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Sold to:T&HENDAR

s /o - MAI-I-ESH
tl

Eor vlhon: B&C ESTATES

TRIPARTITE AGR,E,EMENT

This flripartite Agreement (hereinafter referred to as "Agreement") is made on this the I 4tl'

day dT June. Two Thousand Eighteen.

b BY And Between
l. I\&. Adityanand Chakilam, son of Mr. CH. Ratnakar aged about 39 years and
2. It{s. Chakilam Keerthi, wife of Mr. Adityanand Chakilam aged about 27 years both
residflrg at H.No: 3-5-68/1, Street no 2, Krishna Nagar, AP Housing board colony, Moula Ali,
Hyderabad-500040, (hereinafter collectively called "the Borrowers", which expression shall
unless excluded by or repugnant to the context be deemed to include their legal heirs,
execUtors, administrators and legal representatives) ofthe first part;

E And
Ir4/s. B & C ESTATES, a registered partnership frrm having its office at 5-4-18713&4, Il
FIoofl Soham Mansion, M. G. Road, Secunderabad - 500 003, represented by its partners Mr.
K. V. Subba Reddy S/o. Shri. K. Chandra Sekhar Reddy aged about 43 years, Occupation:
Busifless, resident of Flat No. 502, Vasavi Homes, Street No.l, Uma Nagar, Kundanbagh,
Hyderabad and IWs. Modi Properties Pvt. Ltd., a company incorporated under the Companies
Act @56, and having its registered office at 5-4-18713 & 4, Soham Mansion, II floor, M. G.
Road, Secunderabad, represented by Modi Housing P!1. Ltd., represented by Mr. Gaurang
Mod$, son ofMr. Jayanthilal Mody aged about 49 years, Occupation: Business, residing at
Flat No. 105, Sapphire Apartments, Chikoti Gardens, Begumpet, Hyderabad, (hereinafter
calle(! "the Builder") of the secopgpnggr:. ts & C E St c*-

K.SATISH KI'MAR
LICENSTD STAMP VENDOR

LIC No. 15-05-059/2012,
R. No. 16-05-025/2018
PLot No.227, Opp. Back Gate
of Cii:y Civif Court,
west MarredPallY, Sec'bad.
Mobile: 9849355156

a, clr. ru:t'th? Aut or 3e a

B&c TATES

E

+TTgeT BNDEA
I



I
t,,

i
l{

l*qrF'qrt *rq*

10(}

t'

ooo # ea tdrrrur TELANC;ANA

-"-rn.r. *A Dattqil L:OEjaO r I

-S_qld to : IbEENDAR

s/_o.!4ALLtsiI

Egr flhou: B&C ESTATES

t:

Fls" -fi

0N[.

Ht.lf,lDF ED l.

$

F

I

tf. t,l\.,r
/., lr' /i

({oir") hi 1gTlzg
IT.SATISH NTIU4TI
LICENSED STAI'P'/ENNOR
Lrc No. l5-0 5-cr59l2 0 tr 2,
R.No.16-05-025/i]018
PIot No.227, QDp. Ba( 11 (;ate
of City civil cour L,
West llarredpal.l. v. Sec'liad.
MobiIe: 9849355ls6

And
PNBgHousing Finance l,imited, a Company lls6rqrorated under the Cornpanies Ac!. l9(6
and lihviug its Itegistered Office at 9th Floor. An0'iksh Bhawan, 22 Kastulba Candlri r Iar[.
Newpelhi - I l0 001, represented by one of its branches situated at Banjara Hills(herei' rafic r
termdd as "PNITHFL* which expression shall, unless repugnant to the context, inchrde it:r
assig11s, adnrinistrators and successorc) olthe 'l hird Part.

ti

The Borrowers, Builder and PNBI{FL shall be referred to individually as "Paft}'' anrl
collectively as "Parties"

B

An; fefeleuces to the singular and plural number shall be deemed to include the phrtal or

singq[ar nunrber respectively and words using the masculine gender only shall ilcluirr: lhc
femirllne gendel and vice versa, as the case tnay bc.

wsdhpas:
A.As-part of its business activity, the lluilder has doveloped/in process ofdevelopment ofa

prbject Mayllower Grande, fomring part of Sy. No. 271l1, 1 83, 1 84, 190 & 191 situared iir
lr{allapur Village, Uppal Mandal, Medchal-Malkaigiri District,(hereinafter referred to as

flre "PROJECT").
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Buil
fied themselves with regard to integrity, capability for quality constructir)n o1 thc
der and the Builder's ability for timely completit.rn antl on time delivery of the Pro.it,r:l.

C. The tsonowers desire to purchase a property measuring 1200 sq. ft.. in the Projecl cosr'rrg
42,80,000/- (Rupees Forty Two Lakhs Eighty Thousand only) florn the Buii,lerIts. Rs

which envisages allotment to applicants/Borrower:; r.lf such properly (hereinafter referrr:rl
10 as the "Property", more specifically mentioned in the Schedule) and payment by tlu'
applicLntslBorrowers of the cost of construction aird purchase ol land and colrllorl
f'acilities therefore to the Builder in instalments.

l). The Borowers are short of finance fol purchasing the Property hence in order to rral.:e rrlr

their finance for the purchas" upp.oached PNBHFI- foi grant of Housing Loan. l he
Borrowers under the provisions of the housing loan scheme framed by the PNBHFL lurr,,:
applied to PNBHFL for a loan for the purchase of the Property and PNBHITL has agreed t,.r

grant a loan of Rs. 38,0(),000/- (Rupees Thirty liight Lakhs Only) to the Borro r.v,:'r's

(hereinafter referred to as the "Loan") subject to the terms and conditions applicable nr tirr:
Loan firr Purchase of Property. The Borrowers have represented that they have not avail,r.l
any loAn frorn anywhere.
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E. PNBHFL has considered the said request with a clear understanding and an irrevocable
undertaking by the Borrowers that subsequent to the disbursements as requested by the
Borrowers, there would be no repayment default for any reason whatsoever including but not
limited to any concem/issues by and between the Borrowers and the Builder/Developer;

F. The Borrowers have represented, and such representation being a continuing representation,
that Borrower's obligation to repay the Loan shall be a distinct and independent obligation
more particularly independent of any issues/concem/ dispute of whatsoever nature between
the Borrowers and Builder;

NOW THEREFORE, IN CONSIDERTAION OF MUTUAL COVENANTS HEREIN THE
PARTIES HERETO AGREE AS FOLLOWS:

That on application for grant of Loan of the Borowers and on receipt of intimation from
the Builder that the Property has been allotted to the Borrowers, PNBHFL has sanctioned
the Loan for purchase of Property ofRs. 38,00,000/- (Rupees Thirty Eight Lakhs Only) to
the Bonowers according to its rules, but the actual payment in instalments will be made by
PNBHFL directly to the Builder as per the norms of PNBHFL. Any amount towards
purchase price in excess of the "Loan for purchase of Property" sanctioned by PNBHFL
will be paid by the Bonowers directly to the Builder as per sale agreement between the
Builder and the Bonowers and original money receipts will be submitted to PNBHFL.
The Builder shall maintain a separate account for the Borrowers and adjust the amounts
disbursed by PNBHFL against the cost of particular category of Propertyfunit applied for
by the Bonowers.
That the Builder shall not hand over the actual and physical possession of the said
Propertyfunit to the Borowers without prior written intimation to PNBHFL and before
execution and registration of the sale deed/lease deed. The original sale deed/lease deed
shall be submitted to PNBHPL directly by the Builder to be kept by PNBHFL towards
security for the said Loan.
That irrespective of the stage of construction of the Project and irrespective ofthe date of
handing over the possession ofthe Property to the Borrowers by the Builder, the Borrowers
shall be liable to pay to PNBHFL regularly each month, the Pre-EMIs/EMIs as laid down
in the Loan Agreement signed by and between PNBHFL and the Borrowers. The
Borrowers shall execute an indemnity and such other documents as may be required by
PNBHFL in favour of PNBHFL in this regard.
If the Borrowers desire to withdraw and/or in case of death of Borrowers and/or if
Borowers fail to pay the balance arnount representing the difference between the Loan
sanctioned by PNBHFL and the actual purchase price of the Property, the entire amount
advanced by the PNBHFL will be refunded by the Builder to PNBHFL forthwith.
That in the event of the death of the Borrowers, the Builder may permit their legal heirs to
have continued interest in the Property if they immediately deposit with the Builder the
amount refunded to PNBHFL as provided herein and undertake to pay the Builder all such
further sum or sums as would have been payable by the Borrowers to the Builder.
Further, the Builder, in the event of default of repayment of Loan by the Bonowers, shall
on written intimation/instructions of PNBHFL cancel the allotment of the Property of the
Borrowers and refund, the entire amount advanced/funded by PNBHFL directly to
PNBHFL and the Builder shall have right to recover/forfeit the earnest money from the
Borrower.
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8. Notwithstanding anything contained herein this agreement, cancellation of allotment by the

Builder and/or surrender/withdrawal by the Borrowers from the scheme for any reasons

whatsoever, the Borrowers shall continue to make payments of EMI's and/or Pre-EMI's as

agreed in the loan agreement entered into with PNBHFL till the amount referred above is
refunded by the Builder failing which PNBHFL shall have full rights to initiate legal action
against the Borrower and/or the Builder.

9. That PNBHFL shall have full rights to recover the difference amount between outstanding
amount (including interest and other charges) standing in the Loan account of the

Borowers and the amount refunded by the Builder.
10. The Builder assures that at present the said Property as well as the said building and the

land appurtenant thereto are not subject to any encumbrance, charge or liability ofany kind
whatsoever and that the entire property is free and marketable. Also the original Lease
Deed/Sale Deed executed, is in the possession of the Builder. In case Builder raises project
funding from any financial institution in future, the Builder shall give prior written
intimation to PNBHFL in this regard and forthwith provide NOC with respect to all the

Properties funded by PNBHFL in the Project including the abovementioned Property from
that Financial institution in favour of PNBHFL acknowledging the first
charge/lien/mortgage of PNBHFL. Further the Builder shall not permit any other person to
occupy the said unit/ Property without prior written permission of PNBHFL.

11. The Builder also confirms that it has taken necessary permissions /approvals/ sanctions for
construction of the said Property/building from all the concemed competent authorities and
the construction of the building as well as the Property/unit is in accordance with the
approved plans and the Property is meant for residentiaVcommercial purposes as per the
sanction. Further, PNBHFL shall have the right to seek the progress report of the work of
construction of the said Propertyfunit and the Builder shall provide the same whenever
demanded by PNBHFL.

12. The Builder has given its consent that PNBHFL shall have a lien on the Property. That the
Borowers have to furnish the Property as security for loan to PNBHFL and create
mortgage in favour of the PNBHFL as and when the sale deed/lease deed ofthe Property is
executed it will be sent directly to PNBHFL.

13. The Builder will not transfer the said Property to any other member or other person withor.rt
obtaining the previous written consent/NOC from PNBHFL.

14. Without prejudice to the rights available to PNBHFL under Clause 5 and 7 herein, in the
event of default by the buyer/s or Mortgagor/s or Borrowers, if PNBHFL exercise its right
to enforce the security by sale / transfer to any third party including transferring to itself,
the Builder would accept the purchaser/s ofthe Property / PNBHFL as a the buyer (as the
case may be), on such purchaser (s) / transferee complying with the necessary formalities
which are required by the Builder to become a transferee/ purchaser / allottee/ owner ofthe
Property.

OR
14A. (Applicable where option under Clause 14 is not available) Without prejudice to the

rights available to PNBHFL under Clause 5 and 7 herein, in the event of default by the
buyer/s or Mortgagor/s or Borrowers (where PNBHFL has provided a loan facility in
excess ofthe amount stated under the original buyer's agreement / builder buyer agreement
/ sale agreement executed by and between the Builder and the original allottee of the
Property) and where PNBHFL exercise its right to enforce the security by sale / transfer to
any third party including transferring to itselt the Builder would accept the purchaser/s of
the Property / PNBHFL as a the buyer (as the case may be), on such purchaser (s) /
transferee complying with the necessary formalities which are required by the Builder to
become a transferee/ purchaser / allottee / owner of the Property.
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15. Notwithstanding anl.thing contained or entered into between the Builder and the Borrower
in any agreement or document or any clause contained therein and not forming part of this
Agreement, this Agreement shall have an overriding effect.

16. The Borrowers and the Builder assume full responsibility for and unconditionally agree to
indemnify, defend and hold harmless PNBHFL from and against any and all claims,
actions, liabilities, losses, damages, costs and expenses (including but not limited to
attorney's fees) arising from failure of Borrowers and Builder to perform any of their
respective obligations under this and/or any other Agreement with PNBHFL and/or from
the negligence or misconduct of the Borrowers and the Builder.

17. The courts at New Delhi, Delhi shall have exclusive jurisdiction over any matter/dispute
arising out of this Agreement.

18. It is understood that this Agreement does not constitute any party as the agent or legal
representative of the other party(s) for any purpose whatsoever, and that no party is
authorized to assume or create any obligation or responsibility, express or implied, on
behalfofor in the name of the other party(s) or to bind the other party(s) in any manner or
thing whatsoever.

IN WITNESS WHEREOF THE PARTIES above named have hereto set their hands on the
dates specified here-in above in each case.
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Signature
Name
Address
Occupation

(Signature of the Borrorvers/Mortgagor/s)
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Witness
Signature
Name
Address
Occupation

Witness
Signature
Name
Address
Occupation

(Signature on
Name
Designation
Seal

u ilder)

(Signature on behalf of the
PNB Housing Finance Limited)
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SCHEDULE

All that portion forming a Deluxe flat bearing no. 202 on the second floor in block no. 'E'
admeasuring 1200 sft. of super built-up area (i.e., 939 sft. of built-up area &261 sft. of common
area) together with proportionate undivided share of land to the extent of 37.15 sq. yds. and
reserved parking space for single car in the basement admeasuring about 100 sft. in the
residential complex named as Mayflower Grande, forming part of Sy. No. 21111,183,1,84, 190 &
191 situated at Mallapur Village, Uppal Mandal, Medchal-Malkajgiri District, (formerly known
as Ranga Reddy District)and bounded as under:
North by: Open to sky
South by: Open to sky
East by: 6'-6" wide corridor
West by: Open to sky
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(Signature of
B orro wers/I,Iort gago r/s)
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.' (sigfiae*$ionateh6lf of the
Builder)
Name
Designation
Seal

(Signature on behalf of the
PNB Housing Finance
Limited)

the
Witness
Signature
Name
Address
Occupation

Witness
Signature
Name
Address
Occupation
Witness
Signature

Name
Address
Occupation
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