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III,]FOITE THT- HON'B1,T, \AI'IONAL CO]\IPAN'I' LA$'I'RIBI \A1,

BIr\(;.\Lt Rt BENCH: tT BU\GAl'L Rt

( P (lB) \o. /llB/2019

tlllT\\'uE\:

\Ir. Shsrad.l. kadxkie, Nlr. Rajc$h J. (rdaki{'
\lr. \ almiki Dcsai Ht F. tlr. \ inod Desai llt'1.
\lr. U{hcsh l)esai llt F, Subodh l)es{i llt F'
\ir. Sharad J K{drkia: rnd
\l r. l{airsh J Nadrkir.

RcprescDted b)

Modi Propertics & lnvestmcrts Privetc Limitcd,

5-t-187/i &,1. Sohanr Mansion. M C Road.

Secunderabad. Hyderabad- 500 003.
Petitioner / operational Credik)r

\\t)

N'l/s. Onorr Hospitelitl P.ivrte l,imited,
(Justa llotels)

2ll1,1. Craig Park Layout.

llehind Orienlal Bank of Contmercc.

M(i Road. Bangalore -560001.

Respondcnl I ( orporale Debk)r

Itt \\ l\.'(; l\l)lt\

sl.\o. Dcscription of l)ocumenl

I Fo 1 5 Applicatiol as per Seclion 9 oi the lnsolvency and

Bankruptc) Code. 2016 and Rule 6 of the Insolvency and

Balkruptcy (Application to Adjudicating Authority) Rules.

Ptlge \o.

0t:IolzA n[ c LT frt'li
J
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.1016

Atlidavit verili ing the Contpan) Petitioll

Alfidavit as p€r Section 9(3Xb) of the lnsolvency and

Bank.uptcy Code.20l6

Proof ol'pavment ol'coun ltcsI

:

{)

Board Resolution of the Petitioner Company authorising lhe

p!rson signing lhis Petition to file this Petition

A Copy olthe Demand Notice dared Augusr 27.2019 issued

b) the Petitioner / Operational Creditor to the Respondenl /

Corporale Debtor

Docunrenls arrrrercd to thc I)enland Notice

Counscl for the Pctitioncr / Operational ( rcditot

Placc:

Dntr:

t0

II Proofofservice ofthis Petition to the Respondent / Co{,orale

Debtor

I] Vakalatllarra

lt.

le. l



Form 5

(See sub-rule (l) ofrule 6)

APPLICATION BT' OPEIIATION CREDITOR TO INITIATE COPRORATE

INSOLVENCI RESOLl'TION PROCESS TINDER THE INSOI,VENCI' ANT}. 
BANKRTiPTCI CODE.

(Llnder Rule 6 ofthc lnsolven$ and Bankruptcy (Application to Adjrjdicating Authoril))

Rules. 2016)

Datc: O.tobcr _. 2l) lt)

'fo-

The NstionalComprny Lew Tribunal
Raheja Towen. Vittal Mallya Rd.
KC Halli. D'Souza La)oul Ashol Nagar.
Bengaluru. Kamalaka 560001

Ilr. Sh.rrd.l. Kadrkir, 1lr. Rajcsh J. Kadrkia,
\lr. \ aluiki Desai tll 1., \lr. \ inod Dcsai llt F.
\lr. \lsherh Desai Ht 1., Subodh Dcs.i Ht F.
\lr. Sharad J Kadakis: end
Nk. lt:ijtsh.l Hadaki .

Represcnted by

Modi Propertics & lnvestments Privrte Limited,
5-.1-i87/3 & .1. Soham l\,lansion. M c Road.
Secunderabad. Hyderabad. 500 001.

lr the nuncr ol ll/s- (.)nora IIospitrlity Privntr Li ritcd

Subject: Application to initiate corporate insolvency resolurion proccss in respect of ll/s
Onora Hospitality Privste Limitcd under the lnsolvency and Bankruptcy Codc. 2016.

Mada,r/Sir

Modi Prope(ies & lnvesrments Private Limited hereby submirs this applicalion to initiarc a

corporate insolvency rcsolution proc€ss in thc case ofM/s. Onora Hospitaliry.-, private Limited
The details lbr the purpose ofthis application arr set oul telow:

Prrt - I



l'\R ll( t l-ARs ()t] Appt.l( A\l
L NAME oF OPI.RATIoNAI, (.ItI:DIToR

) IDENTIFICATIoN NTJMBER oF
OPERATIONAL CREDIToR (IF ANY)

CIN: U65993TG l994PTCol ?795

ADDRESS FoR CoRRESPoNDENCE oF
TI]E OPERATIONAL CREDITOR

5-4-187/i & 4. Sohan Man\ior Nl (i
Secunderabad. Hyderabad. 500 00-i

Mr. Sharad J, Kadakia. N4r. Raicsh J.
Kadakia.
Mr. Valmiki Desai HUF. Mr. Vinod Desai
HUF.
Mr. Mahesh Desai HUF. Subodh Desai
HT] F.

Mr. Sharad J Kadakia: and
l\4r. Rajesh J Kadakia
Represented b) lrrodi Prupcnies &

Investments Private l-imited
(A copy ot the Property N4anagernent

agreenrent is filed herewith as Documert
No

I'nrt - I I

P,\Rl r( r r. \t{s oF CotttoR.lT, D[.8 tott
NAME OF CoRPORATE DEBToR M/s. Onora Hospitalil\ Pri!arc

Limited
IDENTIFtcATtoN NUMBER oF CoRpoRATE
DEBToR

CIN: U55 l0l KA2006P I C0.l0lJ6(t

DAt E oF lNCoRpoRA I toN oF CoRpoRATE
DEBToR

No\enrber 06. 2006

I No[4tNAt, sHARE cAptrAL AND THF pAlD-

UP SHARE CAPITAL OF THE CORPORATE
DES]OR AND/OR DE]'AILS OF CUARANTEE

CLAUSE AS PER MEMORANDUM OF

ASSOCIATION (AS APPLICABLE)

Authorised share capital -
Its. 20.0{). 0(}0 tl{upces | $'er)t_\ Lakhs
Orlly)

Paid-upshart'capital Rs.

10.00.000 (Rupccs Ten l.alhs On111

(A cop) ol'lhc tuaslcr drtt of thc
Corporate Debtor as available oo the
website o, ministr.\' ol corporrtr
afl'airs is liled herewith as l)ocunrenr
No. [ol.)

i ADDRESS oF THE REGISTERED oFFICE oF
,I.HE 

CORPORAI E DEtsToR

796. Ist Cross. l21h Main I.IAI.2nd
Stage. Indiraragar BaDgahrc
Bangalore KA 560008.

NAME. ADDRESS AND AUTHORIfY OF

PERSON SUBMIT'IING APPLICATION ON

EEHALF OF OPERATIONAL CREDITOR
(ENCLOSE AUTHORISATION)

Mr. Soham Modi

Managing Director

I\lodi Properlies & lnvestmenls

lload.

l

t.l



1

Privrte Limited,
5-4-187/3 & 4. Soham Mansion. M C

Road.

Secunderabad, Hyderabad. 500 003.

A c.py of the propery- managemenl

agreement dated Augusl I l. 2014 and

the Board Resohtion dated I.l is

filed herewith as Documert No. [.].
l.l
A copy ofthe Vakalatnama issued in

LNCI-OSE AUTHORISATION t'avour of is filcd here\r'ith

l'Arr lll

II( t t- RS()F IltE tROp('Sr:t) l\rt.Rt\t l{Es()t.t ()\ PRott.ssto\\t It t,R()t,t)\t.r)

t.t

l'arl - l\

cmmentlltcll: C.li..t to conltm il th€y d.nd to s{t6t .
namc ol rn r{P- ll not, a5 [ ! mr. ,il.nd.ro.y ..quiE,i..t,
rhe kibun.l would iu!.!t one.

NAME AND ADDRESS OT PERSON RESIDENT

IN INDIA AU HORISED TO ACCEPT THI
SERVICE OF PROCESS ON ITS BEHALF

A. Anrounls due lronr the Operational Jfblor includ( lhe

r'olo\ains: \3\9,1?66\ -
Principal Amounl - Rs.ikftEo3tg.- ( RuSEss-ODE-lIck

ffiirEtEen
(t,,+ll.o'.,,.,o,,?ll.2otg,,''-

I nterr:sl nl

^t- Calculated at

,.\mount: Rs.

rs on June I I,

the rate of I Eolo (lwent) four per cent) as pcrthe te.ms olthe

Lease Deed until June I l- 2019

-l ot:tl Outstanding

z(n,)

I NAME. ADDRESS. EMAIL ADDRESS AND THE

RECISTRATION NI]MBER OT THI PROPOSET)

INSoLvENCY PRorESstoNAL

l'lR I I( I t.Atts or OpER,\ I to\Al. [)t-B I

TOTAL AMoUNT oF

DEBT. DETAILS OF

TRANSACTIONS ON

ACCOUNT OF WHICH

DEBT FELL DUE. AND

THE DATE FROM

WHICH SUCH DEBT

FELL DUE



B. l)etrils of thc transucti0n -

b) In lhe year 2014. rhe Lessors lbund il dit'licuh to

manage the aflairs ofthe Building. hence b1. rval ot'

Property Management Agreement dated ll Augusl

2014, the Lessors have assigned the sole responsibilif,-,

ol'managing the Building as well as collccting lhc

rents and amenities charyes of the Building to Modi

Properties & Investtnents Private Lirnitcd. Hencc. lhe

present petition is being liled b1 the Lessors.

represented by Modi Propenies & lnvesrnrents Privarc

Limited.

c) Subsequentl)'. lhe Corporate Dehlor approdched rh!

l,essors lor leasing out the Buildilg lbl the purposes

ofoperating their hotel. Upon negolialiors- thc Lessor

granted leasehold rights. as per the tems agreed upon.

to M/s. Onora Hospitality Private Limited i.c.

Respondeot by rvoy of a regislered Lease Deccl

bcaring No. 175 of2015, dated 29 November 20t,t

(l,ease Deed) only lbr lhc purposes of operating and

a) S. M. Modi Commercial Complex (Buildirg) bearing

Municipal Nos. 5-4-18?/5/lt. t5. 16. 17. t8 & t9. 
I

situated at Karbala Maidan. Necklace Road. ]

Secunderabod admeasuring e\rent of 19.?17 Srf.. r!I.
owned and leased to the Corporb),: ]

(i) Mr. Valmick K. Desai HUF:

(ii) Mr. Vinod K Desai HUF: I

(iii) Mr. Subodh K. Desai HUF:

(i!) lr4r. Mahesh K. Desai HUL 
I

(v) Mr. Sharad J Kadakia: and

(vi) Mr. Rajesh J Kadakia (collectivel) reltrred t{) s

Lessors)



managin8 their Hotel in the Building

d) Prior to exccution ofthe Lease Deed- M/s. CSR Holels

Private Limited were occupying the Building arrd

made c€rtain fit outs and purchased cenain tirmiture

for the Building. Upon termination ol their agreefltcnl

with the Lessors. Mr. Sharad J Kadakia and Mr

Rajesh J Kadakia purchased the lil outs and iLmiturc s

added b1.' M/s. CSR Hotels Pritare l,imited and

granted the right to use the same to lhe Corporate

Debtor by way of a registered Ceneral Amenities

Agreement bearing No. 176 of 2015 dated 29

November20l4 (AmcDities Agre.mcot).

e) Relevant terms arld conditions hel.rveen the Panies.

forming a part ofthe commerciall) agreed documcnls

betueen them, include the following:

As p€r the Clause l(C) ol rhe Lease Deed. lhe

Corporale Debtor is liable to pay the rent l'or

lhe Building lo the Opcralional Credirors in lhe

nranner mentioned trelowl

[-

Name ol'

thc Lessor

Rent lionl

L08.20r 1

to

3 t.07.20r 7

(ln

Rupees)

per nrcnth

Renl lionr

0t.08.20r7

lo

31.07.2020

(ln

Rupees)

per nonth

Renl lionl

1.08.2020

to

31.01.2023

(ln

Rupees)

per month

Mr.

Valnrick

K. Dcsai

8.000 9.200 I {)._i80



HI.]F

Mr. Vinod

K Desai

HUF

KhItd
sii

\1

Su

Dc

8.000 9.200 I0.580

ri.000 9.200 I0.r80

r0.530

63.088 72.5i I 3-',]..1-11

8l..ll.l

l.(x).llI{

The CorFnrate Debtor had paid an amounr ol'

Rs. 50,00,000/- (Rupees Fifty Lakhs onl))

C'IFRSD") under the Lease Deed torvards the

interesl free security deposit lo M/s. CSR

Hotels Private Limited. and thc Lessors hnle

deemed lo have received lhe said amounl ns

security deposit from the Corporate Debtor.

As per Clause 3 ofrhe Anenitjes AgrecnteDt-

the Corporate Debtor \vas Io make chaDges 10

the Kitchen. Restaurant and other l'acilitics on

the Terrace at its owr solc risk. a[d in thc

H T'F

l\4 r.

Mahcsh K.

Desai

HI.] F

11.000 9.100

Mr.

Sharad J

Kadakia

Mr.

Rajesh J

Kadakia

6t.088 72.55 t

fol:ll 1.58.176 1.8t.902

I



event the Respondent is unable m access rn!

ol the albrementioned lhcilities. it was entillcd

to reduction of amenity charges to an extenl o[

Rs. 1,25.0001 (Rupees One Lakh lwen! five

Thoussnd Only) towards the amenities charges

payable lo Mr. Sharad J Kadakia and Mr.

Rajesh J Kadakia.

As p€r clause 4 of the Amenilies Agreenrenl.

the Respondent agreed to pa] the pre-agrecd

mtes agreed lherein lo lhc Lessors towards thc

utilizing ol' the anrenilies pro\ ided b! I

Lessors in the Building.

As per Clause 7 ofthe Amenities Agree[rc r.

lhc Lcssors agreed to assrst lhc RcsB,ndcnl i

undenaking fte follorving works within .il

January 2015

(i) Under clause 7(a) ofthe Amenities Agreemerl.

the Corporate Debtor undertook to rep0ir/

replace the damaged chille.. and the L€ssors

agreed to reimburse the some k) thr'

Respondenti

(ii) Under Clause 7(b) ol the Anreniries

Agreemenl the Lessors undertook to paint n[d

clean the Building aI their expenscs:

(iiilundcr Clause 7(c) ofthe Amenities Agreerrrcnr.

il was agreed that the Lessors shBll pay lhc

Respondent an amount of Rs. 2,00.000/-

(Rupees Two Lakhs) for purchase of tiles in

ll



connection with the ulgradatim ol' tl)c

bathroonls in the Buildilg- subiect k) rhc

Respondent fumishes appropriatc invoiccs. ilnd

il was alread) agreed thal in casc iln\ rcpairs Io

the batirooms excess Rs.2.00.000/- it shnl!

repaired or upgraded at the sole cosl ol thc

Respondent. except for anl slr0clurill delccts:

(iv)Under the Clause 7 (d) of thc Anlenirics

Agreement, it was ag.eed belween thc Lcssot.s

and the Respondert that. the Lessors shall pa)

Rs. 2,00,000/- (Rupees I\\'o Lakhs Onh)

towards waterproofing the rool'ol'lhc buildilg

and upto Rs.1.00.000/- (Rupees One l.akh

Only) Iowards the repairirg ot lhe leakages in

the OHT area. and thar is subiecl ro

Respondenl fumishing apprrrpriate inr('ites.

and it was further agreed thll the Respolde t

shall bear all funher cosls toward $ater

proofing on the roof and the buildiug nnd

repairing the leakages in OHT area in the

Building. ercept for an1 structural deli'cts:

(v) under Clause 7(e) ofthe AmeDilies Agreeutclt.

it rvas agreed that the Lessors shall pa) thc

Respondent an amounr of Rs. 5.00.00(r-

(Rupees Five Lakhs) lbr upgrxdxlion ol'

Electric Potver connection lo a slitable lord in

the Duilding. subject to thc Ilcspordenl

f'urnishes appropriate invoices. ancl il *us

already agreed that in case n[] repairs lo thc

bathrooms excess Rs. 5.00.0001 it shall

repaired or upgraded at thc sole cosl ol' lhr

Respondent;



(vi)under Clause 7(l) ofthe Amenities Agreenent.

it was agreed that, the Lessors will prolide dre

Respondent with Led/ plasma Tv sel and

electronic door locks and the costs ircu ed

towards the same shall be shared between the

panies on equal r.tio:

(vii) under Clause 7(g) ol' the Amenilies

Agreement. the Lessors agreed to repair thc

service lill on the rear side ofthe Building at

its sole cost.

(vii) In the year 2015. the Lessors and the

R€spondcnt entered into a Supplementar,' Agrcemenl

to the Lease Deed on 2l April 2015 {"Supplementery

Agreemc[t-|"). for intemally re-adjusting lhe anrount

of IFRSD each Lessor had received under the Lease

Deed.

(viii) Subsequent to executing the Supplemenlar)

Agreement-I. lhe Respondenl and the Lessors hil\c

entered into another Supplemenlarl- Agreement lor lhc

Lcase Deed and Amenities Deed dated 2 Februarl'

20 I 5 (Suppl.medtrry Agrccnent-ll ) lbr identil ing

the rights of lhe Respondent to refirnd of IFRSD upon

termination.

(ix) The first cause of action aK,s€ wh€n the Respo dent

failed ro pay the renl for the monlh ofApril. 2017 and

Modi Properiies- on b€half of the Lessors had

intimated the Corporate Debtor about the re[l which

fell due. and. in rcsponse. the Respondenl on one

pretexl or the other. assurcd thc Petitioner thal rhc



delay rvas due lo unforeseen circunrstanccs and the

renl \vill be paid soon. Despite the Respondent s nranr

assuraflcesr it failed to pay the rent for the next 6

months. The Petitioner made seleml attempts Io

recover the rent but despitc the same. the Respondenl

evaded payment of rent on the prelexl. thal the

Respondents business was nol doing \vell duc ro

laying ol'lhe Servage, water and electrical lines Dd

hence was unable to pay the rents.

(x) ln consideration of the Respondent's t'ailing busincss.

lhe P€titioner, at the request oflhe Respondent. agrccd

lo reduce the rent and decided to dispose ol the

Building b1. rvay a sale lo interest€d third part). To

reflcct the said intention. the Lessors and lhe

Il.cspondc|lt enter Supplementar) Agrcclllenl 1() thc

Lease Deed arld Anrenities Agree[lcnt on 6rh

November 2018 ("Supplementary AgreemenG lll").
Relevant terms a d conditions bet*,een the Panies.

tbrming a part of the comnrercially agreed docuurents

between them, include &e lbllowing:

As per Clause I ol lhe Supplenrenlar-l

Agreement-lll The Lessor agreed to discount

the Rent and Charges. even retrospectively. as

follows:

l'criod linal Reot I)iscount \cl

and Charges in Rerl l{enl

per month as

pcr the Lcase

Deed and

Amenities

Agreemenl(ln

( hargcr

ahlr

rnd

I'at

leI

( hnrgcs

ln

llupees)

nlonlh ll



l-08-

2011

ro 3l-

01-

2020

8.05.000

t-08-

2020

ro 3l-

01-

2023

Rupees) (ln

Rupeest

2.55.000 5.00

9.25.750 2.9i

ll was further agreed that. as per Clausr 2 ol'

lhe SupplemenlaD Agreenenr-lll. rhc

abovementioned discount has bcen givcD tbr

the rents that were due lor lhc months ol l

August 2017 to 30 September 2018. ond lhe

discouoEd rent shall be applicable only upon

clcarhS ofth€ prcvious due rents-

hs per clause 3 of the Supplementarl 
]

Agreement-lll, it was agreed that. lhe

Respondcnt was liable to pay the rent arrcars]

for July to October 2018 within 7 Noveorber

2018. and clear the remaining ar.ears b) \ra\

of PDC at the rate of Rs. 1.50.000/- (Rupees

One Lakh Fifty Thousand Only) per

month.Further, it was aSreed that, the SuildinB

was given on as on when basis Jnd tho

:::T:::'"X" ilT. :: il ;1 
": 

J:;;
to make minor modification and renovation to the

Buildin3 ar it5 role cos( i

cmmnr[rtc2l: Oie.t! ro cnfim, ri@ thar e.r rcr ibm
ind re.t5lrcm April20l7 are mt p.id, w.i th! ourst.odna

car.ul cd.r thc p.d,our,.r.s, sthoor rer.r.nc to rh'!

suppi.menr.ry  gr.lm.nt ll or.r rh. r.t. ot n , 5,00,000 p.r

0.25 01.6.

aomdcntllLc3lr Were PDCa 8iEn, il e, .r€ rh.y b.in!
honou.ed? pl!.5e confi rm

r



As per Clause 7 of the Supplenrcntar_v

Agreemenl-lll. it was agreed lhat. the Lessors

would assist lhe Respondcnt ir rectit,ving the

leakage in the Building. rvhich uould be donc

by the conlractor appointed b!. thc Lessors rvho

rvill be payable by the Respondent on regular

basis. and monies tbr such reclilication shall

be bome bl the Lessors rvhich $,olld be

capped at Rs. 10.00.000/- (Rupecs Ten t,akhs

Only). and any expense lurther lhe ati)rcsaid

amount shall be bome by the Respondenl rnd

the amount payable by the Lessors shall be

dedlcted from the rents arrears payable to the

Lessors.

(xi)Despite the eflbrls made by the Petitioner. the

Respondcnt liiled to pay the rent due lion April 2017

and only kept seeking more lime fbr paynrert ol'thc

due rental amounts.

(\ii) Vexed rvilh (he attitudc of the Corporitte

Deblor. the Operational Creditor gor issued a Dc[]and

Notice dated [.] calling upon the Corporate Debtor to

pa) the outstanding due amounts or report the

pendency of any proceedings or arbitration withir l0

days of receipt ofthe same.

..1 cop!' of thc Demrnd Notice dated l.l along Nith

the documents anncrrd thcr€rvith is anncred irs

Documcnt No. Iol

(xiii) The Corporate Debtor receiled the said notice

and instead of making the payment onl) soughl to

make frivolous allegatiors iD the reply issued



regarding maintenance of the building. though the

Petitioner had appointed persoflnel for corrducting thc

leakage repairs. These allegations \\'ere orrl\ rr6de to

manufacture a few issues and evade insolvcnc!

paoceedings. Funher. 4s per the ternrs ol lhe

Supplementary Agreenrent III i1 was the Respondcnls

obligations to get the Building repaired at it sole cosr

and in anyway. the obligations. il an). ol thc

Operational Creditor were capped at Rs. 10.00.000

ald the outslanding amounl is lar bc)ond il at lti.

l.l1.90.319/-. Eurther, even in the reply issued al the

instructions ofth€ Corporat€ Debtor, the d€bt / amount

payable has not becn denied and adrnitedly rental

dues started accruing since April 2017 8nd therE has

been no pre-existing dispute b€tween lhe parties.

Outstanding rents payable to the Petitioner is annc\ed

in Annerure -1.

The above debt fell due on various dates when the renr

remained unpaid and lhe delault first occurred on 01,04.2017

and 31.07.2019 and subsequently the defaulr conrinued \rhcn

thc Respondent t'ailed to pay lhe rents duc as per the agrccd

lerms lbr each subsequenl month under thc Supplementar-r

Agreement-lll.

Prircipal Amount - Rs. F+r-gF,|9/- (RJpees-On*{ rorc

Eler,€n I.Lh. Ninery Thou ald TheE Huldted nrrd

Nherecn-Ortrffi +une-++g I 9.

I Dtcre\l Inrou I Rs.

a )- ( alculalcd

/^,al thc of l8o/o (twenty four per cent) as per the terllrs of

commenllltc4l: Clien13 lo co.airm

comme.llrtCsl c E.' io.onnrm 1l th€ r.nr rh.i w.t
p3y.ble -ai lor Mai(h 2017

ti\ qL,+6 6 (ow (nve

1,#r#h*,M,,
G*Ug 1DS)

2 AMoUNT CLAIMED To

BE IN DEFAULT AND

THE DATE ON WHICH

THE DEFAI]I-T

OCCIJRRED

(ATTACH IHE



thc l-crsc Deed uoril lill drr-.

I ol,il Oulstanding

The default occurred from April 2017. The computation ol

the rent anears is annexed ir AnnexureJ.

l'arl v

l'ARIr( l r-ARs ot OpERAt to\,\t. Df,BI lDOCtrNtf,)-ts, RE(.ORDs r\Nt) r]\'tDtiN(.lt ot:

Df,FAI I,TI

WORKINCS fOR

COMPT]TATION OF

DEFAI]LT IN 'TABULAR

FORM)

DETAILS oF RESERVATIoN /

REIENIION OF TITLE

ARRANGEMENTS (IF ANY)

IN RESPECT OF GOODS TO

WHICH THE OPERATIONAL

DEBT REFERS

commcntlrc6li Clae.l to confnm. t,thei.reresr 6 LEins

fur.ulared rilldare, pl..iee.s..rh.t the prinop.l is

calculatedto. theslbs.quent monthr. t,yer n.cd to be

Its.

PARTtcut,ARs olr SECURTTY

HELD. IF ANY.-THL DATE OF

ITS CREATION, ITS

ESTIMATED VALUE AS PER

THE CREDITOR.

ATTACH A COPY OF A

CERTIFICATE OF

REOISTRATION OF CHARGE

ISSUED BY THE REGISTRAR

OF COI,IPANIES OF THE

CORPORATE DEBTOR IS A

COMPANY)

N,A

\, \
l



- I PARTlclll aRs

ORDER OF A

TRIBUNAL OR ARBITRAI,

PANEL ADJUDICATING ON

THE DEFAULT. IF ANY

(ATTACH A COPY OF THE

ORDER)

Of AN

COURT.

DETAILS oF SUCCESSION

CERTIFICATE. OR PROEATE

OF A WILL. OR LFTTER OT

ADMTNTSTRATTON- O* 
i

COURT DECREI (AS MA\ BE I

APPLICABLE), I]NDER THE

INDIAN SUCCESSION ACT.

r925 (10 oF t925)

(ATTACH A COPY)

PRovIsIoN oF LAw.

CONTRACT OR OTHIiR

DOCUMENT UNDER WHICH

OPERATK)NAI. DEEI HAS

BECOME DUE

N,A.

N,A

N,A

l. Agreed terms and conditions set out in

Clause l(c) ofthe Lease Deed dated 29

Novemher 2014

2. Agreed terms and conditions sel oul rD

Clause 4 of the General Amenities

Agreement dated 29 November 2014.

3. Indian Contract Act. 1872

4. lnteresl Act. l97E

RECoRD oF DEFAULT wlTH

THE INFORMATION UTILITY,

IF ANY

{ATTACH A COPY OF SUCH

RECORD)

.l

A STATEMENT oF BANK

ACCOUNT WHERE DEPOSITS

ARI MADI OR CREDITS

RECEIVED NORMALLY 8Y



THE OPERATIONAL

CREDITOR IN RESPECT OF

THE DEBT OF THI

CORPORATE DEBTOR

(ATTACH A coPY)

ti LIST oF oTHER

DOCUMENTS ATlACHED TO

THIS APPLICATION IN

ORDER TO PROVE THE

EXISTENCE OF

OPERATIONAL DEBT AND

THE AI\4OUNT IN DEFAULT

l. Copy ol'l'aoperty t)tanagel]]c t agtlcnrcnt

(Exhibit-l ),

2. Copy ol board .esolution ol Modi

properties. (ExIibit-2)

3. Copy ol the Lease Deed bearing No. l7j
ol 2015, dated 29 November 20t4.

(Erhibit-3).

4. Supplementary Agreemert Dared 29

November 2014 (Exhibit-4).

5. Supplementary Agreement Dated 2

February 201 5 (Exhibir-s).

6. Supplenrentary Lease Dced Drtod 6

November 2018 (Exhibir-6).

7. Copy of General Anlcflities Agrecnlenl

bearing No. 176 ol 20t5 datcd 29

November 2014 (Erhibit-7).

8. Detailed stalement of lhe nl(nrthh. renr

and amenities charges duc. -l'DS

pal ments. CS I pay rnents ( t:\hibit 8)

9. Copy otthe Denrand Notice dated August

27. 2019 served on lhe Corporate Debtor

(Erhibi.-9).

10. Copy ol tracking receipl (ErhibiFl0).

I l. Copy ofreply notice (Erhilrit-l I ).

12. Bank accounl statemenr (Exhibit-12).

13. Proofol'payment olCourt Fees (Erhibii-

t3).

14. Wrinen communication by the proposed



interim Resolution Pmfessional [lF
availablel.

15. Emails / Letters (Erhibir-l{).

16. Proof of service of this application to lhc

Corporate Debtor (Exhibit-lS).

l. l\4r. Soham N4odi. Managing Director of M/s. Modi propenies & lnveshents privare

t-inrited. on behalf of M/s. Modi Properties & lnvestmenrs privare Limited. hereb) cerlit\

that. to the best of my knowledge. [name of proposed insolvency prol'essional]. is fulll
qualilied and permitted to act as an insolvency prolbssional in accordance with the Code and

the rules and regulations madc thereunder. TWHERE AppLICABLEI

M/s. Modi Properties & lnvestments Private Limited has paid the rcquisite lee of Rs 2000/-

Bankl'or this application through a Demand Draft drarvn on

Branch. bcirring Nunher

Soham Modi

Managing Director

Modi Properties & Investments Private Limited

5-4-l87/3 & 4. Soham Mansion. M C Road.

Secunderabad, Hyderabad. 500 003.

Your\ liinccrel\.

Ii)r Nlodi l'ropeflies & ln!cstrncnls I,rivnle l,inlilcd

dated 

-- 

payable as Court Fee



tI
) D*f ' A

I

,lihu'")

N 7ot)
);,,1t

(R
o0r)

a

\

"{r I
^1lJ Iu

ttu u)

U"l ^t
/ n ,^,rt'Y "

AttI

t Ja"'v/

) 'Tn, "//

99, oo\Lt I

ll

, tYl

\ ) A L N,1,
(,^ DLL' rm?

I Lb"
Yw

't

<w4

t(,
tl ^tt)

l{,
TLLIlol'J ['D'

tawu"-J
*sL**

ll t
*7
,lrru

*

t.,,;

\ 00)12,, 

'

I\/@

1J

tt{ 6,

t

I )

,12r)

t


