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Date: Ot/06/2024
From

Vista Homes
s-4-787/3&4,
Soham Mansion, 2.d Floor
MG Road, Ranigunj
Secunderabad - 500fi)3

To

The Asst. Commissioner of lncome Tax
Circle 5(l), Hyderabad
I T Towers, A C Guards, Masab Tank
Hydenbad

Yours faithfully,

For VISTA HOMES

,tt L/to

6a35i2a100ra

maa25

uala xoiaEa

CIRCLE

lg),TiYDERAB

Respected Sir,

'ub: 
Reply to Letter for recovery of Demand- own case - pAN-AAGFV2o6gp -Assessmentyear 201&19 _ Reg.

Ref: tssue Letter dated 29105/2024 vide DtN: ffBNRCV,Flt7/2024-25/t*G,2*6ggt(tl
ln connection with the above retter for recovery of demand raised vide order u/s 270A of the rncometax Act' 1961 for Assessment year 2018-19, the forowing i, ,,;rtt"a ror your kind consideration.

1' The scrutiny assessment_is lompreted u/s.143(3) vide order dated 22-07-2027. The incomeassessed is Rs.3,91,68,318/_ as against ttre income
assessment has resutted-in,an adaition or ns.E,zo,;;,r#;:::i,r"Jrllllllrr#J;r.ff
the rncome Tax Act' 1951 for under ,"ooint' oi-'n.ome which is in consequence ofmisreporting thereof of the income were also initi-ated.

2' The penarty proceedings u/s'270A is compreted on 29/03/2022 imposing a penarty of Rs.2,92,16,036/- u/s 2704 of the lncome Tax Act of f,efio, ,na", ,"porting of income which isin consequence of misreporting.

The firm being aggrieved with the said penarty order has fired a writ petition in the HonourabreHiSh court for the state of Terangana vide writ petition No: t854g ot zoz2.The HonourabreHigh court has directed that the respondents i.e. the lncome Tax Department ,,shd, not tokeflrth.er steps purcuont to the impugned order of penolty doted ;g.0g.2022.,, copy of the orderis attached as Aarerule L

ln light of the above order of the Honourabre High court we request your good serves to keepthe recovery proceedings in abeyance ti, the matter is disposeJ. we further prease that thefirm should not be treated as ,tssessee 
in default,,.
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IN THE HIGH COURT FOR THE STATE OF TELANG.ANA AT HYOERAAi36I 
I

WEDNESDAY ,THE THIRTEENTH DAY OF APRIL TWO THOUEAND AND
TWENTY TWO

:PRESENT:
THE HONOURABLE SRI JUSTICE UJJAL BHUYAN

AND
rHE HONOURABLE MRS JUSTICE SUREPALLI NANDA

wRlT PETITIOi{ HO: 18$19 OF 2022
Between:

Vista Homes, 5-4-18713 and 4, 2nd Floor, Soham Mansion, M.G. Road,
Secunderabad 5000003, Telangana, represented by its Managing partner Sri
Soharn Satish Modi, S/o. Late Satish Modi,aged about 53 years, Fyo. plot No.
280,Road No 25, Jubilee Hills, Hyderabad.

Petltloner

AND

1. Union of lndia, represented by its Secretary, Department of RevEnue,Ministry
of Finance, North Block, New Delhi -1 '10001 

.

2. Additional/Joint/Deputy/ Assistant Commissioner of lncome Ta)d lncome Tax
Officer,. National Faceless Assessment Centre, New- Delhi.

Respondents

Petition under Article 226 of the Constitution of lndia praying that in the
circumstances stated in lhe affidavit filed therewith, the High Court may be pleased
to issue a writ, direction or order more parlicuiarly in the nature of a writ of
mandamus declaring the penalty order bearing DIN No. !1BNPNUF270N2021-
22h041577416(1) dated 29/03/2022 passed by Respondent No. 2 u/s. 270A of the
lncome Tax Act, 196't for the Assessment Year 2018-19 as being void, illegal,
arbitrary, violative of Article '14 of the Constitution of lndia and violative of principles
of natural justice and consequently set aside the same;

lA NO: 1 OF 2022:

Petition under Sectron 151 CPC praying that in the circumstances
stated in the affidavrt filed in support of the petilion, the High Court may be pleased
to stay all further proceedings including colleciion of tax pursuant to the penalty order
bearing OIN No. ITBA/PNUFI270N2021-2211041977416(1) dated 2910312022
passed by Respondent No. 2 for the Assessment Year 2018-19, pending disposal of
WP'18549 o'f 2022,on thefileof theHighCourt.

The petition coming on for hearing, upon perusing the Petitisn and the
affidavit filed in support thereof and upon hearing the arguments of Sri S Ravi,
Senior Counsel for M/s R.S. ASSOCIATES Advocate for the Petitbner and SriK Raji
Reddy (S C.) for the Respondents, the Court made the following.



ORDER:

Heard Mr. S.Ravi. learned ,senior Counsel for the petiffoner and
[:Iffl'.L:.rv, reamed standing counser r;;i;;"i", Deparrmenr ror the

challenge made in this^*rrit petiuon is to the orcrer daud 29.03.2022y_!:T_bf and whereunder, z"o ."Jponl-e*'i"" r.p"Jld penatty of Rs.2.92crores on the petitioner und€r Soction ZzOe oittte inIJi" Tax Act, 1961.

-_ 
j P"r,r""l of _the impugned order would prima facie go to show that thosamo i8 devoid of reasone.

Let him obtain the inst uctions on 21.04.2O22.

,_-ll ,I.,r"lnwh-ite, respondents shall not take turther steps pursuant to th6rmpugned order of penalty dated 29.03.2022.

List on 21.04.2022.

At this
instructions.

To,

stage, learned Standing Counsel prays for time to obtein

sd/- G.st SHA
ASSIST
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1. The Secretary, Departnent of Revenue,Ministry of Finance, Union of lndia,North Btock, New Dethl -.t 1OO0.l2 The Ad_ditionauJoinuDeputy/ Assisrant commisgioner of lneome Tax/ lneomeTax Officer,, Nationat Facebss Assessr"nt Cent 
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