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Rate of lnterest: The borrower/s agree/s to pay interest @ l?.O% p.a. (Repo linked lending rate)

which is 6.50 % over and above the RBI Rate-Repo (Reference Rate) liable to change on quarterly
basis or on such periodicity as per the policy of the bank and RBI guidelines from time to time which
is at present 6.50 % p.a compounded at monthly rests together with all costs charges etc.

The interest will be calculated based on the daily balances in the loan accounts and such interest
will be added to the balance outstanding thereby capitalized as principal sum at the end of every
calendar month in case of Demand loans and as per the schedule in case of Term Loans.

The Borrowers hereby undertakes to pay the interest in the loan account as and when debited

during the holiday period, if any, allowed.

lf the Bank, at the request of the Borrowers or as per RBI guidelines, expressly waives payment of
interest during the moratorium, the interest accrued during the moratorium period will be

capitalized and added to the principal sum and upon commencement of the repayment period, the
same shall be repaid by the Borrowers as agreed upon herein.

Revision of interest rate: The Borrowers agrees that Bank may review and revision of Repo Rate on

quarterly basis or on such periodicity as determined by the bank and permissible under the RBI

guidelines from time to time. The Borrowers further agrees that the Bank may change the customer

specific charges or the term premium or the risk premium or other charges/premium at any time or
from time to time and consequent to such revision in the Repo Rate if the lending rate changes the

Borrowers agrees to pay the interest at the changed lending rate.

The Borrowers(s) has/have understood and agreed that:
a) The lending rate on the loan account has been priced by the bank based on the Repo Rate

which in turn is based on the reference rates prescribed by RBl.

b) Among the reference rates stated above the Repo Rate has been adopted by the bank for

the time being and the bank shall be at libefi to review and/or revise periodically and adopt a

different reference rate in tune with the RBI guidelines from time to time.

c) Such revision/review/adoption of Repo Rate as stated above and as notified by the Bank in

its Notice Board or Website or through other channels of mass communication shall be sufficient

notice and the Borrowers waives individual notice of the change.

lnterest Rate et: Borrower agrees that the Bank is at liberty to re-set the floating lending rate on
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quarterly basis or on such periodicity as determined by th

guidelines from time to time, a) in case of any change in

borrower or variation in the credit rating done by any other

ap
(i)

e bank and permissible under the RBI

the internal credit rating given to the

external credit rating agency, or b) due

combination of both oPtions

to changes in the economic envlronment or changes in RBI Guidelines or due to any other reason,

and the borrower agrees to pay at the revised lending rate as above till the date of next re-set. lt is

furtheragreedbytheBorrowerthatanyimprovementincreditratingoreconomicenvironment
etc., does not entitle the borrower to claim reduction in the lending rate automatically'

1. Further on increase in rate of interest the borrowers having an option available for Rate of

interest Conversion from floating rate of interest to fixed rate of interest'

2 During the tenure of tie loan, due to interest reset' borrowers under Floating Rate can

proach the Bank for the below request:

Enhancement in EMI or elongation of tenor or for a
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ln consideration of M/s The Karur Vysya Bank Ltd. a Banking company incorporated under the
provisions of the lndian Companies Act 1913 having its registered office at Erode Road, Karur-

639002 and a branch interalia at/ named Retail Asset and Personal Bankint Branch hereinafter

called the "Bank" (which expression shall include wherever the context admits its successors and

assigns) at the request of 1. M/5 Modl GV Ventures LLP, Limited Liability Partnership Represented

By Designated Partner: Mr. Soham Satish Modi, Having Principal Place of Business at: Second, 5-4-

f8713 & 4 Soham Mansion, MG Road, Opp Bharath Petrol Bunk, Rani Gunj, Hyderabad -500011,

Telangana and, 2, Mr. Soham satlsh Modi, s/o Mr. satish Modi, aged about 54 years, residing at

Plot No 280, Road No 25, Near Peddamma Temple, Jubilee Hills, Khairatabad, Banjarahills,

Hyderabad -500034, TelanSana 3' Mr. GauranS Mody,s/o Mr. Jayanti Lal, aged about 56 years,

residing at Sapphire Apts Apt-105, Chikoti Gardens, Next to HDFC Lane, Begumpet, Secunderabad,

Hyderabad -500016, Telangana.4. Mrs. Teral Modl, WO Mr. soham satish Modi, aged about 53

years, residing at Plot No 280, Road No 25, Near Peddamma Temple, Jubilee Hills, Khairatabad,

Banjarahills, Hyderabad -500034, Telangana 5. Mr. Sachin Malve, S/o Mr. Durga Das Malve, aged

about 53 years, residing at 1-8-215/30/C, Park Avenue Colony, P G Road, Secunderabad, Hyderabad'

5OOOO3, Telangana 5. M/s. Modl Housint Prlvate Llmited, Represented by its Director: Mr. Soham

Satish Modi, Having Principal Place of Business at, 2nd Floor, 5 4 187 3 and 4, Soham Mansion, M G

Road, Secunderabad, Hyderabad -500003, TelanganasT, M/s. Modl Properties Prlvate Limlted,

Represented by its Director: Mr. Soham satish Modi, Having Principal Place of business at 2nd Floor,

5-4-187 /3 & 4 Soham Mansion, MG Road, Secunderabad, Hyderabad -500003, TelanSana hereinafter

called the ,,Borrower/s" (which expression shall include wherever the context so admits, its heirs,

administrators, successors and assigns) opening and/or continuing in the Books of the Bank, a

Banking Account or Accounts of the Borrower/s and from time to time at the request of the

Borrower/s, giving him/them such advances/credit facilities as he/ they may require and the Bank

may be willing to make available to the extent of Rs. s,oo,oo,mo/- (Rupees Flve crores only) for the

purpose of m;eting day to day expenses. lt is hereby agreed between the Bank and the Borrower/s

as follows:

whereas the Bank, at the request of the Borrower/s, has granted/agreed to Srant the credit facilities

totheBorrower/s,asdescribedintheSchedule-l,onorafterexecutionofthisagreement'

whereastheBorrower/shasagreedtoavailtheloan/creditfacilityontheterms,conditionsand
covenants herein contained or contained in any other document connected to the loan'

tL

e

Loan/Limit:creditfacilitiesforanaggregateamountnotexceedingRs.5,00,00,000/-(RupeesFive
ro*t ontyl more fully described in the Schedule-l'

ellpglq Business PurPose
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agreement, the Borrower/s shall PaY to the Bank the su

usly with the execution of thi

in the sanction letter as non-
simultaneo

m specified

with applicable Service Tax'
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refundable charges along

3

,.\

{,tJ-

\'\T\ rs
\c I\

{

A-16- (To be stamped as an hypothecation agreement)

GENERAT CREOIT FACII.ITY AGREEMENT

(



Classification I EXTERNAL

(ii) to prepay, either in part or in full
Borrower allowed to switch based on the tenor of the loan as follows:

T

FIRST/SECOND charge on the immovable properties of the Borrowe

by creating a valid equitable mortgaBe by deposit of title deeds /R

form of mortgage on the Schedule mentioned properties in favour

or the Lead Bank of the Consortlum or the existing lenders who ha

The foresaid grid is applicable for once in 2 years.

Securitv: ln consideration of the Bank having granted/agreed to Srant the loans/ credit facilities,

the Borrower/s has agreed/undertaken and declare that the Movable/ Current/Fixed Assets as

mentioned in the Schedule-ll & lV hereunder, will be and stand charged to the Bank by way of first

hypothecation charge/second hypothecation charge basis, as security for the loans and also for all

indebtedness or liabilities of the Borrower/s to the Bank together with all interests, commissions,

costs, charges and expenses payable to or incurred by the Bank including those for the

enforcement of any of the security.

Unde kins: The Borrower/s hereby agree and undertake to create security by way of a

r/s as specified under Schedule-V

egistered Mortgage or anY other
ofThe Karur Vysya Bank Limited

ve secured their loans under the

Multlp le Banking Arrangement, as the case may be, within the time permitted by the Bank an

fu rthe r agrees to keep the said immovable properties free of any encumbrance, charge or obligation,

the schedule hereunder.

That the Borrower/s shall be at liberty from time to time in the ordinary course of business to sell or

dispose of anY of the said goods or realize any of the book debts from his/their debtors but proceeds

of the goods sold or the proceeds of book debts rea lized, shall be held in trust for the Bank and as

e are received shall be paid to the bank to the credit of the cash credit a

+
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till creation of such mortgage.

The Borrower/s further declare and confirm that the Schedule of properties are free from all

encumbrances of any type inclusive of court attachments, injunctions or demands by any other

creditor and that the bank is entitled to have the security without any hindrance or whatsoever

except paripassu charges created/to be created in favour of other banks/Fls'

The Borrower/s further undertake and agree with the bank that they will not alienate the schedule

of properties in any manner and in favour of anybody without the specific permission from the

Bank till such time the entire outstanding payable on this aBreement are repaid in full together with

the interests, costs, charges, etc. except paripassu charges created/to be created in favour of other

ba nks/Fls.

TheBorrower/sfurtherdeclareandconfirmthatthecompanyisthetrueandabsoluteownersof
thescheduleofpropertieshavingclearmarketabletitleandnobodyhasgotclaimovertheschedule

"i 
pr"p"ni", other than the leniers who have a charge over those assets on pari passu basis as per

Z
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Loan tenor
>20 years
>15 to 20 years

>10 to 15 years

>5 to 10 years
>3 to 5 years
<= 3 years

No of Times
5 times
5 times
4 times
3 times
2 times
l time
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Classification I EXTERNAL

Re e nt: The Term Loan, along with interest, is repayable as per the terms stipulated in the

Schedule-lll given below

TERM LOANS:

Pavmen of interest du rins holidav/mora torium: The Borrower/s hereby undertakes to pay the

interest accrued in the loan account durlng the holiday period, if allowed, as and when debited.

lf the Bank, at the request of the Borrower/s or as per RBI guidelines, expressly waives payment of

interest during the moratorium period, the interest accrued during the moratorium period will be

capitalized and added to the principal sum on commencement of the repayment period and the

same shall be repaid along with principal as per the agreed repayment period'

Term Loan P re- 0avment in EMI Loans: lf the Borrower /s wishes to pay any instalment or part

thereof ahead of the agreed repayment schedule (henceforth called as pre-payment ), Borrower/s is

entitled to do so either under "Partial Pay-off'method OR under "Advance payment" method'

a) Pa rtia I oav off m hod: The prepaid amount will be credited to the loan account and reduces

the principal outstanding. However, Borrower/s should continue re8ular repayment of future

instalments. The repayment terms of the loan will be rescheduled by either keeping the term

as fixed or EMI amount as fixed, as per the option of the customer.

Penal CharPes: Non-compliance of material terms and conditions of the loan contract by the

borrower/co-obliSant/guarantor will entitle the Bank to collect'p enal charges'. The'Penal charges'

will not be caPitalized and no fu rther interest will be computed on such 'penal charges'. The Bank

enal cha at 3.00 % P.a. + xes as aPPlicable on following:

tq
L
(

shall collect P
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b) Advance oavment method: The prepaid amount would be kept in RPA (Repayment pendinS

.pp.pri.ti*t account and it will not result in reduction of principal amount. As and when the

future instalments fall due, the amount available in 'Repayment pendinE Appropriation'

account would be appropriated towards such dues.

Term Loan Pre-pavment in non-EMl Loans: Pre-payment can be made only under Adygllg

,",,*l ,"th"d. Tt" prepaid amount would be kept in RPA (Repayment pending appropriation)

aa*,rnt.na it will not result in reduction of principal amount. As and when the future instalments

fall due, the amount available in'Repayment pending appropriation' account would be appropriated

towards such dues.

It is hereby agreed that the Borrower/s can chose either of the options at the time of pre-payment

butoncetheoptionisexercised,itcannotbechanBedlaterforthatoccasion.

pre-closure charEes: The Borrower/s hereby undertakes and aSrees that the bank shall be entitled to

andrecover/imposeprepayment/pre.closurechargesforthefullorpartialclosureofthecredit
facilities of the Bonower/s by any means other than as stipulated under the sanction terms and such

p,ep.y."nt7p,"-closurechargesshallbeat.,...'Yoolalsuchrateasstipulatedbythebankasperits
policy from time to time;

[a) on tne sanaloned working capital Limits (Both Fund and.Non-Fund based Limits) and

(b) on the balance outstanding iicase of other credit faciltties (Term loans & machinery loans etc',)

as appearing in the bank's books, save as otherwise agreed by the bank in writing in favour of the

Borrower/s.
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Classification I EXTERNAL

1. On outstanding/ overdue quantum of the loan for delayed payment perlod.

2. Non-compliance of core / material terms and conditions etc.

3. Non-compliance of any other identified material terms and condition in due course.

Penal charges are levied for the following instances:

1. Default in payment of interest debited/due during the holiday period.

2. Default in repayment of instalment amount as per the repayment schedule in Term Loans.

3. Default in payment of interest debited/due in the working capital account and over drawings

in the working capital account beyond the drawing power (DP)/Limit'

4. Over drawings in the Fund Based working capital limits/accounts on account of invocation

of Bank guarantee / devolvement of Letter of credit/ return of bills purchased/discounted.

5. Non-regularization of Adhoc/Exceeding,/other temporary limits on due date'

5. Delay in submission of stock statements and cA certified Book debt statements or any other

stipulated statements (including statement for revievrenewal of limit), within the

permitted timeline stipulated in sanction terms;

7. Delay/Failure to register charge (fresh/modification) in favour of the Bank with Roc, sRo

etc., within the prescribed time period.

8. Delay in security perfection beyond the stipulated period by the Sanction authority.

9. Delay in submission of ParFpassu Charge creation.

10. Non-submission /delayed submission of FFRs and other statements within the due dates

stipulated by the sanctioning authority.
11. Account is in SMA1/SMA2 status continuously for a period of 3 months & above'

12. On classiflcation ofthe account as NPA as per IRAC norms'

13. On declaration of the account as Fraud as per RBI guidelines'

14. Non-submission of Audited Balance sheet before 31't october of every year, i.e., within 7

months of end of financial Year.

Non-compliance of any other material sanction terms/covenants as specified in the sanction letter

or other loan documents or any other written communication to the borrower/co-

obligant/guarantor from time to time.

Cash C redit tvoe Advances:

da n ln the event, at the specific req uest of the Borrower/s, the Bank
Te m

lnterest Rate Re-set: Borrower/s agrees that the Bank is at liberty to re-set the fixedfloatint lending

[t-r" to .h.nge in the internal credit rating given to the Borrower/s or variation in the credit

rating done by iny other external credit rating agency, or due to changes in the economic

envir-onment or changes in RBI Guidelines or due to any other reason, once in ...'.. year/s, which the

Borrower/s agrees t; pay' lt is further agreed by the Borrower/s that any improvement in credit

rating or economic environment etc., does not entitle the Borrower/s to claim reduction in the

lending rate automatically. lt is further agreed that the Borrower/s is liable to pay the agreed rate of

interest till the date of re-set.

ltisherebyagreedthattheBorrower/scanchoseeitheroftheoptionsatthetimeofpre.payment
but once the option is exercised, it cannot be changed later'
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permits availment of limit in excess of the sanctioned limit by way of temporary accommodation, the

Borrower/s agrees to PaY interest at 3% over and above the appl icable lending rate for the amo-

of exceeding and for the Pe riod for which such exceeding was allowed

a
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Classification I EXTERNAL

lnterchan of limits: lf the Borrower/s desires to interchange the individual loan limits OR to avail

sub-limits, within the overall working capital Facilities, the bank may consider the request of the

Borrower/s to enable the Borrower/s to interchange the Working Capital Facilities or allow sub-

limits, however, subject to a condition that the Borrower/s should not exceed the total limit

granted under ,working capital facilities' which the Borrower/s. The security created by this

document and the terms and conditions agreed herein shall be available/applicable to the changed

limits also.

!!3Igi!: The Borrower/s undertake/s and agree/s to maintain the stipulated marSin against the

securities hypothecated durin8 the continuance of this security and in case of

depreciation/shortfall of the security the Borrower/s undertake/s to make Sood the shortfall

by giving other sufficient property agreeable to the Bank as security or make a cash payment to the

Bank and in default thereof the Bank may at once or any time thereafter (without Prejudice to

the Bank,s other rights of recovery) sell the hypothecated securities and apply the sale proceeds

towards payment of the loan / credit facillties and interest and monies owing on the said

account. The bank is not obliged to make advances to the full extent of the sanctioned limit, if the

required margin is not maintained. The Bank shall be entitled to and shall be at liberty to change

from time to time the margins and the Borrower/s shall be bound by such change'

Commitment Charqes: The Borrower/s shall pay to the Bank a commitment charge at NA on the

unutilized portion, if the utilization is less than NA of the sanctioned limits or at the rates as may be

fixed by the bank from time to time, on the un-drawn amount of the loan which is not utilized by th

Borrower/s within the tim e limit stipulated by the bank. Such commitment charge shall accrue from

the date set for draw down of each tranche of the loan or if no such date has been set, from the date

of execution of this agreement and shall be payable along with interest charges'

by the bank.

That the Borrower/s further agree/s that the bank may at its sole-discretion enter into inter bank

any bank/s or institutions of its choice without anY

)

Z

Other terms & Conditions: lt is hereby agreed:

That the Term Loan and any loan payable in instalments along with interest' will be repayable by

instalments as stipulated in the Schedule given below, Provided that in case of default in payment

of any one instalment or any part thereof;r any other irregularity on the part of the Borrower/s'

the entire balance then outstanding with interests, costs, commissions and charges shall, if the

bank so chooses, at once become due and payable'

That the Borrower/s shall, during the continuance of this agreement, keeP the Bank fully

informed of the place/s where the ;ecurities described in general terms in the Schedule/s hereto,

are stored/instalied/kept from time to time so that the securities in those places may deem to

have been charged by way of first charge to the Bank'

That the Borrower/s shall, whenever so required by the bank' fumish to the Bank full particulars of

aI the current Assets of the Borroriej, iil"rgi. ,i""ment in a format prescribed bv the bank and

arso furnrsh a, financiar *.,"r""irlrlp"nJ-ri rrn, and any other information as may be required

That the Borrower/s agrees that the bank shall have the absolute right and discretion' if n

satisfied with the operations or conduct

not to renew or allow further operat
of the account or for any other reason, to decide whether or

ions at its sole discretion without previous notice to the
a,

Borrower/s and without assignlng any reason whatsoever and to recall at any time the moneys then

due by the Borrower/s to the Bank in the said loan accounts

7
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Classification I EXTERNAT

Borrower/s. The Borrower/s agree/s that such participation anangement, if any, arrived at bY the

bank with other bank(s)/ institution, shall be a matter between the bank and the other
ba n k(s)/institutio ns and the Borrower/s is/are unconcerned with the same. However the bank

shall be at liberty to furnish any information relating to the Borrower/s to such participating

bank(s)/institution. The Borrower/s further confirms that notwithstanding such participation

arrangement between the bank and other bank(s)/ lnstitution the Borrower/s shall be liable

to make payment of the entire liabilities to the bank.

That the Borrower/s shall if so required by the bank cause and in default the Bank may itself cause

board or boards with the name of the bank legibly and distinctly printed or written hereof to be

placed and at all times maintained in a conspicuous portion upon the factory/Sodown/shop and/or

other premises of the Borrower/s indicating that the goods/machineries/other movables are

hypothecated to the Bank.

That the Borrower/s will, so long as any monies remain due and owing under the said loans, carry

on and conduct the business of the Borrower/s and use the hypothecated properties in a

proper and efficient manner.

That the Borrower/s shall not remove or dismantle any of the movables or other hypothecated

properties now in use in the Borrower/ss' premises/factory/shop without the consent in writing

of the bank including in cases where such removal or dismantling shall, in the opinion of the

Borrower/s, be rendered necessary by reason of the same being worn out/deteriorated,,

injured, damaged or broken and in such case will replace so worn out, injured, damaged, broke

or deteriorated by others of a similar nature and of atleast equal value and shall also whenever

necessary renew or replace all such movables or other hypothecated properties with others of

a like nature and value of as now used or henceforth to be used for the purpose of or in

connection with the business ofthe Borrower/s as and when the same shall be worn out, injured,

damaged broken or deteriorated.

That the Borrower/s will keep all the plant, machinery and other hypothecated properties in a good

state of repair and in good working order and condition and housed in proper rain and weather

That in case the Borrower/s is a firm, no change in the constitution of such firm during the

continuance of this agreement shall impair or discha of the Borrower/s

proof premises.

That the agreement is made on the faith (a) of the declaratlon of the Borrower/s hereby

make/s th;t the securities hypothecated are and will at all times be the absolute property of the

Borrower/s (except for and subject to the security hereby created)' and free from any other

hypothecation, piedge, lien or cLim or encumbrance and (b) on the undertaking hereby Eiven bv

tf," Sorro*.r/, thai tre/ tney will not create a further mortgage or lien or any charge over the

hypothecatedsecuritiesduringthecurrencyoftheloans.Thatallthesecuritieswhicharenow
ilvl"irt"..i.O and which stand hypothecaied from time to tlme to the Bank' when left in the

pl!*rr,"" 
"i 

,t. Borrower/s ,t iit u. t 
"to 

by him, and deemed to be held by him, only as agent

for the Bank, in trust for tnl A'dnf, and the Borrower/s be accountable to the bank for all the

securities hypothecated ,nOt' itti' 
'gr"tment 

and placed in the possession and control ofthe

Borrower/s as agent for the Bank'

That the Borrower/s t'.|'.UV tgl,"t/' on demand by the bank in that behalf to execute such other

documents in favour or the oan-t- as- ,ay r" n"a"rrury or advisabre to hypothecate or further

lrr*"/, tn" hypothecated properties in favour of the bank'

y
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^INLor more of them ere u nder'

3le1

rge the liability

tr

rt

ip
q



Classification I EXTERNAL

That if the Borrower/s be more than one individual each one or any of them is/are authorized and

empowered by the other/s of them to admit and acknowledge his/their liability to the bank by any

payment into the account/s or by way of express writing in any manner or otherwise and any such

admission and acknowledgement of the liability by one or more of them shall be construed to have

been made on behalf of each of them.

That the Borrower/ss shall not be entitled to interest for any sum which may at any time stand to
their credit in this account.

That this agreement is not to preiudice the rights and remedies of the bank against the Borrower/s

irrespective and independent of this agreement in respect of any other advances made or to be

made by the bank to the Borrower/s.

That a register or electronic record of the goods, produce, merchandise, stock, book debts and

other similar assets hypothecated as security as aforesaid shall be kept by the Borrower/s at all

tlmes open to the inspection of the bank, in which shall be entered particulars of all goods,

merchandise, produce, stock, book debts and similar assets hypothecated to the Bank under this

Agreement. That all the said goods and all documents under this security shall always be kept

distinct, ear-marked and held as Eank's exclusive property specifically appropriated to this security

to be dealt with under the directions of the Bank. The Borrower/s shall furnish to the Bank monthly

or at such intervals as the Bank may require, a schedule or copy of all the entries which sh

have been in the said register as well as statement of stocks/book debts which sta

Y6
I

d
t
1

hypothecated to the Bank and as contained in the said register/record at the close ofthe previous

day and duly certified under the signature of the Borrower/s. The submission of statement of

stock/book debts/other assets from time to time held by the Borrower/s will be as agent for the

Bank and in nature of rendering of account by agent to principal and statement so submitted shall

be the returns of the Borrower/s in his capacity as agent for holdinS the securities hypothecated to

the Bank.

That the Borrower/s shall be at liberty from time to time in the ordinary course of business to sell

or dispose of any of the said goods or realize any of the book debts from his/their debtors but

proceeds of sale of the goods sold or the proceeds of book debts realized shall be held in trust for

ine aank and as soon as the same are received shall be paid to the bank to the credit of the cash

credit loan account/s.

in.i onty tnor" reaiizable book debts arising out of genuine business transactions and shown in the

books of the Borrower/s will be given as s;urity to the bank and such book debts alone would be

taken into account and dectarei in the monthly statements for the purpose of calculating the

;;i";;";;;. ihe Bonower/s specificaily undertakes to exctude such book debts which are not

realizable either due to default, closure of business, insolvency on the part of the Debtors, form the

purview of the security offered to the bank'

That the overdue Book D.btr,;; ;;;d........ month/s would be excluded bv the Bank while

computing Drawing Power t"' i"t"r,ii"i"g the amount to be advanced to the Borrower/s'
a>

The Borrower/s appoints and authorizes the

Debts/Receivables due to them as their agent an

Ittornuv tnrt ,.v be required by the Bank for th

oins whatsoe

$-^--t

Bank to collect, on their behali the Book

d the Borrower/s agrees to execute such power of

is purpose.

Tha t the Borrower/s shall dulY and punctuallY Perform and

ver covenants and oblig
observe all

ations which
rents, rates, taxes,

paid or

assessments and er outg

mJ"
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Classification I EXTERNAL

observed or performed by the Borrower/s in respect of the property in which any of the

hypothecated properties/securities may from time to time be kept / stored/ situated.

That the Borrower/s hereby agree/s that the bank may hold all securities belonging to Borrower/
which may now be in the bank's possession or whlch may at any time hereinafter comes i

bank's possession, and the proceeds thereof respectively not only for the specific advan

made thereon but also as collateral security for any other monies now due or which may at any

time be due from Borrower/s to the bank, whether singly or iointly with another or others.

That the Borrower/s(s) hereby agrees that the Bank shall be entitled to avail the services of Recovery

Agency/Agents for recovering the overdues at his cost as per its norms.

That the Borrower/s hereby agrees that in case of any clause under this agreement bein

inconsistent with the other, the one that is synonymous / closer to the spirit and letters of terms a

conditions of sanction shall prevail and the bank's decision in this regard shall be final'

Notwithstanding anything contained in this agreement, allowin8/continuinS availme

/disbursement of limits/credit facility(ies) shall always be at the discretion of the bank based on th

credit risk involved and assessment of credit worthiness of the Borrower/s from time to time and as

such, it is neither a matter of right for the Borrower/s to claim, for continuing to avail any

facility(ies)/limits nor any consequential loss/ damage arising out of deprival thereof. Mere exercise

of forbearance by bank, as regards any transactions/terms and conditions being inconsistent with

any clause hereinabove/elsewhere shall not entitle the Borrower/s to claim any right to continue the

same.

That the Borrower/s hereby agrees that the sanction terms and conditions (C-1) shall be treated as

part and parcel of this Agreement.

Cross collaterali ton: Any security( ies) furnlshed by the Borrower/s, under any other agreement

entered into/to be entered into with the Bank or its affiliates (sister concerns or concerns owned

by related parties) either as Borrower/s or as Guarantor shall be deemed to be the securitY(ies)

under this Agreement and the Bank shall be entitled to exercise any or all the rights under the

respectlve agreements including but not limited to exercising right over any security(ies)/

charges/ mortgages available to the Bank under any of the loans / facilitie s including the present c{

Loan extended bY the Bank. The Borrower/s agrees that the security(ies) offered in respect of this

bshall be deeme d to be continuing security(ies) in respect of all other loan(s)/ facility(ies)

availed/to be availed bY the Borrower/s from the Bank in the capacity as Borrower/s as well as

Guarantor and shall not be

the satisfaction of the Bank

discharged till such time all the loan(s)/ facility(ies) are fully discharged to

under
strued
hereof
not be

: The Borrower/s declares that :
n

Severabiliw: lf any provision of this Agreement is held to.be illegal' invalid or unenforceable

any present or future t.*, s'cn-fr.o'ilion shall be severable and this Agreement will be con

and enforced as if, such iltegat, lnialid or unenforceable provision had never comprised a part

and the remaining provisions "i';;; 
ot;";""t shall remain in full force and effect and will

affected by the illegal, invalid or. ui"n#tttUtt provision or by its severance here from'

r

The loan now availed

either bY the Memor

shareholders or as Per the provisions of law in force;

is within the overall borrowing powers of the

..ar. i Articles of the company' authorized

Borrower/s i mposed
Body of

I
(a)

o

N

by
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Classification I EXTERNAL

(b) the Borrower/s is not in default under any law, rule, regulation, order, mortgage, trust,

instrument, agreement or other instrument, arrangement, obligation or duty by which the

(c,

Borrower/s is bound;

the copies, certified by the Borrower/s's Director/Secretary, of the certificate of
lncorporation and the Memorandum and Articles of Association of the Borrower/s, as

furnished by the Borrower/s to the Bank are true and effective as on date;

(d) the un-audited profit and loss account and the balance sheet of the Borrower/s furnished to

the bank give a true andfair view of the results of theope rations of the Borrower/s forthat
period and the financial position of the Borrower/s as of that date and that there has been no

material change adverse to the business, assets, conditions or operations of the Borrower/s

since that date;

(e) no litigation or administrative or arbitration proceedings of or before any cou

/governmental authority or arbitrator is presently taking place, pending or is threatene

against the Borrower/s or against any of the assets of the Borrower/s.

save and except to the extent already disclosed in writinS by the Borrower/s to the bank, the

Borrower/s hereby warrants and undertakes as follows: -

The Borrower/s shall not, during the continuance ofthis Agreement, without the written consent of

the bank:

(i) Change or in any way alter the capital structure of the Borrowint concern / company;

(ii) effect any scheme of merger, amalgamation or reconstruction;

(iii) implement any new scheme of expansion or take up an allied line of business of manufacture;

(iv) enlarge the scope of the other tradint activitiet if any, undertaken at the time of the

application and informed to THE BANK as such;

(v) declare a dividend or distribute profits after deduction of taxes, except where the instalments

of principal and interest payable to THE BANK are being paid regularly;

c4

(vi)

(vii)

currencY of the loan

ix ) ComPliance wlth all the provisions of The ComPa nies Act 1955 & The Co Act 2013, in

ation of Securities:-

withdraw or allow to be withdrawn during the currency of the loan any moneys brought in

by the Borrower/s or the proprietors, partners or directors ofthe company;

invest any funds bywayofdeposits or loans or inshare capital of any other concern so long

u, uny ,onay is due to THE BANK; the Borrower/s will however be free to deposit funds by

*1v ot r..rriiv, with third parties in the normal course of business' or if required for the

business.

(viii) borrow or obtain credit facilities of any description from any other Bank or institution' credit

agency or ,on"y UnA"" or, "nt"' 
inio any hire purchase arrangement during the

re latio n borrowings a
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Classification I EXTERNAL

a

(x)

(xi)

(xii)

I
Y

The Borrower/s states and confirms that its borrowings are in accordance wit

b

provisions of Section 293(1) (d) of the companies Act, 1956 & Section 179 (3) (d) of the

Companies Act, 2013, the Borrower/s shall supply certified copies of Resolution passed in

this regard for borrowing and execution of securities at General Meeting and a

certificate from its Auditors showing its total borrowings as on the date ofexecution

of this Agreement.

Delivery of Board Resolution authorizing execution of documents under common seal:

The Borrower/s has delivered or undertakes to deliver a certifled copy of the Resolution

of its Board of oirectors approving and authorizing the execution of this Agreement and

also such other documents as the Borrower/s may be called upon by the Borrower/s to

execute for the purpose of creating the security in favour of the Bank.

c. confirmation that there is no conflict with the Memorandum and Articles ofAssociation:

Nothing in this Agreement is in conflict with the Memorandum and Articles of Association

of the Borrower/s.

That the credit facilities enjoyed by the company from various Banks and Institutions are

regular and the same has been classified as "standard" as per the Asset Classification Norms of

The Reserve Bank Of lndia'

Borrow or obtain credit facilities of any description from any other Bank or institution, credit

agency or money lenders or enter into any hire purchase arrangement during the

currency of the loan.

until the loan has been repaid in full, the Borrower/s shall submit to the Borrower/s the

following statements, documents and returns:-

a.Annual audited Balance sheets: copies of Annual Audited Balance sheet and Trading and

profit and Loss Account of the Borrower/s should be submitted periodically at the earliest

butnotlaterthan15daysfromthedateoffinalization.Howeverpendin8submissionof
theauditedfinancialstatements,theBorrower/sagreestosubmitwiththebankthe
financial particulars as may be required by the bank'

h the

copy of th
furnished to the
umbrances made

mean and include

secured advances

b.Declaration of the Borrowings/Encumbrances: A certified

borrowings/encumbrances made upon the Company's Assets shall be

bankwithin15daysfromthedateofsuchadditionalborrowings/enc
against the assets of the company' The term Borrowings/encumbrances

U"oih frna based and non fund based and includes both secured or un

availed bY the comPanY'

c. Certificate of Asset Coverage Ratio: A certificate with respect to asset coverage ratio, in the

format as required bY the bank, shall be submitted with in such PeriodicitY as advised bY

the bank. The Asset Coverage Ratio means the ratio of Aggregate Va lue (as Per its most

recent Audited Accounts) of the Borrower/s's Gross Fixed Assets and Capital Work in

Prog ress as reduced bY accum ulated DePreciation (including un-Prov ided depreciation, if

any) and as further reduced bY the Borrower/s's net Fixed Assets excluded from the

pu rvl of the Security for the facility to all indebtedness(as per its most recent audited

acco B a first PariPassu charge
orrower/s.

5 .(vb\,.
1-
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I
over the Fixed Assets
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Classification I EXTERNAL

Revaluation of assets should not be taken into account for determining the Asset Covera8

Ratio.

e'

d. certificate of current Ratio: A certificate with respect to the current Ratio in the format as

prescribed by the bank, shall be submitted within such periodicity as advised by the bank.

Transactions: That the Borrower/s shall carry on their banking transactions of its business throug

the designated banks as agreed between the Company and the Consortium of bankers only, and

should not route their transactions with any other Bank.

That the Borrower/s and their Officers or agents or nominees actinB or purporting to act on

behalf of the Borrower/s in this aspect and executing these documents have and shall continue to

have the necessary powers to enter into this agreement and do all things incidental thereto and the

bank shall not be bound to enquire into the powers of the Borrower/s and this security shall not

ln the matter of making payment towards this debt or acknowledging

this debt or any part thereof as and when called

purpose of saving limitation, the Borrower/ss auth
upon by the BankJo do so for the sPecific

orize any one or more of them to act as a8en

on behalf of them for the purpose of making payment to the loan account and giving

acknowledgement of debt from time to time and such payment or acknowledgement made or given

by any one or more of them shall be binding on all of them jointly and/or severally and shall save

limitation against all of them jointly and/or severally for the purpose of law of limitation.

The execution of any document/s in this connection shall not be deemed to create a new or a

distinct debt but the account shall be deemed to be the same and continuous one until it is declared

closed by the Bank and shall carry with it the benefit of the security afforded by this agreement as

well as every other security appertaining thereto or available therefore'

(a) The acceptance bY the Bank of the securlty created and effected by these presents shall not

deemed to supersede, vary, limit, extinguish or otherwise prejudice the other riShts and

remedies available to the Ban k and no delay in exercising or omission to exercise any right,

ult on the Part of the Borrower/s to
hall impair any such right, Power or

power or remedy accruing to the Bank upon any defa

comply with this Agreement or any other document s

remedy or shall be construed to be a waiver thereof, or

b)Action,inactionoftheBankorextensionoftimetosetright,inrespectofanydefaultofthe
Borrower/sasaforesaidoranyacquiescencebytheBankinanysuchdefaultaffectorimpair
any such right, Power or remedY

: The agreement shall become binding on the Borrower/s on and from the date of this

st abo; written or any date which ls specifically agreed upon lt shall be in force till all

ue and payable under this Agreement are fully paid and the Borrower/s is discharged

Dateofe ct

Agreement fir
the moneYs d

of all liability bY the BANK.

lnsurance: That the movable /current / fixed assets hypothecated/mortgaged shall at all times

during the currency of the security and so long as any money shall remain due and owing under the

loans, be maintained in good and workable condition and insured and kept insured bY and at the

req uest the Bor r/s again re and such other risks as may be required by the bank or be

lue thereof in an insurance company ap DA in

iI$L
require law ll extent

g

4.\}
12

be affected by reason of any absence of or deficiency or excess or irregularity in the exercise

any powers of the Borrower/ss'

Acknowledqement of debt:



the name of the Bank or in the name of the Borrower/s and assign it to the Bank and in either

case, the policies shall be handed over to the Bank. The Borrower/s shall duly and punctually pay

the premium on the policies atleast one week before the same shall become due or payable and

handover the receipt to the Bank within seven days of payment and the Borrower/s agree/s not to

raise at any time any dispute as to the extent of the insurable interest of the Bank.

lf the Borrower/s make/s any default in effectinS such insurance as aforesaid or in renewing a

policy or in payment of such premia, it shall be lawful but not obliSatory for the Bank to effect suc

insurance or to renew or to pay such premia and to keep the hypothecated/mortgaged propertie

insured and to debit the expenses incurred by the Bank for the purpose to the Borrower/ss' said

loan/cash credit/overdraft/current account with the bank and the same shall be treated as advances

secured by this agreement.

It is specifically agreed that the non-renewal of insurance policy by the bank due to any reason shall

not be questioned by the Borrower/s since it is the primary obligation of the Borrower/s to ensure

that the hypothecated movables are sufficiently insured at all times.

All sums received under any such insurance as aforesaid shall after deducting there from of al -1expenses, be applied in or towards the liquidation of the balance due to the Bank for the time beinS'

The Borrower/s agree/s that if any moneys under any such insurance are received by the Borrower/s

he/they will pay the same forthwith to the bank.

lnspectlon: That it shall be lawful for the Bank and its agents without notice and at the expenses in

.tt l."rp".t, or tn. Borrower/s to enter at any time into or upon the offices, godowns, jaithas, other

premises of the Borrower/s or places of storage of any of the hypothecated properties for the

purpose of inspection and of checkinS the hypothecated properties and takinE account and

inspection of books of account of the Borrower/s which the Bank is hereby authorized to do

"njitrh.ll also be lawful forthe Bank from time to time as it may deem fit to have all oranyofthe

hypothecated properties for the time beinS so hypothecated and charSed as aforesaid valued by an

rngineer or other valuer to be appointed by the bank and all such expenses and fees for such

vaLation shall be treated as advances by this agreement and be debited to the Borrower/ss'

loan/ cash credit/ overdraft /current account and payable accordinSly and shall until payments be

treated as advance secured by this agreement'

That the Borrower/s shall if so required by the bank cause and in default the Bank may itself cause

board or boards with the name of the bank legibly and distinctly printed or wrltten hereof to be

pL..a ,na at all times maintained in a conspicuous portion upon the factory/godown/shop and/or

other premises of the Borrower/s indicating that the goods/machineries/other movables are

hypothecated to the Bank'

That the Borrower/s shall not remove or dismantle any of the movables/ fixed assets or othe

C/\

2,(

I

hypothecated properties now in use in t

in writin8 of the bank including in cases

the Borrower/s, be rendered necessary

in.iured, damaged or broken and ln such

he Borrower/ss' premises/factory/shop without the

where

case will reP
by re

such removal or dismantling shall, in the op

ason of the same being worn out/ deter

lace so worn out, injured, damaged, broken or

conse
inion o
iorated

deteriorated by others of a similar natu re and of atleast equal value and shall also whenever

necessary renew or rePlace all such movables or other hyPothecated P

d or henceforth to be used fo
roperties with others of

r the purPose of or in

a

connection with t
like nature and value of as now use

he business of the Borrowe r/s as and when the same shall be worn out, in.iured,

amaged bro or deteriorat

(
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ri
That the Borrower/s will keep all the plants, machinery and other hypothecated properties in a

good state of repair and in perfect working order and condition and further that all such movable

machinery, plants and tools including all spares and parts thereof and other hypothecated

properties at present or for the time being not in use will be properly coated with rust proof

preservatives and oiled, packed or encased and stored and housed in proper rain and weather

That the agreement is made on the faith (a) of the declaration of the Borrower/s hereby

make/s that the securities hypothecated are and will at all times be the absolute property of the

Borrower/s (except for and subject to the security hereby created), and free from any other trust,

pledge, lien or claim or encumbrance and (b) on the undertaking hereby given by the

Borrower/s that he/they will not create a further mortgage or lien or any charge over the

hypothecated securities during the currency of the loans. That all the securities which are now

hypothecated and whlch stand hypothecated from time to time to the Bank, when left in the

possession of the Borrower/s shall be held by him, and deemed to be held by him, only as agen

tor the Bank, in trust for the Bank, and the Borrower/s be accountable to the bank for all the

securities hypothecated under this agreement and placed in the possession and control of the

Borrower/s as agent for the Bank.

Transfer of loan account: lt is expressly agreed and declared by the Borrower/s that in the event of

the Borrower/s making a request to transfer the limits/outstanding liabilities to any other branch of

the Bank for being availed and operated on the Sround of convenienCe or for any other reason

acceptable to the Bank and Bank agrees to transfer the limits and/or Srants further limits, the

documents/records already executed and charges already created shall continue to be enforceable

against the Borrower/s in all respects and for all purposes and intents the said documents/records

shall be taken as if they are executed by the Borrower/s in favour of the branch/es to which such

limits stand transferred.
That the Borrower/s hereby agree/s that the bank may hold all securities belonging to Borrower/s

which may now be in the bank's possession or which may at any time hereinafter comes into bank's

possession and the proceeds thereof respectively not only for the specific advance made thereon

but also as collateral security for any other monies now due or which may at any time be due from

Borrower/s to the bank, whether singly or iointly with another or others'

Events of default: Notwithstanding anything contained hereinbefore regarding repayment of dues,

by inrt.tr"r,tr, the entire amount of the loan with interest and charges or the balance outstanding

in the account shall at the option of the Bank become due and payable by the Borrower/s to the

Bank and the Bank will be entitled to realize the same and enforce the hypothecate d/pledged/

mortgaged securities or securities otherwise charged to the Bank, at the cost of the Borrower/s

,pon-th-"happeningofanyofthefollowingeventsandafterdemandinwritingnamely:

(a) any instalment of principal remaining unpaid for a period of 30 days after the respective due

date for the PaYment thereof;

(b) any interest remalning unpaid and in arrears for a period of one month after the same shall

have become due whether demanded or not;

(c) any representation or statement made herein by the Borrower/s being found to b llv

4
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incorrect o false;
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Classification I EXTERNAL

(e) the Borrower/s stops payment or to threaten to do so;

(f) the occurrence of any event or circumstance which would or is likely to prejudicially o

adversely affect in any manner the capacity of the Borrower/s to repay the loan;

(g) the Bank apprehends or it has reasons to believe that the said loan or any part thereof was

utilized for purposes other than for which the loan is sanctioned;

(h) in the event of BorrowerA committing any act of insolvency or becoming or being adjudged

bankrupt or insolvent or executing any Deed of Agreement, composition, etc;

(i) in the event of any distress or execution being levied or enforced upon or against any of th

property of the Borrower^ whether the said property shall or shall not be the subject of th

secu rity;

is +
= t
- GU) Deemed Default: The Borrower/s shall be deemed to have committed default and / or it shall

be rightful for the bank to initiate action for recovery of dues or such action as it may deem fit,

in the event of an action being initiated against the Borrower/s/guarantor under IBC 2015 by

any person, firm or the company consequent on their default and any forbearance /
postponement of action by bank shall not amount to waiver of its rights'

(k) The Borrower/s hereby undertake to inform the bank in writinB of any legal action including an

action initiated / contemplated under IBC 2015, upon receipt of the intimation / notice thereon,

if any, received by them.

(l) Any damage occurring to the mortgaSed properties from any cause whatsoever or if any event' 
shall happen or is believed to have happened which in the opinion of the bank impairs the

security hereby created or if the bank shall be of the opinion that the security hereby is

otherwise imPeriled.

(m) A notice is served on the Borrower/s under the provisions of the securitisation & Reconstruction

of Financial Assets And Enforcement of Security lnterest Ad' 2OO2;

(n) The Borrower/s, without the consent in writing of the Bank' create or attempt or propose to

createanymortSagecharte,lienorencumbrancerankinginprioritytoorparipassuwithor
ar"at" .ny mortlage, lien or encumbrance subsequent to the security Biven or to be given to

the Bank for the above loan'

onthequestionwhetheranyofthematters,eventsorcircumstancesmentionedinthesub.clause
(a) to (n) above has nappened, int opiniott and/or decision of the Bank shall be conclusive and

binding on the Borrower/s'

Notice: That any notice in writing required to be served on the Borrower/s shall

be sufficiently served if addressed to the Borrow s at the add

or forwarded bY Post / electronic mod

be deemed to
such address

^1"" 
fYtJ'
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(d) the Borrower/s committing any breach or default in the performance of, or observance of any

term or condition or provision contained in these presents and / or in these security

documents or any other terms or condition relating to the advance;

Consequences of Default:

Wq
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Risht to en rce securitv : On the occurrence of any of the events of default, it shall be lawful for the

Bank, to recall the lOan and demand the Borrower/s to repay the entire outstanding dues at once.

on the occurrence of any of the events of default, it shall be lawful for the Bank, with a view to

obtain possession, at all times and without assigning any reason and without any previo

notice to the Borrower/s but at the Borrower/s risk and expense, to enter any place whe

hypot hecated properties or any of them may be kept and take charge and/or possession of all o

any pa rt of the hypothecated properties and the Borrower/s shall afford every facility for placinS

and shall place the hypothecated properties and every part thereof as the Bank may require in

the exclusive possession ofand in the exclusive control of thebankinsuch manner that such

possession and control shall be apparent and indisputable.

Risht recall: on the occurrence of any of the events of default, it shall be lawful for the Bank, to

recall the loan and demand the Borrower/s to repay the entire outstanding dues at once.

Risht to enforce securitv : lt shall be lawful for the Bank, with a view to obtain possession, at all

times and without assigning any reason and without any previous notice to the Borrowe r/s b

at the Borrower/s risk and expense to enter any place where hypothecated propertles or any o

them may be kept and take charge and/ or possession of all or any part of the hypothecat

properties and the Borrower/s shall afford every facility for placing and shall place the

hypothecated properties in the exclusive possession and control of the bank in such manner that

That the bank shall not be in any way liable or responsible for any loss, damage or depreciation

which the hYPo thecated properties may suffer or sustain on any account whatsoever wh ile the

sam e are in the Possession of the Ban k or its agent during the continuance of this aBreement or

thereafter and all such damage or deP reciation shall be whollY on account to the ls

such possession and control shall be apparent and indisputable'

The Borrower/s shall on demand, deliver to the bank the keys of any place in which any of the

hypothecated properties may from time to time be stored. ln default, the Bank may take necessary

sieps to take possession of the securities hypothecated, either by themselves or through any of its

authorized recovery agents, and place them in charge of a Receiver who shall hold the

possession of the hypothecated properties and the Borrower/s shall bear all the costs and

expensesoforinconnectionthereto.ThebankmayalsoengaSetheservicesofanappraiseror
,.iru.. to inspect the said securities and the fees and expenses shall be borne by the Borrower/s' Any

moneys payable by the Borrower/s (under this clause) shall until payment by the Borrower/s be

treated as advance secured by this a8reement and be debited to the Borrower/s in the said

Loan/CashCredit/Overdraft...ornt.ndbepayableaccordinglyandsuchpaymentbetreatedas
an advance secured by this agreement.

It shall be lawful for the Bank to deal with any of the hypothecated Book Debts/ Receivables or any

fart thereof and to enforce, realize, settle /compromise and to deal with any of the debtors and the

Borrower/s under takes to transfer and deliver to the bank all relative contracts, securities and

Jo.rr"nir. The Borrower/s hereby agree/s that the bank shall have the power, without consulting

the Borrower/s, to demand anA cottla ihe boot debts from any of the debtors and Sive valid

discharge/receiPt for the same'

It is specifically agreed that the Bank will be at liberty to engage/employ recovery/ seizure agents to

r;,;;l;; ;6i#ated securities in the event of default bv the Borrower/s'

or shall the bank be resPons ible for any sh
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Classification I EXTERNAL

from theft or pilferage or otherwise howsoever notwithstanding that the hypothecated properties

may be in the possession of or under the control of the Bank.

It shall be lawful for the Bank at any time after taking possession of the hypothecated properties to

appoint receivers or remove and/or shall have power to sell either by public auction or by private

contract subject to such conditions as the Bank shall think fit or otherwise dispose of or deal with

any of the hypothecated properties or any part or parts thereof and to enforce, realize, settle,

compromise and to deal with any rights or claims regarding any of the hypothecated securities.

The Borrower/s hereby agree/s that the bank shall have power, without consultinS the Borrower/s,

to settle any claim by any other person on the hypothecated securities/ properties or any part

thereof and the Borrower/s shall be bound by the bank's decision and that any loss, damage or

costs or expenses that may arise or caused by such decision shall be at the risk and on account of

the Borrower/s.

The Borrower/s hereby agree/s that the bank shall have recourse to proceed under lnsolvency and

Bankruptcy Code, 2016 for further action including liquidation of assets as per the provision

contained therein.

RlEht to assisn: The Bank shall be entitled at its sole discretion to sell, assi8n, discount or transfer the

aank,s right and obligations under this agreement to any person(s) / institution(s) of the Bank's

choice in whole or in part and in such manner and on such terms as the Bank may decide' Any such

sale assignment or transfer shall conclusively bind the Borrower/s. The Borrower/s shall not be

entitled to directly or indirectly assign the benefit or obligation of this agreement. No prior notice of

assignment need be given to the Borrower/s.

=-

Rish t of set-off: That the Borrower/s further agree/s that in addition to any general lien or similar

right to which Bank maY be entitled by law the bank may at any time and without notice to the

Borrower/ss combine or consolidate all or any ofthe Borrowe r/s account and set off or transfer any

sum or sums standing to the credit of anyone or more of such accounts In or towards satisfaction

of any of Borrower/s's liabilities to the bank on any other acco unt or any other respect, whether

such I iabilities be actual or contingent primary or collateral and severa I or joint. The Borrower/s J
hereby unconditionallY and irrevocably authorizes the Bank to pre-close a nd adjust from and out of

any type of dePosit/s the Borrower/s holds or to be held with the Bank' The Borrower/s hereby

declare and confirm that the Bank shall always have its lien over the goods pledged by them with a

further authority that the Bank at its discretion can sell the goods pledged and after

appropriating the sale Proceeds towards the Pledge loan Account, the surpl us can be credited to dl
the loan account of Borrower/s. The above riSht of the bank can be exercised at any time during the -+
pendency of the loan and notice in this regard is dispensed with.

SDR&Restructurinsofdebt:lncaseofdefaultintermsofagreement'thebankisentitledto
convert the debt into 

"q,ity 't'"'"s 
7 other Instruments and/or consider restructuring as per the

extant guidelines of RBI and tt,irirln .aaition to the existing legal / other remedies, if any, available

for the bank and the Borrower/s hereby agrees to. execute necessary documents wherever required

as demanded by the bank in accora.na. *:'ttr law / regulatory guidelines' However, it is not a matter

of right for the Borrower/s to claim the above'

oro 0na tion of sa le oro s: That the Bank shall aPPIY the net Proceeds of sale of the

hypothecated Properties in satisfaction so far as the same shall extend to the balance due to the

Bank on the said loan/credit facilities of the Borrower/s or so much thereofa hall remain unpaid

until PaYment and includin between attorney

in in erest at the

3
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Classification I EXTERNAL

and client, charges and expenses actually incurred by the bank on any account whatsoever including

sales tax and other taxes/statutory dues, if any.

lf the net sum realized by such sale be insufficient to cover the balance due to the bank, the

Borrower/s shall be liable forthwith on production to the Borrower/s of an account to be prepare

and signed (which shall be conclusive) to pay the balance appearing due to the bank. without
prejudice to such obligation of the Borrower/s, the bank shall be entitled (but shall not be bound) to

apply any other money or monies in the hands of the bank standing to the credit of or belonging to

the Borrower/s, or any money which the Borrower/s may then or at any time thereafter be entitled

to draw from the bank under any loan, cash credit, overdraft or any other arrangement, in or

towards payment of the balance for the time being due to the bank, and in the event of such money

ormoniesbeing insufficient for the discharge in full ofsuch balance, the Borrower/s shall beliable

forthwith on production to the Borrower/s of an account to be prepared and signed (which shall be

conclusive) to paythe balance appearinB due to the bank thereon.

Nothing herein contained shall be deemed to negate or otherwise prejudicially affect the right of

the bank which is hereby expressly agreed that the bank shall have to recover from the

Borrower/s the balance remaining due from the Borrower/s to the bank upon the said loan/credit

facilities notwithstanding that all or any hypothecated properties/ securities may not have bee

realized,

Borrower/s understands that as a pre-condition' relating to grant of the loans/ advances/other

non-fund-based credit facilities, the bank requi res my/our consent for the di closure bY the

That in the event of there being a surplus available of the net proceeds of such sale after payment

in full of the balance due to the bank it shall be lawful for the bank to retain and apply the said

surplus together with any other money or monies belonging to the Borrower/s for the time being

in the hands of the Bank in or under whatever accounts, as far as the same shall extend against in

or towards payment for liquidation of any or all other monies which shall or may become due

from the Borrower/s whether solely or jointly with any other person or persons, firm or company to

the bank by way of loans discounted bills, letters of credit, guarantees, charges of any other

debts or liabillties including bills, notes, credits and other obligations current though not then

due or payable or other demands legal or equitable which the law of set off of mutual credit

would in case admit and whether the Borrower/s shall become or be adjudicated bankrupt or

insolvent or be in liquidation or otherwise with interest there on from the date on which any and

all advances in respect thereof shall have been made at the rate or respective rates at which the

same shall have been so advanced.

ThatifafterthesettlementofallclaimsofthebankagainsttheBorrower/s,anysurplusshall
remain the bank shall pay such surplus to the Borrower/s'

That this agreement is not to prejudice the rights and remedies of the bank against the Borrower/s

irrespective and independent of ihis agreement in respect of any other advances made or to be

made by the bank to the Borrower/s'

Disclosure: ln the event of the bank applying for and availing refinance from the lDBl or small

tndustries Development a.nr'oriiJi. isioar) 
"|' 

any other r"fin.n." institution in respect of the

above advances, the Borrower; h.r.iv't*h", agree/s .that 
the bank shall be at libertv to

furnish to the tDBt/ stDBt/ R.n'"..."'t'riiiriton ariy such information or report, whether received

by the bank from the Borrower/s or otherwise in the bank's possession'

f

AT?

s

f, infor ing to me/ uat
f/to be availed,

I

tftS..

ation and d re

 *-1

s, of the credit facility availed o
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by me/us, obligations assumed/to be assumed, by me/us, in relating thereto and default, if any,

committed by me/us, in discharge thereof.

ll. Accordingly, l/we, hereby agree and give consent for the disclosure by the BANK of all or a

such:

a)

b)

information and data relating to me/us;
Information or data relating to any credit facility availed of/to be availed, by me/us,

a nd;
default, if any, committed by me/us, in discharge of my/our such obligation, as your

bank may deem appropriate and necessary, to disclose and furnish to credit lnformation

Companies (ClCs) and any other agency authorized in this behalf by RBI'

llt) l/we, declare that the information and data furnished by me/us to your bank are true

correct.

lV) l/We, undertake that:

a) The credit lnformation companies (clcs) and any other agency so authorized may

use, process the said information and data disclosed by the bank in the manner as

deemed fit bY them; and

b) the Credit lnformation Companies (ClCs) and any other agency so authorized may furnish

for consideration, the processed information and data or products thereof prepared

by them, to banks / financial institutions and other credit grantoE or re8istered

users, as may be speclfied by the Reserve Bank in this behalf'

Jurisd ction: Any dispute or difference arising in respect of the loan shall be referred to the courts at

the place where the loan was disburse

3

c)

{l.

"Jf 
NtJ-
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SCH EDU LE _ I

SCHEDUTE OF CREDIT FACI LITIES COVERED BY TH IS AGREEMENT

SCHEDULE.II

SCHEDULE OF MOVABLE ASSETS HYPOTHE D TO BANK

The whole of the Borrower/s's present stocks of raw materials, goods-in-process of manufacture,

stocks received under letters of credit and all finished and manufactured goods, movable Plant &

Machineries, articles, generally described in the table given below along with similar

movable/current assets which may be acquired by the Borrower/s hereafter, from time to time,

during the continuance of this security, belonging to the Borrower/s and which are or shall or may

be brought into stored at 

- 

be in or upon or about the Borrower/s's factory, godown and / or

other premises at or wherever else the same may be situate, stored or lying or being, including any

such raw materials, articles of goods, stores, spares and components or other similar movable

property in course of transit or delivery to the Borrowerft

and

All the Borrower/s's present and future book debts, outstanding monies, receivables, claims, bills,

rights to or movable assets and which are now due, owing or payable or belonging to the Borrower/s

or which may at any time hereafter during the continuance of this security become due, owing,

payable or belonging to the Borrower/s in the course of its business.

o

LoanamountofRs.5,O0,OO,oo0/-(RupeesFiveCroresonly)isrepayableinl08Monthlylnstalments
oi ns. ns.z,ez,sso/-each to liquidate the same' first of such instalments being due on "" ""

Due date of final instalment """"""'

L
T

Repayment period /
Validity period

M a rgin

l%)

REPO

Rate (%)Limit (Rs.)s
No

Nature of Facility

6.50 13.0 108 Monthss,00,00,0001 Mortgage Loan

value as per B/s as on 31.03.2024Brief Description
Type of Asset

C)

a f"{
20
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SCHEDULE - III

SCHEDUTE DUE DATES OF REPAYMENT OF TERM IOAN

-(Fumtsh 
the rcpoyment schedule os per Sonction)

Loan Rate of
lnterest (%)
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Prooertv-1

All that the Residential House on Plot No.399 E, ln the Pro,iect Known as'Silver oak Bungalows

Phase - lll' Forming Part of Sy' Nos. 31, 4O(P), 4llPl, 42, M, 45 & 55, Situated at Block No' 2,

cherlapally, Kapra Mandal, Medchal- Malkajgiri District, And Telangana state - 500051 and bounde

as follows:

North
south
East
West

North
South
East

West

Prooertv-2

All that the under construction commercial office Building in Sy. No. 228 of Turkapally Village,

Genome Valley, Shamirpet Mandal, Medchal-Malkajgiri District, Hyderabad, TelanSana - 500078

Neighbors Land

30 Wide Road

Neighbors Land

Plot No's 310 to 315

Nelghbours Land

Genome Valley Main Road

Neighbours Land

40 Feet Wide Road

SCHEDULE.V

LIST OF FINANCIAL INSTITUTIONS/BANKS WHO ARE HAVING

PARIPASSU I.CHARGE OVER THE FIXED ASSETS OF THE BORROWER/S

NIL

5CH EDULE - VI

SCHEDULE OF BANKS/FINANCIAL INSTITUTIONS WHO ARE HAVING

ln

of

CURRENT ASSETS

Nlt

witness whereof the Borrower/s has hereunto set his/their hand on this 
-daY2024 at Hyderabad.

BRANCH EAD ,^r.--f

L
ATURE OF BORROWERS

a
s'.

3
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SCHEDUTE OF IMMOVABLE PROPERTIES WHICH ARE TOBE GIVEN AS SECURIW TO THE BANK
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payment at
another a8e

sha ll be dee

all respects.

*
s

A-16 Annexures

AdditionalTerms & Conditions, Covenants governing collection of
Cheques, Bills, Hundies and other instruments

*at

ln consideration of Bank collecting/discounting/purchasing or a8reeing to collect, discount,

purchase all cheques, bills, hundies and other instruments, Government securities and share

certificates or other documents including Railway Receipts, Bills of Lading or other documents

constituting title to goods, (hereinafter referred as'the instruments') now lodged or which may at

any time or from time to time be lodged with the bank, the borrower hereby agrees with the bank

that all such collections, discount or purchase of cheques, bills, hundies & other instruments until

further altered or specifically otherwise provided for shall be upon the following terms and

conditions.

1. The bank may, at bank's option but at my/our costs, risk and responsibility in all respects

appoint an agent who shall be my/our agent to collect.

2 The bank or the agent at bank's or his option, may send any 'instruments' for collection

mY/our entire costs, risk and responsibility by post/courier or by other manner

nto r to the drawee thereof. Borrower agree that such other agent or the drawee

med to be my/our agent for collection at my/our entire risk and responsibility in

3

4

The bank or the agent may, at bank's or his option, but at my/our risk and responsibility

receive in exchange for cheques, bills, hundies and other instruments, cheques, bank drafts or

other mandates for payment in lieu of cash.

lf Bank drafts or other mandates for payments as above, received by the bank or by an

agent are lost, mutilated and dishonoured thereof, it will not prejudice bank's rights on any

.i"qr.r, bills etc, in case of dlshonour or non-payment as the case may be, nor shall any

proceedings taken thereon or grantinS time by Bank or entering into any arran8ements with

any partie; to such cheques, bills, etc., shall prejudice or affect banks absolute recourse to the

borrower under the arrangement.

should the bank or an agent receive, in exchanSe for such cheques, bills, hundies or other

instruments, payment by an instrument which the bank or the agent cannot conveniently

collect through normal channels, it is clearly understood that such instruments may be

collected in any manner and by any agenry (including dispatch to the drawee) at my/our entire

risk and responsibility and the agent or agents (including the drawee) employed in such

collection shall be considered fully as my/our agent or agents'

6. Borrower herebY agree that all 'the lnstruments' which borrower may from time to time hand

to the bank for Purchase or discount or against which the bank make advances to the borrower

and the goods therebY represented, and the proceeds thereof, are to be held by the bank as a

continuing security for the payment on demand of the said bills so purchased handed over or

discounted a nd of I advances, banking accommodation and/or expenses which t

s

\

dr

5

@

bank may

ANNEXURE - II
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make, afford or incur to or for the borrower in connection there with and all other liabilities

to the bank present and future.

The bank is at liberty to exercise all the rights (if any) of borrower as unpaid sellers of the said

goods, and wlthout further reference to the borrower to insure, warehouse, sell or otherwise

deal with the said goods or to deal with them as though the bank is the absolute owners

thereof.

9, SUPPLY BILLS:

.,

i) in case of advances availed against supply bills drawn on government departments or other

reputed undertakings, borrower agrees to execute an irrevocable power of attorney in

bank's favour for realization of such bills.

lf however any payment by cheque or otherwise is received by the borrower direct from

the drawee in respect of any bill against which the bank have made an advance, borrower

hereby undertake that the said payment or the cheque will be held by us in trust on behalf

of the bank. Borrower also undertakes immediately on receipt of such cheque or payment

to handover the same to the bank.

ii) undertake to furnish a copy of contract /tender entered into with the Eovernment

departmentandkeepthebankinformedofanychangeinthetermsofcontract.

in case of non-realization on account of any reason whatsoever or short realization on

account of rejection/recovery Of tax at source or delay in realization, borrower authorize

the bank to recover the advance made to me against the respective bills without prejudice

to other courses/remedies available to the bank.
J.-

l0.Borrowerherebyauthorizethebanktochargeandrecoverfromtheborrowerinterestforthe
number of days between the date of purchase/discount of'the lnstruments' and date of

realization. For bills delayed beyond ... number of days, the bank shall treat the advance as

overdue and char8e interest as per rules'

iii)

may now be in bank's possession or wh ich may at any time hereafter come into bank's

possession) and the proceeds thereof respectively not only for the specific advance made

thereon but also as collateral security for any other monies now due or whlch may at any time

be due from the borrower to the bank, whether singly or jointly with another or others.

12. Borrower agree that in respect of foreign bills purchased / negotiated / discounted / advance

against FOB made by the Bank, the provisions of the rules of Foreign Exchange Dealers'

f lndia, th niform Customs and Practice for Documentary Credits and/or the

r< d\

ssocl

OIJ*

@r\ 2

7. Borrower further agree that the bank and bank's agent shall be exempt from all liabilities for

any loss or damage due to deterioration of goods or loss howsoever caused to the borrwoer

arising from any telegraphic or cable error, irregularity, delay, mistake, omission or mis-

interpretation or otherwise howsoever.

8. Borrower also agree that the bank are entitled to treat all ' lnstruments' handed in by the

borrower to the bank as genuine without any further enquiry and that borrower agree to

indemnify the bank and keep the bank indemnified against any loss caused to the bank by

reason of the said documents subsequently turning out to be forged and not genuine'

11. Borrower hereby agree that the bank may hold all securities belonging to the borrower (which
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uniform Rules for collection of lnternational chamber of commerce and the directives of
the RBl, current as on the date of purchase/negotiations shall be bindinB on the borrower.

13. Borrower further agree that,

i) ln consideration of bank making a provisional rupee advance aSainst the foreign bills

for collection expressed to be made payable in foreign currency tendered from time to

time, the bills will be drawn by the borrower in favour of yourself naming yourself as

payee for due and valid consideration and such advances shall be at the sole discretion of
the ba nk.

ii) ln respect of money lent and advanced or agreed to be lent and advanced, it is agreed

that the bank being a holder for value, will be entitled to appropriate the proceeds of the

bills towards the provisional advances made by the bank to the borrower as

hereinabove mentioned.

iii) The Bank, on convertinS foreign currency amount to lndian rupees either on realization or

at any point of time, will recover from the borrower the difference in the rupee amount

(i.e.) the difference between the rupee amount advanced and the rupee equivalent

arrived at while converting foreign currenry into lndian currency, after deducting the

costs and expenses incurred by the Bank in respect thereof and the monies which shall

then be owing on the securities of these presents.

iv) ln the case of usance bills purchased/negotiated by the bank, borrower agree to

reimburse the charges including swap charges incurred by the bank owing to early

realization /delivery of the bills purchased /negotiated by the bank'

v) lf the foreign bills purchased/negotiated are not paid on 3oth day after the transit period

in the case of unpaid demand bills or 3oth day from notional due date in the case of

usance bills, borrower a8ree that The bank shall be at liberty, without prejudice to

bank,s other rights, however to crystallize my/our liability on the foreign currency bill

by converting the foreign currency amount into lndian rupees. All future fluctuations

in the exchange rate subsequent to the crystallization as aforesaid shall be

chargeable to my/our account.

BRANCH HEAD

t
-5
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SIGNATURE OF BORROWERS  ooi
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$/
ANNEXURE TO C.1

To

The Manager,
The Karur Vysya Bank Limited,

Retail Asset and Personal Banking Branch.

Dear Sir,

Place: Hydera bad

Date

Acknowledgement of regulatory guidelines on classification of loan /advance -

Loan Account No. Limit Amount Rs. 5,00,00,000/- t

=:3
A) Soecification of due date/repavment date:

i) Term Loan:

a) ln the case of EMI reoavment:

Loan amount of Rs. 5,00,00,000/- (Rupees Five Crores only) is repayable in 108 Monthly lnstalments

of Rs.- each to liquidate the same, first of such instalments being due on .....'...

Due date of final instalment .............

b) ln the case of Non-EMl reDavment:

Loan Amount of Rs. .........-../- (Rupees '.'..'...'..... only) is repayable in """""" Months,

under Non-EMl and monthly interest is to be serviced as and when debited.

Due date of first instalment:

Due date of flnal instalment:

Actual term loan repayment schedule with description such as, lnstalment number, Start Date,

Payment Due Date, lnterest Rate, Number of Days, Principal amount, lnterest amount, charge,

lnstalment amount, and outstanding balance, is attached herewith.

,{

Y.

a
r(

lfl. fvlJ*
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REGUTATORY GUIDELINES ON CTASSIFICATION OF LOAN /ADVANCE
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for cla I Mentio and N NP

Cateeories sha ll be as follows:

SMA classification of borrower accounts as under is applicable to all loans including retail loans,

except agricultural advances governed by crop season-based asset classification norms, irrespective

of size of exposure of the bank.

Loan account shall be flagged as overdue as part of day-end processes for the due date, irrespective

of the time of running such processes. Similarly, classification of borrower accounts as SMA as well

as NPA shall be done as part of day-end process for the relevant date and the sMA or NPA

classification date shall be the calendar date for which the day end process is run. ln other words,

the date of SMA/NpA shall reflect the asset classification status of an account at the day-end of that

calendar date.

Exomole: I due dote of o toon occount is Morch 37,2022, ond full dues ore not received before the

bonk runs the doy-end process for this dote, the dote of overdue sholl be Morch 31, 2022. lf it

continues to remoin overdue, then this occount sholl get togged os sMA'7 upon running doy-end

process on April i0, 2022 i.e, upon completion ol 30 doys of being continuously overdue. Accordingly,

the dote of SMA-1 ctossificotion for thot occount sholl be April 30, 2022.

Similorly, il the occount continues to remoin overdue, it sholl get tagged os SMA2 upon running doy-

end process on Moy 30, 2022 ond if continues to remoin overdue further, it sholl get classified os NPA

upon running day-end process on June 29, 2022,

C) Out of Order:

Cash credit/Overdraft (CC/OD) account is classified as NPA if it is 'out of ordet'. Out of Order, shall be

applicable to all loan products being offered as an overdraft facility, including those not meant for

business purposes and/or which entail interest repayments as the only credits. An account shall be

treated as 'out of orde/ if:

i. The outstanding balance in the CC/OD account remains continuouslY in ss of the

power for 90 days, or

d-t
=

2

.r_ f{tJ-

Loans other than revolvint facilities (T[) Loans in the nature of revolving facilities like

Cash Credit/ Overdraft

SMA
categories

Basis for classification

- Principal or interest
payment or any other
amount wholly or
partly overdue

sMA Sub-

categories
Basis for classification
Outstanding balance remains

continuously in excess of the
sanctioned limit or drawing
power, whichever is lowel for
a period of:

SMA.O upto 30 days

SMA.1 More than 30 days and uPto

50 days

More than 30 days and upto 50

days

SMA-2 More than 50 days and upto
90 days

SMA-2 More than 50 days and upto 90
days

sanctioned limit/draw

/ 46*
a a

Page 2 of 3
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ii. The outstanding balance in the cc/oD account is less than the sanctioned limit/ drawing

power but there are no credits continuously for 90 days, or the outstanding balance in the

cC/oD account is less than the sanctioned limit/drawing power but credits are not enough

to cover the interest debited during the previous 90 days period'

iii. The 'previous 90 days period' for determination of 'out of orde/ status of a CC/oD account

shall be inclusive of the day for which the day-end process is being run'

Advances asa inst Term Deoosits, NSCs, Ps/lVPs. etc: Advances against term deposits, NSCs eligible

for surrender, lVPs, KVPS and life policies will not be treated as NPAs, provided adequate margin is

available in the accounts. The account will be treated as NPA if the account outstandin8 crosses 99%

of Deposit value / Balance.

Existing IRAC norms are applicable for all other types of advances not covered above.

D) NPA lassification in of interest nts:

ln case of interest payments in respect of term loans, an account will be classified as NPA if the

interest applied at specified rests remains overdue for more than 90 days.

E) Uosradation of accounts classified as NPAS

Loan accounts classified as NPAS may be upgraded as 'standard' asset only upon repayment of entire

arrears of interest and principal pertaining to all the credit facilities by the borrower.

The above said regulatory guidelines are subject to change from time to time. Such revision as

notified by the Bank in its Notice Board or Website or through other channels of mass

communication shall be sufficient notice and individual notice of such change will not be intimated

to the Borrower and Guarantor.

Acknowledrement: l/we have read and understood the above regulatory guidelines on classification

of loan and hereby agree and undertake to abide by the same in respect of the credit facility (ies)

availed by me/us.

Signature of Borrowers

ENCL: Term Loan RePayment Schedule

o/

t)

= (

I
r
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L'

DOCUMENTS EXECUTION CERTI FICATE

Place: Hyderabad
Date :

From

1. M/s. Modi GV Ventures L[P,

Limited Liability PannershiP,

Represented By Designated Partner

Mr. Soham Satish Modi,
Having Principal Place of Business at:

Second, 5-4-187/3 & 4 Soham Mansion,

MG Road, Opp Bharath Petrol Bunk,

Rani Gun.i, Hyderabad -500011,

Telangana

2. Mr. Soham Satish Modi,

S/O Mr. Satish Modl,
Plot No 280, Road No 25,

Near Peddamma TemPle,

Jubilee Hills, Khairatabad,

Banjarahills, Hyderabad -500034,

Telangana

3. Mr. GauranS Mody,
S/O Mr. Jayanti tal,
sapphire Apts Apt-105,
Chikoti Gardens, Next to HDFC Lane,

Begumpet, Secunderabad,

Hyderabad -500015,

Telangana

4. Mrs. Tejal Modl,

WO Mr. Soham Satish Modi,

Plot No 280, Road No 25,

Near Peddamma TemPle,

Jubilee Hills, Khairatabad,

Baniarahills, Hyderabad'500034,
Telangana

5. Mr. Sachln Malve,
5/O Mr. Durga Das Malve,

L-8-2LSl3olC, Park Avenue Colony,

P G Road, Secunderabad,
Hyderabad -500003,

Telangana

\
f
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5. M/s. Modl Housing Prlvate Limited,
Private Limited Company Represented by Director:
Mr. Soham Satish Modi
Having Principal Place of Business at,

2"d Floot,5 4!87 3 and 4, Soham Mansion, M G Road,

secunderabad, Hyderabad -500003,

Telanganas

7. M/s. Modi Propertles Prlvate tlmited,
Private Limited company Represented by Director:
Mr. soham Satish Modi,
Having Principal Place of business at,

2"d tloot,5-4-L8713 & 4 Soham Mansion,

MG Road, Secunderabad,
Hyderabad -500003,

Telangana

To

The Manager,

The Karur Vysya Bank Limited,

RetailAsset and Personal Banking Branch'

Dear Sir/s,
Re8.: Execution of security and other loan/Suarantee documents for the credit

facility/ies granted to me/us

l/we refer to the credit facility/ies granted to me/us vide the Sanction communication No. KvB-

NEO/ LAP/MOD|/2024-25 dt. alonS with the terms and conditions forwarded to and

accepted by me/us. l/We have gone through all the documents relating to the above referred credit

facility/ies before signing thesameand l/we am/are fully satlsfied that addition, insertion,

cancellation, deletion and filling up blanks in the said documents have been correctly done and

duly filled-in before me and to my/our satisfactlon.

l/we do hereby confirm that l/we have received a set of Photostat copies of the siSned documents

along with enclosures.

Thanking you,
Yours faithfully,

cl.
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^$*r
)

A

(

^["



Classification I EXIERNAL \il'
u..r\r

UNDERTAKING LETTER FROM THE BORROWERS

From

1. M/s. Modl Gv Ventures LLP,

Limited Liability Partnership,

Represented By DesiSnated Partner

Mr. Soham Satish Modi,

Having Principal Place of Business at:

second, 5-4-187/3 & 4 Soham Mansion,

MG Road, Opp tharath Petrol Bunk,

Rani 6unj, Hyderabad -500011,

Telangana

2. Mr. Soham Satish Modl,

5/O Mr. Satish Modi,

Plot No 280, Road No 25,

Near Peddamma TemPle,

Jubilee Hills, Khairatabad,

Banjarahills, Hyderabad -500034,

Telangana

3. Mr. Gaurant ModY,

5/O Mr. Jayanti Lal,

Sapphire Apts APt-105,

chikoti Gardens, Next to HDFC Lane,

Eegumpet, Secunderabad,

Hyderabad -500016,

Telangana

4. Mrs. Teial Modi,

w/O Mr. soham satish Modi,

Plot No 280, Road No 25,

Near Peddamma Temple,

Jubilee Hills, Khairatabad,

Banjarahills, Hyderabad -500034,

Telangana

5. Mr, Sachin Malve,

s/o Mr. ourga Das Malve,

1-8-215/30/C, Park Avenue Colony,

P G Road, Secunderabad,

Hyderabad -500003,

Telangana
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5. M/s. Modl Houslng Prlvatc Llmhed,

Private Llmited Company Represented by Director:

Mr. Soham Satish Modi

Having Principal Place of Business at,

2M Floor, 5 4 187 3 and 4, Soham Mansion, M G Road,

secunderabad, Hyderabad -500003,

Telanganas

7. M/s. Modl Prop€rtles Private Llmfted,

Private Limited Company Represented by Oirector:

Mr. Soham Satish Modi,

Having Principal Place of business at,

2d Floor, 5-4-187/3 & 4 Soham Mansion,

MG Road, Secunderabad,

Hyderabad -500003,

Telangana

To
The Manager,
The Karur Vysya Bank umited,
RetailAsset and Personal Bankint Branch.

Dear sir
Sub: Montat€ Loan ot Rs. 5,00,00,000/' sanctloned to us on .'..""'

l/we hereby confirm and undertake that we will utilize the loan proceeds only for our gusiness purposes and I

/ we shall not utilize any of the amounts received under the above Loan for any share market / real estate

activities and other speculative activities and further undertake to comply with all the relevant guidelines

stipulated by RBI from time to time.

Thanking You

Yours Faithfully

Bgrrowers

\
T t3
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Place: Hyderabad

Date :
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From

1. M/s. Modi GV Ventures LLP,

Limited l-iability Partnership,

Represented By Designated Partner

Mr. Soham Satish Modi,
Having Principal Place of Business at:

second,5-4-78713 & 4 soham Mansion,

MG Road, Opp Bharath Petrol Bunk,

Rani Gunj, Hyderabad -500011,

Telangana

2. Mr. soham Satlsh Modl,
S/O Mr. Satish Modi,
Plot No 280, Road No 25,

Near Peddamma Temple,

Jubilee Hills, Khairatabad,
Baniarahills, Hyderabad -500034,

Telangana

3. Mr, GauranS Mody,
s/O Mr. Jayanti tal,
Sapphire Apts Apt-105,
chikoti Gardens, Next to HDFC Lane,

Begumpet, 5ecunderabad,
Hyderabad -500016,

Telangana

4. Mrs. Tejal Modl,
WO Mr. Soham Satish Modi,
Plot No 280, Road No 25,

Near Peddamma Temple,

Jubilee Hills, Khairatabad,

Banjarahills, Hyderabad -500034,

Telangana

5. Mr. Sachin Malve,
s/o Mr. Durga Das Malve,

t8-2f5 Bo I C, P ark Avenue ColonY,

P G Road, Secunderabad,
Hyderabad -500003,

Telangana

v'

TETTER FOR AVAITMENT OF CREDIT FACITITY AT A TATER DATE

Place: Hyderabad
Date :
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6. M/s. Modi Housing Prlvate Llmlted,
Private Limited Company Represented by Director:
Mr. Soham Satish Modi
Having Principal Place of Business at,

2"d Floor, 5 4 187 3 and 4, Soham Mansion, M G Road,

Secunderabad, Hyderabad -500003,

Telanganas

7, M/s. Modi Propertles Prlvate lJmlted,
Private Limited Company Represented by Director:
Mr. Soham satish Modi,
Having Principal Place of business at,

2 d tloot,S-4-L87 /3 & 4 Soham Mansion,

MG Road, Secunderabad,
Hyderabad -500003,

Telangana

To
The Manager,
The Karur Vysya Bank limited,
RetailAsset and Personal Banking Branch'

Dear Sir,

Reg: sanction of Credit facilities to me/us' Morttage Loan of Rs. 5,00,00,000/-

tn consideration of your bank sanctioning the credit facility/ies to me/us vide your Sanction

communication ref no. KVB-NEO/LAP1MODy2O24-25 dt......,....., l/we have already executed

necessary loan documents and also created hypothecation/mortgage charge on the secured assets

on ................... but uwe have not availed the credit facility/ies on that date due to operational

reasons / personal convenience'

ln consideration of hypothecation/mortSage char8e already created and documents already

executed by me/us, l/we request you to permit me/us to avail the loans/limits today'

Signature of Borrowers
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Yours faithfully,
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uA'in" Date :

Place
To

The Manager
Karur Vysya Bank Limited

Dear Sir,

Sub : Request for Disbursement

This is with reference to the Loan Account No sanctioned
to me/us for an amount of Rs I

You are requested to disburse the 7 partt T futt I f final loan amount

Please issue a Bankers cheque as per the details below :-

Date of Disbursement

Disbursement Amount Rs.

Beneficiary Name :

Beneficiary Account No.:

Beneficiary Bank Details

Acknowledoemcnt :- l/ we have read and understood all the terms & conditions of the loan

ilueowanowveherebyagreeandUndertake,toabidebythesameinrespectofthe
credit facilities referred to above.

(1) ln order to ensure that the loan amount is available to you on the date requested by

you, the loan will be disbursed 1 working day prior to the above-said date. lnterest

on the disbursed loan amount would start from the actual date of disbursement'

(2) The rate of interest mentloned in your sanction letter is subiect to change in
accordance with the prevailing rate as on the actual date of disbursement'

(3) The disbursement of the loan may be delayed, if the necessary documents required to

be submitted prior to the disbursement, have not been provided

(4) The disbursement cheque will be handed over, if the documents required to be

provided by you on the day of cheque handover, are submitted'

(Signature of Bonower/ Co-borrower(s)) ,{,''I
1
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