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This Agreement is executed on this day of September 2022 between Mr.

i Rachakonda Sridhar, son of Mr. R. Dhana Kumar aged about 41 years and Mrs.
Nagalakshmi Sirisha Rachakond4 wife of Mr. Rachakonda Sridhar aged about 34 years

i both residing al 12-11-179, Brahmin Basti, Warasiguda, Secunderabad-500061,
hereinafter referred to as tle 'Borrower(s)', which term shall unless repugnant to the
context shall mean and include his/ her heirs, representatives, successors, executors,
attomeys, administrators and assigns, of the party 'First Part'.

AND

M/s. Modi Reaity Mallapur LLP (formerly known as M/s. Modi Estates), a registered
LLP having its office at 5-4-187/3 & 4, Soham Mansion, II floor, M. G. Road,
Secunderabad - 500 003, represented by its Partner Shri. Anand S Mehta, S/o. Shri
Suresh U Mehta , aged about 42 years, hereinafter referred to as the 'Builder' 'Second
Part'

I

u

E

dl^
I REATTY IIAIU'I'R I '

0

dl
For M

Parti-r

15trr'4 H *tIuG

I"i
.l r

ir

q

t, t{ D:ffiuPEH

ltl NE)t

OUADIIIPARTITE AGRIiEMEN'I



AND

M/s. Jade Estates, a registered partnership firm having its offrce at Plot no. 8, Road no. 5,

Nacharam Industrial Area, C/o. Dilpreet Tubes, Hyderabad - 500 067, represented by its
Managing Partner Shd Sudhir U Mehk, S/o. Late Uttamlal U Mehta, Occupation: Business.

which term shall unless repugnant to the context shall mean and include hiVher heirs,
represenlatives, successors, executors, attorneys, administrators and assigns, of the party
'Third Part'.

AND

State Bank of India, a body corporate, constituted under the State Bank of India Act 1955,

having amongst others one its Branch Office (RACPC) at Patny, Hyderabad hereinafter

referred as the'SBI' which term shall unless rePugnant to the context shall mean and include
its representatives, successors, executors, attomeys, administrators and assigns, of the party
'Fourlh Part'.

Whereas the Owner (s) is / are the absolute owner in peaceful possession and enjoyment of
the residential property bearing flat no H-404 Gulmohar Residency, forming part ofSy. No.
I9, Mallapur Village, Uppal Mandal, Medchal-Malkajgiri District

Whereas the'Builder'and the Owner(s) vide Agreement dated 08.07.2019 have entered into
an agreement of development and construction of a residential apartment known as

Gulmohar Residency, forming part of Sy. No. 19, Mallapur Village, Uppal Mandal,
Medchal-Malkajgiri District on the said property and the builder has been granted power of
Attomey by the owner(s) whereby, the.builder is authorized to develop the property and enter

into agreement of sale the undivided share in the land to the prospective purchasers,

construction agreement and to receive consideration thereof. Having received possession of
the property from the owner(s), the builder has taken up construction of the apartment in the

land and obtained sanctioned building plan vide GHMC has sanctioned building plan vide

GHMC in fite no. 1/Cl/09930/2019 dated 27.06.2019 from the competent authority. The

builder on behalf of the owner(s) has executed an agreement of sale deed dated 20.08.2022 in
respect of undivided land with the bonower(s) for construction of apartment thereon. The

owner(s) acknowledge/s and admi s that the these agreement binding on him./them and are in
accordance with the power conferred by him/them to the builder.

Whereas, the Builder shall complete the construction of the flats latest by October 2023 and

is booking sales of the units/apartment. The proposed buyer has to make the payment of the
sale consideration to the builder by as per the Payment ofthe sale consideration to the builder
by as per the Payment Schedule in the agreement d aled 20.08.2022 and on the payment ofthe
entire sale consideration or completion of the apaflment whichever is later, the owner(s) and
the Builder shall hand over the possession ofthe flat to the said proposed buyer.

Whereas, the Borrower has booked a flat bearing No. H-404 measuring super area,/ built-up
area 1360 sq.ft. together with proportionate undivided right, title and interest in the land
(hereinafter referred to as the said flat pertaining to owner agreeing to pay the entire
consideration amount by October 2023. The flat being owner's share we the builder and

owner, both confirm that the flat will be handed over to the purchaser as per the schedule.

Whereas, the Borrowers have approached SBI for availing a loan of

G.

(Rupees only)
to finance the purchase of the said flat. Besides other securities. the Borower(s) haV have

agreed to create the charge over the said flat along with the proportionate undivided share in
the land in favour ofSBI. In the absence ofproper Conveyance Deed / Sale Deed ir its favour,
the Bonower(s) is / are not in a position to oeate a valid mortgage over the said flat and

Proportionate shar€ of land in favour of SBI.
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whereas' the Borrower(s)- rhe buirder.and the owner(s) have requested sBI to disburse thesard loan ro rhe Borrower notwithstanding th" f""a;;;;;;;;;i;"r"" Deed / Sate Deed is
[.J,"J;j1*,"*:T.:lJ]]:;1T,"**,.rI,,r.i,"i"e.;i'i,il,"i'j".",i", orsBr sanctionins
.t," rotlo',ingie-,#; *i|"1;il,i#""wer(s) 

and the Builder have e*"''"a,r,it eer".;.;, "i

I8]/TTHEREFORE 
IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES

I . That the SBt has and shall have the first and paramount lien over Lhe money already paid
H.,3;r;o:T"#H,*.,il:n;"r:,,0* _d ";;f"#;;;;l [i.r*_*,, shau pay to

?"r"y"rrh;;h*'.';iltli:'f",:r_,:llii;li"ffi #.*l1::il:i:':ffiJixll;the Builder and the owner(s) may have over the said fil:-.-.,".
2. That the Builder and the ownr

mortsasins me saia nai-wrtrr';fl#ffi*"ir*:r,ff;o,lt T[:.:,ff ?;T:::1?toan agreed ro be advanced hu'sfit for ,h; o;.;;.';ffi;#us."l 
"on.t 

ucrio, o[ rhe saidflar. In the evenr ofdefaulr in'the repaymeni 
"i f"* *'al 

". 
,r-r"any other a"aur, *rri"f.rles the Bonowerls) liable for th. ::::.I"rG) committing

amount outstanding in the said loan as ,.,", ,h- ,-*^ ^- ^, , 
repayment of the entire

[:1"i1 F ff:i:-l;1,1'"lr::i-tl"il i''''illli'i:: ffitT;Tffi:,'Jff il:l
,"""i'"4 r-".1ii.i".."**tjlllT'ilnfr:ffi:'rt*J."Xineou,a nur uriir,'e';;;ili

3 That if for any reason there is any increase / escalation in the

il:',iHH[iii:"x?d#rd"i:,-'^ lr m" so',o*".!i""#ffiffi ':""J.:x""if 
'Ti' 

#;
ofthe said loan. ie SBI shall have the right to ,urp.rd f"nfr* airirrr".rlri

' xll;,ilTr',"r".ni31"';l:l'*'.*w-ne(s) canceriins rhe said booking ror any defaulr
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5. That in the event offailure,
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6. That the Builder/ ownerrs) s
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10. That the Borrower(s) assure that he/she will not ayail finance arInstitution in respecr of the Builder *d 
", ; A;;;;;"nv 

other Bank or Financial

.::;ffiff l,ti'fl * jlfi :t:;:;a:il;#;,1"'.'"*:'.fi x,",i'ff ib"."lif i:T:
I l. That the Bonowe(s) shall pay all charges, duties, taxes in resoeor payable to the Builder ani

t*:ty#..T:r,.;lii:_tt?;f;J,l$.ffi iltHfl";:h#i8.,.,ffi
I2. Thar rhe Borrower agrees ,ra 

lcmolfe{Cjf.to keep the SBI indemnified againsr any lossor darnages incumed by i[ in the event oifrilr.. 
"f.rfr. 

Sr"""*i(., to honour or lomeer
ilL$::::i,fflu,Trrnder this Agreem",, i,;;;;;;;;;#t'i".u,.rioning 

orthe roan

" I[iH::t,Tffiff|,,:',*':t.the Borrower(s/ shan nor assure rhe said not to any
auprl.ut" urlrrrJnil;JJjll wntten consent of SBI' The B,r'ld* rhrti ;;';J;?i:
consent ofSBI. :sslon letler ro the Borrower(s) *ittori-tto;;il:;

14. it.is understood.that lhe term.Loan, mentioned herein sinterest and all other su,ru iayable uy trr" u"rir".til;'ili."-' include interest, penal

15. That in the vent of anv defa

ffi .'ffi B#*#i,ff#[:j#"#:n".*ti,;::+#ti[ii::'r:i:il::tn:ri;
the Builder in this respect. uuttrpttes wtth the necessary requirements of

'' ffi:h3:ffiffiHili?l*:lte consrruction shau be compreted as per schedure and

;"r,jr:ffi ?,1*.*h,iltri*":1f ;H;j,?fr ?:Hi,il**ifii:l';r$;
I7. Thar is further made clear and understood by all the parties that rp-rorect or.the happenirg 

"f -, .;;;;';;ii":':H"^fT]... T" the non- completion of rherepay the roan aiij,;;'ii# lr:l;ff:' 
shall not affect the obtigarions 
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22. The responsibilities ol.the Builder/ Owners under this agreement will be extinguished
;l,1l *3 f*'ffi:'3,:I,fl:''. ***"'"d co';;;;;;;'b"5il't''' Deed directrv- to the
,r,o.ur"i,i,""ai5,,J"i,,l',lrj"il".liii;l$#:1i1ifi,",.,. ".-r#.*"iJ,"",i

t 
Tj:,;;fl"ffiin1ffies hereto have signed this Aseement on the day, month and year

&o-t.'
Signed and delivered by me

Signature ofOwner(s)

Authorized Signatory of Builder
M/s. Modi Realty Mallapur LLp

For

A
Named Borrower(s)
Mr Rachakonda S.idh*, ,o,., of Mr. R. Dhana Kumar )
Mrs. Nagalak^shmi Sirisha Rachakonda, wile of Mn [achakonda Ssrgnature of Borrower(s)
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ridhar
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Signature
witness:
Name & Address

:1ate 
B-anI of India, Retails Assets Cenrral

:^:o_.::r, T, :^"nj." (RA Cp C). patny.
represented by ils authorized officcr

1. Shri/Smt/ Ms

2. Shi/Smr/ Ms

artner

Signature

Signature
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