount as stipulated in the Schedule.
The Borrower has. for the balance amount been sanctioned a loan vide offer letter
dated ofsuch date as stipulated in the Schedule from ICICI Bank Ltd
against the security ofthe said flat.

The ICICI Bank Ltd.. shall pay the loan. upon a demand being raised b1" borrower on basis ol'ir
Builder Demand letter and conditions agreed to betrieen the parlies to this [-Oll.

Whereas the execution. registration and taking delivery of the registered sale deed for being

deposited with ICICI Bank Ltd involve considerable amount oitime. as such the Bonower and

Builder have requested ICICI Bank Ltd to release the sanctioned loan.

ICICI Bank Ltd having agreed to the said oftbr. the Borrower, Builder and lClCt tsank Ltd
agree and covenant with each other as fbllows:

ICICI Bank Ltd rvill release the payment as per the stage ofconstruction as assessed br

ICICI Bank Ltd and on the terms and conditions agreed to by the parries in this LOLI.

The Builder undertakes to provide the original sale deed or original registration receipt

before the date of final disbursement.

The Bonower and Builder undertake the responsibility to register the said llat and

deposit the sale deed along with registration receipts and endorsement tiom Registrar
u'ith ICI('l Bank [.td.

^
Builder

(Through authorized signatory)
ICICI Bank Ltd

(Through authorized Signatory)

c)

I))

E)

F)

Borrower

ffi--

ICICI Bank Ltd will release the payment upon a demand being raised by the Borlou'er
on the basis ofa demand lener issued bv the Builder

LTY KOWKUR LLPI



Now this LOU witness as follows:

Subject to the stage of construction as assessed by ICICI Bank Limited, ICICI Bank Lrd agrees rcrrelease upto 90% olthe entire loan amounr toward; sale consideration ofthe propertl:. pu.ruunt to th*execution-oflhis LoU and upon a demand being raised bv the borrower on the basis ofa denrand letterfiom the Builder.

The remaining 10% ofthe aforesaid loan amount shall be disbursed after the registration and receipt of
the sale deed.

It is agreed between the parties that ICICI Bank Ltd shoulcl make the disbursc-ment directlr to rhe
Builder and such disbursement shall be considered as disburse,rent made to the Borrou,er.

It is agreed between the parties that the Builder shall intimate the factum ol the completion of the flatto ICIC Bank Ltd. Upon such intimation the Builder shall execute the sale deej in favor of the
?ory*..I and directly deposit the originals registered sale deed with ICICI Bank Ltd and till that time,
the Builder shall retain the possession of the flat as a trustee for an on behallollCICI Bank Ltd.

it is agreed and understood between the parties that till such time the registered sale deed is execured in
favor ofthe Borrower and deposited with ICICI Bank Ltd. the Buildeishall not hand over vacanr antl
peaceful possession ofthe flat to the Bonower.

The Borrower shall nol cancel the allotment/booking/allocation of rhe flat made to the Bonower
without obtaining a 'No objection certiflcate' fiom the ICICI Bank Lrd in this regard.

In the event, the Borrower cancels his allotment/booking/allocation o[ the said Ilat or in rhe eyenr of
ICICI Bank Ltd canceling his allotnrent/booking/allocarion ol the said flat on behalf of rhe llorrtnvcr.
by virtue of the power of attorney executed by the Bonower in its favor, the Builder undertakes to
refund the entire amount after deducting the cancellation charges lrom the Borrower's orvrr
conlribution as per the lerms & conditions mentioned on the Agreement to Sell to ICICI Bank Ltd.
ICICI Bank Ltd shall afier deducting all the outstanding amounts refund the surplus. if anv. to the
Borrower.

U't

Borrorver Builder
(Through authorized signatorl.)

ICICI Bank Ltd
(Through authorized Signatori

ffi,
\r{s



If the Builder does not execute the Sale Deed in Iavour of the Borrower lbr any reasons whatsoeveror^in an evenl of litigation arfecting the property. the Builder sha promprl, unJ ln,.n.airt.t.'
refund all monies disbursed to the Builder by ICICi Bank Ltd.

Anv notice/letlers/other documents sent b.,- ICICI Bank Ltd to the Borrower shall be at the addressstated in the schedure or. in the evenr of change. as notifled to ICICI Bank Ltd in ,*ir;; The sameshall be deemed to have been delivered ihen sent by post, within 4g hours of iispatch bv
[e-e]spref !o-st. Aly change in the address of the Borrower shall be duly notified in wriling roICIC Bank Ltd within 7 days of such change.

The parties unequivocally agree that they waive otl'their rights to sue or be sued in respect ol anv
nratter. claim or dispute arising out of in any wav relaring ro this LoU. ar all places otlie-r-,h;;r ll;;
Branch office of ICICI Bank Lrd liom where the loan *.aidishursed.

In case of default on the loan taken by borrower before deposit of sale deed to ICICI Bank Limited.
the builder shall terminate the allotment in the name oi the Borrower on .p..in.-r.firest ironr
ICICI Bank Limited. ICICI bank Limited will have flrst charge on amounr; paid to r'he builder
including the own contribution.

In the event that the allotmentibooking/allocation ol rhe said tlat is cancelled due ro anr rcason. rhc
Builder and the Bonower shalljointly and severally indemnif and keep indemnifieJ'lclcl Bant
against.all actions, proceedings, craims and demanj duties, penalties, taies, losses. damages. costs
(including costs between attorney and client). charges, expenses and other liabilities whatsoe'er
which may be brought or made against or sustained or incurred by ICICI Bank and whether paid b1,
ICICI Bank howsoever in relation thereto.

The Bonower declares that the LOU was duly read and understood by him prior to affixing signatures
hereunder.

The parties hereto have signed this tripartite LOU in acceptance ofall the rerms and conditions stated
herein above on the day and place aforementioned.

tui l\v

Borower

$\"

Builder
(Through authorized signarory)

ICICI Bank Ltd
(Through authorized Signalorr

A



SCIIEDULE 1'O'I'HE AGRIEMENT

Place: Hyderabad

Date: 20.1 I .2023

Amount of Loan facility: Rs. 79.60,000/-

Name of the Borrower (s): Ms. Priyanka Mishra daughter of Mr. Pramod Kumar Mishra and Mrs.

Sanju Mishra wife of Mr. Pramod Kumar Mishra

The expression " Borrower" shall, unless i1 be repugnant to the subiect or conte\t theleot. incltrdt:

its heirs, successors and permitted assigns.

Address of the Borrower: G-3, G K Sai Anand Residency. S V Officers Colony. R K Puram.

Neredmel. Secunderabad - 500 056.

Name of the Builder: MEHTA & MODI REALTY KOWKLIR LLP

The expression the 'iBuilder" shall, unless repugnant to the context nrean and include

adminisirafors. executors. liquidators. partners, proprietors. legal heirs. representatives. agents

and assigns etc.

Address of the Builder: 5-4-18713&4,11 nd floor. Soham Mansion. M. G. Road. Secunderabad

Status of Builder: Partnership concem

Telephone/Fax/E-mail ofthe Builder: 040- 663355l- Fax 040-27544058

EMAIL lD: :info@modiproperties.com

Premises where the constnrction ol the flats is being carried out by the Builder :

GREENWOOD HEIGHTS, forming part of Sy. No. 196. Kowkur Village. Malka.iigiri

Mandal, Medchal-Malliaj giri District.

lnitial amount deposited by the Borrower towards registration of his application: Rs 25.000/-

Allotment / Booking / Allocation of Flat/Villa no: 3l 7

Money deposited towards margin money by the Borrower: Rs' 2'25'000f

Allotment letter date: l6th day of November 2023

t' Builder
(Through authorized signator) )

ICICI Bank Ltd
(Through authorized Signatorl

$\"
Borr


