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kotak Kotak Mahindra Bank

PRIVATE AND CONFIDENTIAT

BBA-W C/7 4s6 /F/ 839333fi3 / OU2O23-24 o7 /o212o24

Mls SUMMIT SAl,Es LtP
s4-t87 I 3&4
3rd Floor Soham M ansio n,
M.G. road,secunderabad,
Telangana-500003

Kind Attention: Soham Sathlsh Modl

Dear 5ir,
Banklnt Facllhbs

We are pleased to lnform you (hereinafter referred to as "the Bonower"), thtough this sanctlonfacility letter that
pursuant to your request, the facllities as sp€cifled in the tabk has/have been sanctloned, on the terms and
condltlons as appearlng hereunder and as speclfled ln the schedules:

Facllitv Details

'current IIPRR is 5.5% p.a.

schedule'A'

Stendard & Common Condltions (applicableto all Finance faciliti

tirst exdusive on all existi and future current assets ofthe firm.

Collateral security

(M/s Summit sales LtP) lo7lo2l2o24\
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5.

No
Name of taElllly

EIlsrlnt
tlmhs

{Amount
in INR

tlkh)

Rcvlsed
tlmtti /

Outstandint
limhs

lAmount in
INR Lakh)

Status

ROI (rixed

I aloatns I
LIBOR

/commlssl
on

Mar

fln

Mar
Teror/
Usahce
(Month

3)

R6,/0lv

lne/
Non -

Revofu

irg

Fecllhy
Revl.w
Date /

Velidfty

Taleo
vtl

Appll
cabh
lY16'l
tto)

1 200.00

1.1 200.00 RPRRT3,25

96 p.a.
50M R Tslotno

No

Working Capitalllmlt
Dropline overdraft

TotalExposure 200.00 I

SecurityPrima

Remarksfype of
charge

Collateral details (Lxact description, location

of the property & ownershiP)
Sr.

No.

Resiaentiat vitta no.96, Sr.rrvey nos.11 ,
12, 14,15, 16, 17,18 &294, ChertaPatty
vittage, Kapra mandat & GHI'{C, Medchat-

llatkajgiri district, Telangana- 562@
Owned by. Silver Oak Wta LLP

7
Equitable EM to be

created

2

T +9t 40 58ll3t!24
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@kohk Kotak li/ahindra Bank

rype Rate

Sanctlon
Amount

(excludlng

6ECr.l

PF

Amount G5T' Tota, Amount
Processing

Fees 1.O0% 20o,N,ocnl- 2,00,000/- 36,00o/- 2,36,000/-
Renewal
tees NA

(Amount ln lNRj PF amount rounded off to nearest 100)
GSTIN No.: 36ACQFS20II4C1Z7

Taxes as Applicable shall be debited, in addition to the fees amount.
The processing fees shall be collected upfront from the borrower.
The renewal fees shall be colleaed by debiting the saving/current/overdraftlcash
credit account ofthe qrstomer lvlth "taxes as applicable", ln addltlon to the fees or the
renewaldue date.
GST or icable taxes shall be as the rates on the date of debit

Guarantees

Processln&/ Renewal
Fees:

ROC Search and
tilin

a

s

rNR 3,s0o/- plus applicable taxes shall b€ collected by debfthg the current / savings
account of the borrower / shall be collected upfront / shall be deducted ftom the
disbursement roceeds

l07lo2n024l
(M/s Summit Sales LLp)

Xotrk Mrhio&. !!nl Ltd,
Ol{: t6Sr t0ml!gSSttCO]sl17
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0.0d.. XlA CorpL{
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. CtraBes shall be registered wlth RoC vide Form 8/CHG1.

. ROC drarge to be created for silver oak vllla LtP

. FixedAssets / Collateraldrarged tothe Bankare subject to valuation at leastonce
in two Vears or at shoner periodlcity as per the d€clsion of the 8ank.

The Bonower shall in lieu of repayment of the Loan and dlscharge of the liabilities in
respdctofthe facllities sandion€d bv the Bank to the Borrower, provlde the gank with
1 undated cheques drawn in favour of th€ Bank totallnB to INR 200 Laktrs

Personal Guarantee of Mrs. Tejat l,fodi and A,tr. Sohat 9ti$ Ibdi
Next Facllltles
Review Date

rsl0Ll202s

Legaland Technical
Fees

INR 1,5m/- plus appltcabte taxes shall be collected by deblting the cuffent / savlngs
account of the borrower,

CERSAlCharEes INR 1m0/- plus applicable taxes shall b
account of the borrower.

e collected by debl ng the current / savings

c
Standard Penalties & As per Schedule ofcharges attached to MFA

Stock Rel. Cha e5 NA
Stamp duty &
Charges

Fadlity /Securlty
Documents

Documenta tion, TitleReglstration, surln aS€arch, nce Onetc, emactual tsoun
betodcd, borne theexpen Borrower n cSse Iby a traintemalny nking

exte nd de Banthe thek, sha be tdpa with ble taxes
As ethper De rtmlegal ntpa

r€l /t Ei2rI324
qw^'il
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@ Kotak Mahindra Bank

Sole Banking with Kotak Mahindra Bank Limited.

The Borrower hereby agrees, undertakes and confirms that:
The Facllhles grdnted by bank shall be used,/utillzed for the purpose whlch they have
been sanctlohed and shall not be used for any purpose other than specifled.
The sald financial facillties availed by us under this sanctlon letter shall not be utiliz€d

al market or any culatlve actlvities.sition of land or a other

End - use of facilitlas

for a

Banking
Arrangement

Audited Finendalstatement ror Mar 31 shall be submitted by December3l, every year

,/ as demanded by the bank
Provisional Financial statemenl for year ended Mar.31, shall be submitted by August

. Comprehensive insurance of lnventory sf Rs. 200 lakh to b€ done.

. lnsurance policy as requested shall be submifted wlthln 30 days of dlsbursement
of the fadlltles; ln case of renewed pollcy:30 days from expiry of existing policy.

. Th€ borro[er to ensure that the banl(s name is noted as sole /one loss payee on
the policy; The lnsurance pollcy should be comprehensive coverlng all rlsks and
locations;

. ln the event of non-compliance or underlnsurance, the Bank, at its own
disoetlon, res€rvesthe riBht to take up lnsurance pollry endorsed solely ln favour
ofthe Bank's name bydebltto the borrower's accoun/s with the 8ank. Sanl shall

wlth its own choice of lnsurance com in obtainingsuch policies

31, e year / as demanded by the bank

Submlssion of
financlals

lnsurance

1. The Borrower to obtain p(lor permission of the Bank before rdislnS ary furthe r loans/
availing any faciliti€s agaimtthe assets offered as security for faclllti€s of the Bank.

2. The Borrower shall keep the Bank informed of the happenings - any event likev to
have a substantial effect on thelr stock, productlon, sales, profits etc. and such

chantesin theSenld Management, Labour problems,Godown locauon, Powcr cut,
casesfiled againstthe Borrower, happeningslnthe associate concerns etc, along with
the rerEdlal measures proposed and also pr6vHe the detalls of any addition/
deletion of associate/ sister concerns.

3. The Borrower shall obbln and keep alive all statutory approvals (lT, sT, CST, Factory

approvals, PCB cleardnces etc) requlred for the Buslness and also ensure that th€re

are no pending / ow dues/ afieats ln this re$atd.

4. The Borrow€r to lntirnat€ the Bank at the time of ralslng any further loans/ avalllng

any fadlitles ftom any other gank or lnstitution.

5. Any chanBe in shareholdinS/ directorship / partnershlp / ownenhip shall be

undertaken wtth prior permlssion of th€ Bank.

6. The Borrow€r shall not allow any payout bY waY ol Salary to directors / partn€rs

(other than professlonal dlrectors) or by way of lnterest to other subordinated

lenders or bywayofdividend toshareholders ln case of delayordefault in repayrnent

of any of the facilitles ivailed by the Eonower from the Bank or any other Bank or

Finandal lnstitution.

7. The worklng cafitrl fadlities Eranted by the Bank and other Bank both secured and

,nr".rr"d ihri be withln the overall worklng carrital requirern€nts assessed by the

8

Bank.
ava ledbsidiessuthe beingofdnkBa lnformetheto keeptscustomer expededThe
orBank Bankthethroughication55of processedn caSe applubsidycustomertheby ortioosconfirmatotmltednotbutnclcustomer

Other Conditions

t.3l d 5t218324

qw,.
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(M/s Summit Sales tlP)

Kotak Mahindra Bank

certificatlons, the Bank shall charge the olstorner with $itable and apPlicable

charges, as in rrogue, from Ume to Umq as dedded by the 8ank.
9- Any rccelpt of subsidy has to be informed by the custorner to the Bank without fall

and the bank shall ha\re the first right to decHe if the subsldy slrall be used torards
adiustment of respectlve adrrances. if arry.

10. The Eorrower to route their banklng business lncludlng foreign exchanSe, depoEits

and blll buslness through th€ Bank pro-rata to our term loan and worting capltal

exposure, 
oR

The Bonower to route their entlre bankirE busin€ss including deposlB forelgn
excfiange business and bill buslness only with the Bant.(ln case of Sole Bankint)

11. The Bonower strall provlde all such permissioo and approval as may requlre under
any law for the tirne being in force or pursuant to.arry provisions of any agreement
and/or documents as may be requLed for the purpose of 6eati,on of securtty as

mentioned hereinaborre.
12. The opinlon ofthe Bank on the fitn€ss/acxeptability ofthe properdes as seo:rtty shall

be flnal, conclusivo and binding on the Borrower and SedJrity Pr6,/ider,

13. Secudties offered for one or more faciliths and daBed to th€ Bank shall sland as

addhlonal seo.irities for all other facilities now granted or to be grdnted trom tirm to
tlme.

14. All the fadlhles sa nctioned shall be sublect to the Eanfs rules as srell as the diredlves
lssued by RBltrom time to time

15. The Bonower to submit details of total forelgn cunency eposures undertaken and
the un-hedged portion of such exposures on a monthly/ quarterly basis to the Eank
on its Letter Head duv slgned by an authorised slgnatory in line with the pret aillng
RBI guidelines. lf appllcable and failure to do so shall atu-dd 0.2016 penalty every
quarter on total limhs.

16. The Bank reserves the right at any point of time,'to revoke or cancel the Faclli\{ies)
sandloned and/orvary alter, modify or resclnd, amend or change any one or more
of the terms & onditions of the Facility, at the Sanfs discretlon, with such notlce as
the Bank may deem reasonable & wlthout assigning any reasons. As regards the urF
udllsed limits, ,f any under Ule Facility{ie+ the Bank reserves the right at any point
of tirne, to reryoke or cancel and/or vary alter or modify tlrc said un-ufllised limits,

. at the Eanfs dbcretlon, without prlor notlce & without asslgning any reasons
thereor.

17. The Bank sha ll have the RrsUiSht of refusal for entry into the Wo*tng ca pital BankinS
Anangement ofthe Borrotrrer foa tB lncremenAl working capital needs arising out of
the erpansion / modemization/ diverslffcation program

18, The bank resen es the rlght to lncrease the interest rate on the sanctioned flnancial
fadlhhs, lncludlng lncleasing the interest spread, in d1e event of downgrade ln
Borrou,e/s intEmal or extemal rating

19. The gank reservec a right to tevy a Commkment fee of 2% p.a., lf udllsa on below
6&.

20. Calculation ofTangible Base Capital shallbe as follows:
lBC = lPaid Up I Paftne/sl proprleto/s Capltal + Balance ln partrcr,s Current
Acrount + ProflV(Los, after Tax + Reserves/su us + Subordinated toansl less (_)rpl
lDividends or Withdrawals + Revaluadon + Goodwill + Prellmlnary ExpensesReserves
+ Other lnta bles + lnv€stments in Affili on Business +ates/M

(Page 4 of 12)
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kotak Kotak Mahindra Bank

Debtors more than 18O days + croup Concem Debtors + Contingent LlaHlities not
accounted forl.

21. Minimum of INR 5m/- plus appllcabh taxes shall be appllcable for ad-hoc up to 7
. da}6; In addltion, the rdte of interest applled on utilization of such funding would be

al2%p.m,
22. Th€ request for renewal along wtth the renewal documents are requlred to be

submitted @ days prior to renewal/ revlewdue date. The Bank reserves the right to
charge penal lnteres! as per schedule of ch aryes, orfand,the bank reserve the right
to suspend the credh hcility, tf limlts are not renewed on or before due date due to
delay ln submission of doclhents.

23. PendiIE request lett€r for renewal, Bank is authorized to short renew the financial
faciltty/es a\ralled for any sudr reaso nable pedod/s as the Bank may deem fit without
lntmatlon but not exceeding 18O datF.

24. Bank is authorized to debtt ttle renewalfreview fees/cfiarges on or after the
renewalfeview date with no prlor intlmatlon. The procesing fees, renewayreview
fees/charges collected shall be non+efundable.

25. ln fadlities which are to be renewed on annual basis, the utilization of the credit
facilltyles belpnd the due date of renewal/review shall be deemed as acceptance

by the borower and partles to the agreement, to continue the facilityles on the
term and condltlom accepted as per the previous sanctlon letter, credit
arrangement letter on Banl(s discretlon.

26. The borrower shall be liable to pay 2% foreclosure / closure charEes on entire

revolvlng llmits and on the outstanding of non-re\rofuing limits atthe tirne of do6ure.

Micro and small Enterpris€s are exempted lrom dosure charges on txed rate lNf
loan(s) up to INR 50 lakh, and floatin8 rate INR loan(s) subiect to such clo6ure being
through own source of funds. The borro\rer entities shall be required to submlt
proofls| qualifoing as own source of funds to the satisfaction ofthe Banl.

27, ln the event of the borrourer desiring to foredose the amount th€ bonou/er h
required to give 30 days advance notlce in writing to the bank of its intention to

foreclose the account and seek consent from the bank
28. Processlng oftransaction/t dlsbursement of facilityles, or tranche thereof, wherein

the foreign exchange is involved, shall be subject to availablllty of a&quate foreign

exchange with the bank

29. Processlng F€esrrrillbe non+efundable In anyevent. ln the event of applicant unable

to accept/comPly with the sanction condhions or reftrsing to take disbursal, for any

reasohs, tfie amount thus paid shall be forfetted.

30. Renewal Fees collected on the due date of renewal and shall be non-refundable'

31. In case of llquid seflrities (mutual funds, bonds, life lnsurance policjet etc',), the

request for swap once approved may take at least 20 worhng dal,s to complete,

subled to action bY extemal parues responding and ecknowledgin8 it'

32. ln case of oon-subm lsslon of ralevant suppordng documents / certificates to

su bsta ntiate the MSME status of ttle boffower unit wlthlfl 30 days of disbwsern€tft

shall attract an additional chargef nte,est of 2% p.a. on the sanctioned llmlts

33. The borrower hereby urderstands and consents that, bank shall disclose all

lnformation with refer€nce to credlt/fi nancial facllitles avalled frorn the Banh to any

"lnformation Utiliv ln accordance wlth the regulatlons framed under lnsotrrency

and Bankrupky Codg and lts modmcations' from tlme to time; this is ln addltion to

.Borrowers here 5

(M/s Summit sales LLP)
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kotak Kotak Mahindra Bank

agrees to prompdy authenticate and shatl ensure fts Suarantors / security provlders
prornptly authenucate, the financlal information submlned by the Banl! as and when
requested by the concqrned lnformatlon Udltty. correspondlng drarges shall be

bome by the borrower.
34. Non-compllance ofsanction terms and conditions willbe construed as deterloratlon

in credlt profile of borrorrer.
35. l/ we. hereb% for self and/or as the authorhed sl8natory of the partnership

hrm/LLP/comoany/propdetorship ( as the case maybe), accept and provide consent
to a) the E-platform/digitized platform of the &nk or of /through any vendor/s

appointed by the Bank for accepting terrrs.and condttbns rehint to the
sanaion/renewal,/grant^nharcement/rrodlffcatlon of the finandal bdlltbs ( both
funded and non-fund€d) and/or e)Gcuting, transactir€ loan and securlty doclrments
inc,lu d lng gua ranteq e-stamping data stordge etc. b) to exe cute, sign either phlEically

or electronically or dlgitally by using AADHAAR or OTP or Bbmetric based

authenticatlon or UsB token based DSc or anv other electronic form, all
documentsf nstruments including promlssory notes, faclllty/searrity documents
etc,,

36. Default rate of lntercst is 35% p.a. which is charged on delayed Fyment and

utilization beyond the facility limit or drawing power, whlchever ls lower.
37. Further l/ we hereby, for self ad/or as the authori2ed si8natory of the partn€rshlp

flrm/LlP/company/proprietorshlp ( as the case may be), lrrevocabfu agree, consent
and accept that the sancuon lettelacillw letter/renewal letter/any doarment
accepted and/or executed on the E+latform/dlgftized platform, shall be valid and
binding upon me/partnershlp flrm/[-P/company/proprletorship ( as the cse may
be) and can be relled upon and used by the Eank as a prqrer form of anidence and
the undertake not to rais€ arry dlspute or questlon as regards the terms and
cohdltlons accepted thereon and as regards the sanction letter/hdlity
letter/renewal letter/any document erecuted on the electronlc/digitized platform.

38. The borroler hereby undertakes to give consent for Account aggregator for sharirE
related data sudr as bank statement, GST etc through digital / physical means as

deemed flt by the bank and as and when demanded by the bank falingwhidr shall
be constltuted as non-compliance of terms and conditlfi,

39. Itat the ba nk shall be at liberty to rely on the sca n copy of the resolution/parhersh ip
Ietter/proprietorship dedaratlon and the same shall be valld and bindirB upon
the Bonorrrcr.

RPRR lndexed External. Benchmark
Reset would be on euarterly Basis
Flrst Reset Date: The External Benchmark rate ofthe loanlacil ity will be first reset onthe 16t day of the second calendar month, excludint the month of disbursement.
lllustratively the external benchmark rate ofa toan/tacllity availed between, 1'tto 31{October, shall be reset on the 16rh of December . So also the external ben chmart rate

lol /o2no24l

i.girt ..d Orrr.:
z d((, c27, c gloctq

8.ndrt XrnL CorEIo(
E idr. (El, rrt lIib.t aooo6r_
ir.h..drt r, h.ftr

lnterest Reset Perlod

(M/s Sumrnit Sates LLp)

xod l/ldrindra lant Ltd,(lt tt51 tot\rfl rSrsrufB!t37
eltwrltl4?!'.!.dtur

orlrariy sErEd by h a.th Chrntr!
I?"0 uoz. a rz.#I$lsl-' ro'4 t6l.rrs'd.
s'0n6d u.rIs s{nulJerrbld - 50 Oil, T.Jrryr.

1.The Borrower herebyagrees, declares and conflrms that:
he ls not a director or specified near relation of a dlrector of a banking company;

The facilities shall stand caic6lled if not availed Wthln this period.

The borrowerto ayall working capital facil ities wlthln @ dar of date of sanction letter.

Other Variable
Condltions

Validity for availing
Working Capltal
facilltles

r +91 a0 5BZ3!32{
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clarlflcation on
ldentlfication of
Special Mention
Accounts (sMA)/
Non-Performlng
tus€t (NPA) ln case

of Term loans

(M/s summit sales LtPl

SMA or NPA as the case be.

Kotak lVahindra Bank

lf due date of a loan account is March 31, 2021, and full du€s are not received by Kotak
Mahlndra Eank Umlted ( Bank! before day-end of Mar.h 31, 2021, the account wlll be

considered as overdue with reference to due date and will be tagged as sMA 0. H the
account continues to remain overdue and all dues are not regularized by April 30, 2021

, then the account gets ta8ged as sMA-1 as on April 30, 2021 i.e. upon completion of
30 days of being continuously overdue. lf the account contlnues to remain overdue,

account gets tagged as 5MA-2 as of May 30, 2021 and if continues to remain overdue

further, accounts gets classified as NPA at day end on June 29, 2021.

r The date(s) mentioned hereinabove are for lllustrative purpose only,

Please take note that Speclal Mention Accounts (SMA) / Non-Performing Asset (NPA)

reporting is done at Borrower levelas perthe applicable regulatory gqidelines and thus,

overdue in any one account of the Bolrower will result in reporting ol the Borrower as

Xotrl M.t{rrdr. Bmk Ltd'
Cli: tlsl loufl r gls,LCUlEtS'

&)t lo9/r/Prlor rtd Ecc'

oioirlv SigEd bt sffil6-$lrr

Hn:x*t;;aHffisl8#:;

i.9ar-.dofi..: f^
:, E(C, C 1Z G dod! L I
Brd.. Xl,lrcoEd.r, I
B-d.. G), M'rtSd .@51,
H.h!trtdtt'l, hdh.

Spread change
Clause

January and so on and so forth.
subsequsnt Reset Date /i:The external benchmark rate will subsequently be reset on
the 16th day of 3d month, which is immedlately succeedin& the prevlous reset dates.
lllustratively, the external Benchma* rate of the loan whlch was reset on 156
December, shall be reset again on 16rh March and thereafteron June 16s and so on (till
the loan ls.liw). So also the extemal Bendrmark rate of the loan whlch was reset on
16rh January wlll be reset on 15rh April and thereafter on July 16th and so on (till the loan

RPRR lndexed External Benchmark:
ln cases of RPRR llnked accounts, Spread mentioned in Rate of lnterest lncludes a credit
rlsk premlum. ln the event ofany downward change in the credh radng {both
internal/external ratin8)/credlt risk profile, the Bank.would be entitled to change the
credlt rlsk premium, which would result in a increase in the spread and consequently
the change of interest.
ln addidon to spread change conditlon mentioned above, the bank has a right to revise
the "spread" over external benchmarl after three years from date of loan/hdlity

of Loan/facility availed between 1st to November, shall be r€set on the 166 of

is live

dlsbursal and thereafter after completlon of 3 years.

ln a cc or oD or DLOD account, lf outstanding balance remains con

the sanctloned limit or drawing power, whichewr is low€r, for a period of more than 30

days -say from Mardr 31, 2021, the account gets tagged as sMA 1as ofApril3Q 2021i'e'

upon completion of 30 days of belng continuousv ln excess. lf the account continues to

be remaln continuously ln excess, the account gets tagged as 5MA-2 on May 30, 2021' lf

the acount conlinues to remaln ln excess, account gets dassified as NPA at day end of

June 29, 2021..

ln additlon to (i) abow, a cc or OD or LJLotJ account mav 8et dasslfled as NPA lf

outstanding balance in the account ls less than the san€tloned llmit/drawing power but

there are no credlts mntlnuouslY for 90 days or the outstandirg balance in the CC/OD

account ls less than the sanctioned llmlVdrawlng power but credits are not enor8h to

cover the interest debited durlng the previous 90 days perlod'

tlnuously in €xcess ofclarification on

ldentiflcation of
speclal Mention
Accounts (SMA) / ,

Non Performing
Asset (NPA) ln case

of Cash CIedlt (cc)/
overdraft (oD)/
Dropline overdraft
(DLoD) Account(s)

T +9 I a0 68218!24

W.
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1. yes Bank FD OD to be closed before disbursement.

2. Yes Bank account to be closed wlth 60 days from lnitial disbursement of limits.

3. Rrm should maintain TBC of R5. 28O lakhs durlng cunency of bank finance

4. corporate guardnt€e of silver oak villa tLP

5. The bonower shall obtain a Credlt Unked insurance Pollcy (Key man /personal

lifu insurance pollcy|, on tho life of the key person of the

buslnessflrm/company etc, at thelr/its oLvr exnense and shall asslgn the
policl/ to the Bank as the sole loss payee ln th€ said pollcy, to cover mortality

. risk on the person key to the buslnessflrm/comparry etc, ln case of any

enhancement in the tlnancial Facllities sanctloned to the borrower, the

borrower shall ensure to increase the insurance amount oh such policy to
cover the additional fundlng.

The interest rate/prlclng for the said above facilities ls offered on the condltlon and

underseriding that the lnsurance as stipulated above shall be obtained by the
borroler, consldedng the posstble risk mhigation (shield from unforeseen mortality),
that shall be arrlved through the stipulsted lnsurance policy. The pollry so obtatned

has to be kept live and a\6llable durlng the tenor of the facllltles. ln.case of failure to
obtain the lnsurance coverage/policy, within 30 days of acceptance of this sanction
ietter/renew the lnsurance pollcy form tlm€ to tlme durlng the tenure of the
facllltyfes, the Bank shall have the right to Increese Rol/mmmlsslon by 50 bps or such

other as it deem as a Credlt Risk Premium

Schedule'1.1'

Revolvi

lo7lo7ho24l

@kotak

specific conditions

Escrow conditions NA

(M/s summit Sales tlP)

fotal M.hlodll 3.nk ltd.
cu* t55t ! orrBtttlttrB!lt,
G>trorltlqzol MA?",r

Ds&r y t hrEd by tLatrti$ Chrlrhln
1H.o zoun , ,zlllL|ten io.d, tor'.fedr
ssn6d wrE s{.fltLubrd.500 [t T.trl,Ira

For example, ifthere are no credits contlnuouslyfor 90 daYs say

June 29, 2021 or credhs are not enough to cover the interest deblts between Mardl 31,

2021 to.lune 29, 2021 , the ac.count gets dasslfhd as NPA as of June 2!1, 2021 at dav end.

l The date(s) mentioned hereinabove are for lllustrati\€ purpose only.

Please take note that Speclal Mentlon Accounts (SMA) / Non-Performing Asset (NPA)

reportlng Is done at Borrower levelas perthe applicable regulalory gulde{ines and thus,

overdue in anyone account of the Borrower will resuh ln rePorting ofthe Bonower as

ftom Mar.h 31,2021to

SMA or NPA as the case

NAAudlt treguency
NAStock statemenV

Drawing Power
Calculation

Facillty Dropline overdraft (DoD)

INR 200,0Q@O/{Rupees only)Iwo Hundred [akhsLimlt

Pur

r+{t 40 6a2t83:4

iEiq,rld Otrc'
Z7 fi( C ,, 6 Bloct
l.dr. f{.b Cepla,
Bhdr. (EI fi.rr .1a0005t,
X.lr.r.i{.., hdlr

qff'r.

(Pase E of 12)

Kotak lVlahindra Bank

be.
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kotak Kotak tilahindra Bank

Tenor Re l€ on demand

Rate of lnterest Applicable RPRR + 3.2s%(Spread) p.a.

Applicable RPRR prevalllng on the ffrst dlsbursement under each Faclllty {whether partial

or full) plus spread shall be the Rate of lnterest for that Facility untll nex Reset Date.

As on date, the Rate of lnterest offered is 9,75% p.a, consistlng of Appllcable EBLR rate

IRPRRI €, 6.509{ p.a and the spread @ 3.25% p,a.

The lnterest shall be deblted to from the a€count of the gonower wlth the Bank on
effective month basis.

covenants/
condltlons
Takeorer Conditions Not being taken-over from any other Bank

All drarges / fees and any other amounts parpble under this faclllty/ies by the Borrower to the Bank as mentioned

hereln do not include any applicable taxes, levles, lncluding !eIg!!!!!p!!cab!9, etc., and all sudl impositlons shall

be born€ by the Borrcwer additionally, All stamp dutV and documentatlon fees/charBes etc in respect of the tacllitles

strall be borne by the Bonower. Without preludlce to any arrangement or wrlting whatsoever, all costs, charges,

expenses etc., payable ln respect of the c.eatlon of Security, elther by the Borrower or any other Security Provider

shall be borne and paid by the Borrower and the Bank shallbe entitled to debit the account of the Borrower for such

amounts.

Any communlcation recelved from the prindpal borrower for renewal/review of the fdcility/any documents

submitted by the prlncipal borrower, ln connection with the faci,ity availed. shall be deemed to be

communlcrtion/exedtlon on behalf of the company/flrm and same shall be valld and blnding upon the company

/frrm and all lts partners.

please note that thls Sanction Letter forms an integral part of the Master Fadllty^oan/Facility Agreement. lt is

darlfied.that the Bank shall be entitled to vary any of the Facllities sanctioned, bY lssue of such further letters (by

whatever name called) to the Borrower as the Bank mayd€em fit. such further letter(s) issued bythe Eankmodifylng

the Facility / Facllitles shall be consldered to be a part ofthis sanction Letter and any reference to the sanction Letter

shallbe deemed to be a reference to such further lettei(s) also, Also, may it be noted that ln the eventofthere being

a conflict between the Sanction Letter and.the Master Facllhy loan/Facllity Agreement due to duplication and/or

repetltion of terrns and condltlons, then ai far.as such dupticated and,/or repeated term/s and condition/s is

concemed, the sanctlon Letter shall prevall over the Master Facilhy/toan/Faciltty Agreement'

Further it may be noted that lnterest shall be charged on the outstanding(s) ln the accounts opened in respect of the

i..irr*i". ",.u.t' 
;",e(s) as may be determined by the Bank from time to time at the Bank's sole discretion pro,ided

it 
"i,t " 

,u,"trt rt'rrl'be subject to changes ln the Marglnal cost of funds based Lendlnc Rate/Erternal Benchmark

iiirirrri., *"0. o"el t-inked rending naie and/or changes in iflrerest rar.es pr€scrlbed by the Reserve Bank of lndia

(M/s Summlt Sales ttP) l07l02l2o24l

NA

(otd. Mrhhdn Brnt Ud.
oN: l55l $r/D{ l9GffDIl37
sill lo9/ uPra 2. 2d Ho.

O,girruy Sgnsd by sltD5lh C}l.mtE't

llni.o ro2n , ,z:*J llllv* io!4 ,c ,l9ud.
gq-d 6i.s s€io.l* .lrd - 5OO 0SZ' r-Ef,t'

Valldlty

Applicdble
Benchmark

RPRR

T€l 40 5Bl3!124

R.tkt!,ed Ct6<el
, ,r<, c tr, G Bbri
B.n&! xl l. cdrl?l4
3.n&. (El rrumbJ €0051,
lr.h.r.Clr., lrilr.

EW
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The facility so sanctloned by the Bank to the Borrower is revolvinB in nature and is sublect '

to revlew that shall be conducted by the Bank and shall at all times b€ avallable at the
sole disoetion of the EanL
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kotak Kotak Mahindra Bank

from time to tlme and the rate shall be read as "Marginal Cost of funds based Lendlng Rate/Extemal Benchmark (RBl
Policy fiepo Rate) Linked Lendlng Rate" where ever the rate ls ldehtified as Marglnal Cost of funds based LendlnE.
Rate/External Bdnchmark (RBl Policy Repo Rate) Llnked Lending Rate ln the Master Faclllty/Loan/Facility Agreement
& Other related documents.

This letter and the Schedules hereunder shall form part of the Master facilityfloan/Facility agreement(s) and other
related documents, which wlll be exc€lted in favor the Bank followlng your acceptance of the offer.

ln conflrmatlon of your agreem€nt to be bound by the conditions stipulated herein please return the
duplicate copy of this letter duly slgned by the authorlsed slgnatory/ies of your Firm/Company to the
Bank at G3-1109/1lPnO2, znd Floor,Nava Bharath Chambers, Raj Bhavan Road, Somaiiguda,

Hyderabad - 5oo 082, lndia withln 30 days from the date ofthis letter, after whlch this offer will lapse

We assure you of our best services at alltim€s.

Warm regards,

For Kotak Mahlndra Bank timited, For (otak Mahindra Eank Umlt€d,

,\ ,l

UWe hereby acknowledge recelpt of your sanctlon letter no BBA'wc/7 4g6JFlftsgT f3O O1/2023'2i dated

07lo2l2o24 alonl with schedules of whlch thls ls a copv'

We accept and agree to be bound by the terms and condltions contained thereln'

For M/s SLMMIT SALES LL'P

SIGNATORY

Soham Sathish Modi

Authorized slgnatory
Place: as . execution coordinates

Note: KIndly retain a coPY of this I

(M/s summit sales Ll.P)

etter for Your record

Date: as per exe^cutlon date

na is 36AAACK44O9J1ZLGSTIN no. of Kotak Mahindra Bank Ltd, Hyderabad, Telanga

Category of Servlci, Banklng and other Fidancial Services

l07lo2l2o24l

i.gli.,td Orft.t
77 *C.Cn,G @,
irdr. Xd. cotdc(
l&dr. (9, Mu d .0o5l,
lrlhr.drtr+ lnd."

Kotlll M.hindB Brnk Ltd'
cr,t t55l lortl l985Itc0!EI,
errtotltpl],,ludFbd

ofiilerry su6d by tl-!ta,{t ch t 6
H:. -- ",, r{Sct.. ri,.4 r-'Erg,d!
sir; ;;"tg s{.d#!rl6.d - 500 62. Idd)tfr.

T+3140 692!6lU{
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DOD Tablel

Start date

(M/s Summlt Sales tlP)

l(otlk Mthlnd.! Blnl Ltd.
ON: t66l I rtlHtgSgPl(nlrl ST

6,1 lorl/F/zo?' rd Boor

Oirrblry Srgmd bt Utrdt Chr l't
frlo r-o 

", 
,zr!.aHtb?- Rot4 

'd't'llrnrrbSor.d uglg SlgnDaFr.brC ' 5O0 0ll. Larglni

q

Step no.

Expiry
date {DD
MMM.YY} Currency Amt of Drop Down Bal limit

0 01.o2.2024
15-Mar

24 INR 20000000.00

1

2

15-Mar-24 15-Apr-24 INR 333 33 3 19666667

76-Apt-24
15-May-

24 INR 333333 19333334

3 16-May^24 15-Jun-24 INR 333333 190moo1
16Jun-24 15 tul 24 INR

5 761u124
15-Aug-

24 INR 333333 18333335

1

16-Au8-24

16-S€p24

15-Sep-24 INR 333333 18000002

15-Oct-24 INR 333333 17566669

8 164ct-24
1$Nov-

24 INR 333333 17333336

9 15-Nov-24 15-Dec-24 INR 333333

3333 33

17000003

10 76-Oec-24 15Jan-25 INR 16666670

11 16Jan-25 15-Feb-25 333333 16333337

72 16-Feb-25

15-Mar-
25 INR 333333 16000004

13 lGMar-25 15-Apr25 INR 333333

14 1&Apr-25
15-'\liaF

25 INR 333333 1s333338

15 16-May-25 15-Jun-25 INR 333333 15000005

16 16Jun-25 15Jul-25 INR 333333 74666672

!7
15-Aug

INR 3 3333 3 14333339

18 16-Aug'25 15-sep-25 INR 333333 14000006

19 15-5cp'25 15-oct-25 333333 13666673

20 16-Oct-25

1$Nov-
25 INR 333333 13333340

77 16-Nov-25 INR 333333 13000m7

22 15-.ian-26 333333 L2666674

23 16-Jan-26 15-Feb-26 INR 333333

333333

12333341

24 16-Feb-26

15-Mar-
26 INR 12000008

25 16-Mar-26 15-Apr 26 INR 333333 11666675

26 15-Apr-25

15-M ay-

26 INR

INR

333333 11333342

16-May- 26 15Jufi-26 333333 11000009

10666676
28 16-lun-26 15-.lul-26 INR 333333

333333 10333343
29 16Jul-26

15-Aug-
26

10000010
30 16-Au8-26 15-Sep-26 INR 333333

I +91 40 5ul$2!
W.
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6

INR

15665571

16Jul-25

INR

15-Dec-25

16-Dec-25 INR

INR
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(o7 l02l2o24l

@kot'k Kotak ti/ahindra Bank

31 16-Se 15-oct-26 INR 333333 9666677

(1,,4/s Summlt Sales Lt-p)

Xotd( M.hlndn B! Ltd,
On: t65l t0l*ll9!SL(DEt,

^ 6It torll/P/rol h Flq
il#,v s8*d b, s.tmfrt*lh OEnbc.;
11 F.b ?f.21 d 12:Z2Elat,yl,t no.4 5oEloudr
s'smo 6irE s€4D€ttdq.b.d . sgo or:, rd_,..r.

tcalr.Gd Offi.lr
, src c a7. G Bto4,
8!n&. r.l,rL Complr{
Budr. (9, tArr*d,oDSl
,rrt.r.rtt , lidr

16-0ct'26
15-Nov-

26 INR, 333333 9333344

16-Nov-26 15-Dec-26 INR 333333 900001133

16-Dec-26 15-lan-27 333333 866667834 INR

35 TGJan-27 15-Fets27 INR 333333 8333345

36 16-Feb-27

15-Mar
77 INR 333333

37 15-Nilar27 1s-Apr-27 INR 333333 7666679

!5-A0t-27
15-May-

27 INR 333333 7333346

700m1339 16-May-27 15-Jun-27 INR 333333

40 16-Jun-27 15-ruF27 INR 333333 6666680

16-Jul-2747

15-Aug-
27 INR 333333 6333347

42 lGAug-27 15-Setr27 INR 333333 6000014

43 16-S€p-27 15{d-27 INR 333333 5666681

44 16-Ocl-27
15-tlov-

27 333333 5333348

45 16-Nov-27 15-Dec-27 INR 333333 5000015

L6-Dec-27 15-Jan-28 INR 333333

47 15-Jan-28 15+eb-28 INR 333333 4333349

48 16-Feb-28

15-Mar-
2a INR 333333

49 16Mar-28 15-Apr-28 INR 333333

50 16-Apr-28
15-May-

?8 INR 333333 3333350
51 16-May-28 INR 333 333 3000017
52 16-Jun-28 15-Jul-28 INR 333333 2666684

53 16-Jul-28
15-Aug

28 INR 333333 23333 51
54 16.Aug-28 15-Sep-28 INR 333333 2000018
55 16-Sep-28 15€ct-28 INR -i33333 166568S

55 16-0ct-28
15-Nov-

INR 333333 13333s2
s7 16-Nov-28 15-Dec-28 INR 333333 1000019
58 16-Dec-28 15-Jan-29 INR 333333 666686
59 16-Jan-29 15-Feb-29 INR 333333 3333S3

60 16-Feb-29
15-Mar-

29 iNR 333353 0

T €t {0 582tfJ24 EW^
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8000012

INR

46 4666682

4000016

3666683

15Jun-28

28


