
e

f
!:

Eerorrea tdrrrrr TELANGANA

s. No. 18O51 Date:23-l l-2O16

So]-d to: MAHENDAR

S/o. },AI,I,EsH

Eor Whoa: B&C ESTAIES

(?r! ,, 55281r

K.AATIAE XI'I'AR
LICENS ED SlA},tP VENDOR
Lrc Nc. 16-05-059/2012,
R.llo. 16-05-029/2015
Plot !io.22r, opp. Back cate
of city civil cou!!.
l,rest varredpally, Sec'bad.
MobiIe: 98 4 9355156

lhis agrcenent is executed on this 26rr'day of November 2016 between l. Mrs. Gunti
P.amrni. *ileol'Mr. Cunti Neethan Kunrar aged about 32 years and 2. Mr. Clnti Neethan

Kurrar. son ol N4r. C. Praka5ham aged about 38 years both residing:at H.rro: l-5-87/1.
Buduel. Rajenrlranagar. Hlde|abad-500030 . heleirrafter ret-erreci to as the 'Bcrrower (s)' .

rrlrich ternr shrll urrless rcpugnant to the context shall ntean and incltrde his / her heirs.

re pres€ntati\ es. successors- executors. attorneys. administrators and assigns, of the parb at

thc'First Pan'.
AND

M/s. B & C liS'l'A't'US, a registered parhership firm haring its ofllcc at 5-1-187/3&4. Il
Floor'. Soharn Nlansion. M. C. Road. Secunderabad - 500 003, r'eplesented b1 its 1;artnets Vr.
t.. V. Suhba l{u^ddy S/o. Shli. l(. (handra Sekhar Reddy aged abotrt 43 1ears, OccupatiLrn:

Brrsiuess. resirlurt of Flat No. 502. Vasavi llonres. Streel No.l, Uma Nagar, (trndanbagh.

il1'derabad and Mis. Modi t'rope ics & lnvestnrents Pvt. Ltd.. a conrpany incorJ,orated under

the (iornpanies nct 1956, arrd having its registcred office at 5-4-18713 & 4. Sohirn Mansion.

li tloor. M. (1. lload. Secunderabad. teptesented by,its Marraging Director. Sri lioham Modi,

S/o. Sri Satish N4odi. aged about 44 r'ears, lteteinafter referred to as the'Btrilder',

Nhich tenr shall trnless rcpuqni t to the cot]texf shall medn and inclrrde ils repiesentatives.

successors. adnrinistrators and assigns. ofthe party at the 'Second Part'.
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State Bank of India. a bod\ corporate. constituted under the State Bank of India Act 1955.
having amongst others one ol'irs Branch O{Tice at State Bank of lndia. RACpC. l,atn), branch.
lllderabad hercinafter referred as the'sBl', which term shall unlcss repugnant to the context
slrall mean and include its representatives. successors, administrators and assigns. ofthe party
at the'Third Part'.

AND
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Whereas. the Btrilder' is the absolute o*ner and in peaceful possession c,f the residential
property bealirrg no. D-201 in Mayflorver Grande at Survey no. 2/l/1. 183. 184, 190 & l9l,
situated at N'lallapur village. Uppal Mandal. Ranga Reddy District and whereas CHMC has
sanctioned bLrilding plan vide CHMC in file no. 39 I 5/ I 8/0 I /20 I l/ HO vir.c permit no
lll05/l1O/DZl(lir'-l/2014 dated 29.01.2014 tb construct a residential apartrnert on the said
propert].

Whereas 'Builder' has taken up construction of residential apartment knorvn as
MAYTLOWIIR GRANDE on the said propetty.

Whereas. the Pafiy at the Second Part shall complete the construction ofthe tlats latest b).
November 20l7 a;d is booking the sale ofthe unit / apartrnent. l'he proposed buler has to
nlake the pa),ment olthe sale consideration by March 2018 and on the pay[lent ol'the entire
sale consideration. the Part) at the Second Part shall hand over the possession ot the flat to the
said proposed bu)er.

Whereas. the Part), at the First Part has booked a flat bearing no. D-20 | , rneasurir g super area
1200 sq. ft.. (hereinafter ret"erred to as the said flat) in the building which the Party at the

Second Pan shall construct on tl're above said plot and thc Party at the First Part hrs to pay the
cntile consideration amounl by March 201 8.

Whereas, the l)a[ty at the First Paft has approached the Party at thc Third Part frr availing a
loan oli Rs. 12.00,000/- (Rupees Thirty Trvo Lakhs only) to finance the purchas: of the said

flat. Besides other securities. the Party at the First Part has agreed to create the chirrge over the

said flat along rvith the proportionate undivided share in the land in favour of th( Party at lhe
Third Part. ln the absence ofproper Conveyance Deed / Sale Deed in its favour. the Part) at

lhe First Part is not in a p()sition to cleate a valid nrortgage over the said ilat and t,roportionate
share of land in favour ofthe Pafiy al the l-hird Part.

Whereas. the l)art)' at the First Part and the Pan)' at the Second Part have request( d the SBI to
disburse the said loan to the Bolro\\er. notlvithstanding the fact that the Convelance Deed /
Sale Deed is not executed in favout of the Party at the First Part at this slage, and in

consideration of the SBI sanctioning the loan to the Bortower(s), the Borrowt r(s) and the

Builder havc executed this Agreement on the following terms and conditions.

\o1r ther(rfore i1 is herebl agreed bl and betiYeen the parties that:

l. That the SBI has ard shall travL thc llrsl and paranotrrrt lien over the rnoney already paid by

the Borrower(s) to the tluilder and or whatever amount the Borrower(s) shall pay to the

Builder in lllure for the due repay. lnent ofthe loan which the SBi shall grant 10 the Borrower.

fhe charge in favour of SBI shall be llrst and paramount over the charge which the Builder

rna), have over the said flat
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l. Ihat the Buildel agrees thar i1 has no objection to the Borrower(s) mortgaging the said llal
\vith prcpofionate share in lancl to the SUI as secLrrit5, l.or the said loan agreed to be ad,ranced
b) thc SBI for the purpose ofpurchase /construction ofthe said flat. ln the event ofdefault in
the repa)'rnent of loan and / orthe Borlorver(s) cotnmittingany othel default whi(h makes rhe
136l-19rver(s) liable for the repa\,lnent of the entire amount outstanding in the sai(l loan as per
the lerms ol'rhe Loan Agreemenl execuled between the Bouower(s) and the SBl. the Builder
shall. at the call ol SBI. be under obligation to canael the booking and pay all the amounts
receir ed b), the Builder fr-orn thc Borrower(s) or on behalf of the Borro$,er(s) to tt e SBI.

i. I'hat if f'or arrv reasorr there is any increase / escalation in the cost of the said flat. the
incrcase shall be paid and borne b1 the ljorrower(s) urithout an), reference to the !iBl and until
sLrch pa!rrent is nrade. the SBI shall lrave the right to suspend l'urther disbursement ofthe said
loan.

'1. That in the event of the Buildcr.cancelling tlre said bookirrg lbl any tlefault cr)mmitted by
the Borrower(s) ()l'the project is shelved by the Builder or fi)r any other reason \dratsoe!er,
the Bttllder shall pa1, the entire anrounl leceived frorn Borro\\,er(s) lo tl,e SBl.

5. fhatintheeventoffailureoftheRuildertocompletetheproiect.theBuikler:rhall pa1, the
entire more\. so received by it fr.orn the Borrower(s) to the SBl.

6. That the Builder shall note in its records the charge and lien of SBI over the said flat. l'he
Builder shall not tlansfer the said llat to any other person without the prior written consent of
lhe SBl.

7. l'hat on the receipt ol-the entire consideratign anrount, the Builder slrall execute a proper
(ionveyance Deed / Sale Deed / Lease Deed in favour of the [Jorrower. fhe Builder
undedakes to deliver the sarne along with original rcgistration fee receipt directly to the SBI
and not to the Borro\\,er(s). Before the execrrtion ofthe Sale Deetl ,/Conveyance l)eed / Lease

Deed. the builder shall inlbrm llre SBI atrout the same on the completi()n ofthc pr)ject.

8..lhat the builder agrees that the loan arnount may be credited to the loan account no:

50200006211921. HDFC Banli. S.D. l{oad Branch. Secundcrabad.. fronr rvherc the builder
lrare arailed linarrcing tacility l'or tll( pruiect

9. lhat the Borrower(s) shall also keep infblmed the SBI about the developrnents in the

pro-iect. The Borrower shall notil.v the Slll the date ol'taking over the possessiorr ol the said

flat. ln case the Bonower(s) cornes in(o possession of the Lease Deed r' Conve) ance Deed /
Sale Deed. he / she shall irnmediatel\ deliver the same to the SBl.

10. 'fhat the Bollou,er(s) assures that he / she will not avail flnance tiom any other Bank or
Financial lnstitution in respect ofthc propertY or further mortgage / charge the s,tid flat to be
allolled to hirn / her in any nranner u hatsoever.

I l. Thdt the Borrower(s) shall pay all charges. duties. taxes in respect ofthe said tlat imposed
or payable to the Builder and or to Corporation or any other Covernment [)epartment /
A.thoritv in respect of the said flat and the SBI shall not be liable or resporsible in any
nranner rvhatsoer'er or horvsoer er lbr (lte satlre.
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12. Thal the llorlo\ver(s.) agrees and ackrrowledges ro keep the SBI indernnified against any
loss ol damage incurred by it in the event of lailure ofthe llorrowe(s) to honolr or to meet
any of its obligations under this Agrcernent in connection $,ith the sanctioning of the loan in
respecl ofthe said flat.

li. l-hat during the currenc! of the loan. the Borrower(s) shall not transfer the said flat to any
other persorl. \\'ithout the pfior'\!ritten consent of tlre SBl. The Builder shall not issue the
duplicate allotment letter /' possessiorl letter to the Borrower(s) rvithout the prior *,ritten
consent of the SBl.

14. lt is understood that the te[[ 'loalr' mentioned herein shall include interest. fenal interest
and all other sums payable by the borro*'er(s) to the SBl.

15. That in the event ofan),default b).the Borrolver(s). the SBI may at its discfttion enforce
lhe securit) b\ the sale and the Builtlel shall accept the Pulchaser ofthe said t)at in place of
the llorro\\,er(s). af'ter the Purchaser contplies with the necessary fequiremenls o'the Builder
in this respect.

16. That the Builder assures the SBI that the constructiotl shall be corrplered as per schedule
and as per the sanctioned plans and on completion ofconstruction, thQ title of the flat u.ith
proporlionate undivided share in the land shall be conveyed in the name ofthe Borrorver(s).

17. That it is t-urther made clear arrd understood by all the pafiies that tlre non-c,)mpletion of
the proiect or lhe lrappenirrg ofanl elent shall not affect the obligations ofth(] B(,rrower(s)to
repa) the loan availed from the StJl.

18. That the said tlat is f[ee tl-onr all encunrbrances, charges. liens, attachments. trusts, prior
agreernents. whatsoever or howsoever. The pafty at first paft and second part will not do any
act or deed \\,llich \rill atfect the security ofthe tlats / or charge created in lavcur ofSBl in
illl] Ilalllle[ \ lralsoe\ cr.

I 9. That thele is no order ol-attachment b), the lnconre Tax Authorities o[ an.v ot rel authority
under any la$,for the tirre being in lbrce nor any notice ofacquisition or requisilion has been

leceived in respect ofthe said propertl,.

20. That this Agreement shall not allbct in any manner whatsoever the duties an,J obligations
of the Borrou'er(s) and the terms and conditions agreed to by the Borrower(s) in the Loan

Agreenlent and other docurnents executed in favour of SBI shall lernain binding upon the

Borlo\\er(s).

2l.lha( in case ofacquisition. tbrfciture / resunrption ofthe said propefty. the SBI shall be

entitled to get the corrpensation settled in respecl ofthe said flat and to appeal arld act before

the Collector'/ Revenue Officer / Estate Ofllcer or an)' other concerned atlthoritieri. to sign any

fi)rnl. to give a!1)' statement. af.fidavit. application on Borrower's br:half, to receive the

conrpensation in its orvn rratne and on the Borrower's behalf, tb file appeal in anl court for the

enhancenrent of the compensation arnour'tt. to get the compensation amount enhlnced an(l to

recei\e the sarre.
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In rvilness rvhereof the parties hercto have signed this Agreement on the day, month and year
lirst herein above written.

Signed and delivered b),tlre

Named Borrower (s)
I . Mrs. Cunti Ramani. rvife of Mr. Gunti Neethan Kumar
2. Mr. Cunli Neethan Kumar. son of Mr. G. Prakasharn
residing at H.no: l-5-87/1, Budu'el. Rajendranagar. Hyderabad 500030

S ignatLlrc ol- []ol ro\\ cr'r'
B u ilder'
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le tner
FartDer

For State Bark o1'lndia.
llACPC. Secunderabad

Authorised Signatory
Signature

Witness:

Name & Address

l. Shri / Smt/ Ms

2. Shri / Snrt / Ms

S ignature

Signatur e
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