Form GST DRC-06
[See rule 142(4)]

Reply to the Show Cause Notice

ARN: ZD360824078987G
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1. GSTIN 36AADCM5906D270 "

2. Name Modi Housing Private Limited

3. Details of Show Cause Notice Reference No. Date of issue
ZD360524064290J 30/05/2024

4. Financial Year 2019-2020

5. Reply
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O Yes No

B.Verification-
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are that the information given herein above is true and
wledge and belief and nothing has been concealed

Signature of Authorized Signatory
Name : SOHAMMODI

Designation / Status: Director
Date: 21/08/2024 .-+
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Reply to the Notice:

Modi Housing Private Limited (hereinafter referred as “noticee™) is engaged in business of providing
business support services. They are registered with goods and services tax department vide GSTIN NO:
36AADCMS906D2Z0. Noticee herein makes the below submissions.

Submissions

9. Noticee submits that they deny all the allegations made in Show Cause Notice (SCN) as they are not

factually/legally correct.

10. Naticee submits that the provisions (including Rules, Notifications & Circulars issued thereunder) of both
the CGST Act, 2017 and the Telangana GST Act, 2017 are the same except for certain provisions. Therefore,
unless a mention is specifically made to any dissimilar provisions, a reference to the CGST Act, 2017 would
also mean a reference to the same provision under the TGST Act, 2017. Similarly, the provisions of CGST
Act, 2017 are adopted by IGST Act, 2017 thereby the reference to CGST provisions be considered for IGST

purpose also, wherever arises.

11.Noticee submits that the allegations made by the Show cause Notice dated 30-05-2024 are:

Para o
Description Amount

No.

I [nput tax claimed on inward supplies by composition dealer in Form GSTR 4. Rs. 34,332/~

Output tax on outward supplies short paid at 6% by composition dealer instead
2 Rs.15,65,718/-
of 1§%.
Total | Rs.16,00,050/-
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12 Noticee submits that they have opted for composition levy under section 10(2A) of CGST Act.2017 for
the period from 18-08-2019 to 31-03-2020.

snit i Relurng W English

Fila Returns

® Indizates Handataey Finids

Finania! Yege Quartey Pt
4 GwEten DA - s
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Para 1: Input tax claimed on jnward supplies by composition dealer in Form GSTR 4.

13

14.

.Sub-section 4 of Section 10 of CGST Act,2017 restricts composition dealer from claiming input tax credit

on its inward supplies. Section 10(4) of CGST Act,2017 is given below.

“Section [0(4): 4 taxable person to whom the provisions of sub-section (1) or, as the case may be, sub-
section (24)] apply shall not collect any tax from the recipient on supplies made by him nor shall he be

entitled to any credit of input tax.”.

Hence, noticee is barred from claiming ITC on their inputs. Moreover, there is no such facility/mechanism
available on the conimon portal that altows composition dealer to claim credit on the common portal. In the
current notice it is alleged that the noticee has claimed ITC on its inputs amounting to Rs.34,332/- (CGST-
Rs.17,166/- & SGST - Rs.17,166/-) through GSTR-4. While GSTR-4 return under Rule 62 of CGST
Rules,2017 is filed annually, wherein details of outward and inward supplies are furnished but such return

does not facilitate claiming of [TC. Such allegation as to ctaiming ITC through GSTR — 4 is bad in law.
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Para 2: Qutput tax on gutward supplies short paid at 6% by composition dealer instead of 18%.
15. According to provisions of Section 10(2A) of CGST Act,2019. noticee is lable to pay tax at the rate CGST

— 3% & SGST - 3% on their outward supplies. In the current notice, demand is raised at tax rate of 18% on

the outward supplies declared in the F.Y 2019-20. Such demand is in contravention of provisions of Section

10(2A) of CGST Act,2017 and such demand is bad in law.

16.Further, 1t is submitted that noticee has inadvertently committed a clerical mistake while reporting
consolidated turnover in table 6 of GSTR 4 Annual return. Turnover of Rs.90,35,000/- was inadvertently
reported in table 6 instead of Rs.10,10,160/-. Noticee herewith submit the financials of F.Y.2019-20 in

support of such submission, as Annexure 1| and an extract of P&L is provided below for your ready

reference,
PIGOEBOUSING PVT L7p
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Faotes bo Fingneigl Saterneary 23

17.0n examination of financials of F.Y.2019-20, it can be clearly established that the actual tumover of the
noticee for the financial year is Rs.10,29,660/-, out of which rental income from residential property
amounting to Rs.19,500/- is not reported in GST returns since it is an exempt supply vide entry 12 of
Notification No. 12/2017- Central Tax (Rate) dated 28-06-2017. Such notification is attached as Annexure

2 and break up of income from operations is provided in the Table | given below,
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Table | Amount in Rupees.
CGST@ | SGST@ Total Tax
3% 3% liability

Particulars Turnover

Turnover reported in GST returns: income

10,103,160 | 30,305 30,305 60,610
from Hoarding Rental Services

Exempt Supply: Income from renting of
o ) ) ¢ 19,500 - - -
residential dwelling for use as residence

Turnover reported in Financials 10,29,660 - - -

18. Hence, noticee is not liable for any demand raised under the current notice and it is requested to quash ail

the proceedings under the current notice.

19. The noticee reserves the right to add, to withdraw, to correct, to change, to delete, to modify any submissions

at the time of Personal Hearing in the Principal of Natural Justice.

Modi Housing Private Limited

Authorised Signatory
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MODI HousING PVT.LTD,

CIN: U45200TG2002PTC040192

Ddld“L!: Dlll’.'i:l d3 ai D.L:L IVlerlf

{in Rs.}
. Note
Particulars No As at 31st March, 2020 As at 31st March, 2019
I. | EQUITY AND LIABILITIES [
1| Sharehoiders’ funds
(a)  Share capital 2 204,600 204,000
(b)  Reserves ang surplus 3 166,727,960 140,864,366
0%, 747,360, 210094, 366 |
166,931,960 141,068,366
Z ] Current Liabilites
{a})  Short-Term Borrowings 4 4,574,207 1,728,055
(o} Shori-Term Provisiorns 5 . 447,655
{b) Othor current liabilities 6 113,517,216 5,225,008
| e dh e Uoh
124,091,423 7,400,806
TOTAL 291,023,383 148,469,174
Ii. | ASSETS
1{ Non-currant assets
(3} Fixed assers
(i) Tangible assets 7 38,225 38,225
{b) Nen-current investments 8 172,076,039 120,519,404
S tebandated Sl
172,114,264 126,557,629
2 | Deferred Tax 76,402 130,212
3j Current assets
(3} Current lnvestments 9 1,640,000 21,800,000
(b}  Cashand Bank bafances 10 8,340,526 658,758
(€} ileans& Advances i1 3,018,386 6,022,857
{d}  Trade Recewvables 12 80,184 99,588
e} Inventury i3 100,401,627 118,832,718 . 27,781,333
TOTAL 291,023,333 148,469,174
Sigaificant ACLUuniing Fuliches b
J Notes to Financra Statements 2-21

As per my Report of eyen-d:_a}?e

AT Qb}
T
{Ajay Mehté’f" ; _
Charterad Accountant% g
Mi.Ng- 035445 y
Place : Secunderabad
Date: & -1 3. 2.2

Ubin : 21035(,“_161 AAAAA (,?EQCJG

For and on behalf of the Board

{Tejal Modi)
Director

DiN:G5383537




MODI HOUSING PVT. LTD.
CIN: U45200TG2002PTC040192

Slaterment of Brofii and Loss fur ifie yéai endud 3131 March, 2026

{in Rs.)
Particulars NN‘:-E Year ended 31st March,2020 Year ended 31st March,2019
INCOME :
|Revenue from operatiang 14 1,029,660 974,000
HiGtier income is 34,600,872 24,050,725
WL | £2UIN, 20
lii.fTotal Revenue(i+1) 35,630,532 25,064,726
V. JEXPENSES ;
Land Purchase/Development Expensos 16 100,181,622
Changes in inventory i7 (100,401,622)
financial Coste 18 253,624 70,810
Employee Benafi Expenses 19 - 600
$0ther Expenses 20 8,673,067 3,309,797
Bepreciation 7 . 102,504
Share of Loss from Partnership Firms/LLps 786,437 589,805
. 72Ld5/ ——— Y
V[Total expenses
9713128 4.NR7 G4
VLiProfit/{Loss) before tax (V-1 25,917,404 20,982,100
VIL.|Tax expense:
{1) Current tax - 386,983
{2} Deforred tax 53,810 16,611}
2010 ; S LA}
53,810 380.372
VILINet Profit for the peried{vi-vii) 25,863,594 20,601,728
Vil fEarnings per equity share;
{1) Basic 1,268 1,010
Significant Accounting Policies
Notes to Financial Statements 2-21
As per my Repor: of aven date For and on hehalf of the Board
|
] ob - .
o / S
{Ajay Mehta) T RN i \\ (Sah odi) (Teial Modi)
Chartered Accounman__ R . ffector Director
M.No:- 035449 L L DiN:00522546 DIN:06983437
Place : Secunderabag . AR /

Date: 2W-12-2000 '~

UDIN : NOB5UYTALAAA OLLOC




BMODI HOUSING PVT. LTD.
CiN: Ua5200TG2002PTCO40192

Notes on Finansia! Statemionts for the Yoar ended 315+ March, 2000
[Amount in Rs)
As at st As at 31st
2 [SHARE CAPITAL
L A March, 2020 March, 2019
Autheorised Share Capita!
:
50,000 Equity Shares of * 10/- each _.560000) 500,600
Issued, Subseribed & Paid up Share Capital
: - T
20,400 Fquity Shares of 10/- each fully il 204,000 204,000
Total I 204,000 204,000

2.1 Thareconciliation of the number of shares outstanding is set out balow ;

l I P oa BT ok
Particulars A5 at 215t
March, 2028

Shiit e Ghindaiiding gl the beginging of the year 20,400
Shares issued during the year -
{@ures bought back during the year -
E}Eres cutstending at the end of the vesr 20,400 E

2.2 The details of Shareholders holding more than 5% shares .

,SR NO Name of Shareholder As at 31st Maich, 2020 As at 31st March, 2019*-7
No. z;lsdhares % of Holding . Eifdhares % of Holding
L 1 Modi Properties Pvt. Ltd. 10,400 S0.98% 10,400 50.98%
] 2 Soham Mods YEU ] 4B.0d% 98001 qiuas
f ___|Total 20200 | 29.02% 20,200 | 89.02%
As at 31st As at 3ist
3 |RESERVES AND SURPLUS March, 2020 March, 201;’
aj General Reserve
Ac nar lacr hatanes <hpnot 1 7‘3{76&.1\56 ‘Ind,ﬁﬁ?.(ﬂﬂ
{+) Net Profit/{Net Loss) For the current year 25,863,594 20,601,728
b) Securities Premiym 15,600,000 15,600,000
Total 166,727,960 140,854,3@_}
. As at 31st As at 3lst7
4 |Short Term Borrowings March, 2020 March, 2019
Unsecured
(a} Loans and advances from related partices
Laans:
From Soham Modi (Director) 4,448,947 1,609,229
From Tejfal Modi {Director) 125,260 118,826
Total ] 4,574,207 1,728,055
As at 31se As at 31st
3 [Short Term Provisions March, 2028 | March, 2019
Provision {or tax - 447,655
Total - 447 655




MODBt HOUSING PVT. LTD.
CIN: U45200TG2002PTC040192

Motes on flnancial Statemonts for the Yearo 31st Marsh;, 20020
As at 31st As at 315t
OTHER CURRENT LIABILITIES March, 2020 March, 2019
(al Statutory Dues
TOS 25,718 7,842
Professional Tax payable 5,000
G5T Payable - 8,410
{b) Capital a/¢ Balance in Partnership Firms/LLPE Other
Green Weod Cstates 40% {previous year 409 1,440,691 1,387,800
Modi Ventures 50% (Previoys year 50%) 316,439 459,363
Nilggiri Estates 36,5% {Previous year 36.5%) 9,621,564 21,450,977
Silver Oak Villas LLp Running Capital 10% {Previous year 10%) 8,525,033 -
vilias Orchid e Running Capitai 50% {Previoys year SU%) 29,085,493 23,150,953
Modi Farm House Hyderabad LLp Running Capital 52,50% {Previous year 53 12,523,330
{c) Others
Audit Fees Payable 15,813 14,343
Other Creditors 71,485 2,688,188
Other Payahlag 1,000,000 1o R3]
Advances from Customers 56,531,650 -
Nepnsits 355,000 568,401
fotat 119,517,214 48,827,056
Non-current investments Asat 31st As at 31st
March, 2020 March, 2019
fnvestments as Capitalin Partriership Firms
1. Modi & Modi Constructions 50% (Previous year 50% 17,822,758 33,774,453
2. Green Wood Burlders 50% (Previous year 50u) 23,410 25,386
lnvestments as Capital in LLP
1. Summit Siles LEP. .« Fixed Capitat 48% [Previous year 48%) 48,000 48,000
Summit Sales 11D, - Running Capital 27,344,118 10,767,601
2. Modi Farm House LLp - Fixed Capital 52.5% {Previous vear 52.50) 22,500 92,500
Med Farm House LLP Bunning Capital 1,025,127
3. Villa orchids L1p - Fixed Capital 50% [previous year 50%) 50,000 50,000
4. Serene Clubs & Restors LLp - Fixed Capital 52 50% {previous year 52.50) 52,500 52,500
Serebe Clubs & Rosorts LLP - Running Capital 28,898 60,319
5. Serene Constructions LLP - Fixed Capital 52.50% {previous year 52.50) 52,500 52,500
Serene Constructions LLP - Running Capital 23,862,309 5,375,396
6. Modi Realty Miryalguda LLP - Fixed Capleal 5% {previous year 5%} 5,000 5,000
Modi Realty Miryalguds LLp - Running Capitai 24,075,501 5,235,918
7. Modi Realty Siddipat LLP - Fixed C3 pital 30% (pravious year 30%}) 39,000 30,000
Mudi Realty Siddipet LLP - Running Capital 2,976,236 2,983,620
8. Modi Realty Gagilapur LLP - Fixed Capital 30% [Previous year 30) 30,000 30,000
Modi Realiy Gagilepur Liy - Running Capsiial 11,650,343 11,580,835
9. Modi Realty Genome Vally LLP - Running Capital a0% 57,429,115 51,054,244
Mudi Realty Gerrome Vally LLP - Fxied Capilal 30%- {previous Year 30%) 30,000 30,060
10. Silver Oak Villas LLP 10% - Fixed Capita {Previous year 10%) 10,000 10,000
Silver Oak Vitlas LLp - Running Capital - 35,040,715
11 Mol Realty Vikarabad LLp - Fixed Capital 30,000 30,000
Muodi Reaity Vikarabad Lip Running Cagital 6.382.852 6.893.136
Investments as Capital in Pvr. L1d. Companies
1. Maodi & Madi Realty Hyderabad Pyt L1d. S0% (Previous year Nil} 50,000 -
Total 172,076,039] 165,121,364 |

s t\(‘t"’—_‘.—;“:‘:\l



MODI HOUSING pyT. Lo,
CiN: U4SZOOTGZO[12PT'C040192

il Cong Pbe fmw ab o
brassiatomants for tho ve

Detaits of investments in partnership/LLP firms

Stos e £ o
O ON Fing o

Investments in Maodi & Modi Constructions

Ashish Modi

NMEKS Realty Put. 124,
Total capital of the firm {Amount in Rs.}

Name of the Partner
Modi Housing pyt, Ltd.
Madi & Madi Financial Services put. Lhd.

Share of
partner in

As at 315t
March 2020

Share of
partner in

As at 31st
March 2019

Share of
partner in
Profits (%)
As at 31st

March 2020

Share of
partner in

Nafia. tory
SIS Ay

As at 31st
March 2020

Share of
partaerin

Mratits {90}

As at 31s¢
March 2020

Share of
parinerin
Profits (%)
As at 31st

March 2019

Share of
partnerin

Profits 195)

Share of
partnerin

Flomflas fos
FIiGing {vuy

Total capitaf of the firm {&Amount in Rs)

Investments in Green Wood Buildars

Name of the Partner

Modi Housing Put, Ltg,
Anand Mehta

Sharg of
parner in
Profits (24)

Share of
partnar in
Profits (34)

Kusum Mekita
Total capital of the firm {Amount in Rs.)

As at 315t As at 31st
March 2020 March 2019
50.00% 50.00%
3.00% 5.00%
45.00% 45.00%

100%




MODI HOUSING pvT. L¥D.
CiN: U45200TGZOOZPTC040192

Share of Share of
Investments jn Modi Farm House (Hyderabad) LLp partner in partnerin
Profits {3} Profits (%)
Sl.No. Name of the Partner As at 31at As at 31st
March 2020 March 2019
1 Maodi Housing pyr, Led, 52.50% 52.50%
? Iaiprakash Kalyan Chakravarthv TR.75% 1R.75%
3 Abhinay Gajula 18.75% 18.75%
4 Balram Reddy 10.00% 10.00%
Total capital of the firm {Amount in Rs.) 100% 100%
Share of Share of
thvestments in Villas Crehid LLP partner in partnerin
Profits (%) Profits {%)

As at 31st

Name of the Partner

March 2020

As at 31st
March 2019

Modi Housing Put, Lid.

Moiosims aa
BUSUT svighita

n Anand Mehta

Total capital of the firm {Amount in Rs,

AT,
240

} 100%,

Share of
Investments in serene Construction LLP partner in
Profits {34)

Share of

parlner in
Profits {94)

Name of the Partner As at 31st As at 31st
Mareh 200 March 72019
Modi Housing Py, (i, 52.50% 52.50%
faiprakash Kalyan Chakravarihy 18.75% 18.75%
3 Abhinay Gajua 18.75%
4 Balramn Reddy 10.00%
Total capital of the firm (Amount in Rs.) 100%
Share.of Share of
tnvestments in Serene Clubs & Resorts LLp partnerin partnerin

Profits {%)

Profits (34)
As at 315t
SLNo. Narie of the Partner [T

As at 3151 ‘,

Jaiprakash Kalyan Chakmwrxhy
Abhinay Gajula
the firm {Amount in Rs.)

Total capital of

i —— :) r}/ ‘ ir‘; L\_,;.T’-«*"“;\’ ~
- c s /



MODI HOUSING PVT. LTD.
CIN: U45200TGZOUZPT’C040192

Netes on Flnanag Ststemonts for she Vearonded 2158 Mareh, 2020
Share of Share of
fnvestmants i Summit Sales L1p partner in Partner in
Prafits (35} Profits (%)

As at 33t
March 2020

Share of Share of
Investments in Mod; Realty Miryatgudg Le partnerin partner in

Prafits {og) Profits 2

mm.-.-.'”“”--.-l.fi- -
of the firm {Amount in Rs.) . 100% 100% )

Share of Share of
tnvestments in Modj Realty Siddipet tLp partner in partnarin
Mrofits {og) Mrofits {3

As at 31st As at J1gt
NMarch 2020 March 2018

Share of Share of

fnvestments in Mod; Genome Vally LLp partner in partner in
Profits (%) Profits (3t)
As at 31st

Share of Share of
investments in Silver Oak villas LLp partner in partnerin
Profits {o) Profits (9)
As at 315t As at 3]st
March 2020 March 2019




MOD! HOUSING pyT. [N]o X
CIN: U45200TG2002PTC040192

An o - ] oy oy - - .
oz on Financia! Statements for tho Yoar endad 215t Mareh 2020

Share of Share of
investments in Modi Realty Gagilapur LLp partner in partner in
Profits (%) Profits {24)
. AS at 31t As at 31st
!— Sl.No. Name of the Partner March 2020 March 2019
l_ 1 Anand Kumar 20.00% 20.00%
7 Kiran Kumar 20.00% 20.00%
3 Ashish Modi 30.00% 30.00%
Modi Housing pvt. Ltg, 30.00% 30.00%
Total capital of the firm {Amount in Rs.) o tooss | 100% ]
Share of Share of
Investments in Modi Realty Vikarabad tLp partner in partner in
Profits {%4) Profits (%)
As at 31st As at 31st
Si.Mo, Name of the Partner March 2020 March 2019
1 Modi Housing put. Ltd. 30.00% 30.00%
i 2 Ashish Mad] 30.00% oo |
l 3 Balram Reddy 40.00% 40.00%
[Yotal capital af the firm {Amount in Rs.) 10635 100%
W ,ﬁ~— ~ _c_\j’ .
e




MODI HOUSING pyT, iTD,
CIN: U45200TG2002PTC040192

R ST T Ty | '+ F oy e o e T LY nmado - -
o5 o Financlal Statomeonts for the Year endeg 215 Mo

Fixed Deposits

HDFEC Fixed Doposit 1,000,000 11,000,900
Total 1,000,000 21,000,000

Tasarzis |
March 2020
8,136,859

As at 31st
March 2019
451,390

3. Balances with bankg
{in scheduted Barnks}

!b. Casit on hand | 203,667 1 207,368
Totat 8,340,526 I 658,758 ]

11| Short-term loans and advances Mgic:i”:, ZES;D M‘Z:,;; ;éi;
a) Nennsitsr
Hoarding deposits 63,000 186,000
Depncit | and Dwners 7,400,000 -
b) Loans & Advances
Others 1,455,695 2,709,777
Related Parties 91,6491 3,127,110
Total 9,010,386 6,022,987
12 [Trade Receivables , As at 31st As at 315t

[ Mareh, 2020 March 2019

Over six months
Unsecured, cansigered good
Cthers

[T P, comgimnend e
unar:t.uu:d, considersd gﬁud

Unserured, considerad doubtfuf
Tolal

13 [ t Az at 31st As at 31st
nventory March, 2020 March 2019

[Inventory 106,401,622
!Total 100,401,622 -




MODI HQUSING PVYT, L¥D.

CiN: U45200TG2002PTC040192

Floma i 1
H

a Statom
@ Tingncial iyt
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Current Liabilities Deposits As at 313t As at 315t
i March, 2020 March, 2018
Modi & Modi Construcitons 590,000
Happy Card Deposits 305,000 303,401
Nilgiri Estates - 150,000
Serene Farms tLp j 50,000 65,000 |
B o Total e 355,000 568,401 |
. \ As at 31st As at 31s¢
Curcent Labliities Other Creditars Mareh, 2020 March, 2015
Comm Exp -8NC - 32,007
AShobha 5,787 -
Lenkala Rajender Reddy 2,205
M. Raju 6,612
P. Bat Reddy 8,640
Shaganti Srinu 3,307
S Ramuiy 3,000
MBARHPI Baid (1 Capital Reerivable 25,000 -
Paramount Estates - Hoarding Rent 12,601
SRI RHAVANI ADS 1,254 -
SRI BHAVANI DIGITALS 3,079 -
Happy Card Creditors - 2,606,534
Axis Bank Ltd for Neft tn BPCL-ECMS - 16,657
Group Professional Tax 2,900
Total i 71,485 2,688,188 |
Loans & Advances Others
Particulars As at 31st As at 31st
March, 2020 March, 2019
Cibars
Group ST Registrations 66,317
Common Expersey Group Piojects 51,768
Happy card Group Projects - 2,499,935
Statutory Payments Group prajects 9,189
Accrued intorast 1,089,492 751,573
Shah Traders - 10,866
Modi Raly Muraharapally LLp 1,350,000
IMKGEC Realtors Pyt. Ltd, - 79,742
Sripathi Steef Traders - 8,532
GST Input 59,112
Gaurang Mody 43,710 -
P Praveen Kumar 20,000 -
Summit »ales LLP Commen txpenses Y1691 -
Nilgiri Estates Owners Association 94,951 .
t0S Recaveble -1G-17 - 124,334
TOS Receivable - 17-18 - 120,125
TDS Receivable . 18-19 s 140,047
TO5 Recewvabie 19-20 148,430
VA Terh vantira 5 578
Advance to seham modi 6,000
Total 1,547,386 5,836,387
i
# ~ i e

{
k ) e N



MODI HOUSING PVT. LTD.
CIN: U452(}OTGZOGZPTC040192

Coabe Ormy, Pooes Ea Pl et mponte $a. e
=l Groupings &5 Financl Statements for the Yoo

As 2t 31t Az at 31t
March, 2020 March, 2019

3,816 34,550

=

Sundry Debiors

GV Research Put Lid -Hoarding Rent
Modi Consultancy services - Hoarding Hens
Modi Reality Miryalguds - Hoording Rent

Modi Farm House liyd LLP Hoarding Roag

Aedis Developers L(p

Mehla & Modi Rezity Kowkur [Lp 25,440 -
Paramount Estates -1,801
Stiver Uak vilfas LLp -Hoarding Rent 1,320

Villa Orchids LLp- Hoarding Rent
Vista Homos

o
o
o
fe
2 .

Share of Loss from Pantnership Firms/LLp's

Particulars

RO Faim House Hyderghad LLP
Modi Reafity Gagilapur Lip

Modi Reality Genome valtey 110 21,7 345,208
Madi Reality Siddipet Lip 7,382 5435
Madi Reality Vikarahag Lip 10,184 36,742

! Madi Reality Miryalgudy tLp 137,870 9,704 I
Modi Ventures 7%,077 9,569

Serene Clubs & Resgrt Le 1,421 7,103 }
Green Wood Builders 1,977 1,794

Breen Wood Cstates 2,601 67,943 |
786,437 589,906

Share of Profit from partnership Firms/iLp's

As at 3t
March, 2019

As at 31st
March, 2020

NIfgiri £states 7,595,867 6,040,694
Maodi £ Mnadi Constructions 1,583 872 854,377
Surnmit Sales Lop 10,513,597 5,396,709
Sitser Oak Vilas Lep 1,003,304 506,497 |
Serene {opstructions Lip 631,225 1,181,875 ]
Villas Orehids 11 p 12,538,030 3,918,481
Modi Farm House Hyderabad (Lp 92,973 868,356

33,969,250 | " 32.367,484

Total !

Bank Balances

As at 31st As at 3I1st
March, 2020 March, 2039
I 4,478,145 -98,032

aa
G78,775

Particulars

Axis bank

B

638,713

Yes Bank Ltd 3 75,547
8,136,859 451,350
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MODI HOUSING Py, LD,

o Flnanclal Statomants for the Yoar

B fOF NG

Particuiars

Hoarding Rents Depaosits:
Adepu Balakrishng ~Hoardiry Deposit

As at 315t
March, 2020

As at 315t
March, 2019

- 12.000
Shobha -Hoardiag Daposit 15,600 15,000
Marla Pochaiah-l‘loarding Depasit - 5,000
Balreddy- Hoarding Deposit 12,000 12,000
S Ramuly - hoarding Rent 6,460 6,000
T.Lakshmi -Hoarding Rent - 75,000
Srinu-Hoarding Deposit - 24,000
Ramayya Chevalla - 6,000
Rajendar Reddy 6,000 8,000

Macha Mahender Goud -Hearding Deposit
Srinjvay

M Raju Hoarding Deposit

A3NR Arie Walter- Nepnsitg

Shaganti Srinu-Hearding Oeposit

Ialthur Land Deposit

M Saritha

Marigold Residency Deposit
_Sambeshwar Rao

1,400,000 -

6,000,000

7,400,000
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MODI HOUSING PVT. LTD,
CIN: U45200TG2002PTC040192
Notes on Financial Statements for the Year ended 315t Marceh, 2020

14 Revenue from Operations As at 31st As at 31st
March, 2020 March, 2019
R

evenue from Operations 1,029,660 l 974,000
[Total 1,029,660 | 974,000

15 Other Income As at 31st As at 31st
March, 202¢ March, 2019
aj Interest income
On FDRs 578,649 1,099,471
onici - 85,602
On T Refund 46,880 -
b} Qthers
Share of Profit from Partnership Firms 9,189,539 6,995, 066
Share of Profit from LiPs 28,779,712 15,872,518
Profit on cals of Fiar - 35,019
Share of income tax refund 817
Viisceilaneous | 5,275 :
Total | 34,600,872 za,eso,nj
F As at 315t As at 31st
16 Land Purchase/Development Expenses March, 2020 March, 2018
Land Purchase 97,300,925 -
Develepmant Expenses 3,100,697 -
l__‘rotai J 100,401,622 - ﬂ

As at 31st As at 3]st
March, 2020 March, 2019
Opening Stock -

Closing Stock 100,401,622

[ Total 1 {100,401,622) -]
. . As at 31st As at 315ﬁ
18 Financial Cost

17 | Changesin Inventory

March, 2020 March, 2019
a) Interest on Unsecured Loans 246,780 , 78,421
b) Bank Charges 5,844 1,398
Total 253,624 | 79,819 |
19 F Employee Benefit Expenses M‘::cit, z;to M:f::’ ié?;’
L {a) Safaries and Other employees Benefits - GO0
Total 600,
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MODI HOUSING PVT. LTD.
CIN: U45200TGZUOZPTC040192

Notes on Financial Statements for the Year ended 315t March, 2020

Other Expenses As 3t 31st As at 31st
March, 2020 March, 2019

Admin & Marketing Serviceg Charges } 64,853 -
Advertisement 175,834 -
Printing & Stationery 54,880 -
Legal Expenses 7,060 820
Miscellaneous Expenseg 48,122 5,385
Consultancy 98,305 24,500
Interest an TDS 10,715 -
Interest on Professional Tax - 525
Service Tax Late Fee - 52,434
GST Late Tges 350
Professional tay - 5,000
Audit Fees 19,170 -
Income tax 222,711

Bad debits / credits wristen off 315,577 -
Hoarding Stand expenses - 12,435
L.T. Representation Fees - 27,215
Fiectricity Charges 2,130 4,512
Share of Income Tax of Partnership firms 2,480,012 1,189,550
Share of Income Tax of 1p=< 4,727,813 1,541,541
Other Expenseg - -4,095
Rent 350,582 449,626
Services charges Pos 3,977 -
TDS Late filing fees 2,092

Tours & Travels 9,234 .
Total 8,673,067 3,309,708

A~




MOD! HOUSING PVT.LTD.
CIN: U45200TG2002PTC040192
Notes on Financial Statements for the Year ended 31st March 2020

Note. No.21 Other Disclosures
21.1 RELATED PARTY DISCLOSURES

A Key Management Personnel (KMP)
Soham Madi  Direstor
Tejal Modi - Director

8 Holding Company
Modi Properties & Investments Private Limited

€ Subsidiary Company/lointly Controlied Entities/Associates
Modi & Modi Constructions
Green Wood Estates
Nilgiri Estates
Green Wood Builders
Maodi Ventures
Summit Sales LLP
Modi Farm House Hyderabad LLP
Villas Orchids Lip
Serene Clubs & Resorts LLP
Serene Constructions LLP
Modi Realty Miryalguda LLP
Modi Realty Siddipet LLP
Modi Reaity Gagilapur LLP
Modi Realty Genome Vally LLP
Silver Oalk Villas LLP

D Details of transactions with related parties (KMP}

.a—‘r g—:‘.‘

Details of Transactions 31-p3-2020 31-03-2019
interest paid

Scham Modi 239,631 57,503
Tejal Modi 7,149 20,818
Loan Accepted during the year

Soham Modi 27,826,350 23,725,000
Tejal Modi - 2,000,000
Loan Repaid during the voar

Scham Maodi 25,202,300 24,455,000
Tejal Modi - 1,900,000
Balance Qutstanding

Pavable by the company

Tejal Modi 125,260 118,326
Soham Modi 4,448,947 1,608,229
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MODI HOUSING PVT.LTD.
CIN: U45200TG2002PTC040192
Notes on Financial Statements for the Year ended 31st March 2020

MODI HOUSING PVT.LTD.
Nates on Financial Statements for the Year ended 315t March 2020,

Note. No.18 Cther Disclosures

Movement in Caopital Accounts in Partnership Firms/LLP 31-03-2020 31-03-2019
Amounts invested during the year 186,503,456 G2,458,255
Share of Income tax Refnd 817 -
Amounts withdrawn during the year -220,340,913 -160,124,972
Share of Income tax -7,207,825 -2,731,091
Share of Profit / Loss 32,885,802 20,368,835
Capital Account Balance 110,513,489 161,574,103
Summary
Modi & Modi Constructions
Amounts invested during the year 35,250,000 10,400,000
Share of Income tax Refund
Amounts withdrawn during the year -52,497,710 -35,940,000
Share of Income tax -297,657 -
Share of Profit / Loss 1,593,672 -954,372
Capital Account Balance 17,822,758 33,774,453
Green Wood Estates
Amounts invested during the year - 10,500
Share of Income tax Refund
Amounts withdrawn during the year
Share of income tax
Share of Profit / Loss -52,801 -67,943
Capital Account Balance -1,440,691 -1,387,800
Nilgiri Estates
Amounts invested during the vear 11,819,801 4,580,000
Share of Income tax Refnd - -
Amounts withdrawn during the year -5,404,000 -35,525,000
Share of Income tax -2,182,355 -1,189,550
Share of Profit / Loss 7,595,867 6,040,694
Capital Account Ralance -9,621,564 -21,450,977
Green Wood Builders
Amounts invested during the year - -
Share of Income tax Refund
Amounts withdrawn during the year
Share of income tax - -
Share of Profit / Loss -1,977 ~1,794
(S




MODI HOUSING PVT.LTD.
CIN: U452007TG2002PTC040192

Notes on Financial Statements for the Year ended 31st March 2020

Capital Account Balance 23,410 25,388




MODi HOUSING PVT.LTD.
CIN: U452007TG2002PTC040192
Notes on Financial Statements for the Year ended 31st March 2020

Modi Ventures

Amounts invested during the year 222,000 810,000
Share of income tax Refnd - -
Amounts withdrawn during the year -25,000
Share of Income tax
Share of Profit / Loss -79,077 -9,569
Capital Account Balance -316,430 -459,363
Summit Sales LLP
Amounts investad during the year 8,000,000 3,000,000
Share of income tax Refnd 817 -
Amounts withdrawn during the year - -3,700,000
Share of income tax -1,937,889 B
Share of Profit / Loss 10,513,597 9,398,709
Capitat Account Balance 27,392,116 14,815,691
Modi Farm House Hyderabad LLP
Amounts invested during the year 8,151,060 740,000
Share of Income tax Refnd : -
Amounts withdrawn during the vear 22,609,200 13,000,000
Share of Income tax 3,290 -
Share of Profit / Loss 92,973 868,356
Capital Account Balance -12,470,830 1,987,627
Villas Orchids LLP
Amounts invested during the year 25,026,043 6,623,505
Share of Income tax Refnd - -
Amounts withdrawn during the year -41,880,939 -48,713,667
Share of Income tax -1,320,635 -1,513,755
Share of Profit / Loss 12,241,020 3,918,481
Capital Account Balance -29,035,493 -23,100,983
Serene Clubs & Resorts LLP
Amounts invested during the year 100,000 25,000
Share of Income tax Refnd
Amodunts withdrawn during the year 130,000
Share of Income tax - -
Share of Profit / Loss -1,421 -7,103
Capital Account Balance 81,398 112,819
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MODi HOUSING PVT.LTD.
CIN: U45200TG2002PTC040192
Notes on Financial Statements for the Year ended 31st March 2020

Serene Constructions LLP

Amounts invested during the year 17,998,081 -
Share of Income tax Refnd - -
Amounts withdrawn during the year -135,000 -1,305
Share of Income tax 7,292
Share of Profit / Loss 631,225 1,181,875
Capital Account Balance 23,514,809 5,427,895
Modi Realty Miryalguda LLP
Amounts invested during the year 19,723,880 2,000,000
Share of Income tax Refnd
Amounts withdrawn during the year -750,427 -600,000
Share of Income tax
Share of Profit / Loss 137,870 69,704
Capital Account Balance 24,080,501 5,244,918
Meadi Realty Siddipet LLP
Amounts invested during the year - 35,000
Share of Income tax Refnd
Amounts withdrawn during the year
Share of Income tax - -
Share of Profit / Loss -7,384 -5,435
Capital Account Balance 3,006,236 3,013,620
Meodi Realty Gagilapur LLP
Amaunts invested during the year 164,000 200,000
Share of Income tax Refnd
Amounts withdrawn during the year -
Share of Income tax - -
Share of Profit / Loss -54,51% -46,330
Capital Account Bafance 11,720,343 11,610,859
Modi Realty Genome Vally LLP
Amounts invested during the year 11,062,350 7,580,000
Share of Income tax Refnd -
Amounts withdrawn during the year -4,246,269
Share of Income tax - -
Share of Profi1 / Loss -441,210 -345,286
Capital Account Balance 57,459,115 51,084,244
'__B y”’\"‘
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MOD! HOUSING PVT.LTD.
CIN: U45200TG2002PTC040192

Notes on Financial Statements for the Year ended 31st March 2020

Sifver Oak Viilas LLP

Amounts invested during the year 48,986,141 49,450,000
Share of Income tax Refnd - -
Amounts withdrawn during the year 92,097,268 -18,550,000
Share of Income tay 1,458,507 27,786
Share of Profit / Loss 1,003,835 506,997
Capital Account Balance -8,515,033 35,050,715
Viodi Realty Vikarabad LLP
Amounts investad during the vear 7,004,250
Share of Income tax Refnd - -
Amounts withdrawn during the year -500,100 -70,000
Share of Income tax - -
Share of Profit / Loss -10,184 36,742
Capital Account Balance 6,412,852 5,823,126
As per my Report of even ¢ For and on behalf of the Board

! -
; o ’_!'f {Setiam Modi)

Chartered Accountght .+ o7 ' ~Director
M.No:- 035449 DIN:00522546
Place : Secunderabad

Date: Qui-ip-2000
UPING 21035 YT AAAAA 032 06

(Tejal Modi)
Director
DIN:D6983437
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