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LE R TI EI{

'fhis Lettcr of Undertaking is made at Secunderabad on the lOth day ofNovember 2018. assetout

in the schedule to the undertaking between Borrower, more particularly.described and, set out in

rhe schedule to tti, Una"rtuling ?i,f,. fr"., part and Buitdei more particularly described in the

schcdute to this Undertaki"g ;? ri.-;;;"a part ano ICICI Bank Ltd, incorporaled under the

i..r,rrp"ri.,6"i f Ss6,havingiGUrancfroffrceattC]CtsankTowers,FinancialDist',PlotNo:12'Gachibo

"ii.tiya.."u"a-s000i2, 
he;einafter called ICICI Bank Ltd ofthe third part'

,flreexpression,BorrowerandlClClBankLtdshallunlessrepugnanttolhecontextmeanand

include administrators, executors, liquidators, panners, proprietors, legal heirs, represen(ati\ es'

agents and assigns etc.
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U hereas:

Borrouer

A'N*-g"-.,*'

$s,-vra'-'r-\-'

For viita Orchids LLP

uthorised Signatory
Builder
(Through authorized
signatory)

A)TheBuilderis,inter.aliaabuilderengagcdintheconstructionand/orsaleofvillasarrdis
i"r.ioping residential villas at suJ place as slipulated in the Schedule' herciratlsr

rel'erred to as Premises.

B) -Ihc' Borrower is desilous of purchasing a villa in rhe Premises and for the said purposc

has enered into an agreemeni to setl *ith the Builder and has deposited an initial amount

as stipulated in the schedule.

C) Thc Borrower has also deposited an amounl stipulated in the schedule' being the margin

money towards pafl payment of the salc consideration of such anounl as stiPulated in thc

Scheiule. the Aonowir has, for the balance amount been sanctioned a loan vide ofl'er

letter dated 09.02.2018 ofsuch date as stipulated in the Schedule from ICICI Bank Ltd'

D) The ICICI Bank Ltd.' shall pay the loan, upon a demand being raised by borrower on basis

ofa Builder Demand letter ani conditions agreed to between the parties to lhis agreement'

E) Whereas the execution, registration and taking delivery. of the registered sale deed for

being deposited u'ith ICICi Bank Ltd involve considerable amount of time' as such the

Borr"owei and Builder have requested lctcl Bank Ltd lo release the sanctioned loan'

F) ICICI Bank Ltd having agreed to the said othr, the Bonower' Builder and ICICI Bank Ltd

agrce and covenant with each other as lbllows:

ICICI Bank Ltd will release the Paymenl as per the stage of construction as

assessed by TCICI Bank Ltd and on the terms and conditions agreed to by the

Parties in this agreement.

ICICI Bank Ltd will release the paymenl upon a demand being raised by the

Borrower on lhe basis ofa demand letter issued by the Builder

.TheBuilderundenakestoprovidetheoriginalsaledeedororiginalregisration
receipt betbre the date offinal disbursemenl'

The Borrower and Builder undertalie the responsibility to register the said Premise and ensure thc

deposition ofthe sale deed along with registration receipts and endorsement from Registral wilh

ICICI Bank Ltd

ICICI Bar* Ltd
(Through authorized
signatory)



Now this agreement witness as follows:

l.ThelClClBankLtdshallprovideg0%oftheentireloanamounttowaldssalc
consideration of the propeny, f*ru*t ,o the execution of this Letter of undertaking and

upon a demand being raised by lhe Borrower on the basis of a demand letter flom the

Builder. Thc remaining l0% of the albresaid loan amount shall be disbursed after thc

regisration / receipt ofthe sale deed.

J. lt is agreed between the parties that lclcl Bank Ltd should make the disburseme[t

directl)-ro the Builder and iuch disbursernent shall be considered as disbursement made trr

lhe Borrower.

3. It is agreed berween the parties that the Builder shall intimate the factum of the completion

of thJvilla to lClC Bank Ltd. Upon such intimation the Builder undenakes to execute the

necessary sale deed and till thal iime, thc builder shall rerain the possession of the villa as

a trustee for an on behalfof ICICI Bank Ltd.

4. It is agreed and understood between the panies that till such time th€ registered sale deed

is exeiured in favor of the Bonower, the Builder shall not hand over vaca,l and peacetul

possession ofthc villa to lhe Borrower.

5. The Borrowcr shall not cancel the allorment/booking/allocation of the villa made to the

Borrower without obtaining a 'No objection cenificate'from the ICICI Bank Ltd in this

regnrd.

6. In the event. the Borrower cancels his allotment/booking/allocation of lhe said villa or in

rhe evenr of lclcl Bank Ltd canceling his allotmen/booking/allocation ofthe said villa on

behalfofthe Borrower, by virtue of the power of attomey executed by the Borrower in its

favor. rhe Builder undenakes to refund the entire amount after deducting the cancellation

charges ftom the Bonower's owncontribution as per the terms & condilions mentioned on

the Agreemcnr ro sell ro ICICI Bank Lrd. Iclcl Bank Ltd shall after deducling all thc

ouBtanding amounts refund the surplus' ifany, to the Borrower.

7. If rhe Builder does not execute lhe sale Deed in t'avour of the Borrower or in an event of
litigation affecting the property, &e Builder shall promptly and immediately refund all

monies disburscd to the Builder by ICICI Bank Ltd.

Vil}a Orchids LLP
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$\-*ErG-'- - *- Authorls gnatory

Builder
(Through authorized
signatory)

Borrower ICICI Bank Ltd
((Through authorized
signatory)
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Any notice/le[ers/olher documents sent bi lClcl Bank. Ltd to the Borrower shall bc at the

adiress stated in the schedule or, in the event of change, as nodfied to ICICI Bank Ltd in

*riting. The same shall be deemed to have been delivered when sent by Post, within'18

hours of dispatch by Registered post Any changc in the address of the Bonower shali be

duly notified in writing to ICIC Bank Ltd rvithin 7 days of such change.

'Ihc panies unequivocally agree that rhey waivcr olf their rights 10 sue or be sued in

respect of any Dratter, claim or dispure arising out ofin arly way relating to this agreement.

at all places olhcr than the Branch office of ICICI Bank Lld from where the loan u'as

disbursed.
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9. In case of default on the loan taken by borrower belore submission of sale deed to ICICI
llank l-imitcd. thc builder can terminale the allotment in the name of the bonower on

specitic requcst fronr ICICI Bank Limited. ICICI bank Linited will have first charge on

amounts paid to the builder including thc own contribution.

10. ln the cvenl that lhe allotmeut/booking,allocation of the said villa is cnncelled due to any

rcason, the Builder and the Borrorver shall joiutly and severally indemnifo and keep

indemnified ICICI Bank against all actions, prr:ceedings, claims and demand duties,

penalties, ta\es, losses, damages, costs (including costs between anomey and clicnr).
charges, expenses and other liabilities uhatsoever which may be brought or made against

or suslained or incured by ICICI Bank and whcther paid by ICICI Bank howsoever in
relation thereto.

The Bonower declares that the agreement was duly read iurd understood by him prior to aflixing
signatures hereunder,

The panies hereto have signed this tripanite aBreemcnt in acceprance ofall the terms and
conditions stated herein above on the day and place aforemenlioned.

For lr1 V i  CI'i]ids LLP

thoris Enatory
L:|orroucr

.}.7,r.\gar,.*^..

Buildcr
(Through authorized
signatory)

ICICI Bank Ltd
(Through authorized
signatory)



SC}IEDt]LE TO I'HE AGI{EE]VIENT

Place: Hyderabad

Date: l0.l 1.2018

Amount of loan laciliry: 40.00.000/-

Name of the Borlo$er (s): Mr. Doppalapudi Venkateswara Rao, Son ofMr' D Narayana and t

Mrs. Doppalapudi Nagamani, wife of Mr. D. Vcnkaleswara Rao

Address ofthe Bonower: H. No.2-4-29l54/P, Plot no. 54. Anjanapuri Colony, Macha Bollarum'

Alwal,500010 Plot no. 54. Anjanapuri Colony' Macha Bollarum, Alwal' 500010

Name of the Builder: M/s. Villa Orchids LLP

;

Address olthe Buiider: 54-187/3&4, ll Floor' Soham Mrursion' M' G Road, Secunderabad -

500 001

Status ofBuilder: 'A' category

Telephone/Fax./E-mail of the builder: 040-66335551

Premises wherc the construction of the villas is being canied out by the Builder: Villa Orchids

situated at survey nos. 3,4, 5,6,7,8' 33 of Mahadevpur Village & survey nos' l, 3, 4' 5' 6' 7of
Kowkur Village, Malkajgiri Mandal, R.R. District.,

Initial amount deposited by the Bonower lowards registration ofhis apPlication: 25,0001

Allomenttsooking/Allocation of Villa no: 190

Money deposited towards margin money by the Bonower Rs'17'25'000/'

Allotment letter date: 31.01.2018

F'i:r tr{ Villa Orchids LLP

\.rU.-Ula----\-" AuthoriEed
Builder
(Through ruthorized
signatory)

ICICI Bank Ltd
(Throug,h authorized
signatory)

atoty
Borroucr
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