To,

The ITO Exemption,

Ward 1(2),

Hyderabad

Dear Sir

Sub : Reply to issue letter dated 03.06.2024

Ref :ITBA/COM/F/17/2024-25/1065359697(1)
Assessee : M C Modi Educational Trust;

PAN : AAATM5488Q; AY: 2017-18 & AY 2018-19

With reference to the letter referred above, wherein your good-self have, while
referring to the various demands as mentioned in the letter, asked us to make the

payment towards demand/submit our response, we make the following submissions:

We wish to inform your good self that we have filed appeals before the Commissioner of
Income Tax (Appeals) against the assessment orders out of which the demands are
arising and in the meantime tax payments of 20% of the demands raised for each of the
year had been made and application for stay of demand were filed as per the details

given below.

Assessment Demand Amount Date of Stay application
Year Raised paid payment filed on
2017-18 23,32,248/- | 4,66,500/- | 23.12.2019 27.12.2019
2018-19 31,98,270/- | 6,39,700/- | 17.05.2021 24.05.2021

As per the office memorandum dated 29.02.2016 in F.No. 404/72/93-ITCC read with
office memorandum dated 31.07.2017 in F.No. 404/72/93-ITCC issued by the Central
Board of Direct Taxes (CBDT) in relation to the stay of demand while the appeal is
pending at first stage, the assessing officer shall grant stay of demand till disposal of
first appeal upon payment of 20% of the disputed demand. In this case since 20% of the
disputed demand has already been paid it is considered that the stay has been granted.
Copy of application for grant of stay along-with the challans paid towards 20% of

the disputed demand are attached for your kind reference and records.




Please consider the above and kindly stay the collection of demand till the

corresponding appeals are decided.

Thanking You,

Yours Faithfully,

For M C Modi Educational Trust

Soham Modi
Trustee

(Submissions made in e-filing portal)

Date: 19.06.2024
Place: Hyderabad
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