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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment
Year

2024-25

[Where the data of the Return of lncome in Form ITR-USAHAJ), lTR-2, tTR-3, |TR-4(SUGAM), lTR-s, ITR_G, nR_7
ffled and verifiedl

(Piease see Rule 12 of the lncome.tax Rutes, 1962)

Name

AAOCS054gN

VERDANT CORPORATION PRIVATE UMITED (FORMERLY KNOWN AS SDNMKJ REALTY PRIVATE UMrrED)

5-7-223,cO|(Ul DISTFt ERy ROAD , Sccunderabad H.O, Secunderabad , HYDFRABAD,H'DFRABAD , i5-Telangana, 91-lNDlA, 500003

7-Private company Form Number ITR-6

139(1FOn or before due date elFlling Acknowledgement Number 62g7}:/gl:a227l24

Address

Filed u/s

Current Year business loss, if any

Total lhcome

Book Profit under MAT, where applicable

Adjusted Total lncome under AMT, where applicable

Net tax payable

Interest and Fee Payable

Totaltax, interest and Fee payable

Taxes Paid

(+) Tax Payable /G) Refundable (7-8)

Accreted !ncome as per section 115fD

AdditionalTax payable u/s 115m

lnterest payable u/s 11sTE

Additional Tax and interest payable

Tax and interest paid

(+)Tax Payable /G) Refundable (13-14)
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Address

E-Mail

Status

Ward
PAN

Residential Status

Nature of Business

Method of Accounting

Filing Status

Last Year Return Filed On

Last Year Return Filed u/s

Bank Name

Tele:

Verdant Corporation Private Limited (Formerly Known as SDNMKJ Realty

Private Limited)

5-2-223,GOKUL DISTELERY ROAD,Secunderabad
H.O,SecundeTabad,HYDERABAD,HYDERABAD,TELANGANA'500003

sambasivarao@modiproperties. com

Company(Domestic) AssessmentYear 2024-2025

Year Ended 31.3.2024

AAOCSOS4SN lncorporation Date 2410312010

Resident
REAL ESTATE AND RENTING SERVICES-Purchase, sale and letting of
leased buildings(residential and non-residential)(07001),Trade Name:SDNMKJ
REALTY PRIVATE LIMITED

Mercantile

Original

2811012023 Acknowledgement No': 4il136721281023

115BAA

KOTAK MAHINDRA BANK, , A/C NO:1311514934 ,Type: Current,IFSC:
KK8K0000554, Prevalidated : Yes, Nominate for refund : Yes

Mob:9502200911

Computation of Total Income [As per Section 1'l5BAA (Tax@22%ll

lncome from Business or Profession (Ghapter lV D) 1,62,24,642

Profit as per Profit and Loss a/c

Add:

Depreciation Debited in P&L A/c

lnterest on TDS

Total

Less:

Profit on sale of equity shares

lnterest on FD

Depreciation as per Chart u/s 32

lncome from Gapital Gain (Ghapter lV E)

Short Term Capital Gain

Capital Gain as per Details Attached

lnterest on F.D.R.(as per Annexure)

Total lncome

Round off u/s 288 A

8,60,49,717

17,17,482
84 748

10,35,18,5'19

1 0,55,145

2 925

10,45,76,589

8,83,51,947

5

62 24 642

8,60,49,717

8,60,49,717

'17,17,482

10,39,91,841

't0,39,91,841

10,39,91,840

17 17 482

Name of Assessee

1

lncome from Other Sources (Chapter lV F)

Gross Total lncome



NAME OF ASSESSEE : Verdant Corporation Private Limited (Formerly Known as SDNMKJ Realty Private Limited)

A.Y.2024-2025 PAN : AAOCS0548N Code :AUTO-00042

MAT Provisions not apply on company due to
applicability of section 'l 15BAA

Tax Due @ 22% (Company applicable for Sec
115BAA)

Surcharge @'t0%

2,28,78,205

22 87 821

2,5'1,66,026

Health & Education Cess (HEC) @ 4.00Yo 10 Ub 641

T.D.S./T.C.S

2,39,70,032
2,39,70,030Round off u/s 2888

Deposit u/s 140A

Tax Payable

2 39 70 030

0

(Rs.) T.D.S./ T.C.S. From (Rs.)

Non-Salary(as per Annexure) 29,54,914
lnterest Charqed

u/s 2348 (7 Month)

uls234C
(7,023+21,069+35,1 1 5+2,32,177

4,56,895

2,95,384

lnterest calculated upto October,2024, Due Date for filing of Return October 31' 2024

comparision of lncome if company does not opts for Section 115BAA/115BAB (Tax

@25%l
l.Total income as per Section 115BAA,/115BAB

2. Adjustments according to section 'l15BAA,/115BAB

(i) Deduction under Ch VIA as Per Provisions of Section
,I15BAA/1I5BAB

Gross Total lncome as Per Section 115BAA/1i5BAB

(ii) Allowed Deductions (lYhich wers disallowed undsr secton 115BAA

, I l5BAB)
No Deduction exists

(lii) Allowed Brought Forward Loss (whlch were disallowed under

secton 115BAA I 1i5BAB)

NA

3. Gross Total lncome (1'2)

Deduction under Chapter VIA

Total lncome after Adjustments under section l'l5BAA/115BAB

103991841

0

103991841

0 0

10399'1841

0

103991841

essment tax)26 AS lmport Date:26 Sep 2024
Prepaid taxes (Advance tax and Self ass

Date Challan No Bank Name & Branch Amount
Sr.No. BSR Code

63600141

2

20000000

3970030

23970030

1510412024 04820 UTI BankT.Nagar

2.61.72,667

29.il,914

lnterest u/s 234 NBIC

2,32,',t7,753

7.52.279

Total

Page 2



NAME OF ASSESSEE : Verdant Corporation Private Limited (Formerly Known as SDNMKJ Realty Private Limited)

A.Y.2024-2025 PAN :AAOCS0548N Code :AUTO-00042

Details of Depreciation
Particulars Rate Opering+ More Los3

Adlusted Than 180 Than 180
for Days DaYs

,I I5BAA/B
AC/BAD

Total Salos Saloa
Less Than
180 days

Balancs Depreciation
(Short Galll)

wDv
Closlng

100/6 6432483 0 0 6432483 585000 0 5u7443 5U748 s262735Fumiture

Total 6432483 0 0 6i$2483 585000 0 58474E3 5A474A 5262735

lnterest Calculation u/s 234C
S. No. lnstallment Poriod Total Tar Due To Be

Deposited
(ln %)

To Be
Deposlled

Deposit
Amount

Remaining Tax
Due(Round off in

100 Rs.)

lnt Rate
(rn %)

lnterest

0n Amount)
3

3

3

1

0

0

0

0

1

2

3

4

15.00

45.00

75.00

100.00

=>lnterest u/s 234C on capital gain income calculated from date of sale if you want to change calculation
period from starting of the year then go to Sstup->Miscellaneous->Calculation and untick the sl.no' 7 option.

lnterest Calculation u/s 234B
lnterest u/s 234C : 295384
S. No. Month Principal lnt.2349 lnL 234AlF Deposit lntAdlusted lnt Remaln PrinciealAdl

23r'.114

702U2
1170570

23217753

23r'.100

702300

1170500

23217700

7023

21069

35115

232177

First (Up to June)

Second (Up to Sep)

Third (Up to Dec)

Fourth (Up to March)

Total

0

0

0

0

0
n

0

1

2

J

4

5

6

7

23217753

3745314

3745314

3745314

3745314

3745314

374s314

232177

37453

37453

37453

37453

37453

37453

52756 0

37453

74906

112359

149812

1A7265

224718

1 7243920000000
0

0

0

0
n

,l

0

0

0

0

0
n

0

0

0

0

0

0

456895 0

Bank Account Detail
Bank Address Account No IFSC Code TYPe PrGvalidated Nominatetor

refund

KOTAK MAHINDRA
BANK

HDFC BANK

1311514934

00422000029590

922020058983990

131 1540155

KKBKOOOOSS
4

HDFC000004
2

uTt80000068
KKBKOOOO55

4

Cunent(Prim
ary)

Yes Y€s

Yes No
2

J

4

AXIS BANK

KOTAK MAHINDRA
BANK

Cunent

Cunent

Yes

Yes

No

No
SECUNDERABAD -
SAROJINI DEVI ROAD

Turnover DetailGST
TurnoverS,NO. GSTIN

36AAOCS0548NlZR
TOTAL 13835833

Dort Date:26 Sep 20241oetails of T.D.S. on Non€ala rv(26 AS lm

Name of the Oeductor

AMTZ MEDPOLIS SOUARE 3663
PRIVATE LIMITED

Tax deduction
A/C No. of the

deductor

Amount Paid/credited

5005
HYDA3O129B 50050

Total Tax
deducted

5005

Page 3

1560760

1560760

1560760

23217753
29536i1

Apm2O24

May-2024

Jun+2024

Jvly-2024

August2024

September-2024

October-2024

Total

s.N

''t3835833
1

S.No
Amount out of (5)

claimed for thi6 Year

1



NAME OF ASSESSEE : Verdant Corporation Private Limited (Formerly Known as SDNMKJ Realty Private Limited)
A.Y.2024-2025 PAN : AAOCS0548N Code :AUTG00042

2

3

4

5

6

7

I

I

AMTZ MEDPOLIS SQUARE 4554
PRIVATE LIMITED

AMTZ MEDPOLIS SOUARE 702
PRIVATE LIMITED

AMTZ MEDPOLIS SOUARE 8O,I

PRIVATE LIMITED

AMTZ MEDPOLIS SOUARE PRIVATE
LIMITED

AXIS BANK LIMITED

CRESCENTIA LABS PRIVATE LIMITED

GV DISCOVERY CENTERS PRIVATE
LIMITEO

GV RESEARCH CENTERS PRIVATE
LIMITED

KFIN TECHNOLOGIES LIMITED

OJAS INNOVATIVE TECHNOLOGIES
PRIVATE LIMITED

TOTAL

HYDA3Ol OOA

HYDA3O117D

HYDA3ot30C

HYDA3OOsSA

MUMUO5151G

HYD806032F

HYDG17681G

HYDG17575F

HYDKOST5OA

HYDOO2275A

1517995

332259

2241411

412952

1600845

2502110

382M11

3235230

4766400

9069420

15'1800

33226

224141

41295

'160085

250211

382041

323523

476640

906947

'151800

33226

224111

41295

160085

250211

382041

323523

476640

906947
10

't1

295,19083 29549't4 295491,1

Head wise Summary on lncome and TDS thereon

Head Section Amount
Paid/Credited As

per 26A5

As per
Computation

Location of lncome for
Gomparison

194r(b)

194A

194J8

17071050

9925873

2552160

29549083

1707110

992588

255216

2954914

xpayer mary (TlS)

s.No INFORMATION CATEGORY DERIVED A9 Per Computation oifference
VALU

1 Business receipts

2 GST purchases

3 GST turnover

4 lntorest lrom dePosit

5 Purdlase of time deposits

6 Rent received

Sale of securities and units oI mutual fund

25521 60 Trading Account->Saled
Gross receipts of business

Trading Account->Gross
recaipts lrom Profession

Profit and Loss
Account->Other income

13835830

28902U
14694519

9928339 lnterest on FOR

1002466

17071050

Sale of STCG
Sharss/Mutual fund

101884329

'r5720159

96089047

960E90,17

1717482 8210857

96089047

Statement of Short Term Cap ital Gain
Dat ofsal. Srloa Pdc. Tr' ExP'

D.te
Purchaso Loss urs Clpital

CONSO{.IDATED

TOTAL

96089&7

96089047

l{ame of Company Nol Sala
P.icc

10039330 86049717

Signature
(Tejal Soham Modi)

For Verdant Corporation Private Limited
(Formerly Known as SDNMKJ Realty Private

Limited)
Page 4

0 96089047

96089047

10039330 0 860497',17

TDS

House Property

Other Sources

Other Sources

Total

17'17482 lnterest lncome:171 7482

as above as above

1717482

Details of lnformation

t 13157999



NAME OF ASSESSEE : Verdant Corporation Private Limited (Formerly Known as SDNMKJ Realty Private Limited)
A.Y.2024-2025 PAN : AAOCS0548N Code :AUTO-00M2

CompuTax : AUTO-00042 [Verdant Private Limited (Formerly Known as SDNMKJ Realty Private Limited)l

Page 5



Yerd.nt Corporltion Private Limited (ForDerly known .s SDNM(J Rerlty Privrtc Limited)
CIN: U70101TG20r0PTC067667
Consolidrtcd Bdsnce Sheei as .t 3l Mrrch 2024
(All amounts expressed in Indian rupees Lakhs, except share date or as other*ise stated)

Particulers Note
As rt

3l Mrrch 2024

As at
3l Mrrch 2023

Equity rnd liabilities
Shareholders' funds

Share capital
Reserves and surplus

Non-currert liabilities
Long-term borrowings
Other Irry-term liabilites

3

4

5

6

3.01

4,447.65

3.01

2,033.42

1,450.66 2,036.11

739.58

64.45

'778.76

46.58

E04.04 E25.34

1.198.79 523.5t

60.94

18.61

6.15

Tolrl

Assets

Non{urrcnt assets

Property, plalt a[d equipmeDt atrd Intatrgible asseis

- Property plant atrd equipment

Non-curent investments

Dcfqrcd tax assets (Nct)
(hher non-curcnt asscts

6,7t2.Er 3,471.5E

t2
l3
l5

t6
l7
14

l8

33.2E

3,212.47

4.72

400.81

49.68

I ,244.59
3.69

7.62

3.651.28 1,305.58

Current rss€ts

Trade reccivabl€s

Cash and bank balanccs

Short-tem loans and advances

Otber cunent assets

38.02

379.53

2,595.33

I18.65

3,131.53

Total 6.7t2.E1 3.471.58

Corporrt€ Ilformrtion & Sigtrilicrna rccounting policies I & 2
See rccompanying Notes (2.1.33) fotmlng rh integrll p.rt of the CoDsolidrled Finrncirl Statern€rts

As per our report of even date attached

For A S Agrrwol & Co. For and on behrlfof the Borrd of Directors of

Cbrrtered Accoultsn,, Verdant Corporrtion Privrte Limited
(Formerly ,s SDNMKJ Realtt
Privrte l,imite

289.83

|,794.06

82.11

.il;j*'*-
Prrtner
Membership No: 228160

Soh

f

DIN: 00522546

Uodi Teial Modi
Director

Chartered

*

g
a

SECBAD
a
J

R4?
a\

o

o

Place : Hvdcrabad

Date I Lg g$elnbel Zo>\
Place : l{ g&labaJ
oare : ts"9rdzr&/ r\

DIN:06983437

Place : H Yde/qbaJ
ont" 

' 2i geptemla 1-c2\l

Cu.rent li.bilitier
Short-term bonowiDss 1

Trade payables 8

- total outstBnding dues of micro eDterpris€s and small enterprises

- total outstanding dues of crcditors other than micro

cnterprisrs and small enGrpdses

Othcr cunent liabilities 9

Short-term provisions l0

84.03

2.54

242.76

------t!2!,!2-----

2.166.00

UDIN: Zq2)6160 B KE&Nf3l



Verdrnt Corporrtlon Privrt€ Limited (Formerly khowtt rs SDNMKJ Realty Privatc Limitcd)
CIN: U?0101TG2010PTC06766?
Consolidrt€d Strtement of Prolit rnd Loss for the year ended 3l Mrrch 2024

(All amounts erpressed in India[ rupees Lrkhs. exceDt shlre drtr or as other*ise stated)

Particulars Note
Yeer ended Yerr ended

31 Mrrch 20233l Mrrch 2021
Income
Revenue ftom opcrations

Other incom€

Total ltrcome

Erpenses
Employee benefi ts expense

Financ€ costs

Depr€ciation
Other expelses

Totrl Expenses

Profit before shrrc ofloss from associrtes, prior period items, trx
Share ofloss from associates (net) 33

Profit befote prlor period items, trr
Prior period expense/ (income)

Prolit b€for€ trl
Trr erpetrse

Cun€nt tax

Tax for earlier years

Defened tax

Profit/ (Loss) for thc period

Ermlngi per equity shrre
Basic (in Rs.)

Diluted (in Rs.)

Face value per share (in Rs.)

l9
20

138.36

1,019.24

1M.70

83.60

1.157.59 lEE.30

2t
22

23

r.60
71.6E

10.55

18. t8

l.5l
49.03

13.28

61.63

122.02 125.45

t,03s.5t
10.69

1.024.E9

62.t5
t.3l

r,024.t9

270.96

( r.04)

66.39

21.93

154.91 41.46

2,501.45

2,501.45

t0

t41.66
t41.66

t0

Corporate Inform.tion & Signilicant accounting policies I & 2

See.ccompanying Notei (2.1-33) forming an int€grrl part ofthe Consolidrt€d Financiel Slalements

As per our report ofeven date altached

ForASAgrrwal& Co.

ChrrteredAccountants .-
For rnd on behalf ofthe Bolrd ofDirectors of
Verdart Corporstioh Private Limitcd
(Form€rly known ff SDNMKJ Realtv Private

Ntodi Tei.l Modi
Director
DIN:06983437

ffi;*,t;J" oR4 l,

Shrud Agrrw.l
Pa ner
Membersbip No: 228160

rJDrN: 2qlLgtoo I KE&N J3l ?D

Place : Hyderabad

{
.-J

(.)

F
,4-

DIN:00522546 o

Charteted

S€CBAD

D^te :29 q.?L!.Irl.bel torJi'
ptuce : H{Je'/abaJ Place : Hqdrr/abaJ
Dare : 2r! g.fkrrLd rorloare : z{i gp&llbel 202\

269.92

6t.54
4.85

19.42

4.02
(1.50)

29



Verdrnt Corpor.tion Privrte Limited (Iormerly kDown Is SDNMKJ Redty PriYrte Limit€d)
ClNr U70l0lTG20l0PTC06?667
Signiticrot rccounting policies rnd oth€r erplrnrtory informrtioo .s rt rnd for th€ y€rr etrd€d 3l
Mrrch 2024

I Corporatelnformrtion
verdatrt Corporation Private Limited (Formerly hown as SDNMKI Rqlty Private Limited) is a

Company hcorporated under the Companies Act, 2013 with CIN: U70I0ITG20I0PTCO61667 on 24

March 2010 haying its registered officc at 5-2-223 Gokul Distillery Road, Secundoabad, Telangana-

The Company is engaged in the busincss of construction, development and leasing of residential and

commercial real estate Foperties.

Nrme of the sssoclat€ enterprises

Crescentia Labs Private Limiled
GV Resesrch centeres Private Lirnited

AMTZ Medpolis Square 801 Private Limited
AMTZ Medpolis Square 702 Private Limitcd
AMTZ Medpolis Squarc 4554 Private Limited
AMTZ Medpolis Square 3663 Private Limitcd

Proportiotr of owncrihlp lntercst
40.00%
40.00%

40.00%
40.00%
40.w"
40.wo

2 Signific.lrt .ccourtiEg policies

2.1 Brsis of rccounting rnd praprrrdoD of Cotrsolldrt.d Fir.rchl Strt€mrnt!
The Consolidated Financial Statements have been prepared under the historical cost convention on

accrual basis of accounting in accordance with Indian Generally Accepted Accounting Principlas

["GAAP"] in compliance with the provisions of thc Companics Act, 2013 and the AccountinS Standards

as specified in the Companies (Accounting Standards) Rules, 2006 rcad with Rule 7(l) of the Companies

(Accounts) Rules, 2014 issued by the Ministry of Corporate Afrairs in respect of section 133 of th€

Companics Act, 2013. Fuither, the guidance notes/a rouncements issued by the lnstihrte of Charter€d

Accountants of India (lCAt) are also considered, wherever applicable except to the exteDt where

compliance with other statutory promulSations override the same r€quiring a different treatment. The

accounting policics have been consistently applied by the Company and are consistent wirh thos€ used in

the previous year, unless otherwise mentioned in the noIes.

i, Us€ of.stimrtes
The prepaiation of Consolidated Financial Statemen6 in conformify with GAAP requires that the

n]BnagemeDf of (he Colopany to make estimates and assumptions tha( affect the reponed amoults of

income and oxpenses ofthe pedod, the reported balances of asscts and liabilities and the disclosures

relating to contingent liabilitics as ofthe date ofthc consolidsted Financial statemenls. Future results

could dilfer due to thesc estimatgs aod lhe differeDces betwecn tbo actual rcsults atrd the qstimatcs are

recognised in the period irl which thes€ results ale kno$r/materialis€d.

ii. Cesh eud belk brlrncec
cash compfises cash in hsnd and deposits with banlc. cash equivalents are short-tenn balances (with

an original maturity of tlrce months or less fiom the date of acquisition), highly liquid investrnents

that are readily conve(ible into krcwn
changes in valuc.

ash and which are subject to insignificant risk of

^1
rn)

Chadered
(r)

i

R

o
o

sgc'gFD

o
{(,
:rr-

aefi.



Chartered
o

t

(,
(

Verd.rt Corpor.tion Privrt€ Llmited (Formerly known rs SDNMKJ Re.lty Privrte Limited)
CIN: U70l0lTG20l0PIC067667
Signilicrnt rccoultilg policies atrd otter erphnrtory ioform.tion rs rt and for th€ year ended 3l
March 2024

2.2 Summrry of ilgnillcrot rccounting policier
r, Rev€lue RecogDitioD

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the

Company and the revenue caa be reliably measurcd. Rcvenue is measurcd as net of retttms and

allowances, tmde discounts and volume rebatEs after taking inio account codtractually defined t€nnt
of payment atrd excluding taxes or duties collected oo behalf of the govenunent. When there is

unceftaitrty as to measuement or ultimate collectability, revenue recognition is postsoned until such

uncenainty is resolved.

The specific recognition criteria from various stream ofrevenue is described below:

Rentrl Income frotD Operrting Ler.ser
The company derives revenue primadly froor real estate business compnsing activities of investing,

developing and leasing of immovable properties and rcd estate consultancy business.

Rcve[uc fiom leasing activities is mcasurcd tahng inlo account conkactually defined terms of
pa)arleot and excluditrg taxes or duties collected on behalf of the government. Rental income

reccivable under operating leases (excluding variable rental income) is recognized in the statement of
profit and loss as per the terms of agreemeDt over the term of the lease agreemenl.

Other hcom€
lntcrcst iacome is recognized on a time proportion basis. Other income is accounted as and when the

right to receive ariscs.

Provision no longer required is wfitte[ back when the Company is reasonably certain lhat the

provision as accounted would not result irl .ny futu! lisbility to thc Company. Such provisioos, no

looger required are wtittsn back to Other hcome.

Depreciation oo ass€ts is provided over their estimated useful life using writtEn dolvn value method

and in the manner specified under Schedule II to the Companies Act. 20ll' For assets acquired or

disposed off during the year, depreciation is provided for on prerata basis with reierence to the

monlh ofacquisition or disposal.

The rcsidual value of thc als€ts is cstimated to be 5% of the cost of aquisition for the purpose of

computing deprcciation- Th€ Managcment estimates the usefirl life to be as follows:

Asset estirnate

l0Fumiture & Fixture

sEdglD
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b. Property, phna .rd 0qulpnreDt, IntrEgiblc rssetr rtrd DePreciitloD

Property, plant and cquipmetrt arE carricd at cost les! rccumulat€d depreciation and impaitment

losscs, if aoy, Thc cost of fixed ass€ts itrcludes inlcrcst oD borrowings att ibutable to acquisitioo of
qualirying 6xed als€ts up to the date thc asset is r€ady for its intended use and other incidental

expens€s incurred up to that date. Subs€quent €xpcnditurE relating io fixcd .ssets is caPitalized only

ifsuch expenditure rcsults io an ircrcasc in thc futute benefits from such asset beyond its previously

assessed standard of performance.
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Verdsot Corpor.tror Privrte Limited Eormerly knowr Is SDNMKJ Re.lty Priv.te Limited)
CINr U?0101TG2010PIC067667
Signific.trt occourting policies rtrd olher erplrnrtory informrtion rs rt rnd for the yerr end€d 3l
M.rch 2024

c. ForeigI Currency Trrnsrctiotrs.trd Tnnsletiotrs

i. Initi.l Recognitiotr
Transactions in loreiga curretrcies eDtcrcd into by tbe Company are accounted at the excha[ge
rates prevailing on the date of the transaction or at mtes that clos€ly approximate the rate at the

datc of thc Eansactioo.

ii. Meriurement of Forcigr Curr.rcy Monetrry Items .t th. Brl.Dcc Sheet D.ae
Foreign curretrcy monetary items (othcr tha! derivative contracts) of the Company outstatrdiog at

the Balance Sheet date aie restatcd at the yea.-end.ates.

Non-monetary items are carried at historical cost. ExchanSe differences arising out of these

translations are charged to the Statement of Profit and Loss.

ili, Tre.tmeDt of Ercbrrge Differetr.ei
Exchange differences arising on leftloment / reslatement of short-term foreign currency
monetzry assets afld liabilities of the Company are recognized as income or expense in the

Statement of Profit and [Dss.

d. InvestDeDt!:
Curent Inves0nents are carried at lower of cost atrd market value determined on an individual

investnett basis.

Iong torm investments arc caEied at co6t. However, provision for dimiautioo h value is mad€ to

rccognizc a dccline ottcr thall tcrrlpolzry irt the value of investnent.

€, ErrDlng' pcr shrre:
Basic and Diluted Eamings per Sharc (EPS) is reported itr accordance with Accounting Standard

(AS) - 20, 'Eamirys per Sha!e". issued by the lNtitutc of Chanered Accoutrtants of India and

notili€d under Section 133 of tbe Companies Act, 2013. EPS is computed by dividing the net prolit or

loss for the year by tie weiShted average rumber of Equity Sharos outstanding durilg the ycar.

f. Employce Ben.Iias:
Employees Plovid€nt frrod and Miecellancous Provisiols Act, 1952 arc rtot applicable to the

Company as rhe Company does not have the rcquircd [umber ofcmployees on irs rolls. The Company

has no policy of encashrnent of leaves. Accordingly, no provision has been made in respect of
employcc benefits in terms of AS- 1 5 "Employee Benefits"

g. Provkionr .lld ContiDgcDt Lhbllid.rl
i. Provisions are rccognized for liabilities that can be measured only by using a substantial degree

of estimation, if:
a) The Company has a present obligation as a r€sult of a past event;

b) Probablc outllow ofresoEces is expccted to settlc the obligation; and

c) The amou of thc obliSatio! can bc rcliably estmatod.

ii. Reimbu$cment cxpccted io resPcct of expeDdinlrc rcqutcd to sottle a Provision is recognized

oDly whetl it is virtually certah dlat thc reimbursemcot will bc rcceivcd

iii. Conringent Liability is discloscd itr lhc casc of
a) A pres€nt obligation arisidg ftorn past cvst !, vheo it is nol probable lhat an oudlow of

resourccs will be required l,o s€ttl€ the obliSation

b) A prescot obligatio! whctr oo ttliable estimatc is possibte, and

c) A possible obligation 8dsin8 from pasl ev€nts where the probability of outflow ofr€sources

is rlot remote.

iv. Contingent Assets are neitber recognized nor discloscd

v. Provisions, ContinSent Liabilitics, and Contingcnt Assets are reviewcd at each Balance Shecl

s€c8AD
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Verdrnt Corpor.tlon Privrtc Limited (Formerly krown I! SDNMKJ Rc.lty Priv.te Ltmited)

CINi U70101TG2010mC06766?
Significrnt rccounti[g pollcies rDd other etplrnrtory informrtio[ ri rt rnd for the yerr ended 3l
March 2024

h. Trxcs:
Tax on income for the curent year is dctermined on the basis of taxable ir&ome and tax crcdits

computed in accordance with thc provisions ofthc lncome Tax Act, 1961.

Defened Tax is recognized on timiug differeoces betw€eD the accounting income ard the taxable

income for the year, and qualified using the tax rat€s and laws enacted or substantively enacted as on

the Balance Sheet date.

Defened Tax Asscls arc rEcogniud and carricd forward to the extent that there is a reasonable

certainty that sumcie fu$rc taxable income will be available agairst which such dcfened tax assets

can be rcalized.

i, lmprlrmcnt of Assets:

As at each Balancc Sheet date, lhe caaryhg afiount of asseb is tested for impairment so as to
determhe:
i) The provisio! for impainocot loss, ifatry rcquired; or

ii) The reversal, if any, required of impairment loss recogoized in previous period.

lmpairment loss is recognized when ttre carrying unount ofa! asset exceeds its rccoverable amount.

Recovemble amount is determined:

i) ln the case of an individual assets, at the higher of the net selling price and the value in use;

ii) In the cash geoerathS unit (a group ofassets that generates identfied, indepeodclt cash flows),

at the higher ofcash generating unit's n€t selling price and the value in use;

J. Oper.ddg cycle
Based oo the oature of activities of lhe Corlpary and the oormal tme betweetr acquisition of assets

ald their realisatioo in cash or cash equivalents, the Company has determined its operating cycle as

l2 months for thc purpose ofclassificatioo of its alsets ard liabilitics as currcnt and non-cErent'

(g^@A
\r/ SESBAD
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(Value in use is determined as the prcsenl \alue of estimated future cash flows from the continuing

use of an asset from its dispos.l at the end of its useful life).
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Verdrnt Corporutlon Privrte Llmited (Formerly known rs SDNMKJ R€{lty Priv.te Llmited)

CIN I U70101TG2010PTC06766?
Notes forming prrt ofConsolidrted FiMncirl Strtemen(s Is at.nd for the ye.r end€d 3l Mrrch 2024

(All amounts expressed in Itrdian rup€€3 Lrkhs, except shrre data or ss otherwise strted)

I Share crpitsl As rt 3l Mirch 2024 As at 3l March 2023

No. ofshrres Amourt No. ofshrres Amoun(

Authorised shrre crpitrl
Equity shares ofRs. t 0 each

r) Rrconcilirtion of shrre caPital

At the begiBuing of the yesr
Shares issued during the year

B.lahce rt the end ofthe year

5.00,000 50.00

5,00,000 50.00 5,00,000 50.00

5,00,000 50.00

Issued, subscribed rnd fully prid up shrr€s
10,t09 3.0r 30,109 3.01

As rt 3l March 2024 As st 3l March 2023

No. ofshares Amount No. of shrres Amount

30,t0930,109 3.01 l.0l

30,109 3.01 30,109

b) Detrils ofshrr€holders holdiDg more thaD 57. thrres itr the ComPany

As .t 31 Mrrch 2024 As at 3l March 2023

No. ofshrres % Holding No. of shrres 9/. Holding

Equity shrres of Rr. l0 e.ch

Rajesh Kadakia

Greens Global Ildia LLC
25,149 100.00% 25,149 100.00%

d) Diiclosurc of Shrreholding of Promoters

Disclosu€ ofshaleholdhg ofptomoters as at 3l March 2024 is as follows:

Shares held by promoters

Promoter name As st 3t Mirch 2024 Ai et 3l March 2021 7o Chengc
during the

Yerr
No. ofshrres 7o oftotal

3.01

25,t49
4,959

25,t49
4,959

83.53%

16.41%

c) Termi/rlghts rttrched to shrres:

The CompaDy has one class of e4uity shares haYiog ! par value of Rs. l0 each Each holder of equity

sharcs is entitled to one vote per share.

The dividend propos€d by the Bo.fd of Directors is subj€ct to the approval of the shareholders in the

ensuing annual gencral meeting, exccpt intcrim dividend During the year cnded 3l March 2024' no

divirlend has beeo declared by the Bmrd of dirccton (Prcvious year ' Nil)'

IntheeventofliquidationoftheCompaalthehold€6ofcquityshareswillbeentitledtoreceiveanyof
the remaining assets of the company after distribution of all prcferential amounts and distribution will be

itr proportion to the BuEber of equity shares held by the shareholders'

No. of shrres 7. oftotrl
shelct

Rajesh Kadakia

Sharad Kadakia

Greens Global India

LLC

83.97%
0.003%

16.470%

83.521%

0.003%

16.4700/o4,959.00

25,149.00

1.00

4,959.00

09 100.00% 09 100.00%
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Equity shares of Rs. l0 each

30.109 3.01 30,109 3.01

E3.51%

16.47%

25,149.00

1.00
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verd.rt Corporation Priv.te Limited (Formerly knoran rs SDNMKJ Rerlty Private Limited)

CIN: U70l0lTG20t0PTC067567
N-otes formitrg part of cotrsolidrted Fin.Dcial stateEetrts as .t rtld for the yesr ended 31 March 2024

(All amounts expressed in Indian rupees LrLhs, ercept shrre drtr or .s otherwise st'ted)

4 Reseiver rrd surplut

S€curities premium
Balance at the begioning of the yea.

Add: Premium on issue ofshares

Bsl.nce .t the etrd of the yerr

1,261.86 112.26

I,149.60

6r.86 I 61.86

Revrlurtion Reserve

Balance at the begioning of the ycar

Addition during the year (Refer Notc Below)

Balatrce rt lhe erd ofthe year

Surplur/ (deficit) in the Ststement of Prolit rnd Loss

Balance at the bcginning of the Yerr
Add : ProIiV (loss) for the ycar

Balrtrcc rt the eod of the year

Totxl

5 Long-term borrowirgs

Secured

Term loan

- from banks (Rcfer Note below)

Lcss: Currcnt maturities of Long term borrowings

Limited has provided guarantee for the

Note :
The company has revalued its investment in RarEkey selirium prop€rty based on the valuation report

obtained from registerod valuer, v.S.Meenakshi, dated 25 April 2024. The rcvaluation rras conducted by

atr indep€ndent registeled valuo. The canyiag valuc ofthe property prior to reYaluation was 1,084 lallN'

Following tbe rcvaluatior, the fair value of thc property has incr€ased to 2,743 lakhs, resultirg in a

rgvaluation surplus of 1,658.85 laklls. The r€valuation surplus has been recorded in the revaluation

reserve under reserves and surplus.

658.8s

1,65E.t5

'|'.t 1.96
't54.97

121.t I

44.46

1.526.93 771.56

4,447.65 2.033.42

As rt As rt
3l Mrrch 2024 3l March 2023

78 t.01

(41.43)

818.34
(3e.58)

Axis Bank Lorn Againlt Property (LAP)

- The Company has availed a term loan from Axis Bank undsr "Lcasc Rental Discounting" Scheme of

Rs. g25 lakhs in the current fmancial year having an floating interest rat€ of 9.670 per armum against

monsgage of property. Thc toan is rcpayable il Equal Monthly Irstallments of Rs 9 55 lakJN iD 148

months.

- The loan has becn granted against the sccudty of thc lease rent receivablcs atising out of ttc property

given ou lease/ sub lease by means of Lease Deed/ Tenaucy Agreemetrt. Also, Harit h Global Private

by tbc Company

SECBPD
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As at Ai at

3l March 2024 3l March 2023

739.58 778.16
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Security deposit 64.45 46.58

7 Short-terDborrowings

Securcd
Bank Overdraft
Cureat maturities of loDg temr bo[ou,ings (Refer Note 5)

UNecured
Loans and advances fiom related parties

- ftom dtsctors alrd their rclativcs Ecfcr Note below)

8 Trrde pryrbles

Total outstanding dues of micro and small enterpriscs (Refer notc 8.2

below)
Total outstanding dues of crediton othcr than micm cnterprises and

8.1 Trrde Plyables ageing scbedule

30.01

4t.43

t2't.35

39.58

483.93

Noter
Aforcmentioned loaru ftom dircctors aro uNeculed interest fi€e loans that arc repayablo by the Compatry

on dernand.

As rt As at

3l March 2024 3l March 2023

84.01 60.94

84.01 60.94

Ageinq for trade payables outstrnditre rs rt 31 Mrrch 2024 is es follows:

Particulars Outst&nding for folloning periods from duc drte ofDrYm€nt

Not due
Less than

I yexr
More then 3 Total

l-2 yerrs 2-3 years
Years

MSME
Others

Disputed ducs -
MSME
Disputed dues -
Others

24.03 60.00 84.03

Total 24.03 60.00 8{.03

1-,.4
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Verdant Corporatio[ Privrte Limited (Formerly ktrown .s SDNMKJ R€.lty Priv.te Limited)

CINr U70t0lTG20l0PTC067667
Notes forming pert ofconsolidrted FiDrncirl ststements rs rt rtrd fol the yesr ended 3l Msrch 202{

(All rmounts expressed in Indian rupees Lakhs, €xcept share data or rs otherwise ststed)
As at As at

6 Other Long-term lirbilities f,l March 2024 3l March 2023

(14.45 d6.58

As rt As rt
3l March 2024 3l March 2023

1.19E.79 523.51

*,



Verdant Corporrdon Privste Limited (Formerly knowr rs SDNMKJ Realty Private Limited)

CIN: U70l0lTG20t0PTC06766?
Notes formitrg part ofConsolidated Financial Stetemeots as et rtrd for the yerr ended 3l March 2024

(All amouots expressed in IndiaD rupees Lrkhs, ercept share drtr or rs otherrvise stated)

Ageing Ior trsde Dayebles outstandinq rs st 31 M{rch 2023 is as follows:

Particulars Outstanding for follor{ine Deriods from due dete of DaYment
Tot.l

Not du€
L€ss thrn

I yerr
More thrn 3

yerrsl-2 ycars 2-3 yerrs

MSME
Others

Disputed dues -
MSME
Disputed dues -
Others

60.94 60.94

Total 50.94 60.94

E.2 ln terms of Se€tion 22 of Micro, Small and Medium Enterprises Devctopmetrt Act 2006, the outstanding

to these cnterp ses are rcquired to be discloscd. However, these enterprises are required to be rcgistcred

under the Act, ln the absence of the information about registration of the Entcrprises under the above

Act, the required information could not be fumished. In view of above and in absence of relevant

informalions, the Audilor has relicd otr thc hformatioo provided by the maragcment.

9 Other current liabiliti€s

Stanrbry dues payable

Employee Compensation payables

lnterest accrued but not due on borrowiogs

Interest payable on CCD'S

Other payablcs

l0 Short-termprovlsloDs

Provision for Income Tax (net ofTDS and Advance tax)

Provision for Expenses

Provision for Audit fees

AE at As at
3l Mrrch 2024 3l March 2023

2.40

0.14

7.20

0.13

0.46

5.54

5.28

2.54 18.61

As ra As rt
3l March 2024 3l March 2023

241.41

1.35

0.71

4.54

1.50

\t/' alr
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Verdrrt CorporatioD Private Limited (Formerly known a! SDNMKI Realty Privite Limited)

CIN: U70101TG201oPTC067667
Notes formlng p.rt ofconsolidated Fitrrnci.l stetements rs rt and for the year ended 3l Marcb 2024

(All rmounts erpressed in lndi.n rupees Lrkhs, ercept share drtr or as otherwise st'ted)

Property, phnt and equipment & Intangible assets

1l Property, plant ind equipment

Gross block
Furniture snd

Fixture
'I-otal

Brlanc€ ai rt 0l April 2022

Additions
Disposals

Balance rs et 3l Mrrch 2023

Additions
Disposals

40.89

38.35

40.E9

l8.35

19.24 19.21

5.85 5.85

Balance as at 3l Nlrrch 2024 13.39 73.39

Accumulated ation

Brl.nce rs rt 0l April 2022

Depreciation

Reversal on disposal ofassets

Belence es rt 3l Mrch 2023

Depreciation

Reversal of excess depreciation claimed in last year

I1.35
0.80

11.35

0.80

16.28

13.28

r6.28
I1.28

29.56 29.56

Balance as at 3l March 2024 40.11 40.1I

Net block
Balance rs rt 3l March 2023 49,68

33.2E

49.68

33.28Balance as st 3l March 2024
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verdrtrt Corporrtior Priv.tc Llmited (Formcrly known .s SDNMI(I Rerlty Priv.te Limited)

CIN: U70l0lTG20l 0PrC067667
Note3 forming prrt of Consolidrted Finrnd.l Strt€DenB rt rt rl|d for th. verr endcd 3' Mrrch 2024

(All rmouDts elpr€ss€d h Indtrn rupees Lrkhsr ercept.hrre d.tr or rt othertisc ttrted)

As .a As at
12 Non{ullenainvesthenta

(r) tnvestm€trts in cquity insfum€nts of Associrte Comprtri€s

GV Discovcry Ccntcrs Privete LimiEd
0 sharcs (31 March 2023: 3,933 sharcs) ofRs. l0 e{ch

Cr€scentia Labs Private Limit€d
2O,OO0 sharcs (31 MatEh 2023: 20,0t[ shar6) oIRs. 83 cach

AMTZ M€dpolis Sqauc Privatc Limitcd
0 shares (31 March 2023: 4,000 sharcs) ofRs. l0 each

GV Re$arch Ccntres h/t. Ltd. - E4uiry Sharcs

t 5,42,553 shares (31 MarEh 2023 : Nil) ofRs. 28.20 each

AMTZ Mcdpolis Sqaure 3663 Privatc LimiEd
4000 shar€s (31 Msrch 2023: Nil) ofRs. l0 cach

AMTZ Mdpolis Sqaue 4554 Private Lir t€d

4000 shar€s (31 March 2023: Nil) ofRs. l0.ach

AMTZ Mcdpolis sqaurc 702 Privat Limit d
4OO0 sharcs (31 March 2023: Nil) ofRs. l0 cach

AMTZ Mcdpolis SqaurE Eot Priyak Limit d
4000 sharcs (31 March 2023: Nil) ofRs. l0 cach

glEE
(b) Othar boh{urrcnt lEvertm.nlt (Equlty shrr€r)

ITC Limited

25 sharEs (31 March 2023: Nil) ofRs. 405.96 each

(cltrvestmert llr CompuLorlly CoDverdbl. Praference Share

(ccPs)
GV Discovery Ccoters Privatc Limited

o shares (31 March 2023: 10,00,000 shar6) ofRs. l0 each

(d) Inv$tment itr PrrtnershlP lirm!
Nilgiri Esiates

(e) Othcr oon-currctrt inYcsaments

Land at Shamshabad

Propcrty in Ra$k€y Sclinium (Rcfcr Note 4)

Totrl investments

AggEgate amount of quoted invesundlts

Market value ofQuot€d Investments

Aggregal€ amount of unquo(ed

Provision for dimhution i! vrlu€ of id

3l Mrrch 2024 3l NIarch 2021

t4.2t

427.36

0.35

0.39

t5.69

441.99 16.08

0.i 0

0.10

100.00

100.00

r6.98

16.98

2't.\,
2,143.25

21.t3
1,084.40

770.38 1.1I1.5!

0.10

0.1 I

44t.99 |6.08
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Verdrnt Corpon(ion Privrte Limited (Formerly knowtr rr SDNMKJ Rertty Priv.t€ Limi(ed)
CIN: U70l0lTC20l0PTC067667
No(€s forming I'rrt ofConlolidrted Fturrrcid Strtemetrts r3 rt rnd for rh€ ye.r erded 3t Mrrch 2024
(All rmounts erprers€d ir lDdhlt lupee! L.kh$ etcept !hrr. drtr or r. othertlsc.trted)

l2.l Dctsih oflnvestment ih Arsocirte Comprnict
During the ye-3r ended 3l March 2024, lhe Company had n|ade inv€strnents in the fotlowing associate
companics:

Nrme of the Associrte Compr[y PerceIrtrgc
of
rtrvestm€nt

Drte of
rcquistion

Cost of
Acquistion

GV Research Centres Privatf Limited 40.00% \2-05-2023 435.00
AMTZ Medpolis Sqaure 702 Private LiEited 40.00% 0.40
AMTZMedpolis Sqaure 801 Pnvate Limited 40.00vo 29-04-2023 0.40
AMTZ Mcdpolis Sqaure4554 Private Limited 40.00% 29-04-2027 0.10
AMTZ Medpolis Sqaure 3663 hivstc Limited 40.00% 0.40

Detrils oflllvcstment in Plrtnlrthio firmr
(i) The company is pafircr in a partneship firm Nilgiri Esates. Ttc sharc of Profir/(Loss) for the ycar is
Rs. -3.13 Lakhs. The details ofparbcrs ofthc firm arc as under:

Nern€ ofthe prraner As rt 3l Mrrch 202,1 As rt3l Mrrch 2013

Y. ol sha,re Capltrl Brhnces 7. of shrre Capital
Balances

Modi and Modi
Realty Hydembad

Haritah Global
Privare Limitod
Verdant Corpomtion
Private Limited
Ashish Prarnod Modi

99.N%

0.w.

0.w.

t.w.

(124.03)

(12.85)

11.Wo

12.50%

12.500/.

t.w.

(1s5.46)

16.98

16.98

(t7.r3)

l3 Deferred trr $iet! (Net)

A. D€ferred Tu A$at
- D€preciation on fxed assets

As rt As rt
3l Mrrch 2024 Jl Mrrch 2023

4.72 3.69
4.11, 3.69

Net Deferred Asset/ (Lisbiliq-) (A-B)

l4 Lo.nr rnd rdvrnces

Uns€cur€d,
coDrideaed good

laans and advanccs

lo relatcd parties

Advancc to supplie.s

Associatc Compaoies

As at 3l Mrrch 202.1 As rt 3l lfrrch 2023
Long-term Lonq-term Short-trrm

r.794.06

2 .33 1.791.06

Lorna or AdvrncB ir the r.ture of lottrs gntrt€d lo promoter!, director* KMps rnd the relrted
prrtid repry.ble otr dcnrrndt

As er 3l March 2024 As rt 3l illarch 2023
Tlpe of borrower

2,595.32

0.00

Amount
ouhlrnding*

'/. of
Tot.l^

Amounl
outstardinpi

% ofTotal^

2,595.32 t00yo I,794.06 t00%

00% 1.794.06
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B. Defened Tu ll.bllity
- Depreaiation on fixed asEets

4.72 1.69
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Verdrnt Corporrtion Priv.tc Limited (Form.rly krowr .i SDNMKtr Rcrlty Privrte Limitcd)
CIN: U70l0lTG20l0PTC067657
Notes formlng prrt ofconsolidrted Fin.nchl St.temelt! i!.t rnd for thc yerr cnded 3t M.rch 2024
(A[ rmoutrtr .rpr€si€d h lndhn rupe€r Lrkhrt 6cept rhrr. drtr or rr otherwlsc rtrt d)

Loatrs:
Thc Company has providEd Unsecurcd loans to it! relaled panics ofRs. 2,544.04 k*lts (Prcvious ycar -
Rs. 959.00 LaHrs) repayable on derEnd widl interest @ 6.5% p€r annun durin Ethe y(a.r 2023-24. An
amount ofRs. 2,5965.32 Lalhs (Previous ycar - 1,794.06 LaldE) i! outstanding as at 3l March 2024.

Gurrrtrtee:
The Company has provided guarant€e to Axis Bank for a Secured Loan availcd by Haritah Global
Private Limited (relatcd pany) ofRs. 825.00 lalhs.

l5 Oah.r roh{urrcrt rs.!t!

Balance with govanm€ot authoriti€s
S€.urity Deposit

400.81 7.62

l6 Trrde receivllrles

Unsecurcd, coosidered good 38.02

l6.l Trrde Receivables rgeing schedule

Ageing for trrde receiv.bles - non-currerl outstrnding rs .t 3l M.rch 2024 is rs follows:
Prrticulsrs Outsletrdingforfollowltrqperiods from due dlte of Drynleit

6 l-2 yerrs 2-3 ye.ri
morlths-
t YCar

Not due L.ss
thrtr 5

Itlotrth!

Morc thu 3
yerrs

As rt As rt
Jl Mrrch 202.{ 3l Mrrct 2023

Total

A n d isp u k d Tr a d. r.c.iwb 16

considered - 38.02

considered

doubrtul

Dispu Ld Trud. Rcc.irobl.s

80d

considered

considered

Totrl 38.02 38.02

Ageirg for trrd. recelvablea - tron-currctrt outrLldlng r! rt 3l Mrrch 2023 b ar follov! : NA

17 cr,h .trd brnk b.laocet at 't As rt
Lt-!4!tt !!!I-!L!4ssh 2S2!-

Crsh .od crsh equiv.l.otr
Cash in hand 0.48 0.71

Bda[ce6 wilh lhe banls
- [d clrrcot accounts 33'39 l] 47

Dcposils wilh original rnaturity oflcss than 3 months 345 66 215'66

379.53 289.83

(taCharlered
f
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Ar rl Ai rt
3l Mrrcb 2024 3l Mrrch 2023

1.94 0.98
398.86 6.U

18.02

3t.02
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V€rdrnt Corporrtion Privrte Ltmitcd (Formerly known ri SDNMKJ R€.lty Priv.tc Ltmlted)
CINr U70l0lTG20l0PrC067667
Notes formin8 prrt ofConsolid.ted Finrnci.l Strtemerts rs rt rnd for they€.r !trded 3l Mrrch 2024
(All rmounts erprcssed in IndieD rupccs Lrlh\ €re.pt shrr. drte or i! othcrwise 3trted)

It othfi current rssets As rt Ar tl
3l M&ch 202,1 3l Mrrch 202,1

8.61

0.42

92.64

16.98

FD ldt€rcsl Accnred
Prepaid Expenses

Othcr receivablcs

2.76

19.35

118.65 82.11

19 ReveDue lrom opcndors

Renlal lncorne from Operating Lqse

Y.sr end.d
3l Mrrch 202,4

t38.36

Ye.r end.d
3l Mrrch 2023

104.70

13835 104.10

20 Olher income

g

lntffest incom€ oo fixed d€posil

I arcst on i&omc tax refiDd
Intcrcst oo loans and advanccs

Profit oo sale of equity sharcs

Misccllaneous income

t41.13
860.89

0.04

t7.17 5.70

l.5t
76.39

1,019.24 81.60

21 Employ.e beBelits crpetrrc

Sal6ries, wa8es & bonus

Yerr €nd€d

3l Mrrch !024
Yerr ended

3l Mirch 2023

1.60 l.5l
1.60 l.5r

hter€3t cxpeoic
- On borowings
-OrmS
- On GST
- Othcrs

Other bonowing cost (Refer Note Below)

23 Other erDem.r

Advciisctrrdt aod Sal6 promotion cxp€ose

Auditor's remuneratiotr (Refgr notc 24)

Banl char8es

Foreign Exchange Rate Difference

lnsurance

Legal and Professiooal charges

Misccllanoous Expcnses

Othcr axpcndiore
R€nt

Ratcs and taxcs

Rcpairs to buildings

Subscription and Membership Feer

Srmdry balances written off
Travellitrg end cotrvcyBlcc

Admin a.d Marketing srrvice charges

R!v t a.tn

Yerr erdad
3l Mrrch 202,1

Ycrr ended

3l Mrrch 2023

67.54

0.03

0.02

0.09

4.00

43.E9

0.00
0.09
0.09

4.95

71.68 49.03

Nota
Tha Company has availcd a te,,m loao of Rs. 20 crorcs Aom Aditya Bidr Filrlrcc Limit.d bcaring a!
intcrcst of I l% p.a.. Duling lha cutrant yc{r Rs. 4 Lal'hs has baan char8cd as proccssing fcc. Howcvcr,

th. loatr has bcen not bccn disbursed as on 3l Ma.ch 2024.

Ye.r etrded

3l Mrrch 2024

Yerr ended

3l Mrrch 2023

0.51

t.50
0.03

0.20

26.30

0.24

L4l
6.64

1.06

0.28

0.01

0.0E

1.50

0.33

4.20

0.53

6.98

t.02

0.14

1.35

1.11

9.9
24.24

3.32

o
o
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Yerr rtrded
31 Mrrch 2024

Ycrr Gndcd

3l M.rch 2023

22 Finsnc€ costs

3E.lE 61.63

v



24 Auditor's remunerstion
Y€rr ended

3l Mrrch 202{
Year €Bded

3l Mrrch 2023

1.50

0.50

As ruditors:
Statutory audit fees

ID other c.p.city:
Cenification fee

1.50

E25.00 825.00

________-92!4q____8219!_
Note: The Company has piovidcd gusraotcc to Axis Bank for a Secured Loan availed by Haritah Clobal
Private Limited (related party) of Rs. 825 lakhs

26 C.pit l.rd Oth.r CoErEitEents:
.. C.pitd Cor[mitments:

Estinaied aEoutrt of connacts rcmahitrg to b€ execut€d oo Capital Accoust (Net of Capitrl Advarce)
arcNil.

i. The Company does nol have any Beaami property, rvhere any procecding has been initiated or
pending against thc Group for holding any BeDami property-

ii. The Coopany does not have any traDsactions witl coropstrics stsuck off.
iii. The Company docs Dot have any ch.rgcs or satisf.ction which is yel to b6 registercd with ROC

beyond the statutory period except a charge to b€ caeated on thc v€hicle 106! availcd during the year.

iv. The Company has not traded or invested io Crr?to currcncy or Virtu.l Cunency during lhe Iinanoial
ye.

v. The Cornpaiy has not been declarcd wilfirl defaulter by ary bad( or financial institution or
govenrment or any govemment authority.

vi. The Company has not advanced or loaned or invested funds to any other person(s) or enlity(ies),
including forcign entities (tnErmediadcs) with the understanding that thc Intermediary shall:

(a) dtectly or indircctly lend ot invest in olher peNons or entities identified in any manner

$,ha6oever by or on behalf of the Company (Ultimate Beneficiaries) or

O) provide any guar-antec, sccurity or thc likc to or on behalfofthe Ultirnate Beneficrarrcs.

vii. The CoDpaDy has mt leccivcd ary fiud &om any penon(s) or enitfies), includiog foteign entities

(Funding Party) with thc understanding (whcthet rccordcd in writing or otherwise) that thc Group

shall:
(r) directly or indircctly lend or invest in other pelsoos or entitics identified in .ny manner

whalsoever by or oo bchslf of lhe Funding Party (Ultinate BeDeficisriei) or
(b) prcvide any guarantee, security or lhe like on behalf ofthe Lntimate Bcneficiarics.

viii. The Compary do€s not have any such bansaction wlicb i5 nol record.d in 6e book of account that

has becn surrEndered or disclosed as iocomg duriog the ycar in the tax assessmeDts under thc Income

Tax Act, 196l (such as, search or suvcy or any other rclevant provisions of the lncorne Tax Act,

1961.)

xi Though the coopany has not twalucd its Property, Plant 8rd Euiprncnt, but has revaluci its
rnvestment rn

(Refer note 4)
property based on the valuati obtained from rcgistered valuer, V.S.Meenakshi

+
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Verdrnt Corpor.tion Privrte Limited (ForBerly krowE rs SD|IMXJ Rerlty Prlv.tc Llmited)
CIN: U70l0lTG20l0PTC06?667
Notes formiDg psrt ofCo[solidrted FinrDcirl Strtemerl! .3 rt.Dd for th. ye.r etrded 3l Mrrch 2024
(All rmou[ti exp.essed in llldirlr rupees Lrkhst except shrre d.t. or r. otherrire strted)

25 Contingent Li.biliti€s:

Corpomte Guamntee

2.00 t.50

Aa at As rt
3l Mrrch 202{ 3l M.rch 2023

27 Other Strtutory Inform.tion

V



V€rdrrt Corporrtion Privrte Limited (Formerly knowo r! SDNMXJ Redty Privrtc Limited)
CIN: U70l0lTG20t 0PTC067667
Notes forming pcrl ofCoDsolid{ted FlDrncirl StrtemeDti rs rt rrd for the yerr elded 3l M.rch 2024
(All rmounts expressed in Indirn rupees Lekhs, except share d.tr or rs otherwii€ strted)

The Cornpany does not havc ary Immovable propcrty, where the title dceds of lhe said property are

not held in its own name

2t The Ministry ofcorporaie Affai$ (MCA) has issued a notification (Companies (Accounts) Amendrnent
Rules, 2021) which is effective ftom I st April 2021, stales rhat the ev€ry company which uses accounting
software for rnaintaining its books ofaccount shall use only the accounting softwar€ where there is feature
of recording audit trail of each arld every Fansaction, finher creating an cdit log of cach change made to
books along with ttrc date when such chaDgcs woro made and ensuring that the audit t ail cannot be

disabled.

The Group uses tally prime edit log as a prinury accounting softwar€ for maintaining of book of sccoutrt,
which has a feahre of r€cordirg audit u'sil (edit l%s) fscility snd 0lst has been operative elfectively
throughout the financial year for the tssDsaction recorded in the soft*?re, except for exception mention€d
belov:

i. The audit t ail fcature b the accounting 6oftwaE of AMTZ Medpolis S$urt 4554 Privatc Limited $/as

not enabled from I April 2023 io 8 Novcmbcr 2023 but wEs opcrating effectively tkoughout the ycar aftcr
thc medtioDcd p€riod.

29 f,rrnitrgr p€r thrro
The ardoult coDsidered in ascertainiq the Coopaoy's eardtrgs p.t sharc constihtes the net profit afte!
tax. The number of sh.res used in computing basic eamiDgs per share is the weighted average number of
shares outstaldin8 during l[€ period. The lmber of slulr€s used in computitrg dilured eamings per share

comprises the weighted avemge number of sharcs considered for deriving basic eamings per sharc and also
the weighted averagc number of sharcs *,hich could have been issued on conversion of all dilutive potential

sharcs.

Particulars
Yerr anded

3l March 2024

Year ended

3l March 2023

Net profit after tax attdbutable to cquity sharcholdgs (in 000's.)

Weighted aver.ge nuEbe! ofsha.es outst trdiDg duriry lhe y€ar -

Basic

Weigbted average number of sharcs orstrnding during the year -

Diluted
Bssic earEirys p€r 6h.Ir (Rs,)

Diluted eamings per share (in Rs.)

Nominal value per equity sharc (h Rr.)

754.97

30,109

30,109

2,507.45

2,501.45

l0

44.46

30. r09

30,109

t41.66
141.66

l0

30 R.lrtcd prrty dl.clorure!
In accordance with the requirements of Accounting standard (AS) 18,'Related Party Disclosues'as

specificd und.r Section 133 of the Act, read with Rule 7 of the Companies (AccouDts) Rules, 2014 (as

aoeldcd), the rumes of lhe retated party $tere control exisLs/abtc !o exercise siSnificaDt ialluence along

with the aggregak transactions and year end balames with them as identified and certified by the

0iSEC'BAD
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Vcrdrnt Corpor.tion Prlvrte Limitcd (Formerly known rs SDNMKJ R€dty Prlvrte Limited)
CIN: U70l0lTG20l0PTC067667
Notes formiBg prrt ofConsolidrtrd FinaEcirl Strtcmerts r3 rt rnd for the yerr ended 31 Mrrch 2024
(All rmounts erpresrsd ln Indirn rupees Lrkhs, exc€pt shlr€ d.tr or rr otherrvis€ itrted)

Description of relrtioDship Nrme of relrted parties

Associate Company

Key management personnel

PartneIship Finns in which
Cotnpany has control

Enterprises in *,hich Key
Management personnel and

/or thet rclatives have

sigtrifica influcnce

AMTZ Medpolis SAar.3663 Privat! Limited
AMTZ Mcdpolis Square 4554 Pdvatc Limit€d
AMTZ Mcdpolis Sqlarc ?02 Private Limited
AMTZ Mcdpolis Squarc 801 Priv&tc Limited
AMTZ Mcdpolis Squar. Priyate Limited
(Up!o 29 April 2023)

CrcsceDtia l.ahs PriYatr LirEited

GV Res66rch CeDtlrs P.ivatr Limited
GV Disc{very Centcrs Private Limited
(Upto 28 November 2023)
Sharad IfuEar JsyaEtilal Ikdakia
Rajesh Ku4sr JalEntilal Kadakia
Sobam Satish Modi
Tejal Modi
Nilgiri estaGs

(Upto 28 March 2024)

Soham Modi HUF
Modi Housiug kivate Limited

Haritah Global Private Limited (Formcrly kno*! s6 JMKGEC Realtors
Privat€ Limirld)
Modi Coosultaacy Serviccs

Modi Pmpcrties Pdtste Limitod

AMTZ Medpolii SquarE I 88 I Private Limit€d
AMTZ Medpolis Square 2772 Privatc Limited
AMTZ Mcdpolis Square 7227 PrivaL Limit.d
Grr€n6 India LLC
Gre€ns Global India LLC
Summit Ssles LLP

b, Trrnssctions ryith related pard€r

Gr,\, t

Particulers
Yerr ended

3l Mrrch 202,1

Ye.r cnded

3l March 2021

91t.19

O.EE

717.10

151.00

5.54

I14.16

Rejesh Jryrntihl Krdrkir (Dire.tor)
Subscription to sharc capital

CCDS converted in to equity

Unsecured loan talen
lnterest charged on CCDs

Sh.nd JsyMtihl Krd.kir (Director)

Unsecurcd loan taken

SECBAD
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r. Nrmes of rel.ted perties rbd deicdDtion of relstionahip (with whom trrnsrctlons h.ve trken place)
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Verdrnl Corpor.tion Privrte Limited (ForrBerly krowD ra SDiMKJ Rerlty Priv.te Limited)
CIN: U70r0lTG20l0PTC06?667
Notes formitrg prrt ofconsolidrted Fltrrtrcirl Strtcmetrts .3 rt .Dd for the yerr ended 31 Mrrch 2024
(All rmounts expressed in lndirn rupees Lrkhs, etc€pt share drtr or rs othsnyise strted)

c. Brlrtrces with rehted prrties

Psrticulsrs
Yerr ended

3l March 2024

Year ended

31M.rch 2023
Arsocirte Erterprhes
Unsccured Loan given

Interest charged on Unsccured lmn given

lnvestment in Compulsorily Convcrtiblc PrEfcrEnce ShaRs

Conversion of Compulsory Convertible Pr€ference shares to Equity
Share of loss from Psrhership Firms
Investment in E4uity
Conversion of uosecued lo3n and ldcrest to sccurity deposit

Prrtnership Firms itr which Comprny hrs cortrol
Sale of Investrnent

Enterprlse. in whlch Key M.mgcm.rt pcrroDrel rrd /or thcir
rehtives h.ve sigtrllic.rt iofluetrce
Unsecurcd Loa[ given

Interest charged on Unsecured loan giver
Rcimbursemeots on behalf of compatry

Proctrment of scrviccs

2,544.M
l4l. t 3

100.00

436.60

132.53

16.98

0.50

0.01

3.09

0.47

1,328.50

6t.34

3.32

1.20

46.00

8.23

4.62

9.05

Ar .t
3l Mrrch 202{

As at
3l Merch 2023

Prrticulars

0.ll

2.51

369.57

5.54

0.00

ll4.]6

I,66E.06

79.35

r00.00

16.98

11.39

126.00

7.41

5.28

r6.98

2.51

t,t27.35

2,595.32

92.63

453.20

130.95

0.01

0.t I

0.50

Rrjesh Jryrtrtihl KdrHr (Director)

Share capital

Unsecured Ioan taken

Lrterest payable oo CCDs

Shsrad Jryantihl Krdski{ (Ditector)
Sharc capital

Unsecured loan taken

A.rocirtc Enterprises
Unsecured Loan givcn

Irt€rest chaaged on Unsecured loan givgn

Investment in Cornpulsorily Convertible Prefer€rrce Shares

Cooversioo of Compulsory Coovertible Preference shai€s to Equity

Capital Contribution (Not of DrBwings)

Itrvesment in Equity

Cooversion of unsccured loatl aDd lntcrest to security deposit

P.rtnership Flrms in whlch ComprDy hrs control

Sale of Investrnent

EnterDrlres h whlch Key MrmgeheDt pcrtortel rrd /or thelr

reledver hrve dgdllcelt lnfluencc
Unsc{ured Loan given

IntErest charSed on Uosecured loan Srven

ReimbuNement Payable

?
Sharc capital

creditors - Procurement of

SEC'BAD
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Yerdrnt Corpor.tion Privrte Limited (Formerty kDowB rs SDNMKJ Rerlty Privrte Limited)
CIN: U70l0lTG2010PTC06?66?
Notes formirg prrt ofConsolidsted Finrncirl Strtemenb.s rt rnd for the yerr €ldcd 3l Mrrch 2024

(All rmounts €rpr€ssed in Indirn rupees Lrkh!, except share drtr or as othcrwiie strted)

3l With resp€ct to Cash Flow Statemcnt to be included in the financial slatement, the Ministry of Corpomte

Affairs vide its notification no. G.S.R 583(E) dated June 13, 2017, exempts small companies from

including cash flow statement in the Consolidated Financial Statements. Ver&nt Corporation Private

Limited (Formerly known as SDNMKI Realty Private Limitcd), being a small company is thercforE not

mandated to maintain cash flow stateeeDt as a part of fmancial statement.

32 R.grouptng/ R.cl.r.lllcrtlon:
Previous year's figures have bean regrouped / reclassified wherever necessary to conespond with the

curcnt yeer's classification / disclmures.

J3 Dirclorure under Schedule III of the C 2013

ffit-@,

V V

Shrre lo profit or lossNet Asset! i.e., totrl rxsets minus
totrl liabiliti.!

Nlme of the entity

As q. oI
coDsolidrted ret

lsscts
Amount

At /. of
coniolldrtcd
Drolit rnd loss

Amount

(0.39)

(1.41)

(1.64)

(0.40)

(0.40)

(0.40)

(0.05)

1,035.584,450.66

-0.04%

-o t4/"

4.150/.

4.Mo/o

4.04%

-0.04%

0.00%

t0t.M%

0.0070

0.00%

0.00%

0.00/o

0.N/.

0.00/o

0.wo

r00.00%

Porcnl
Haritah Global Private

Limited

.lssociatas

GV Discovery Cent.rs
Privare Limit€d

Crescentia labs Private

Limited

GV Research CentcN Priv.t€
Limitcd

AMTZ Medpolis Square 801

Private Limitcd
AMTZ Medpolis Square 702

Privale Limitrd
AMTZ Medpolis Square

4554 Private LiEited
AMTZ Medpolis Squrre

3663 Private Limit€d
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Rrtios Deoominrtor
F}'

701,3-24

FY
2022:23

Vrrisnce

Current Ratio
(in times)

Total curent
assets

Total current

liabilities
2.05 3.55 Prinrarily due to

tncrease Ln

provision for tax

DebrEquity
Ratio (in times)

Total Debtl Total e{uity 0.44 0.u -32% Primarily due !o

increase in equity

Debt Service

Covemge Ratio
(in lirnes)

Eaming for Debt

Service!

Debt servicel r0.62 0.21 49tE%

Primarily due to
increase in profilRetum on Equity

Ratio (in %)

Profit for thc y€ar

lcss Prcfercnca

dividend

Average toal equity T% 3% 653%

frventory
tumovar ralio (iD

times)

Cost ofgoods sold Average inventory NA NA NA NA

Trade

RecEivables

tumovcr Btio

Revcnuc lrom
operations

Avcragc trade

receivables

7.28 536.94 -99% Primarily due to

increase in Trade

reccivablcs

Tnde payables

irmover mtio
(iD tiEes)

Cost ofgoods sold Av.ragc trade

palables

NA NA

Nct capital

braDover mtio (in

times)

Revenuc from
ope!'ation6

Average working
crpital

0.09 0.07 280/o Primarily due to

capital gaid

Net p.ofit ratio

(in %)

Profit for the ye.r Revenue from
oPcmtlons

546% lt85% Primarily due to
increase in profit

ReturD on Capital

employed
(in Y")

Pmfit before tax

and finance costs
Capital employcd' 4% 2t8% Prirnarily due to

increase in profit

Retum on

investment
(in%)

lncome g€nemted

from invested

funds

Avemge invested

fimds in tseasury

investments

6% 270% Primarily due lo

investmeots

verdrtrt Corporrtion Privrte Limited (Formcrly kEowD ra SDNMKJ Rerlty Ptlv.te Limited)
CIN: U70101TC201oPTC067657
Notes forming prrt ofConsolid.ted Finrtrcirl StrtaB€trtr r3.t rnd for thc y.rr €nd€d 3l M.rch 2024

(All rmounts expressed in ltrdlrd rupeea Lrkhr, ercept shrrc drtr or .i otherwis€ strted)

33 Addldonrl Regul.tory ltrform.don
- Rrtios

I 
Loog-Term borrowings + Shott-Term borrowiots

2 Nct profit aftcr tax + Non-cash opemting cxponscs like dcprcciation + lntctcst
3 

T€rm los[ loterest + Pdncipal repayments
4 

Tangiblc Notworth + Total Dcbt + Deferrrd tax tiability

As per our report of even date attached

ForASAgrrrvrl&Co.
Chrrter€d Accouutrnta

For and on behalfof the Bo.rd ofDirectors of
Priv.te Limited (Form€rly

knorvh !s te Limited)
Verd.nt C

${H[fiil5'n
.l

S.tish Modt T L
Partner

Membenhip No: 228 I 60

Dlrcator
DIN: 00522546 DIN:06983437

uDrN: 2\tztr6o B r( E0Nf3tzo
Placc : Hvderabad

oare:7X geTkmbe{ 2r2\

S€CBAD

R4

t

o
F

o

!
,!

Place : RX&raLal
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ASAcnnurnlaCo. 3-3-1 16/4, Kachiguda
Hyderabad - 500 027
Telangana, lndia
Tel: +91 40 4018 3449

Chartered Accountants

To the Members of Verdant Corporation Private Limited (Formerly known as SDNMKJ
Realty Private Limited)

Report on the Consolidated financial statements

Opinion

We have audited the accompanying consolidated financial statements of Verdant Corporation

Private Limited (Formerly known as SDNMKJ Realty Private Limited) ("the Company")

and its associate company (the company and its associate together referred to as the "Group")

which comprise the consolidated balance sheet as at March 31,2024, and the consolidated

statement of profit & [oss, for the year ended March 31, 2024, and notes to the consolidated

financial statements, including a summary of significant accounting policies and other

explanatory infonnation (hereinafter referred to as "consolidated financial statements").

In our opinion, and to the best ofour information and according to the explanations given to us,

the aforesaid consolidated financial statements give the information required by the Companies

Act. 2013 ("Act") in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in lndia, ofthe state ofaffairs of the Group as at March

31,2024, and of its consolidated profit for the year ended March 31, 2024.

Basis for Opinion

We htve conducted our auditln accgrdance wtth ths Standards 0n Audlling (SAl) spggiligd

under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards

are further described in the Auditor's Responsibilities for the Audit of the Consolidated financial

statements section of this report. We are independent ofthe Group in accordance with the Code

of Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the consolidated financial stat€ments under the

provisions ofthe Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code ofEthics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
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Other Matter

The consolidated financial statements also include the associate company's share of net loss of

Rs. 1.80 lakhs for the year ended March 31,2024, whose financial statements have not been

audited by us. These financial statements are audited by another auditor and have been fumished

to us by the Management and our opinion on the consolidated financial statements, in so far as it

relates to the amounts and disclosures included in respect of the associate companies, and our

report in terms of sub-sections (3) and (l 1) of Section 143 ofthe Act in so far as it relates to the

aforesaid associate companies, is based solely on such audited financial statements.

Other Information

The Company's management and Board of Directors are responsible for the other information.

The other information comprises the information included in the company's annual report, but

does not include the consolidated financial statements and our auditors' report thereon.

Our opinion on the consolidated financial statements does not cover the other information and

we do not express any form of assurance conclusion thereon. In connection with our audit ofthe

consolidated financial statements, our responsibility is to read the other information and, in doing

so. consider whether the other information is materially inconsistent with the consolidated

financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated. l{ based on the work we have performed. we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have nothing to

report in this regard.

Manrgement's Responsibility fot t[. Consolidated finenciel stetements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) ofthe

Companies Act, 2013 ('the Act') with respect to the preparation of these consolidated financial

statements that give a true and fair view of the financial position, financial performance of the

Group in accordance with the accounting principles generally accepted in India, including the

Accounting Standards specified under Section 133 ofthe Act, as applicable

The responsibility of respective Board of Directors of the entities included in the Group includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safegaurding the assets of the Company and for preventing and detecting frauds and other

inegularities. selection and application of appropriate accounting policies, making judgements

and estimates that are reasonable and prudent, and design, implementation and maintenance of
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adequate intemal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relavant to the preparation and presentation of the

consolidated financial statements that give a true and fair view and are free from material

mistatement, whether due to fraud or error.

In preparing the consolidated financial statements, the respective Board of Directors of the

entities included in the Group are responsible for assessing the respective entities ability to
continue as a going concem, disclosing, as applicable, matters related to going concem and using

the going concem basis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no realistic altemative but to do so.

These respective Board of Dircctors of the entities included in the Group are also responsible for

overseeing the financial reporting process ofthe Group.

Auditor's Responsibility for the Audit of Consolidated Financial Statements

Our objective is to obtain reasonable assurance about whether the consolidated financial

statements as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these consolidated financial

statements.

As part of an audit in accordance with SAs, We exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identi$ and assess the risks of material misstatement of the consolidated financial

statements, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery.

intentional omissions, misrepresentations, or the ovenide of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances but not for the purpose ofexpressing

an opinion on the effectiveness ofthe Company's Internal controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Group's

ability to continue as a going concem. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

consolidated financial statements or, if such disclosures are inadequate, to modifu our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Group to cease to

continue as a going concem.

Evaluate the overall presentation, structure and content of the consolidated financial

statements, including the disclosures. and whether the consolidated financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the

entities within the Group to express an opinion on the Consolidated Financial

Statements .\

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Consolidated Financial Statements may be influenced. We consider

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements

in the Consolidated Financial Statements.

We have communicated with those charged with govemance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in intemal control that we have identified during our audit.

We have also provided those charged with govemance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable. related safeguards.
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Report on Other Legal and Regulatory Requirements

A) As required by Section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanation which to best of

our knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the

Group so far as it appears from examination ofthose books.

The Consolidated Balance Sheet and the Consolidated St4tement of Profit and

Loss dealt with by this Report are in agreement with the books ofaccount.

In our opinion, the aforesaid consolidated financial statements comply with the

Accounting Standards prescribed under section 131 ofthe Act, as applicable'

b)

e) On the basis of the written representations received from the directors of the

Company as on March 31,2024, taken on record and the reports of statutory

auditors of the associate companies, none of the director of the group is

disqualified as on March 31,2024, from being appointed as a director in terms of

Section 164(2) ofthe Act.

with respect to the adequacy of the intemal financial controls over financial

reporting of the Group and the operating effectiveness of such controls' the

Vinistry of Corporate Affairs vide its circular no G.S R 583(E) dated l3th June

2017 exempts companies having tumover of less than Rs' 50 crores and aggregate

bonowings from banks and other financial institutions of less than Rs 25 crores

from reporting the same. Verdant Corporation Private Limited (Formerly known

as SDNMKJ Realty Private Limited) being a company satisrying the

aforementioned conditions is therefore exempted from the above reporting

requirements.

B)withrespecttotheothermatterstobeincludedintheAuditor,sReportinaccordance
withRulelloftheCompanies(AuditandAuditors)Rules,20t4'inouropinionandto
best of information and according to the explanation given to us:

a) The Group does not have any pending titigations which would impact its financial

position.

c)

d)

0
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b)

c)

d)

The Group does not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There are no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

i) The respective managements of the Company and associate companies

which are incorporated in lndia, has represented that, to the best of its

knowledge and beliei no funds have been advanced or loaned or invested

(either from borrowed funds or share premium or any other sources or kind

of funds) by the Company or associate companies to or in any other persons

or entities, including foreign entities ("Intermediaries"), with the

understanding, whether recorded in writing or otherwise, that the

Intermediary shall. whether:
. directly or indirectly lend or invest in other persons or entities identified

in any manner whatsoever by or on behalf of the ("Ultimate

Benefi ciaries") Company or
. provide any guarantee, security, or the like to or on behalf of the

Ultimate Beneficiaries.

iD The respective managements of the Company and associate companies

which are incorporated in India, has represented. that, to the best of its

knowledge and beliet no funds have been received by the Company or its

associate companies from any persons or entities, including foreign entities

("Funding Parties"), with the understanding, whether recorded in writing or

otherwise, that the Company or its associate companies shall:

. directly or indirectly, lend or invest in other persons or entities identified

in any manner whatsoever by or on behalf of the Funding Party

('Ultimate Benefi ciaries") or
. provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries; and

iiD Based on such audit procedures as considered reasonable and appropriate in

the circumstances. nothing has come to our notice that has caused us to

believe that the representations under subclause (d)(i) and (d)(ii) contain any

material misstatement.
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No dividend has been declared^or paid during the year by the Company or itsassociate companies and thus, Section 123 of rf," i"i is not appticaUte to tfreCompany during the year.

Based on our examination which included test checks, we found that the company
and its associate, except for the instances discussed in Note 2g to *re consolidated
financial statements, have used accounting software for maintaining its books of
account which has a feature of recording audit trail facility and the same has been
operated throughout the year for alr relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with.

C) The company being a private limited company, rhe other matters to be included in the
Auditor's Report in accordance with the requirements of section r97 (16) of the Act, as
amended, in respect of whether the remuneration paid by the company to its dir"cto.s
during the year is in accordance with the provisions of section 197 of the Act, is not
applicable.

e)

0

ForASAgarwal&Co
Chartered Accountants
(Firm Registration No: 0149875)
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Shruti Agarwal
Partner
M. No.228160
UDIN: 24228l60BKEeNJ3l20

Place: Hyderabad

Date: 28 September 2024
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