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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF CRESCENTIA LABS PRIVATE LIMITED
Report on Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of CRESCENTIA LABS PRIVATE
LIMITED (the ‘Company’), which comprise the balance sheetas at 31st March 2024, the statement
of Profit and Loss for the year then ended and notes to the financial statements, including a
summary of the significant accounting policies and other explanatory information (herein after
referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act,
2013(“Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including Accounting Standards specified under

- Section 133 of the Act, of the state of affairs of the Company as at 31st March 2024 , its Profit for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
Section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. The responsibility also includes maintenance of
the adequate accounting records for safeguarding assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.
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In preparing the financial statements, the management of the company is responsible for assessing
the company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors of the company are responsible for overseeing the financial reporting
process.

Auditor’s Responsibility for Audit of Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the entity to cease to continue as a going concern.
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5. Evaluate the overall presenta:cion, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the Board of Directors, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide the Board of Directors with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Thisreport does notinclude a statement on the matters specified in Companies (Auditor’s
Report) Order, 2020 (“the Order”) issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Act, since in our opinion and according to the
information and explanation given to us, the said Order is not applicable to the company.

2. Clause (i) of section 143 (3) is not applicable pursuant to notification G.S.R 583(E) dated
13 June 2017.

3. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet and the Statement of Profit and Loss and the statement of cashflows
dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March
2024 from being appointed as a director in terms of Section 164 (2) of the Act;
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(f) With respect to the\ other matters to be included in the Auditor’s Report in\accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

4,

(1)

(i)

(iii)

(iv)

There are no pending litigations on or by the company, the impact of which needs
to be disclosed in financial statement.

The Company does not have any long-term contracts, including derivative
contracts, for which there were any material foreseeable losses; and

There are no amounts which were required to be transferred to the Investor
Education and Protection Fund during the year ended 31st March 2024.

The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

Based on our audit procedures, we have considered it reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) contain any
material misstatement.

d. The company has not declared or paid any dividend during the year.

As it is not a public limited company, requirements of Sec 197 of the Companies Act,
2013 relating to remuneration payable directors is not applicable and hence
remuneration is not paid in accordance with those provisions.
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5. Asper rEquirements of the guidelines on reporting on Audit Trail under rule 11(g) of
the Companies (Audit and Auditors) Rules, 2014, companies which use accounting
software for maintaining their books of account, to use only such accounting software
which has audit trail feature. Based on our examination which included test checks, the
company has used an accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of audit trail
feature being tampered with. Additionally, the audit trail has been preserved by the
company as per the statutory requirements for record retention.

For LAXMINIWAS & CO.
Chartered Accountants
Firm’s Registration Number: 011168S

(reset

VIJAY SINGH

Partner

Membership Number: 221671
UDIN: 24221671BKBMCU6378

Place: Hyderabad
Date: 14t May 2024
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CRESCENTIA LABS PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2024
(All amounts in Rupees unless otherwise stated)

EEREat ek e Ene At

‘ Particulars NoteS |  March31st,2024 | March 31st,2023
‘Equity and Liabilities
\Shareholders' Funds
{Share Capital 3 5,00,000 | 5,00,000
iReserves and Surplus I B (26,45,435) | (22,92,972)
| : ‘ _(2145435)  (1792972),
|Current Liabilities
| Trade Payables 5 1,63,02,824 | 21,00,861 |
ifShu:‘t Term Borrowings 6 45,67,65,231 7,42,36,175
IShort Term Provisions 7 35,250 | 30,000
{Other Current Liabilties |8 16,95,163 | 5,09,140
e e - | | 477653083 75083204 |
1L
{Non-Current Assets
{Property, Plant and Equipment & Intangible Assets i | S— |

. -Property, Plant and Equipment i 9 | 5,22,39,437 | 2,96,66,360 |
|....:Capttal Workin Progress ; L
s [ Je———SG75B000 | 689,09,134
{Current Assets | ‘
gShort Term Loans And Advances |11 1§ 4,36,63,535 | 57,91,110
|Cash and Cash Equivalents |12 9,50,68,408 3,82,960
iOther Current Assets { 13 | 2,63,31,000 | s
= e S S _7:5083,204

Significant Accounting Policies and Notes to Accounts 1&2

The notes referred to above form an integral part of financial statements,

As per out report of even date For and on behalf of directors of

for Laxminiwas & Co. - Crescentia Labs Private Limited

Chartered Accountants TM100TG2007PTCO55759

Firm Registration No. 0111685 @ '\
(sin & CL%’

e -

Vijay Singh™ ' oham Satish Modi Tejal Soham Modi

Partner Director Director

Membership No. 221671 DIN: 00522546 DIN: 06983437

voiN: 2R A | p7H BKBM (634

Place : Hyderabad

Date : l”'os-' wa,l'f



CRESCENTIA LABS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024
(All amounts in Rupees unless otherwise stated)

j G S pe T e T .

| = (NS | March3ist2024 | March31st2023

i | i !

gRevenue | ! |

{Other Income e s 39,89464 | -

| 39,89,464

] {

;Equﬁdltuije' ‘ : ‘ =1 { =

ifin_z_m_ce Costs ) 5 | 1,680 | 1,864 |

{Depreciation 9 1 2,76,726 | 12,119 |

{Employee benefit expenses e e 549,828 | S}

{Other Expenses P | 35,13,692 | 2,13,469 |

é | TR, £ ¢ - B SRR Ty V8, 731

[Profit/(Loss) before tax _ | _(352:463)] (2.27452),

iLess: Current Tax ' 3 ‘

B PORE/(Lo8EY for The Yeat e e e (SS2AB9)]. . (2,27A52))

i ! .

|Earnings Per Share (EPS) R | _

Basic | (7.05)! (4:55)|

e : : @ (7.05)] (4.55)|
1 1 i

Significant Accounting Policies and Notes to Accounts 1&2

The notes referred to above forman integral part of financial statements.

As per out report of even date in - For and on behalt of directors of

for Laxminiwas & Co.
Chartered Accountants
Firm Registration No. 0111685

Crescentia Labs Private Limited
CIN: U24100TG2007PTC055759

84 =

Vijay Singh ham Satish Modi Tejal Soham Modi
Partner Director Director
Membership No. 221671 DIN: 00522546 DIN: 06983437

upiv: 2422 L6 F BLREMCV 63F 8

Place : Hyderabad

Date: | B, D¢ 2,02'1




CRESCENTIA LABS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2024

1. (A) CORPORATE INFORMATION
Crescentia Labs Private Limited is a private limited company domiciled in India and incorporated on 03/10/2007 under the provisions of Companies Act, 2013, The
Registered office of the company is located at Plot no.15-B,MN Park Phase-ISurvey no.230 to 243 turkapally Shamirpet,Medchal Malkajgiri DistHyderabad Telengana-
500078.India

1. (B) SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation:

The financial statements have been prepared to compy in all materlal aspects with the accounting standards notified under Section 133 of the Companies Act, 2013 ('the
Act’) read together with paragraph 7 of the companies(accounts) rules 2014.The financial statements have been prepared on accrual basis and under the historical cost
convention. The financial statements are prepared in Indian rupees rounded off to the nearest decimals.

Use of Estimates:

The preparation of financial statements in conformity with Indian GAAP requires judgments, estimates and assumptions to be made that affect the reported amount of assets
and liabilities, disclosure of contingent liabilities on the date of the financial statements and the reported amount of revenues and expenses during the reporting period.
Difference between the actual results and estimates are recognized in the period in which the results ave known/materialized.

Revenue Recognition:

Revenue is recognised on accrual basis and to the extent it is p robable that the economic benefits will flow to the company and the revenue can be reliably measured.sales
are recognised when significant risks and reward of ownership are transferred to the buyers which generally concides with the dispatch of goods from the company’s
premises.dividend is recorded when the right to recleve the payment is established.interest income Is recognised on time proportion basis taking into account the amount
outstanding and the rate applicable .revenue from sale of equipment are recognised upon delivery .which is when title passes to the customer and revenue is reported net of
discounts.

Property, Plant & Equipment:

Property, Plant & Equipment are stated at cost, less accumulated depreciation and impairment losses, if any. Cost comprises of the purchase price (net of Input of taxes paid)
and any attributable cost of bringing the asset to Its working conition for itrs Intended use

| Asset Description | Estimated Useful Life |
e e ks —_— -
{Computer and Accessorles | 3 years

Capital Work In Progess:

Administration and general overhead expenses attributable to construction of fixed assets incurred till they are ready for their intended use are identified and allocated ona
systematic basls to the cost of rclated asset. Deposit Work/cost plus contracts are accounted for on the basis of statements of account received from the contractors,
Unsettled liabilities for price variation/exchange rate variation in case of contract are accounted for on estimated basis as per terms of the contracts.

Depreciation /Ammortisatrion:
Depreciation on fixed assets is provided using written down value based on the useful lives as prescribed under Schedule Il to the Companies Act.2013

Leases:

Assets taken on lease by the company in its capacity as lessee,where the company has substantially all the risks and rewards of ownership are classified as finance lease
.such as lease is capatialised at the inception of the lease at lower of the fair value or the present value of the minimum lease payments and a liability is recognised for an
equivalent amount. each lease rental paid is allocated between the liability and the interest cost as so tio obtain a constant periodic rate of interest on the outstanding
liability of each year.lease aggrement where the risk and rewards are incidental of ownership of an asset substantially vest with the lessor ,are recognised as operating
leases.lease rentals under operating leases are recognised in the statement of profit and loss on a straight-line basis,

Investment:

Investments that are readily realizable and intended to be held for not more than a year from the date of acquisition are classified as ¢f investmenturrent investments.All
other investments are classifed as long term investments.ong term investments are stated at cost.except where there is diminution in value{other than temporary)in which
case the carrying value is reduced to recognise the decline.current invvestments are carried at lower of cost or fair value,computed separetly in respect of each category of
investment.

“Impairment:
At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to determine whether there is any indication
that those assets were impaired. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of impairment. Recoverable
amount is the higher of an asset's net selling price and value in use. In assessing value in use, the estimated future cash flows expected from the continuing use of the asset
and from its disposal are discounted to their present value using a pre-tax discount rate that reflects the current market assessments of time value of money and the risks
specific to the asseL. Reversal of impairment loss Is recognised as income in the statement of profit and loss.
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CRESCENTIA LABS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2024

Employee Benefits:

1.Short Term Employee Benefits

All employee benefits payable wholly withing twelve months of rendering the services are classified as short term employee benefits. Benefits such as
salaries,wages.expected cost of honus etc are recognised inthe period in which the employees renders the related services.

2.Post Employement Benefits
The state governed provident fund scheme , employee state insurance scheme and employee's pension scheme are defined contribution plans. The contribution
paid/payable under the scheme is recognised during the period in which the employee renders the realted services

‘Taxation:

Current Tax on income for the year is determined on the basis of taxable Income and tax credits computed in accordance with the provisions of the Income Tax Act, 1961
and base on expected outcome of assessn [ appeals.

Deferred tax assets and llabilities are recognised for future tax consequences of temporary differences between the carrying values of assets and liabllities and their
respective tax base. Deferred tax assets are recognised subject to management’s judgement that realisation is virtually certain that such deferred tax assets can be realized
against future taxable income, Deferred tax assets and liabilities are measured using enacted tax rates applicable on the balance sheet date. The effect on deferred tax assets
and liabilities due to change in tax rates is recognised in the income statement in the period of enactment of the change.

Foreign Currency Transaction:

Income and expense in foreign currencles are converted at exchange rates prevailing on the date of the transaction. Foreign currency monetary assets and liabilities other
than net investments in non-integral foreign operations are translated at the exchange rate prevailing on the balance sheet date and exchange gains and losses are
recognised In the statement of profit and loss. Exchange difference arising on a monetary item that, in substance, forms part of an enterprise’s net investments In a non-
integral foreign operation are accumulated in a foreign currency translation reserve

Borrowing Cost:

Borrowing Costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such assets. A qualifying asset is one that
necessarily takes substantial period of time to get ready for intended use. All other borrowing costs which are not attributable to any fixed assets are charged to the
Statement of Profit and Loss Account

Provisions,Contingent Liabilities And Contingent Assests:
Aprovision is recognized when it Is probable that an outflow of resources will be required to settle an dbligation, in respect of which a rellable estimate can be made.

The Company does not recognize a contingent liability, but disclosesits existence by way of notes in the financial statements.
Contingent assets are neither recognized nor disclosed in the financial statements

Events Occuring After Date Of Balance-Sheet:
Wherever material events occurring after the Balance Sheet Date are considered up to the date of approval of accounts by the Board of Directors
Cash And Cash Equivalents:

Cash & Cash Equivalents stated in the Statement of Affairs/Cash Flow normally comprise of Cash at Bank and in Hand and Short - term Investments with an original maturity
period ofless than or equal to three months

Earning Per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period as reduced by number of shaves bought back. if any. The weighted average number of equity shares outstanding during the period is adjusted
for events such as bonus issue, bonus element in rights issue, share split, and reverse share split (consolidation of shares) that have changed the number of equity shares
outstanding, without a number of equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity sharcholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Earnings Per Share
r . 1
b . B TR (P - Year Ended Year Ended }
| el March 31st, 2024 March 31st,2023 |
| Profit/(Loss) considered for computation of EPS e (3,52,463) _ (2,2?.452]!
- | Shares: i Wi ottt SO
| Number of equity shares at the beginning of period 50,000 50,000 |
| Add: Shares issued during the year : = = i}
i Total number of equity shares outstanding 50000 ) 50,000 |
| Weighted Average number of equity shares P 50,000 50,000 i
| Basic Earning Per Share (EPS) ) (7.05) (4.55)!
| Diluted Earning Per Share (DPS) (7.05) (4.55)|

* For calculation of diluted EPS effect of OCD's is not been considered as the conversion price is based on FMV which cannot be determined currently and is
contingent in nature.



CRESCENTIA LABS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

{All amounts in Rupees unless otherwise stated)

2(A) Related Party Disclosure (AS 18)

(a) Name of the related parties and nature of relationship (as per AS 18)
Name of Related Party Nature of Relationship 4
Soham Satish Modi o Director i
Sharad Kumar Jyantilal Kadakia Director !
I rop Limited | Enterprise in which KMP excerise control |
JMKGEC Relators Private Limited | | Enterprise in which KMP excerise control |
SDNMK] Realty Private Limited | Enterprise in which KMP excerise control {
Modi Housing Private Limited | Common Director — = i
) Transactions with Related Parties
; , Year Ended Year Ended ‘
s R B March 31st, 2024 March31st,2023 |
| JMKGEC Realtors Private Limited | LoanTaken .. . . . . . ~....B8,50,000 ... 242,50,000
 Realty Private Limited ~1,70,30,000 1,64,15910
pertics Private Li 49,75,030 68,70,296
ng i i 500,000
A alt vate Limited | InterestPaid 27,81,391 .13,07,295
SDNMEK] Realty Private Limited Interest Paid PR 0RIA0 ] ... 11,36,076
Modi Properties Private Limited Interest Paid 358,735 552,590
Modi Housing Private Limited Interest Paid 36,013 15137
| Loan Repaid 82,95,392 850,000
SDNMK] Realty Private Limited Loan Repaid 24,15,384 63,50,000
Modi Properties Private Limited Loan Repaid 1,61,00,000 20,00,000
Modi Housing Private Limited Loan Repaid -7 ] [ ——- e |
®) Related Parties Balances
i Year Ended Year Ended |
Name of Related Party March 31st, March 31st,
e e 2024 2023
JMEKGEC Realtors Private Limited  409,68574 | 3,79,10,714
SDNMK] Realty Private Limited 4,10,09,535 2,41,43,020
 Modi Properties Private Limited ...866710 | 11668818
Wodi Housing Private Limited 32,412 5,13,623

o
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CRESCENTIA LABS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(All amounts in Rupees unless otherwise stated)

3 Share Capital

A S = , ‘Asat
! Particulars i March31st, Asat §
T o). 2024 [March31st, 2023]
Authorized Capital e
Equity Share Capital | 50,00000 | 50,00,000 |
! i 50,00,000
Issued, Subscribed and Paid-up Capital ! | |
Equity Share ) | i i
50,000 equity shares uf Rs.10 t_ach ) I S _5_(_}99_00 5,00,000
| 500000 500,000
(a) Reconcilation of Number of Equity Shares
””””” T ‘AsatMarch 31st,2024 | AsatMarch 31st,2023
RAFbCRaRs ... - Number ' Amount | Number |  Amount
Issued, Subscribed and Paid-up Capital _ | | Ik }
Outstanding shares at the beginning of the year 50,000 J 5,00,000 : 50,000 | 5,00,000 |
Share bought back during the year o i 1 J 1
Outstanding Shares at theend of theyear |~ 50,000 | 5,00,000 | 50,000  5,00,000
(b) Details of Shareholders holding more than 5% of equity shares during the year
As at March 31st, 2024 ~ Asat March 31st, 2023
= i Number | Percentage % _ Number | Percentage % |
JMKGEC Realtors Private Limited _.20,000 .. 40.00% 20000 | 40.00%
SDNMK] Realty Private Limited 20,000 | 40.00% 20,000 | 40.00%
Modi Properties Private Limited - __10000} ~  2000%| 10 Q_O_U__E ___20.00%
i 50,000 | 100.00%; 50,000 100. 00%
(c) Details of Shares held by promoters as at the end of March 31,2024 o
. % Change As at March 31st, 2024 As at March 31st, 2023 i
Particulars during the ' |
- year Number i mentage % Number Pg;;eptagg_}ji __!
jMI{GEC Realtors Private leited = 20,000 | 40 00% 20,000 | 40.00%
SDNMK] Realty Private L_.l_rm_ted ] 0% 20,000 | 40.00% 20,000 40.00%
Modi Properties Private Limited | 0% 10,000 I _2000%; 10,000  20.00%
50,000 | 100.00% 50,000 | 100.00%
4 Reserves and Surplus
Particulars

’Surplus/(Deﬂclt] in Statement of Proflt and Loss
Opening Balance

|Add: Proﬁt/ ( Loss) for the year )

{




CRESCENTIA LABS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
(All amounts in Rupees unless otherwise stated)

5 Trade Payables

f i} By Ol Sna pE Y 1
i Particulars . March31st, | March31,
f S e : A S L s e L S
\Sundry Creditors . | 1630284 | 2100861 |
i o 1,63,02,824 _21,00,861 |
Trade Payable ageing schedule as on March 31,2024 e S
e e e e ) Lessthan 1 1 2 years ; 3years More than 3 { Total
s ! year ! St} ooy B AES i
(1) Duesto MSME ~ 1,17,92,948 o L] - | “1 17 92 948
(if) Dues ta Others | 4509876 - - | 4509876 |
|(iii) Disputed dues to MSME | s - - R !
(iv) Disputed dues to Others e = - =
GRAND TOTAL | 1,63,02,824 | St Sl — i - | 1,63,02824 |
Trade Payable ageing schedule as on March 31,2023 i
: I I [ 1
| Lessthanl | -2 years [ -3years | larenaas Total !
1 year e AT B L1 L S
(DDuestoMSME [ 2051003 | S ! 2. .} 2051, 00'3 i
(ii) Dues to Others 49,858 - 1‘ ) | s & 49,858 |
(iif) Disputed dues to MSME | e e B e - ! i
(v) Disputed duestoOthers | - " (SR T S—
GRAND TOTAL : 1 - | 2100861 |
6 Short Term Borrowings
et i ———— e )
! Particulars | March31st, i Maich31, |
i i 2024 2023 |
Loans from Banks | 1500,00,000 | - 5
Optional Convertible Debentures | 22,3888000 ; i
i | |
Loans from Body Cm'Pﬂrate - . i 74236175 |
. - 74236175 |
a) Loans from Banks

Amount o/s as on March 2024 is INR 15,00,00,000 (Previous year: NIL). The loan is repayable in equated Principal installments, post

moratorium period of 12 months and Interest is payable @ 12.50% monthly on outstanding principal amount. The loan is secured by
creating a first charge by way of mortgage of property located at Plot No. 15-B, admeasuring 1.80 acres in MN Park, Phase-I, in Survey
No. 230 and 243, Turkapally Village, Shamirpet Mandal, Medchal- Malkajgiri District, Telagana.

b) Terms/rights attached to unsecured debentures:
During the year ended March 31, 2024 the Company has entered into agreement to issue 14,285 unlisted, secured, reedemable and
transferrable optionally convertible debentures of Series A and 17,699 unlisted, secured, reedemable and transferrable optionally
convertible debentures of Series B. Each of the series A and B shall have a face value of Rs 7000/~ each. The optionally convertible
ember 31,2023 or GVDC Closing Date, whichever is later. The optionally
convertible debentures of Series B shall be non- interest bearing till July 31, 2024. The company shall be liable to make payment of the
entire accured interest on the (i) The said series maturity date or (ii) On the date of redemption of the said series in accordance with

debentures of =

the agreement, as the case maybe.

&

o



CRESCENTIA LABS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
(All amounts in Rupees unless otherwise stated)

Conversion Option

(a) At any time after allotment, the Subscriber shall have a right to convert all and not less than all Series OCD into Equity
Shares,converted at the said Series Converslon Price, as may be determined by the Subscriber in its sole discretion, (b) The number of
Equity Shares to be issued on conversion of the said Series OCD will be such number of Equity Shares determined by dividing the
amount representing the said Series Maturity Redemption Amount by the said Series Conversion Price ("Series A & B Conversion
Ratio"). The conversion price for said Series OCD shall be the fair market value of the Equity Shares of the Company as determined by
a chartered accountant at the time of conversion of the relevant Series OCD, in accordance with FEMA (the "Series A & B Conversion
Price"). The Parties agree that the said Series Conversion Price shall not, in any case be lower than the fair market value of the Equity
Shares of the Company at the time of Initial Closing Date.

c) Loans from body corporates

A. JMKGEC Realtors Private Limited
Amount o/s as on March 2024 is INR 4,09,68,574 (Previous year: INR 3,79,10,714) and interest is payable at the rate of 7.25% p.a on
the outstanding principal amount.

B. Modi Housing Private Limited
Amount o/s as on March 2024 is INR 32,412 (Previous year: INR 5,13,623) and interest is payable at the rate of 7.25% p.a on the
outstanding principal amount.

C.Modi Properties Private Limited
Amount o/s as on March 2024 is INR 8,66,7 10 (Previous year: INR 1,16,68,818) and interest is payable at the rate 0f 7.25% p.a on the
outstanding principal amount.

D. SDNMK] Realty Private Limited
Amount o/s as on March 2024 is INR 4,10,09,535 (Previous year: INR 2,41,43,020) and interest is payable at the rate of 7.25% p.a on
the outstanding principal amount.

7 Short term provisions

Particulars 'As at March 3 lst,§ As at March i

e TR T e
Audit fee payable | 35,250 | 30,000
' 35,250 | 30,000

8 Other Current Liabilities

|As at March 31st,| Asat March -

i ko ey . 2024 [ 31st,2023
o e e 5 —
Other payable | 98,258 | 17,404
[Staffdue . 3,66,318 | 77,714
1 1695163 | 509140
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CRESCENTIA LABS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
(All amounts in Rupees unless otherwise stated)

1 ~ Short Term Loans And Advances

Particulars

Aidvance o contraciars
Advance to others

Construction material vendor advances
Balance with Statutory Authorities

Asat

| Morch3st,2024 |

87.23,760 |
60,37,532 |
....2,2692813 |

12 Cash and Cash Equivalents

Particulars

o o gy

March 31st, 2024

6209430 |

“Asat

17,74,696
38,43,835

e TS
March 31st, 2023

Cash-in-hand

BalancewithBank:
- Current Accounts
Fixed Deposits

13 Other Current Assets

1363385 |

9,37,00,000

5053 |

9,50,68,408

3,82,960

Particulars

Asat
_Ma_rch 31st, 2024

Deposits

___Deposits against loan taken

. Electricity Dep

Neovantage Science & Technology Park PvtLtd

Sunrise Enterprises

2,18,75,000

... 24,50,000 |

20,00,000
6,000

 2,6331,000

ST T T

March 31st, 2023 |

172,579

307,760 |

March 31st,2023

§

~ 57,91,110 |

]

75,200 |

i
¥



CRESCENTIA LABS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(All amounts in Rupees unless otherwise stated)

14 Other Income

I : = YearEnded |  YearEnded
e | March3ist 2024 | March31st,2023 |
Others = 3989464 | =1
15 Finance Cost
i Year Ended YearEnded

AR | March31st,2024 | March 31st, 2023

Bank Charges = 1,680 1,864
et H O . 1,864 |

16 Employee Benefit Expenses
Year Ended Year Ended
Fasiiam March 31st, 2024 March 31st, 2023 |
Staff Welfare 76075 G
PF, ESI & Gratuity M RSN
N s b S i |
17 otherExpenses

pome | Year Ended Year Ended Wi
| March 31st, 2024 | March 31st,2023 |
Consultancy Charges  E—— L e
Priniting and Stationery 102,052 el |
e : - iepo3r =
ance Charges A G =l
IT Service Charges ~1,00,930 | 11,231 |
Admin expenses. . } -]
R R | _...3500 el
e e __...40,000 } 30,000 ]

Miscellanous Expenses _...95,084 |
Statutory Interest and Penalties - i . 03 4,246

Managemant Gharees ot s s - e it o S < U -
L ——— e e et s A (s =
Promotion Expenses o 15,75,629 1,67,992
T aEEan2 2,13,469 |

As per out report of even date
for Laxminiwas & Co.
Chartered Accountants

Firm Registration No. 0111685

Vijay Singh :
Partner

Membership No. 22167

upin: AH 22N b Bk

For and on behalf of directors of
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CIN: U24100TG2007PTC055759

Seffam Satish Modi
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