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'I l.ris Lettcr of Undertaking is rnade at Secunderabad on the lTtr' day of August 2018 as sel out in

{ the schedule to the Undertaking between Bomower, more particularly described and set out in the

scl.redule to this Undertaking of the first part and Builder more particularly described irr the

! schedule to this Undeftaking of the second part and ICICI Bank Ltd, incorporated uncler the

Cornpanies Act, 1956, lraving its branch office at ICICI Bank Torvets, Financial Dist.. I'lot l'Jo: I 2.

I Gachibowli. Flyderabad -500032, hercinafter called ICICI Bank I-td ofthe third part

1'he expression Borrower and ICICI Bank Ltd shall unless repugnant to the context mean and

include administrators, executors, liquidators, parhers, proprietors, legal heirs, reptesentatives,

E agents and assigns etc.

A
r!

ForB&CE ES

0 rtne r Psrtner

B

I

I

t

T

I

E

w,s0

WTIIffi

Eq*

E

S. No. 14294 Date:O2-O8-2O18

7'fu:w

j

I



FIFTIf
HUPfiEC,

@c:orr.ea tdrrmr TELANGANA
t
o

s.No.14295 Date:O2-O8-2O18

SoldBto:MaHsNpAR

il"-*eus

I,ICENSED STAI.IP VENDOR
LIC No.16-05-059/2012,
R. No. 16-05-025/2018
Plot No.227, Opp. Back Gate
of City Civil coult,
west MarredpalIy. Sec,bad.
trobite:9849355156

,t..!
.t

il
I(. XUMAR

Eor VIhoE: B & C ESTATES

I

E

LE'I'TEII OT LINDI'RI'AKIN(I

l'his Letter of Ur.rdertaking is made at Secunderabad on the 17tl' day of August 2018 as set out irr

I the schedule to the Undertakiug between Borower, more particularly described and set out in lhe

schedule to this Unde(aking of the first palt and Builder more particularly described in the

I schedule to this Uqdertaking of the second par1 and ICICI Bank Ltd, incorporated utrdet thc

Companies Act, I 956, having its branch offioe at ICICI Bank Torvers, Financial Dist.. Plot No: I 2.

I Gachibowli, Hyderabad -500032, hereinafter called ICICI Bank Ltd ofthe third part.

1'he expressior, Bomower and ICICI Bank Ltd shall unless repugnallt to the context treatr atttl

include administrators, execlltors, liquidators, partners, proprietors, legal heirs. representati ves.

$ agenls and assigns etc.
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Nou this agreement rvitness as tbllorvs:

The ICICI Bank Ltd shall provide 90% of the entire loan amount towards sale
consiclcration of the property. pursuant to tl]e execution of this Letter of Undertaking and
upon a demand being raised by the Borrower on the basis of a demand letter from the
Builder. T'he remaining l0% of the afbresaid loan amount shall be disbursed after the
registration / receipt ofthe sale deed.

2. lt is agreed between the parties that ICICI Bank Ltd should make the disbursement
directly to the Builder and such disbursement shall be considered as disbursement made to
111c Borro\\er.

3. lt is agreed between the pafiies that the Builder shall intimate the factum ofthe completion
of tlre flat to ICIC Bank Ltd. Upon such intimation the Builder undertakes to execute the
necessary sale deed and till that tirre. the builder shall retain the possession ofthe flat as a
trustee for an on behalfof ICICI Bank Ltd.

1. lt is agreed and understood between the pafties that till such time the registered sale deed
is executed in iavor ofl the Borrower, the Builder shall not hand over vacant and peaceful
possession of the flat to the Borrower.

5. Ihe Borrower shall not cancel the allotrnent/booking/allocation of the flat made to the
Borrorver without obtaining a'No Objection Certiiicate' from the ICICI Bank Ltd in this
regard.

6. ln the event. the Borrower cancels his allotment/booking/allocation ofthe said flat or rn

the event of ICICI Bank Ltd canceling his allotment/booking/allocation ofthe said flat on

behalf of the Borrower. by virtue of the power of attorney executed by the Borrower in its
favor. the Builder undertakes to refund the entire amount after deducting the cancellation
charges from the Borrower's own contribution as per the terms & conditions mentioned on

the Agreement to Sell to ICICI Bank Ltd. ICICI Bank t.td shall after deducting all the

oulstanding amounts refund the surplus. ifany. to the Borrower.

7. If the Builder does not execute the Sale Deed in f'avour ofthe Borrower or in an event of
litigation affecting the property. the Builder shall promptly and immediately refund all

rnonies disbursed to the Builder b\ ICICI Bank Ltd.

ForB&CE !1D
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(Through authorized
signatory)

ICICI Bank Ltd
((Through authorized
signatory)
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7. Any notice/letters/other documents sent by lfilCI Bank Ltd to the Borrower shall be at the
address stated in the schedule or. in the event of change. as notified to ICICI Bank Ltd in
rvlitirrg.'fhe same shall be deemed to have been delivered when sent by post. within 48
hours ofdispatch by Registered post. Any change in the address ofthe Borrower shall be
dul1, notitied in rvriting to ICIC Bank l,td r.vithin 7 days ol'such change.

8. The parties unequivocally agree that they waiver ofF their rights to sue or be sued in
respect ofany matter, claim or dispute arising out of in any way relating to this agreement.
at all places other than the Branch office of ICICI Bank Ltd from where the loan was
d isbLrrsed.

9. In case of del'ault on the loan taken by borrower hefore submission of sale deed to ICICI
Bank Limited. the builder calt terminate the allotment in the name of the borrower on
specific lequest fiorn ICICI Bank Limited. lClCl bank Limited will have first charge on
amounts paid to the builder including the own contributiorl.

10. ln the event that the allotrnent/booking/allocation o1'the said flat is cancelled due to any
reason, the Builder and the Bororver shall .iointly and severally indemnifl and keep
indemnified ICICI Bank against all actions, proceedings, claims and demand duties,
penalties. taxes. losses, damages, costs (including costs between attorney and client).
charges. expenses and other liabilities whatsoever which may be brought or made against
or sustained or incurred by ICICI Bank and whether paid by ICICI Bank howsoever in

relation thereto.

The Borrower declares that the agreement was duly read and understood by him prior to affixing
signatures hereunder.

'I he parties hereto have signed this tripartite agreement in acceptance ofall the terms and

conditions stated herein above on the day and place atbremerrtioned.
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SCIIEI)T,-LE TO AGR[]IiMENT

Place: Hyderabad

Date: | 7.08,201 8

Amount of loan facility: 26,50.0001

Name of the Borrower (s): Mr. Vivek Shankar Singh, son olMr. Vijay Shankar Singh

Address ofthe Borrower: H.No.4-l-8lGl, Sri Sai Residency, Snehapuri Colony,Nacharam,
Hyderabad - 500076

Name of the Builder: B&C Estates

Address ofthe Builder: 5-4-18713&4, II Floor, Soham Mansion, M. C. Road. Secunderabad -
500 003

Status of Builder: 'A' category

l elephone/l-.ax/E-mail of the builder: 040-6633555 I

l)renrises u,here the construction of the flats is being carried out by the Builder: Mayflower
Grande at Survey no. 2ll/1, 183, 184, 190 & l9l, situated at Mallapur village, Uppal Mandal,
Ranga Reddy District.

Initial amount deposited by the Borrower towards registration ofhis application: 25,0001-

A llotment/Booking/Allocation of Flat no: E-906

Money deposited towards margin money by the Borrower Rs.33,75,0001

Allotment letter date: 20.04.2017
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signatory)
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