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lhis a!:r'eer.enr is e\eculed t,n this 25rr'da1 of August 20r6 betrvecn Mrs. z\rchana Singh.
rril'e 'rl'lVlr. n nlit K.nrar singh and Mr. Anrit KurnaiSingh. son of Late Shri Manohar praid
Singh residing at Plot o 80. l aranagan Building. ViJayanantl Society. Narendra nagar,.
Nagpur. It4aharashtra-4400 I 5. hercinafier rcferred to u. ih. .Bo.rorr", (s). , which t"* iholl
rrnless repugnant to the contexl shall nrean and include his / her hcirs. representatives.
successols. executors. attonrc\ s. adnr inistr,,tX;1;U urr,*nr. ofthe party al the .First part..

l\lA. ll & (' ISTATES, a regislered partnership firm having its of]lce at 5-4_lg7l3&4.lI
[;knr. S.ham Mansion. M. G. Road. Sccundcrahad - 500 003.-rep'esented by its partners Mr.K. V. SLrbha Reddy Sio. Shri. K. Chandra Sekhar Reddy aged atrout 43 years, bccupation:
Ilrrsincss. resid,rt of Frat No. 502. Vasavi Horncs. str;et fuo.r. Urna Nagar. Kundanbagh.
I11rlc'atrad and MA. Modi propcrties & lnvcstrnents pvt. Ltd., a cornpanv incorp.rated unier
lhc c.r,panies Act 1956. and ha'ing its rcgisrcred offrcc at 5-4-rg7/3 & 4. sohanr Mansion.ll lloor. N,l. C. Road, Secunderabad. reprcsenred by its Nlanaging Director.. Sri Soham Modi,\i). sri satish N'rodi. aged ahurt 44 \cars. hereinatier referr:Jtois the .Builder.. rvhich temrchall rrnless rcp.gnant to trre contc\l srrar nrearr and incrLure its representatives. s*ccessors.
.(lrninistlalrrls and assigns. of thc Part\ at tlle.Sccontl par.l..
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state tjank of l dia. a [rody corporate. constiluted under tlte State Bank of India Act 1955,

having amongst others oni of its Branch Office at State Bank of lndia. ttACPC' Nagpur

hranci. Mahaiastra hereinafter referred as the 'SBI'. which tenn shall unless repugnant to the

contexl shall nreatr and include its representatives. successors' administrators and assigns' of
lhe part), at lhe'.fhird Part'.

\\'hcreas. the 'Ruilder' is the absoltrte orvner and in peaceftrl possession of the residential

propertl bearing no. D-007 in lVayflorver (;rande at Surve)'no 2/l/1' 183' 184' 190 & l9l'
situateJ at Maliapur village. Uppal Mantlal. Ranga Reddy District and rvhereas GIIMC has

sanctionecl htrilding plan- vide GHMC in file no.39l5/l8i0l/2013/ HO vide permit no

.t ! 105/tjO/EZlC ir- il2b lA darcd 2g.01.2014 to construct :r residential apartment on the said

Properl).

Whereas 'Uuilder' has taken ttp construction of residential apartment known as

MAYFI-OWER GRANDE on the said property.

wher€as. the Party at the S€cond Parl shall complete the construction of the flats latest by

Decernber 2Ol7 a;d is booking the sale of the unit / apartment The proposed buyer hasto

nrake the palnrent of the salelonsideration by December' 2017 and cn the payntcnt of the

cntire stle cJnsideration. the Paft) at rhe Second Part shall hand over the possession ofthe flat

lo lhc silid proPosed bttl'er.

Whelcas. the Party at the First Part has bookecl a flat bearing no' D-007' measuring super area

i)il-;q.'ft.. thereinafter referred to as the said flat) in the building rvhich the Party at the

Secontl Part sirall construct on the above said plot and the Party at the First Part has to pay the

entirc considcratiotl anlourt by Decenrber 201 7'

$/hereas. the Party at the First Part has approached the Party at the Third Part for availing a

loan of Rs. 10,00:000/- (Rupees l-hirty Laihs only) to linrnce the purchase of the said flat'

Besitlcs other securities, lhc t'arty at ihe First Part has agreed to create lhe charge over the

.uiO tto, otong rvith the proportionate trndivided share in the land in favour of the Party at the

ihird pn,r. Iti the absence of proper ConveYance Dced / Sale Decd in its favour' the Party at

tt. firrt pu.r i, not in a position to create a valid mortgage over the said flat and proportionate

share of lantl in favoLtr ofthe Party at lhe 'Ihird Pa!1

Whereas, the Party at the First Part and the Pany at the Second Parl have requested the SBI to

disburse the said ioan to the Borrower. notwithstanding the fact that the Conveyance Deed /

irt" U".O is not executed in favo,r of the Party at the First Part at this stage, and in

consideration of the sBI sanctioning the loan to the Borroiver(s), the Bonower(s) and the

Buikler have executed this Agreement on (he following tenns and conditions'

Norv therefore it is hereby agreetl by aud betrve€n lhe parties that:

l. That the SBI has and shall have the first and paramtrunt lien over the money already paid by

iir.i sorio*"r(, to the Btrilder and or rvhatever anrount lhe Borrorver(s) shall pay to the

Builderinfutrrrefortheduerepayrnentoftheloan$'hichthesBlshallgranttotheBorrower'
itl" .t *g. in favour of Stsl ,i',uil t''" fi"t and pararnount over the charge which the Builder

mav have over the said flat.
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2 That thc Builder agrees lhar it has no objecti,n to the Bonower(s) mortgaging the said flat
\\ ilh proportionate share in lan<l to the sBI as securitl, for the said roan agried to be advanced
h1' the SBI lor the purpose ofpurchase / constnrction ofthe said flat. In tire event ofdefault in
lhe repaynrent of loan and / or the Borrou'er(s) committing any olher defaurt rvhich makes thc
Florros,er(s) liable for the repa) ment of the entire amouni outstand ing in (he sai<l loan as per
llte lenns of the Loan Agreetrrent executed betrveen the Borrot'er(s) a-rrd the SBI, the Builder
shall. at thc call of sBl. be under obrigation to cancer the booking and pay a[ the amounts
received b)' the Builder fronr the Bono$er(s) or on behalfofthe Boirorve(s) to the sBl.

-1. lhat if for any reason there is any increase / escalalion in the cost ol- the said flat. lhe
incrcase shall be paid and borne by the Borrower(s) without any reference to the sst ana uniii
such pal nrent is rnade, lhe SBI shall have the right to suspe'd further disbursement of the said
kran.

'1. That in the event of the Builder cancelling (he said booking for any default committed by
the Borrower(s) or the project is shelved by the Builder or foi any oth", ,"uron whatsoevei,
the Builder shall pay the entire amount received frorn Borrorver(s) io the SBI.

5. 'rhat in the event offailure oFthe Builder to complete the project. the Builder shall pay the
entire money so received b), it frorn the Borrowcr(s) to the SBI.

I l. That the Borrorver(s) shall pay all charges. duties. taxes in respect ofthe said flat imposed
or pavable to the Builder and or to Cor.poration or any other Govemment Department /
Aulhoritl in respect of thc said flat and the Slll shall not be liable or responsiblc in any
rr]anner \\'hatsoeYer or hoTvsoever fol the sarDe.

6. That the Builder shall note in its rccords the charge and lien of SBI ovcr the said flat. The
llrrilder shall not transfer the said fla( to anS,other person without the prior rvritten consent of
thc SBL

7. '[hat on the receipt of the entir-e considcration atnount. tlre Builder shall execute a proper
('onvelance Deed / Sale Deed / [.case Deed in favour of the Borros,er. The Builder
undertakcs lo deliver the same along *ith original registration fee receipt directly to the sBl
and not to the Borrouer(s). Bclore the exccution ofthe Sale Deed / Convevance Deerl / Lease
Deed. the lruilder shall inform the SBlabout lhe sarne on the corrrplction ofthe project.

8. That the builder agrees that the loan amount may be credited to the loan account no:
50200006211923. IIDFC Bank. S.D. I{oad Branch. Secunderabad.. from rvhere the builder
have availcd financing facilitr for thc nroiecr.

9. That the Borrorver(s) shall also keep inlorrned the SBI about the developments in the
proiect- The Borrorver shall notif). thc SBI the date of taking ovcr the possession of the said
flat. In case lhe Borrorver(s) comes into possession of lhe Lease Deed / Conveyance Deed /
Sale Deed, he / she shall imrnediately deliver the sanre to the SBI.

10. That the Borrorver(s) assures that he / she will not avail finance from any other Bank or
financial lnstitr(ion in respect ofthe propert),or further mortgagc / charge the said flat to be
allotted to hinl / her in any ntanner rvlratsoevcr.
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12 l-hat the llorror'er(s) agrces and acknorvredgcs to keep the SBI indemnified against any
Ioss or rlanrage incurred by il in the event of failure of the Borrorver(s) to honour or to rneet
arl\ of its-obligalions under this Agreetnent in connection with the sanctioning ofthe loan in
respect of the said flat.

l3. That during the currerrcy .f trre toan. lhe Borroiver(s) sha[ not lransfer the said flat ro any
other pc.son. \\'ithout the prior r'ritterr consent of trre SBI.'r-he Buirder shal not issue the
duplicatc allotrnent letter / possession letter to the BofioNer(s) without the prior written
consent ofthe SBl.

14. It is understood that the term 'roan' nrcntioned herein shal include interest, penal interest
and ail other srrms payable b1,the borrorver(s) kr the SBI.

1.5. That in the evcnt ofany defaurt b5,the uorrower(s). the sBI rnay at its discretion enforce
the securit' by thc sale and the Buirde' shart accept the purchaser of the said flat in place of
thc Borrower(s). after the purchaser compries \\'ith the necessary requirements ofthe Buirder
in this respecl.

16. That the Builder assures the sBI that lhe construction shall be compteted as per schedule
and as per the sanctioned plans and on completion of construction. the title of ihe flat with
proporlionate undivided share in the land shall be conveyed in lhe name ofthe Borrower(s),

17. Thal it is further made clear and unrlerstood by all the parties that the non-completion of
the Pro-iect or the happening ofanl,event shall not affect the obligations ofthe Borrower(s) to
rena\ the loan availed from the SBl.

18. That the said flat is free from all encLrrnbrances, charges, liens, attachments, lrusts, prior
agreenlents. rrhatsoever or horvsoeYer. The party at first part and second part rvill not do any
act or dced rvhich rvill affect lhe securil\ oflhe flats / or charge created in favour o[SBI in
anY rnanner $,hatsoever.

19. That there is no order of altachment bY the lncorne Tax Authorities or any oth€r authority
urrcler any law for the time being in force nor any notice of acquisition or requisition has been
received in respect ofthe said propertl.

20. That this Agreenrent shall not affect in anv rnanner whatsoever the duties and obligations
of the Borrower(s) and the tenns and conditions agreed lo by the Borrower(s) in the Loan
Agreemcnt and olher documents executcd in favour of SBI shall renrain binding upon the
Bonower(s).

21. That in case of acquisition. forfciturc / resumptiorr of the said property. the SBI shall be
cntitled to gel the compensation settled in respect of tire said flat and to appear and act before
the Collector / Revenue Officer / Estate Officcr or anv olher concenred authorities. to sign any
form. to give any statcment. allidavit. application on Borrower's behalf, to receive the
conrpensation in its orvn nanre and on thc Dorro\\,er's behalf. to file appeal in any court for the
erhancernent of the compensation arnount. to get the cornpensation amount enhanced and to
leceive the sarlre-
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ln rvitness \'r,hereof the pafties hercto ha\'e signed this Agreemcnt on lho day, month antl year
first herein above .rvritten.

Signcd and deliver.ed bv the:

Named Borlower (s)
Mrs. Archana Singh, wife of Mr. Amit Kumar Singh and Mr. Amit Kumar Singh, son of LateShri lr4anohar Prasad Singh residing at.l,lot no g0. Taranagan Building. Vijay-anand Socief.
\arendra nagar.. Nagpur. Maharashtra-4400 I 5

Signatule trf Borrorver (s)

\ ut h,, srgnat(\r),

L
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Signature

Signature

of Bu ilder

CE

Signalnre

I ot' of India.
RA( l)C. Secunderabad

Authorisetl SignatoD,
Signalure

Witness:

Name & Address

L Shri / Smt / Ms

2. Shri / Smt / Ms
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