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TITIPARTITE AGREEMqI!

'[HIS Agreernent is made and executed here at Secunderabad on this 4rr' day ofJuly 20lB

{retrveen

[r4r. Namish Mohindra, son of Mr Hem Chand Mohindra age<l about 39 years and lvlls.
'lihweta Ramesh Talewar, wife of lVtr. Namish N4ol.rindra aged about 38 years both residing

i( FIat no. 206, Sli Venkateshwara enclave. Srinagar Colony, Uppal, Hyderabad-50001)9
'ihereinaflcr called the 'Borrower" which tenn so lhr as the context admits shall mean and
include his/her lreirs, cxeculors, srr,jcessors, administrators and legal represenlatives of the
First Part and.

ri

5r,Vs. B & C ES IATES, a registered partnership firm having its office at 5-4-187t3&4,ll
jrloor. Sohanr Mansion. M. G. R<'ad, Secunderabarl - 500 003, represeuted by its partners
'Mr. li. V. Subba Reddy S/o. Shri. K. Chandra Sekhar Reddy aged about 43 year-".
l)ccupation: Business, resident of Flat No. ^502, Vasavi Homes, Street No.l, lJma ),lagar,
krrndanbagh. Hyderatrad and Ir,I/s. Modi Properties Pvt. Ltd.. a corllpany incorporalerl
runder the Conrpanies Act 1956, and having its registered office at 5-4,187/3 & 4, Soham
Marsion, Jl flo,rr. M. G. I(oad, Secunderatrad, represented by Modi Housing Pvt. l-rrl..
tept'esented by Mr'. Gaurang Mody, son of Mr. Jayanthilal Mod1, agcd about 49 years.
l)ccupation: Business, residing at Flat No 105, Iiapphire Apartnrenls, Chiko{i Garderrs,
Begunpet. Hlderabad ofthe Second Part.
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Plot No. ?2'7, opp.a6ct Gare
of.clty civil coult,
weEr: r,la!redpal1y. Sec')rerl -

uol)j le: 984935515(,

I ttousttrt<; DEVELOpMENT FINANCE coRpoRATIoN t IMITDD, a conrpary
registered under the Companies Act, 1956 and having its registered office at Raman

I I-lortse, 169 Backbay Reclamation, Mumbai-400 020, and having its branch office at
HDFC limited, HDFC House, 3. 6-3 10, Hyderguda Road, Basheerbagh, Hyderabad 500

! 029 (lrereinafter called "HDFC" which terrn so far as the context admits, shall mean and
include their successors and assigns hereinafter referred to as "HDFC" (which expression

g shall unless the context olherwi:'e requires, include its success,rrs and pennitted assigns).
oI &e Third Part.

WHERIIAS
B

a) As pafi of its business activity. builder has undertaken to develop the land more
p specifically rnentioned in the Article l.l of S(IHEDULE - I (hereinafter referred to as the

"PROJECT");
E" b) fhe lforrower has represented that the Builder is of his choice and that he tras

o satisfied himself with regard to integrity, capabilitv for quality constmotion ofthe Brrilder
" and the Br.rilder's ability for timell, cornpletion an<l on tirne deliver.y of the Project;

E c) 'fhe Borrower have entered into an Agreement of Sale with the lSuilder whereby tlre
builder has agreed to sell unit / flat wl.rictr is more specifically mentioned in the Article

tr L2 of SCHEDULE . I herein(ht:teinafter referred to as 
..the lJrrit');

ATgS

r9natory

}'orB&C

artne
For M/g. 8,,&
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b fhe Borrower has apprc'ached HDFC firr a Loan (details more specilicalll,
rnentioned in Article l.l of SCIIEDULE - I) towards payment of the sale / purchase
llonsirleration of the residential flat/ unit in the Project;

{) 'l he Bonower lus agreed t,.r secure with HDFC the said unit under finance as and by
way of mortgage ofall the rights, title, benelits that would accrue fiom the said residential

f,partlnent till the currency and ternr of the said loarr to be advance(Uadvanced. The Buitder'
also agrees and confirms tlut th(:y shall take note of the said mortgage created ty t)re
IJorrower and undertake not to crcate any third party rights or security interest of any sort
whatsoevef on the said flat without the prior written consent of HDFC hereinafter';

il
l) the bonower have represented lhat the final sale deed with respect to the Unit 1vill

[e executed only at the time of fx'ssession, rvhich lact is also confirmerl by the builder, as
such lhe said Agreement is the best available, initial and only title docunrenl with respect to
lfre Unit as on date ofexecution of this deed.

g) HDFC lras considered the said requesl with a clear understanding and an irrevocable
irnderuking hy lhe Borrower that subsequent kr the disbursement, iI any, as rcquested h1

$te Borrower. there would be no repayment default for any reasorr whatsoever including but
iiot limited lo any concerr/issues by and betweelt the Borrower and the Builder/Developer.

ti

ForI'{/s'7-l,ilWryk

trfi Authorised ydy6r,

W



l, Based on several represenl.ations matle by the Borrower- the HI)FC grauted a Lran
(delails more specifically mentioned in Article l.4,rf SCHEDULE I) ("said loan") to the
Borrower, in terms of the Loar Agreement and other documents (hereinafter referred to as

the "[.oan Agreement") duly exectrted bv the Borrorver;

i) The Iluilder and the borrorver agree (hat they shall inform HI)FC in advance the
date, time and venue of the registration ofthe Sale l)eed and shall directly forward the duly
registered Sale Deed to HDFC as the title document for the security interest created in
favour of IIDFC.

j) The Borrower has represented, and such representation being a continuing
rEpresentation, that Borrower's obligation to repay the Loan shall be a distinct and
independeDt obligatiol rnore particularly independent of drry issues/concern/disprrte of
whatsoever nature behveen the Borrower and Builder. The Borrower anrl Builder agree and
rrodertake to Indemnify HDFC at all times for all / any loss that may be a direct or rcmcte
consequence of and / or arising out of an1, dispt(e between the Borrower and Builder
subsequent to HDtC disbursing futl / par the said kran amount to the builder.

k) One ofthe conditions for ttl)FC sanctiouing the said Loan to the Bonower was that
the urrderstanding as stipulated in the recitals above shall be reduce and recorded in tritiug
rvith an understanding and intent of making the same irrevocable, binding and enforceable
by urd between the Borrower and the Builder such time this formality is complied with to
the satisfaction ofthe HDFC and rlocuments in evidence thereof are delivered/fumished to
the HDFC there will be no disburse,nent pursuant to the Loan Agreemeut;

l) In oonsideration ofHDFC agreeing to give loan to the Borrower, all the Parties ha.re
agreed as under.

NOW THEREPORE IT IS HEREBY AGREED BY AND BET\\/EIIN THE PAR'IIES
THA't:

l. 'fhe foregoing recitals as mentioned above are irrcorporated herein by this reference and
constitute an integral parl of this Agreement.

2. In consideration of the parties perfouning their part of obligations, IJDFC has agreed to
advance t}te said loan to the borrower in terms and in accordance with the [.oan
Agreement.

3. 'fhe loan advanced to the borower by TIDFC shall be subject to the borrower's
repayment capacity as assessed by HDFC and shall be secured against the first and
exclusive mortgage of the U,Iit to be acquired in the Project in favour of HDFC.
including but not limited to anl.additional security as may be demanded by FIDFC.

4. '[he Borrower irrevocably and unconditionally instructs HDFC to disburse the said loan
dilEotly to the builder herein iurd such disbursements made to lhe builder shall be
deemed to have been done direcfly to the borrower.

5. 'lhat irrespective of the stage of construction ofthe project and inespective ofthe da.t.e
of handing over the possession of the residential apartment to the Borrower by the
lluilder the Borower shall be liable to pay to HDFC regularly each month the EMIs /
I're-EMIs as laid down in tlre Loan Agreement. The Borower shall execule an
indemlity and such other documents as may be required by HDFC in favour of HDIrC
in this legard.

&rarts&C
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('. fhe Borrowt'r agrees and undcrlakes lhat he or ;he shall not rai:€ any dispute or clairr
againsl IJDFC on the ground tlrat the builder committed any <leficierrcy of service either
with the progress of the constru,:tion or with the quality of the conslruction and it is llre
sole responsibility of the bonower to look after the progress and the quality of tlre
construction of the flat and it is his responsibility to intimate from time to lime aborrl
the progress of the construction to HDFC. All the parties to th€ agreement specifically
understand that the role ofHDIC is lirnited to a(lvance the loan amount on belralf of lhe
borrower as a creditor.

7. In case of any default and / or breach in the ternrs of the Loan Agreement by lhe
borrower. HI)FC shall intimate lhe builder frrr cancellation of Agreenrent and upon sucl.r

rcquesl from HDFC, the build,:r' agrees to refturd the amounts received from HDIrC as

per the clause 14 of the tril'artite agreenrent. Fullher the builder agrees to sland
guarantee to the amounts received from dre HI)FC on behalf of the borrower till the
dep()sit ofthe title deeds relating to tlre said unit validly creating an equitable mortgage
in favor of HDFC.

8. The borrower shall forward all the Original Documents executed by and between the
borrower and the builder evidr cing the sale and purchase of the thit to HDFC with
imn:ediate elfect and also agrer: to forward any other deeds and / or documents that may
be executed subsequently relating to the Unit to IIDFC.

9. 'fhe Builder and lhe Borrow,rr has assured aud represents that it has a clear and
rnarketable title to lhe said flat / Unit and the sanre can be freely transferred / regisl.ered.
and the sanrc is free from any tien and / or anlz encumbran,:e and the Builder further
state that they have obtained all the required approval, sanctions for developing and
selling the said flat/ unit. Thc Borrower further confirms lhal he has independently
verified the said legal and technical evaluation of the said flat / rrnit before entering ilrto
the agreement with the builder.

10.'fhe Borrower shall ensure to pay to the Builder his own contribution in full i.e.,' the
cost ofthe flat minus the loan amount being disbursed by HDFC before availing ofthe
disbursement from HDFC.

ll. The Borrowcr agrees that if any escalation of the cost to the said flat / unit, he
trnderlakes 1o pay tlle same to tlle builder with intimation to HDFC.

12.'Ihat the Builder shall not harrd over the actual and physical possession of the said
flat/r'esidential aparlment to tle BolTower without obtaining NOC from the HDFC-,
before execulion and registratir,tr oflhe said deed.

13. That the original registered srde deed shall be submitted ro HDFC directly bv the
Builder to be kept by HDFC towards security for the said loan. Ihe lluilder also agrees
that it will subrnit the sale deecl on or trefore 15 working days from the date ofsuch
registration.

l4.That if the Borrower fails 1o pay the balance amount representing the rlifference
befween the loan sanctioned bv HDFC and tlre actual purchase price of the unit, or in
the event of death of the Borrorver or in the event of cancellation / termination of the
umt / Agreelnent for ary reason whatsoever ol then the entire amount advanced by
HDFC will be refimded by the Iluilder to HDFC'within 30 (Thirty) clays from the date
of such cant:ellation / termin,rlion after deducting lhe carrcellation charges, u,hiclr

FbrB&C
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charges shall not exceed the borrowers colrtribution. The Borrower heteby subrogates
all his rights for refund with respect to the said residential apartment in favor ofHDFC.

15. Further if the Borrower comrnits a breach of any ofthe terms and conditions of tlris
Tripartite Agreement and anv other terms and condition of the loan, the Botrora,et'

hereby authorize HDFC to approach the l;uilder for cancellation of Tripartite
Agleernent. Upon receipt of such intimation from HDFC, builder shall pay in the
manner stipulated in clause l4 hereinabove dirr:ctly to HDFC for which borrower have
no objection.

16. However it is further agreed belween the Parties that such payment made by the Builder
directly to IIDFC shall nol absolve the Borrou'er from his liability to pay the residual
anount, ifany, from the outstanding under the Loan.

That the Borrower agrees thal it unconditionally and irrevocable sttbrogates its right to
receive any amount payable bv the Builder to the Borrower in the event ofcancellation
in favor ofHDFC and that the act of paynent bv the tsuilder to HDFC under thii clause
shall amount to a valid discharge of the Btrilder of its obligation lo pay the Borrower
such cancellation amount.

Further that the parties agree that the Builder shall in no circumstances forfeit any
arnount over and above the a,nount equivalent to the Borrowers contribution towards
the purclrase consideration pairl to the Builder. l]orrower's contribulion for the purposes
of this clause shall mean and include the difference between the total cost (|f the
residential apartment and the I (!an amolrnt as mentioned above.

17. Further, the Builder, in the in the event of default of repayment by the borrower, shall
on intimation by HDFC cancel the allotment ol the unit in favour of the borower arrd
refund all monies to HDFC <lirectly as specified in the clause 14 of this agreement
under intirnation to the borro\ €r. Although the Buyers Agreement allows forfeiture of
the earnest money ifany, it is agreed by and betrveen the parties here that irrespective of
what is mentioned in the Buyt,rs agreement or other agreement at no point in time the
an.rount funded through HDFC shall be subject to such forfeiture and builder has right
to forfeit only such amount whir:h is paid by the purchaser(s) only.

18.'Ihe Builder also confirms and undertakes that rt shall submit to HDFC all docurnents
for the Ptoject as requested by HDFC and sball keep HDFC informed ofthe progreis,rl
lhe proiect and shall obtain a r learance from HI)FC before handing over possession of
the respeclive apartment to the horrorver.

19.'fhe Courts at Hyderabad alore, to the exclusi')n of all others Courts,shall have the
ju isdiction to try and entertain any nratter or dispute arising out of or in relalion to this
agreement.

Forr!t/3.8&CE T ForE&C l{l-r-5
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Article
I I

1.2

1.3

1.4

SCIIDDL]I,E - I

Description of the Pr oject

a) Sale Agreement Date

b) LIniV Flat Numbel with
Floor del.ails

Loan amount uesle,d Rs.35,39 000/-

Loan Sanctioned Rs.35,39,000/-

Particulars
"Mayflower Grande" at Survey no.2ll /1.18'),
Itt4, 190 & l9l, situated at Mallapur villhge,
Uppal Mandal, Ranga Reddy District.

day of May 2018

C-l0ll on the first llor-rr

Signed and Delivered by the rvithin-named
Ilonower.

Signed and Delivered by the within-named
Builder
By the hand of

itorsaC ES for tr{/o pe.^

Partn Authcric ignatory
Signed and deli by rvithin-nanrecl
Ilousing Developmerrt
Limitetl by the hand of

Finance Corporatiorr

Mr./Ms
Its

f

tu

,/ l\Nl"\ 
^^,



DtrSCRIPTION O[ TIIE SCHEDULED I-ANI)

All that porlion of the land area 10 the extent of Ac. 3-29 Gts., in Survey no. 2/1/1, 183.
184, 190 & 191 of Mallapur Village, Uppal Mandal, Ir,ledchal-\4alkajgiri Distrir:t,
{lbrmerly klown as Ranga Reddy t)istrict) zurd hourrded by:

Main road
Sy. No. l9l1part), 189, 184 (paft)
S

S

no. l/l l9l (part)
no. l90t.part)

DESCRIPIION OF TTIE SCHI,DULE FLAI:

All that portion forming a Deluxe flat bearing no. 102 on the fitsl lloor in block no. 'C'
admeasuring I150 sft. of super brrilt-up area 1i.e., 897 sft. of built-up area &253 sft. of
cotnmon area) together with proportionate undivided share of land to the extent of 35.60
sq. yds. and reserwed parking space for single car in the basement admeasuring about
100 sft. in the residential complex named as Mayflr,wer Grande, formiug part of Sy. No.
2/lll, 183, 184, 190 & l9l sitteted at Mallapur Village, Uppal Mandal, Medchal-
Malkajgiri District, (folmerly knorrrt as Ranga Reddy District)and bounded as under:
North by: 6'-6" rvide conidor
South by: Open to sky
thst by: Open to sky
West l)y: Open to sky

Signed and Delivered by the within-narned
Borrower

Signed and Delivered by the within-nalne,i
Builder
By the hald of

ATES I.'orM/s.B&CESTATES

Authcriged Signatory

within-named
Corporatiorr

DaFt

Signed and delivered by the
Horsing Development Finance
Limited by the hand of
Mr./lr4s.
Its

South By
East By

North By

West By

,1,


