
@kotak Kotak lVahindra Bank

Date: 12 September 2024
Ref. No.: SMEI 1 10970241249 19

M/5. GV RESEARCH CENTERS PRIVATE LIMITED
5.4-187/3&,4, SOHAIA MANSION, 2ND FLOOR, M.G.ROAD, SECUNDERABAD,
HYDERABAO,TELANGANA - 5OOOO3

Co- Borrowers: -

M/S. MODI PROPERTIES PRIVATE LIMITED
5.4.187/3&,4, SOHAAA MANSION, 2ND FLOOR, M.G.ROAD, SECUNDERABAD,
HYDERABAD, TELANGANA - 5OOOO3

Dear Si r,
Re: Banking Facilities

we, Kotak Mahindra Bank Ltd., 6-3-11O9111P702,5th Floor, Jewel Pavani Towers,Raj Bhavan
Road, Somajiguda, Hyderabad - 500082 (herein after referred to as "the Bank") are pteased to
inform GY RESEARCH CENTERS PRIVATE LIMITED (herein after referred to as "the Borrower") that
the facitity/ies mentioned in the Annexures has/have been sanctioned to you. The facitities are
subject to the terms and conditions contained in the respective Facitity Agreement/s to be executed
by you together with the Schedules contained thereunder and att other Transaction Documents (as

defined in the aforesaid respective Facitity Agreement/s and those that the Bank may from time to
time stiputate and not timited to those mentioned in Annexures hereto).

Specific terms and conditions in addition to the terms and conditions of the Facitity Agreement and

the Security Agreement, appticabte for the individuat facitity/ies are detailed in the Annexures to
this tetter.

This tetter and the Annexures hereunder are intended for your guidance and information. Any tegat

retationship witt be evidenced by documentation, which witt be Prepared fottowing your acceptance

of the offer. Ptease note that at such time the contents of this tetter shalt form an integral part and

shatt be read in conjunction with the Facitity and Security documentation. The sanction of forward
contracts/derivative facitity by the Bank is in no way an assurance by the Bank to enter into forward
contracts/derivative transactions with the Borrower.

Authentication of information on lnformation utility: The Borrower understands and hereby gives

specific consent to the Bank/ for disctosing / submitting the financial information in respect of the

Credit/ Financial faciLities avaited from the Bank, from time to time, to any'lnformation Utitity' in

accordance with the retevant ReguLations framed under the lnsotvency and Bankruptcy code, and

directions issued by Reserve Bank of lndia to the banks from time to time.

Borrower hereby specifical.ty agrees to promptty authenticate and shatt ensure its Guarantors /
iecurity Providers promptty authenticate, the financial information submitted by the Bank, as and

,rnen r;quetteO by the concerned lnformation Utitity. Further, the borrower hereby gives specific

Ref.No.: sME/11092o24124gLg Page 1 of 23

GV RESEARCH CENTERS PRIVATE LIMITED

Kotal Mahindra Bank Ltd.
CIN: L65l 1oMHl9E5PIC038137

&3.1109/1/P202, sth floor
1€w€l P.Yani fower
Raj th.van Road, lomajiguda

Hyder.bad - 500 082

Telangane, lndia

T +91 04o 55741906

PRIVATE AND CON FIDENTIAL

M/S. HARITAH GLOBAL PRIVATE LIMITED
5.2.223 GOKUL DISTILLERY ROAD, SECUNDERABAD,
HYDERABAD, TELANGANA . 5OOOO3

Kind Attn: Mr. Soham Satish Modi

Regi9t€r.d Olfce:
27 BKC C 27, G Blo<L

Eandre Kulla ComPlex,

Bandra (E), Mumbai 400051,

Maharashtaa, lndia.



@kotak Kotak lVlahindra Bank
consent to the Bank for bearing the requisite charges [evied by the information utitity towards
submission of information to it, and hereby authorizes the bank to recover the charges from the
accounts $/ith the Bank.

No variation of the terms and conditions of this sanction letter shat[ be effective untess reduced to
writing by issuance of an addendum letter on the Bank's letterhead and signed by two duty authorized
representatives of the Bank

ln confirmation of your agreement to be bound by the conditions stiputated herein ptease return the
duplicate copy of this tetter duty signed by the authorised signatories of the Borrower to bank's
Wholesate lntegrated Service Excetlence department al6-3-1109111P7O2, 5th Floor, Jewel Pavani
Towers,Raj Bhavan Road, Somajiguda, Hyderabad - 50008r_ within 7 days from the date of this
letter, after which this offer will lapse.

We assure you of our best services at atl times.

Yours faithfutl.y,
For Kotak liahindra Bank Limited,

Name : D Ga h
Designati,on: Associate Vice President
Phone No:70'13775506
Email ld :ganesh.desamsetty@kotak.com

Ref.No. : SM E/11092O24 I 249L9

Name: Venkata Pudari
Designation: Vice President
Phone No:86881 19102
Email ld:venkata.Pudari@kotak.com

Kotak Mahindra Bank ttd'
ClNr 1551 10MH!985P1C038137

6.3-1109/1/P202, 5th Eloor

l€wel PavaniTow€r
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Regiatered offce:
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Eandra (E), Mumbai 400051.
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l/We hereby acknowtedge receipt of your sanction tetter no. Ref. No.: 
'ME/ 

11092024124919
and Annexures dated 12 September 2024 of which this is a copy.

We accept and agree to be bound by the terms and conditions contained therein.

LIMITEDGLOBAL PRIV

Date:

H

E LIMITED

For a on behalf of

MODI P OPERTIES P

d Signa tory

ESEARCH CENTERS PRIVATE LIMITED ,

rrowe

T +91 oilo 66741 905
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R/ NR = Revotving or Non-Revotving

TERrr{ LOAN AGAINST LEASE RENT DISCOUNTING

Kotak tVahindra Bank

Rs, in Crores

S/ U = Secured or Unsecured

LRD t- akeover from lClcl

ANNEXURE.I

Terms of Sanction

51.

No.
Facitities ,{ar

gin
Earlier

Amount
Revised
Amount

Statu
s

l,lax
Tenor/
Usance

R/
N

R

st
U5

Validity

1 Term Loan 0.00 59.00
1.1 TL-l (takeover from

lctct)
0.00 't8.75 New 79M NR s 1 5.08. 25

1.2 TL-2 (takeover from
rcrcr)

0.00 13.75 New
95M NR s 1 5.08. 25

1.3 TL-3 (takeoYer from
rcrcr)

0.00 ?9.87 New
99M

NR S 1 5.08.25

1.4 LRD-TL-New 0.00 7.18 New 120 M NR S 1 5.08. 25

z
Working Capitat timit (X
*Y)

0.00 1'1.00

2.1 DLOD 0.00 New R S 1 5.08. 251 0.00 120 M
?.2 OD 0.00 1 .00 New 12 M R 5 1 5.08.25

A. Total Funded wC (x) 0.00 11.00
B. Total Non-Funded
wc (Y)

0.00 0.00

Total Exposure 0.00 80.00

Faciti Term Loan a inst Lease Rent 0iscountin (LRD)
Limit Rs.18.25 Cr (Rupees Eighteen Crores Twenty five takhs onty)

The toan amount and tenor shatl stand adjusted downwards commensurate with the
lapse of time between the date of appraisat/sanction and the actual. date of
disbursement, on account of reduction in residuaI tease riod.

Avaitabitity
end date

sanction (towards takeover from lclcl Bank Ltd)6 months from date of

Purpose Takeover of LRD TL from lC
Takeover whichever is tow€r

lcl Bank Ltd Rs 18.25 Cr or outstanding as on date of

Tenor Maximum 79 months from Oct'24
ofRate

lnterest
As specified under Other Terms and Conditions.

n Nil
Disbursement
Method

Takeover of LRD TL from lClCl Bank Ltd at existing tevets.

Sno Month Princi t 5no Month Princi t
1 Oct-24 1548629 40 Jan - 28 7233014
? NoY-24 1558824 41 Feb-28 2?47715
3 Dec-74 1569087 42 Mar-28 276251?
4 Jan-25 17't7264 43 -28 2277407
5 Feb-25 1778570 44 -28 ?292400
6 Mar-25 1739950 45 Jun-28 ?307491

Repayment
,r^ethod

7 r-25 1751404 46 Jut-28 23??682

way of 79 (number) Monthty lnstatments starting from Oct,24.Loan shalt be repaid by
Detaits of Princi t to be recovered on monthl basis as fottows:

Ref.No.: SME/ U.092O24/ 249t9
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8 .25 17 67934 47 AU -28 7337973
9 Jun- 25 177 4540 48 28 23 5336 5

10 J ut-25 Oct-28 2368858
11 -25 NoY-28 7384453
't?. Se -?5 1809819 51 Dec-28 2400151
13 Oct-25 1821733 52 Jan-29 2563678
14 Nov-25 1833726 53 Feb-29 2580555
15 Dec-25 Mar-29 ?597544
16 Jan-26 ?002690 t -29 2614644
17 Feb-26 7015875 56 "29 2631858
'18 Mar-26 7029146 57 Jun-29 7649184
19 -26 704?504 58 Jut-29 2666624
20 26 2055951 59 AU -29 2684180
21 Jun-26 2069486 60 29 2701851
72 Jut-26 20831 10 61 0ct-29 2719638
23 AU -26 2096824 62 Nov-29 2737542
24 -26 2110628 63 Dec-29 27s5564

Oct-26 17 64813 Jan-30 2928817
26 Nov-26 't776431 Feb-30 ?948099

Dec-26 1788176 Mar-30 2967507
z8 Jan-27 1933890 r-30 2987043
?9 Feb-27 19466?1 30 3006708
30 Mar-27 1959437 Jun-30 3026502
31 r-27 't972336 70 Jut-30 3046427
32 11 1985321 71 AU -30 3066482
33 Jun-27 1998391 72 -30 3086670
34 )ul-27 2011547 73 0ct-30 3106990
35 AU -27 ?0?4790 74 3127445
36 ?7 20381 19 3148034
37 Oct-27 2051537 Jan-31 3331626
38 Nov-27 2065043 Feb-31

39 Oec-?7 2078638 3375637
79 r-31 2353833

Aboye Principal lnstatments and lnterest on TL shatl be recovered by way of debit to
Escrow account of the Borrower with the Bank.
Bank shatt have option to seek prepayment of the Facitity (together with interest and
other charges), either in part or in futt, at the end of 2nd year from the date of
disbursement and every year thereafter by giving 30 days prior notice to the borrower

Catl / Put
Option

Ptease refer Other Terms and Conditions.Security
Ptease refer Other Terms and Conditions for conditions on Escrow arrangementEscrow

conditions
. No modification of the lease deed shatt be undertaken between lessor and tessee

or no substitution of lessee / sub-tease shalt be undertaken without prior written
consent of the bank.

. The borrower shatl not terminate the lease agreement without the prior written
consent of the bank.

. The borrower shatt make repayment of loan in a timety manner, even if there is

detay in / non-receipt of escrowed lease rental receivabtes.
. Minimum lease rental escrow ftows per month / quarter shall be Rs.91 ,61,315.
. ln case of any vacancy arising in the lease, the bank shatt be informed forthwith'
. ln case of vacancy arising in the tease upon expiry or pre-mature termination, the

borrower shatt renew or fix a new tenant fetching adequate rent and which is

Covenants/
Conditions

kotak

Rel No. : S M E/ 11092024 I 249L9
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kotak Kotak tVahindra Bank

TERA,t LOAN AGAINST LEASE RENT DISCOUNTING LRD 7- keover from lClCl)

acceptabte to the bank, atong with comptetion of lease rentat escrow arra
with the bank. Such new tenant shatt be fixed by way of registered tease
agreement lvithin a period of 3 months or any additional period attowed by the
Bank.

. The expenditure towards repairs & maintenance, insurance cost, property tax, any
other statutory charges, etc. shatl be met in a timety manner.

. The borrower shatl ensure that the premises teased is properly maintained and
adequatety insured against risks tike fire, earthquake, exptosion, storm/cyctone,
civiI commutation, etc.

o The Bank shatl have right to inspect the subject leased premises from time to time
as required by the Bank, which the borrower shatt altow.

. The Bank shatl have ca[[ option, i.e. right to catt back the loan any time after
expiry of 2 years from the date of first disbuBement.

. Refer other terms & conditions with regard to pre-payment charges appticabte for
any pre-payment of the loan.

ngement

ofEven
Defautt
(EOD)

Termination of lease agreement or any modification in the lease agreement without
prior written permission of the Bank.

Facility 1.2
Facitity Term Loan against Lease Rent Discounting (LRD)

Limit Rs.13.75 Cr (Rupees Thirteen Crores Seventy five takhs onty)

The loan amount and tenor shatt stand adjusted downwards commensurate wjth the
tapse of time between the date of appraisal/sanction and the actuat date of
disbursement, on account of reduction in residuaI tease period.

Avaitabitity
end date

6 months from date of sanction (towards takeover from lclcl Bank Ltd)

Purpose Takeover of LRD TL from lclcl Bank Ltd - Rs.13.75 Cr or outstanding as on date of
Takeover whichever is tower
Maximum 95 months from Oct'24Tenor

ofRate
lnterest

As specified under Other Terms and Conditjons.

Margin Nit
Disbursement
Method

Takeover of LRD TL from lClCl Bank Ltd at existing tevets.

Loan shatt be repaid by way of 95 (number) Monthty lnstatments starting from Oct'24.

1

9

2

8

3

7

4

6

Detaits of Princi I to be recovered on monthl basis as fottows:
PrinciSno tMonth Princi

702986

Dec-24 7',t 1071

Jan-25 715149
Feb-25 719249
Ma r- 25 773373

r-29r25 628910
25 632431

Jun-25 635971
Jut-25 639531

Au -29Au 643111
25 821008

10

12

11

MonthSno
1057 44549 Oct-28

Nov-28 106350050
1069589Dec-2851

1075713Jan-2952
1081871Feb-29

Mar-29 108806454
98861655

56 99418329
99978257
100541 158
101107159
120369860 Sep-29

Repayment
Method

RelNo.: S M E/ 11092 024124919
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kotak Kotak tVahindra Bank
13 Oct-25 825715 61 Oct'29 1210590
14 Nov-25 830450 62 NoY-29 1217520
15 Dec - 25 835212 63 Dec - 29 1224489
16 Jan-26 840001 64 Jan - 30 1 231498
17 Feb-26 844817 65 Feb-30 1738547
'18 Mar-26 849659 66 Mar-30 1245635
19 r26 750989 ot A r-30 1 141803
20 ?6 755205 68 30 1148240
21 Jun-26 759444 69 Jun- 30 1154714
22 Jut-26 763707 70 Jut-30 116',t223
,1 Au -26 767993 71 -30 1167769
24 5e .26 955315 72 Se 30 1370632
25 Oct-26 960793 73 Oct-30 1378477
th Nov-26 966301 74 Nov-30 1386366
27 Dec-26 971840 75 Dec-30 1394300
28 )an-27 1234731 76 Jan-31 140??78
29 Feb-27 1242028 77 Feb-31 1410301
30 Mat-27 1249367 78 Mar-31 1418370
31 r -?7 1 160897 79 r-31 1309976
32 77 1167692 80 -31 1317369
33 Jun-27 1174525 81 Jun-31 1324803
34 Jul-27 1181399 87 Ju t-31 133?278
35 -27 1 18831 2 83 A -31 3786471
36 5e 27 912672 84 5e 31 4016732
37 Oct-27 917900 85 Oct-31 4041334
38 Nov-27 923157 86 NoY'31 4066592
39 Dec-27 928445 87 Dec-31 4092008
40 Jan-28 93 3761 88 Jan - 32 4117583
41 Feb-28 939108 89 Feb-32 4143318
42 Mar-28 944485 90 Mar-32 4169214
43 r -ZB 849248 91 r-32 4195277
44 854021 97 422',t492
45 J u n-28 858825 93 Jun- 32 4?47876
46 Jut-28 863653 94 J ut-32 4274426
47 AU -28 868508 95 AU 4900654
48 5e -28 1051423

Above Principal lnstalments and lnterest on TL shatt be recovered by ways of debit to
Escrow account of the Borrower with the Bank.

Calt / Put
Option

Bank shatt have option to seek prepayment of the Facitity (together with interest and
other charges), either in part or in fult, at the end ol Ind year from the date of
djsbursement and every year thereafter by giving 30 days prior notice to the borrower

Security Ptease refer other Terms and conditions.
Escrow
conditions

Ptease refer Other Terms and Conditions for conditions on Escrow arrangement

Covenants/
Conditions

No modification of the lease deed shatl be undertaken between lessor and lessee
or no substitution of lessee / sub-lease shatl be undertaken without prior written
consent of the bank.
The borrower shatl not terminate the lease agreement without the prior written
consent of the bank.
The borrower shall make repayment of loan in a timely manner, eYen if there is

detay in / non-receipt of escrowed lease rental receivabtes.
Minimum tease rental escrow flows per month / quarter sha[ be Rs.91,61,3

RetNo.: S M E/ 1109 2024124919

Kotak Mahindra Eank Ltd.
clN: 1651 r0MH1985PtC038r37

S31109/1/P202, 5th Floor

Jewel Pavani Tower
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kotak Kotak lVahindra Bank
. In case of any vacancy arising in the lease, the bank shatt be informed forthwith.
. ln case of vacancy arising in the lease upon expiry or pre"mature termination, the

borrower shatt renew or fix a new tenant fetching adequate rent and which is
acceptabte to the bank, atong with comptetion of tease rentat escrow arrangement
with the bank. Such new tenant shatl be fixed by way of registered lease
agreement within a period of 3 months or any additionat period attowed by the
Bank.

. The expenditure towards repairs & maintenance, insurance cost, property tax, any
other statutory charges, etc. shalt be met in a timely manner.

. The borrower sha[[ ensure that the premises teased is property maintained and
adequatety insured against risks tike fire, earthquake, explosion, storm/cyclone,
civiI commutation, etc.

. The Bank shatt have right to inspect the subject leased premises from time to time
as required by the Bank, which the borrower shatt altow.

. The Bank shatl have catl option, i.e. right to catt back the toan any time after
expiry of 2 years from the date of first disbursement.

. Refer other terms & conditions with regard to pre-payment charges applicabte for
any pre-payment of the loan.

ofEven
0efautt
(EOD)

Termination of lease agreement or any modification in the tease agreement without
prior written permission of the Bank.

TERM LOAN AGAINST LEASE RENT DISCOUNTING LRD 3- akeover from lclcl)
Facility 1.3

Term Loan aqainst Lease Rent Discounting (LRD)Facitity
Limit Rs.29.82 Cr (Rupees Twenty Nine Crores Eighty Two takhs onty)

The toan amount and tenor shall stand adjusted downwards commensurate with the
tapse of time between the date of appraisat/sanction and the actual date of
disbursement, on account of reduction in residuaI tease pe riod.

Avaitabitity
end date

6 months from date of sanction (Takeover from lClCl Bank Ltd)

Takeover of LRD TL from lclcl Bank Ltd - Rs.29.82 Cr or outstanding as on date of
Takeover whichever is lower

Tenor Maximum 99 months from Oct'24
ofRate

lnterest
As specified under Other Terms and Conditions.

NitMargin
Disbursement
Method

Takeover of LRD TL from lClCl Bank Ltd at existing tevets.

Loan shal( be repaid by way of 95 (number) Monthty lnstatments starting from Oct'24.

1

9

7

8

3

7

4
5

6

Detaits of Princi t to be recovered on monthl basis as fottows:
5no Month5no Month Prin

51 Dec-28Oct-24 819724
52 Jan-29NoY-24 825027

Feb-29Oec-24 830871
Mar-29Jan-25 1811975

Feb-25 1824810
56 -29Mar-25 1837736
57 Jun-29"25 1850753
58 Jut-29.?5 1863863

AU 29Jun -2 5 1877065

tPri
2657420
?676243
2695200
2714291

-2955 2733517
2752880
7772379
2792017
7811794

Repayment
Method

Ref.No.: S M E/ 1109 2024124979
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kotak Kotak lVahindra Bank

Above principal lnstatments and lnterest on TL shalt be recovered by ways of debit to
Escrow account of the Borrower with the Bank.

GV RESEARCI,I CENTERS PRIVAIE LIMITED

Kotak Mahindra Eank Ltd.
CIN: L55l 10MHl985PLC0381 37

10 Jut-25 1890361 60 Sep-29 2831711
't'l Auq-25 1903751 61 Oct-29 3445 505
12 5ep-25 1917236 3469911
13 Oct-25 1930816 3494489
14 Nov-25 't944493 64 Jan-30 3519242
15 Dec- 25 1958267 65 Feb-30 3544170
16 Jan-25 1972138 66 Mar-30 3569274
17 Feb-26 1986107 67 Apr-30 3594557
18 Mar-26 ?o@175 68 May-30 3620018
19 Apt-26 ?014343 69 Jun- 30 3645660
70 May-25 2028611 70 Jut-30 367',t483
?1 Jun-26 2042981 Auq-30 3697 490

2057452 72 5ep-30 37?3680
,'l Aug-26 2072025 73 Oct-30 3750056
24 5ep-26 2086702 74 Nov-30 377 6619
25 0ct-26 2686614 Dec-30 3803370
26 Nov-26 2705645 76 Jan-31 3830311
27 Dec-26 7724810 77 Feb-31 3857442
28 Jan-27 ?7 44110 78 Mar-31 3884766
?o Feb-27 2763548 79 Apr-31 3912281

278)123 80 May-31 3939995
31 Apr27 280?837 8'1 Jun- 31 3967903
1? May-27 2822690 82 J ut-31 3996009
33 )un-27 2842684 83 Aug-31 4024314
34 Jul-27 2862820 84 Sep-3'l 4052820
35 Aue-27 2883098 85 Oct-31 4081527
36 5ep-27 2903520 86 Nov-31 4110438
37 Oct-27 2924087 87 Dec - 31 4139554
38 NoY-27 2944799 88 Jan'32 4168875
39 Oec-27 2965658 89 Feb-32 4198405
40 4??8144
41 4258093
42 4288255
43 ApF28 4318630
44 2529312 94 Ju t-32 4349270
45 25472?8 95 Aug-32 4380027
46 2565270 96 Sep-32 441105?
47 Aug-28 2583441 97 0ct-32 5175094
48 Sep-28 2601741 98 Nov-32 5161397
49 Oct-28 26?0170 Dec-32 6019160

Catt / Put
Option

Bank shatl have option to seek prepayment of the Facitity (together with interest and
other charges), either in part or in futl, at the end of 2"d yeeI from the date of
disbursement and every year thereafter by giving 30 days prior notice to the borrower

Security Ptease refer Other Terms and Conditions
Escrow
conditions

Ptease refer Other Terms and Conditions for conditions on Escrow arrangement

IIIIIIIII

InI

&3-l l09/1/P202, sth Fbor
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Kotak lVahindra Bank
CoYenants/
Conditions

. No modification of the lease deed shall be undertaken between tessor and tessee or
no substitution of tessee / sub-tease shalt be undertaken without prior written
consent of the bank.

. The borrower shatl not terminate the lease agreement Mthout the prior written
consent of the bank.

. The borrower shatt make repayment of loan in a timety manner, even if there is
detay in / non-receipt of escrowed lease rental receivabtes.

. Minimum lease rentat escrow ftows per month / quarter shatt be Rs.91 ,6'l ,315/ -

. ln case of any vacancy arising in the tease, the bank shatl be informed forthwith.

. ln case of vacancy arising in the tease upon expiry or pre-mature termination, the
borrower shatl renew or fix a new tenant fetching adequate rent and which is
acceptabte to the bank, atong with comptetion of lease rentat escrow arrangement
with the bank. Such new tenant shatt be fixed by way of registered lease agreement
within a p€riod of 3 months or any additional period altowed by the Bank.

. Ihe expenditure towards repairs & maintenance, insurance cost, prop€rty tax, any
other statutory charges, etc. shatl be met in a timety manner.

. The borrower shatt ensure that the premises teased is property maintained and
adequately insured against risks like fire, earthquake, explosion, storm/cyclone,
ciYiI commutation, etc.

. The Bank shatt have right to inspect the subject leased premises from time to time
as required by the Bank, which the borrower shall altow.

. The Bank shatt have catl option, i.e. right to catt back the loan any time after expiry
of 2 years from the date of first disbursement.

. Refer other terms & conditions with regard to pre-payment charges appticabte for
any pre-payment of the [oan.

Even of
Default (EOD)

Termination of lease agreement or any modification in the lease agreement without
prior written permission of the Bank.

LRD 4- New LRD TL
Facility 1.4
Facility Term Loan against Lease Rent Discounting (LRD)

Limit Rs.7.18 Cr (Rupees Seven Crores Eighteen Lakhs onty)

The loan amount and tenor shatl stand adjusted downwards commensurate with the
lapse of time between the date of appraisat/sanction and the actual date of
disbursement, on account of reduction in residual lease period.

Avaitabitity end
date

31.03.2025

Purpose Construction & improvements of buitding 3600 (Civit Structures Compteted - Phase
3), Buitding 4500 (Footing completed - Phase 4) and for completion of other works in
above site

Tenor Maximum 120 months
Rate Of lnterest As specified under Other Terms and conditions
Margin Nit
Disbursement
Method

By way direct payment to Vendors

Repayment
Method

id

TtoSe '27

wa lnstatments.of 120 number Montht

Jan'28 to Mar'28

oct'27 to Dec',27

Loan shaLt be
Months lnstatments New LRD TL Princi

1* to 30th 50000

31* to 36th 100000

25000037rh to 39rh

40th to 42nd 400000

Ref.No. : SME/11092O24 I 24919

GV RESEARCH CENTERS PRIVATE LIMITED

R€girtered offce:
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kotak Kotak tVahindra Bank

DROPLINE OVERDRAFT

Ref.No.: S M E,/ 110920241249L9

Kotak Mahindra Bank Ltd.
CIN: 1651 10MH1985P1C038137

GV RESEARCH CENTERS PRIVATE LIMITED

Above Principat lnstalments and lnterest on TL shalt be recovered by ways of debit
to Escrow account of the Borrower \ /ith the Bank.

Jan'33 to Au '34

r'28 to Mar'30 43rd to 66rh 450000
r'30 to Mar'31 67th to 78rr' 950000
r'31 to Mar'32 79th to 90th 1200000
r'32 to Dec'32 91* to 99s 1800000

1 00s to 'l 'l 9s 71zNO
120th 710000

Catt / Put Option Bank shatt have option to seek prepayment of the Facitity (together with interest
and other charges), either in part or in futt, at the end of znd year from the date of
disbursement and every year thereafter by giying 30 days prior notice to the
borrower

Security Please refer Other Terms and Conditions.
Esc row
conditions

Please refer Other Terms and Conditions for conditions on Escrow arrangement

No modification of the lease deed shatL be undertaken between lessor and tessee
or no substitution of lessee / sub-lease shatL be undertaken without prior written
consent of the bank.
The borrower shatt not terminate the tease agreement without the prior written
consent of the bank.
The borrower shatl make repayment of loan in a timety manner, even if there is
detay in / non-receipt of escrowed tease rental receivabtes.
Minimum lease rentat escrow ftows per month / quarter shatL be Rs.91 ,61 ,315/ -

ln case of any vacancy arising in the lease, the bank shatl be informed forthwith.
ln case of vacancy arising in the lease upon expiry or pre-mature termination,
the borrower shatt renew or fix a new tenant fetching adequate rent and which
is acceptabte to the bank, atong with completion of tease rental escrow
arrangement with the bank. Such new tenant shatl be fixed bywayof registered
tease agreement within a period of 3 months or any additionaI period atlowed by
the Bank.
The expenditure towards repairs & maintenance, insurance cost, property tax,
any other statutory charges, etc. shatl be met in a timety manner.
The borrower shatl ensure that the premises leased is property maintained and
adequately insured against risks tike fire, earthquake, exptosion, storm/cyctone,
civit commutation, etc.
The Bank shatt have right to inspect the subject leased premises from time to
time as required by the Bank, which the borrower shatl attow.
The Bank shatl have call option, i.e. right to catl back the loan any time after
expiry of 2 years from the date of first disbursement.
Refer other terms & conditions with regard to pre-payment charges appticabte
for any pre-payment of the loan.

Covenants/
Conditions

Even of Defautt
(E0D)

Termination of lease agreement or any modification in the tease agreement without
prior written permission of the Bank.

Facility 2.1
Facitity Droptine overdraft (DLOD)

Limit Rs.10.00 Cr (Rupees Ten crores only)
Purpose Construction & improvements of buitding 3600 (Civit Structures Completed - Phase 3),

Buitding 4500 (Footing completed - Phase 4) and for comptetion of other works in aboye
site

S31109/l/P202, 5th Floor

Raj Bhav.n Road, Som.jiguda
Hyder.bad - 500 082
Telangana.lndia

T +91 040 55741906

R.girtered Otfce:
27 BKC C 27, G 8lo(k
Bandr. Kurla complex,
8:ndr. (E), Mumbai 400051,

Mahaaarhtra,lndia.
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kotak Kotak lVahindra Bank
Tenor 120 months
Margin Nit/ NA

Security Ptease refer Other Terms and Conditions
Repayment The DLOD timit shatt be reduced as mentioned below each month oyer the tenor of the

facitity. The excess of outstanding batance over the reduced timit shatt be repaid by the

Months lnstatments New LRD TL Principat PM

Oct'24 to Alar'27 1* to 30th 50000
Agr'27 lo Sep'27 125000

Oct'27 to Dec'27 37ti, to 3grh 300000
Jan'28 to Mar'28 40th to 42.d
Apr'28 to Mar'30 43rd to 66rh

Apr'30 to lrlar'31 67th to 78th 1 1 00000
Apr'31 to Mar'32 79th to 90rh 1300000
Apr'32 to Dec'32 9.!st to 99th 1900000
Jan'33 to Aue'34 100th to 119rh 1784000
5ep'34 120th 1770m0

Borrower. lnterest to be seMced a rt from the amount of reduction in limit.

Covenants/
Conditions

. No modification of the tease deed shatt be undertaken between tessor and lessee or no
substitution of lessee / sub-tease shatt be undertaken without prior written consent of
the bank.

. The borrower shaU not terminate the tease agreement without the prior written consent
of the bank.

. The borrower shatl make repayment of toan in a timely manner, even if there is detay
in / non-receipt of escrowed lease rental receivables.

. Minimum lease rental escrow ftows per month / quarter shatt be Rs.91,61,315/-

. ln case of any vacancy arising in the lease, the bank shatt be informed forthwith.

. ln case of vacancy arising in the lease upon expiry or pre-mature termination, the
borrower shatl renew or fix a new tenant fetching adequate rent and which is acceptabte
to the bank. Such new tenant shalt be fixed by way of registered lease agreement within
a period of 3 months or any additionat period attowed by the Bank.

. The expenditure towards repairs & maintenance, insurance cost, property tax, any other
statutory charges, etc. shatt be met in a timety manner.

. The borrower shatl ensure that the premises teased is property maintained and
adequatety insured against risks like fire, earthquake, exptosion, storm/cyctone, cjvit
commutation, etc.

. The Bank shatt have right to inspect the subject teased premises from time to time as

required by the Bank, which the borrower shall attow.
. The Bank shatt have catl option, i.e. right to catt back the toan any time after expiry of

2 years from the date of first disbursement.
. Refer other terms & conditions with regard to pre-payment charges appticabte for any

pre-payment of the loan.
ofEven

Defautt
(EO0)

Termination of tease agreement or any modification in the lease agreement \{ithout prior
written permission of the Bank.

0thers CA certified end use certificate to be obtained within 30 days of utitisation
Bitts / Payments should not be done for more than 12 months otd.

OVERDRAFT
Facitity 2.2
Facitity Overdraft (O0)

ReiNo.: S M E/ 1109 20241249L9

GV RESEARCH CENTERS PRIVATE LIMITED

Kotak Mahindra Bank Ltd.
CIN: 155! 10MHl985PLC03E137

5.31 109/1/P202, sth tloor
lewel PaYaniTow€r
Rai thavan Road, Somajiguda
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Telangana,lndia
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Regirtel€d Offi<e:
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Mahararhtra, lndia.
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Limit Rs.1.00 Cr (Rupees One crores onLy)
Purpose Working Capitat/ Cash ftow mismatch
Tenor Repayabte on demand
Margin Nit
Security Ptease refer Other Terms and Conditions.
Others CA certifjed end use certjficate to be obtained within 30 days of utilisation

kotak

Ref.No. ; SM E/11092024 I 24919

OTHER TERMS AND CONDITIONS:

GV RESEARCH CENTERS PRIVATE LIMITEO

Kotak lMahindra Bank

Other Terms and Conditions
Vatidity of
Sanction

The facitity/ies so sanctioned by the Bank to the Borrower shall at atl times be
avaitabte at the sote discretion of the Bank.
The facitity/ies is/are vatid upto the dates mentioned in the facitities tabte and
shatl be due for review/ renewal at the end of the vatidity period, subject to
review at periodicat intervats wherein the facility/ies maybe continued / cancetled
/ reduced depending upon the conduct and utitisation of the facitity/ies.
The Borrower shall submit data for renewat/review (as required by the Bank) by
15t06t2025

Rate of
lnterest /
Discount

Credit facility Rate of interest / discount Applicable
MCLR /Repo
Period

ee denominated:
TL.1 /T1.2/T1.3 / LRO.TL Repo Rate + 2.90% 3M

DLOD Repo Rate + 3.10% 3M

OD Repo Rate + 3.10% 3M

ExternaI
benchmark
tinked to Rol

Externat
Benchmark
rate

RBI Poticy Repo Rate

Extern at
benchmark
reset
frequency

Facitity Re-set frequency
TL.1 /T1.2/T1.3/LRD.TL Quarterly

DLOD Quarterty

OD Quarterty

Rate of
lnterest
(ROr)

TL.1/TL. -3ILRD-TL: Externat Bench Mark id of Re po Rate which
is 6.50% as on date + Appticabte spread is of 2.90%. (i.e. ROI of 9.40%)

' The Rate of lnterest appticable for the Term Loan facility is vatid
for a period of 15 days onty from the date of this Sanction Letter, post
which the Bank reserves the right to vary/change the rate of interest
for the said facitity.

DIOO and OD: External Bench Mark id of Repo Rate which is 6.50% as

on date + Applicable spread is of 3.10%. (i.e. ROI of 9.60%)

Kotak Mahindra Eanl Ltd.
clN: 1551 roMH1985P1C038137

&3.1r09/1/P202, 5th tloor
lewel Pavani Towe.
R.j Bhav.o Ro.d, 5om.jiluda
Hyd€.abad - 5@ m2
Telang.na, hdia

T €r 040 66741906

R€gin€rcd Offce:
27 8K( C 27, G Blo.L
8.ndr. Kurla Complor
Band.. (E), Mumbai 400051,
Mahararhtra, lndia.
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ROI reset
Date

Covenants

Appticabte REPO rate prevaiting on the first disbursement under each
Loan/Facitity p[us spread shatt be the Rate of lnterest for that Facitity
until next Reset Date. .

ln case of quarterly reset:
Fi6t Reset Date: The External Benchmark rate of the loans/facitity
witt be first reset on the 16th day of the second catendar month,
excLuding the month of disbursement.

lttustratively the externat benchmark rate of a Loan/facitity avaited
between, 1st to 31st October, shatt be reset on the 16th of December.
So atso the external benchmark rate of Loan/facitity avaited between
1st to 30th November, shatt be reset on the 16th of January and so on
and so forth.

Subsequent Reset Date /s: The external benchmark rate will
subsequentty be reset on the 16th day of 3rd month, which is
immediatety succeeding, the previous reset dates.

Ittustrativety, the externat Benchmark rate of the loan which was
reset on 16th December, shatt be reset again on 16th March and
thereafter on June 16th and so on (itt the Loan is Live). So atso the
externat Benchmark rate of the toan which was reset on 16th January
witt be reset on 16th Aprit and thereafter on Juty 16th and so on (titt

The bank has a right to revise the "spread" over external benchmark
after three years from date of toan/facitity disbursal and thereafter

the loan is tive

after com rs in case oftetion of eve 3 tenor loans.

The Bank shatt be entitted to vary / change the rate of interest (inctuding any
change as may be directed by Reserve Bank of lndia and / or any other regulatory
/ statutory body) from time to time or method of computation of such rate of
interest or to charge an additionat or penal rate and send to the Borrower an
intimation in that regard. Upon intimation of such change / variation in the interest
rates Borrower shalt be deemed to have consented to such change / variation. The
Borrower agrees / undertakes to pay interest at the rates as may be revised from
time to time. Such further letter(s) issued by the Bank modifying the facitity/ies
shatl be considered to be a part of this Sanction Letter and any reference to the
Sanction Letter shatt be deemed to b€ a reference to such further letter(s) also.

lnterest rates that are / may be communicated by the Bank to the Borrower from
time to time, are atso based on the credit rating of the Borrower assess€d by the
externat credit rating companies formed under the Credit lnformation Companies
(Regulation) Act and atso on the credit rating assessed by the Bank. ln the event of
any downgrading / downward revision in the credit rating of the Borrower, Bank
shatl be entitted to vary / reset the interest rate and send a communication to the
Borrower to that effect. Borrower agrees to pay interest at such rate.

The interest rate as specified herein shatl prevail over that specified in the Master
Facitity Agreement/ Loan Agreement, etc. and shatl be read and understood
accordingty, wherever appearing.

Change of interest rate from fixed to ftoating or vice-versa may be attowed onty at
the discretion of the Bank, subject to payment of stipulated charges.

ROI covenants

kotak

Kotak Mahindra Eank Ltd.
ctN 1551 1oMH1985P!-C03E117

Kotak lVlahindra Bank

GV RESEARCH CENTERS PRIVATE LIMITED
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kotak Kotak lVahindra Bank
ln case of export credit eligibte under lnterest Equatisation Scheme of RBl, the
concession in ROI is subject to extant RBI stiputations & any changes made by RBl.

lnspection The Bank reserves the right to undertake inspection of books & records, mortgaged
properties, any other securities by appointing an external agency or by its own
personnel at a 24 hour notice.
Cost of inspection shatl be borne by the Borrower.

lnsurance Att insurabte assets of the Borrower and/ or thjrd party charged/ to be charged to
the Eank shatt be kept futty insured at alt times agajnst att risks exposed to
(comprehensive risks poticy / burglary insurance / fire insurance / marine
insurance/any other specific poticy as appticabte). ln the event of non-comptiance
or under-insurance, the Bank reserves the right to take up insurance policy in its
own name by debit to the Borrower's account/s with the Bank.
Copy of insurance policy/ cover note with endorsement sotety in favour of the Bank
(when securities are exctusivety charged to the Bank) / endorsement in favour of
the Bank as one of the toss payees (when securities are charged to more than one
bank) to be todged with the Bank within 30 days from credit disbursement / poticy
renewat.
lnsurance cost to be borne by the Borrower.

Security
For atl secured
facitities

Primary: Exctusive charge on Lease rentats receivabte from Syngene Scientific
Sotutions P L, MFA created out of TL, other Current Assets and unencumbered MFA.

st
No

Cottateral detaits
(Exact description, location of the property& ownership)

Remark /
Type of
Charge

1 AtL the piece & parcet of tand located at pLot No.3, in
Shapoorji Pattonji Biotechnotogy Park, Genome Vattey, Phase
ll, Survey No. 542 (Part), Kotthur Vittage, Shamirpet Mandat
admeasuring 9.21 Acres, and incLuding att the structures
thereon both present & future, HYDERABAD, TELANGANA,
500078 in the name of GV Research Centers Pyt Ltd

EM

Others:
. Titte search report of the property to be found satisfactory to the Bank.
. lmmovabte properties charged to the Bank are subject to vatuation by panel vatuer

of the Bank, at least once in two years or at shorter periodicity as per the decision
of the 8ank, at the cost of the borrower.

. The Bank may accept the vatue of the mortgaged property at lower of vatuation
given by panel vatuer or vatuation approved by internat technical team.

. The minimum ass€t cover shatt be 1.50x (after deducting security deposit value of
Rs.8.02 Cr from FMV) as per valuation accepted by the Bank.

For Personal Guarantee / Corporate Guarantee:
. Personal Guarantee/s of Mr. Soham Satish Modi and Mr.Sharad Kumar Jayanti(at

Kadakia.
. Latest acknowtedged copies of latest lT Return/s and setf-certified Net worth

Statement/s (mentioning comptete addresses of immovabte properties) to be
submitted.

Note: PG of Mr. Sharad Kumar Jayantitat Kadakia is proposed to release upon receipt of
futL rentats of Building 4545

Annex - A

Ref.No.: S M E/ 110920241249L9

GV RESEARCH CENTERS PRIVATE IIMITED
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kotak

ReLNo.: S M E/ 1r.0920241249L9

Kotak lVahindra Bank

GV RESEARCH CENTERS PRIVATE LIMITED

Timelines for co letion of Secu

Other Security
retated
conditions

The Borrower shatt obtain att such permissions and approvats as may be required
under any taw for the time being in force or pursuant to any provisions of
any agreement and/or documents for the purpose of creation of security as
mentioned hereinabove.
RoC / CERSAI search for existing charges shalt be conducted prior to security
creation / disbursement. Search Report to be found satisfactory and acceptabte to
the Bank.
Relevant charges shatl be registered with CERSAI / ROC or any other authorities
within regutatory time limit, inctuding mortgage registration with sub-registrar
where appticabte.
Charges shatt be registered \/ith ROC vide Form CHGI within 30 days from the
execution of the charge document.ln case of faiture to create/modify charge within
30 days, the Bank reseNes the right to unitateralty register the charges with ROC

and any additional cost shatl be borne by the Borrower.
Mortgages shatt be subject to legat audit through tegaI counset of the Bank once in
3 years, at the cost of Borrower.

Covenants/
Conditions

The working capitat facility/ies granted by the Bank and other banks (if any), both
secured and unsecured, shalt be lvithin the overatl working capital requirements as
assessed by the Eank
The Borrower agrees, declares and confirms that the facitities so sanctioned by the
Bank shatt be utitized sotety for the purpose for which the facitities are sanctioned
and shatl not be deptoyed either directty or indirectLy by the Borrower for any
investment in any Stock Exchange and/ or in the capitat market or for investments
in subsidiaries, acquisition or reat estate.
The Borrower to get the Bank's facitity rated from an approved Credit Rating
Agency. A copy of the rating letter issued by the Credit Rating Agency to the
Borrower to be submitted to the Bank atong with a covering letter indicating that
the rating is accepted by the Borrower. The rating tetter to be submitted within 90
days from acceptance of the Bank's sanction letter. Bank reserves the right to
charge penat interest at 2% p.a. on committed limits for detay or defautt in
obtaining externat rating.
The Credit facitities of the borrower shall be subject to review in the event of down
grade of internat/externa[ rating of the borrower.
Borrower shatt provide Unhedged Foreign Currency Exposure (UFCE) Certificate on
a monthty/quarterty basis from the authorised signatory of the Borrower and a
certificate from the statutory auditors of the Borrower on a yearty basis, in line
with RBI Guidetines. Bank reserves the right to charge penat interest for detay/non-
submission of UFCE dectaration/certification at rates specified under penatty
ctauses. Borrower agrees that any intimation given by the Bank y/ith respect to the
amounts payabte towards penatty shatt be finat and conctusive without production
ofanyproof. Nothing in this ctause witl prevent the Bank from exercising the rights
and remedies avaitabte to it under the facitity agreements.
The Borrower to submit a certificate (signed by authorised signatory(ies)) certifying
that the borrowed funds have been used for the purpose for which these were
avaited, at-teast once every year in tine with RBI Guidetines. The Bank reserves the

Kotak Mahindra Eank Ltd.
CIN: L65l !0MH1985P1C038137

6l'1 109/1/P202, 5th tloor

R.j Bhav.n Ro.d, Somajigud.
Hyder.b.d - 500 082

Telang3n.. lndia
T €r 040 56741905

R.girtered Offi<e:
27 8(C, C 27, G 8lo.k
Sanda Kurla Complex.
8ardr. (E). Mumbai 400051,
Mahararhtra, lndia.
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right to seek a specific certification from the Borrowers' auditors regarding end use
of funds disbursed to the Borrower. The Bank woutd award a separate mandate to
the auditors for the purpose.
The borrower hereby undertakes that the borrower's projects / ptants / operating
unit and activities shalt be comptiant v.ith Sociat and Environmental Regutations.
ln this regard, the Bank reserves the right to undertake safety/environmentat audit
at the cost of borrower.
ln case of any fraud / suspected fraud on the part of the borrower, the Bank shatl
have right to undertake forensic audit at the cost of borrower.
The Borrower to obtain prior permission from the Bank before raising any further
loans/ availing any facitity/ies against the assets offered as security for facility/ies
of the Bank.
The Borrower to mandatorily maintain current account onty uiith KMBL and ctose att
current accounts with atl other banks, untess any exception is approved by the Bank
The Borrower shat[ not open any new current account with any other Bank, without
prior approvat from the Bank.
The Borrower to route their entire banking business inctuding deposits, foreign
exchange business and bitI business onty with the Bank
The Borrower hereby agrees and confirms that in the event of any takeover of any
credit facitity/ies or timits or account/s of the Borrower by any other Eank or NBFC

/ Financial lnstitution (inctuding but not timited to by credjting the account/s of
the Borrower with KITBL u/ith any amount), K/ttBL shatt at att times have the
authority to return al[ or any such amount to the Bank or NBFC / Financiat lnstitution
taking over the financiat facitity/ ies or [imits or account/s by debiting the account/s
of the Borrower if such takeover has been effected in viotation of terms and
conditions of the sanction or agreement with the Borrower and that the Eank shatl
have absotute and sote discretion to determine whether any such viotation has
occurred or not.
The Borrower shatl mandatority open & maintain salary accounts of att their
emptoyees with KMBL onty.
The Bank shatt have the first right of refusal for entry into the Working Capitat
Banking Arrangement of the Borrower for its incremental working capitat needs
arising out of the expansion / modernization/ diversification program.
ln due discharge of the tiabitities undertaken in terms of the entire facitity/ies the
Borrower shatl provide to the Bank an undated cheque super- scribed in the format
"Not exceeding Rs.80,00,00,000/ - i.e, Eighty Crore rupees onty".
Reduction/ change in promoter shareho{ding/ change in Promoter directorship
resulting in change in management control shall be undertaken with prior
permission of the Bank. Ptedge of shares by promoters which may potentiatty
change management controt (if ptedge is enforced) shatt be undertaken with prior
approval of the Bank. For the above purpose, transfer of shares inctudes formation
of a Trust which becomes the beneficiary of promoters' sharehotding.
The Borrower shatl not advance or give any loans to or guarantees / tetters of
comfort on behatf of any other borrower or group companies and promoters, or
endorse or in any manner become directty or contingentty liabte for or in connection
y.ith obtigations of any person/s, without prior written approvat of the Bank.
Unsecured toans and advances avaited from friends/ retatives / partners / Directors
shaLt not be repaid during the currency of the Bank's exposure.
Unsecured loans of Rs.32.82 Crores shatl be subordinated to the Bank's facitities
during the tenure of facilities of the Bank.
It shatl not to create any encumbrance or charge on the properties without the prior
written consent of the Bank. (Negative Lien)

Other
Covenants
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Generat terms
and conditions

a) Stamp duty in respect of the documents executed shatt be payabte by the Borrower
atone. Alt taxes/ charges / fees / exp€nses, documents execution retated charges
and expenses, ROC/CERSAI charge registration charges, legat audit cost,
encumbrance certificate cost, and any other amounts payabte under the facitity/ies
by the Borrower to the Bank either under the Facitity or Security Documents shatt
atso b€ borne and paid by the Borrower and the Bank shatt be entitled to debit the
account of the Borrower for such amounts.

b) The Facitities granted by the Bank are unitateratty cancettabte by the 8ank. The
unutilized portion may be cancetled by the Bank without prior intimation to the
Borrower. The outstanding batance (utitized portion) may be recatted with
reasonabte notice as decided by the Bank.

c) lf the Borrower is in defautt with the Eank or any other lender/s, the Borrower may
be subjected to formulation & imptementation of Resotution Ptan (RP) by the Bank,
singty or jointty with other [enders, as stiputated by RBI's Prudentiat Framework for
Resotution of Stressed Assets notified or any other scheme of RBl, as may be
amended from time to time. The Borrower acknowtedges and confirms that the
Bank shalt have att the rights (without obtigation) as per the RBI guidetines. For this
purpose, the Borrower shall compty with necessary reguLatory requirements,
inctuding requisite corporate approvats / authorisations / modifications, to
facititate the imptementation of RP, to the satisfaction of the Bank.

d) ln case of any defautt/overdue arising under any facitity, the Bank has right to
withhotd further disbursements/use of aU. the facitities titt the defautt/overdue is
cured.

e) The Borrower hereby agrees, declares and confirms that - none of their directors/
partners or their retatives as defined under the companies Act 2013 are directors
or retated to the directors in any banking company, and would take Bank's approval
before any such person is appointed as partner/director and would inform the Bank
if any such directorship of another bank arises in future, and shatt ensure at atl
times that no person shatt be inducted as a director or shatt attow any person to
continue as a director in the board of the Borrower whose name appears in the list
of wilfut Defautters; at atl times have the requisite statutory approvats for the
Business and shatt lnform about the events which may substantiatly affect the
business and remediat steps taken to mitigate the risks; notwithstanding the
individuat facitity timits the Bank shatt have the power from time to time to change
the individuat facitity [imits or for interchanging within the individuat facitity timits
granted/ to be granted or for granting the additionat facitity timits within the
aggregate secured timits and the securities / additional securities furnished by the
Borrower from time to time shatl secure the aggregate secured facitities granted /
to be granted by the Bank from time to time; The Bank reserves the right at any
point of time, to vary, alter, modify or rescind, amend or change any one or more
of the terms & condit'ions of the Facitity/ies, at the Bank's discretion, with such
notice as the Bank may deem reasonabte & without assigning any reasons.

f) The Borrower's business activities and the operations and conduct of the credit
facitities shatI be subject to comptiance with appticabte taws & regutations inctuding
RBI stiputations, FEMA Regutations, Foreign Trade ReguLations, Anti Money
Laundering Regutations inctuding FATF etc.

g) ln order to comply \/ith the directions issued by Reserve Bank of lndia it is agreed
between the parties that notwithstanding anything contrary contained either in the
Facitity / Security Agreements or their schedutes or any other letter, agreement
u/ith respect to the rate of interest, its catcutation/ methodotogy of computation
and all the terms relating to the rate of interest, the rate of interest computation
methodotogy mentioned in the Sanction Letter shatt apply and such terms shatl
prevail over the interest rate ctauses wherever they are mentioned in the Facitity
/ Security Agreements or any other tetter, agreement without any further act or
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deed between the Parties. Accordingly wherever Prime Lending Rate / B€nch mark
Rate / Base Rate / Reference Rate is mentioned the same be substituted and be
read and understood as Appticab(e MCLR herein specified.

h) The Borrower understands and hereby gives specific consent to the Bank/ for
disctosing / submitting the financiat information as defined in Section 3 (3) of
lnsolvency and Bankruptcy Code (lBC) read v/ith relevant Rutes & Regutations
framed under lBC, in respect of the Credit/ Financial facilities avaited from the
Bank, from time to time, to any 'lnformation Utitity' (lU) as defined in Section 3(21)
of lBC, in accordance with the retevant Regutations framed under the IBC and
directions issued by Reserve Bank of lndia to the banks from time to time. The
Borrower hereby specificalty agrees to promptly authenticate and shatl ensure its
Guarantors / Se€urity Providers promptly authenticate, the financiat information
submitted by the Bank, as and when requested by the concerned lnformation
Utitity.
Further, the Borrower hereby gives specific consent to the Bank for bearing the
requisite charges tevied by the information utitity towards submission of
information to it, and hereby authorizes the Bank to recover the charges from the
accounts with the Bank.

i) The Borrower shatt obtain Legat Entity ldentifier ("LEl") number from Legat Entity
ldentifier lndia Ltd (LEllL) within regulatory timeline, annuatty renew the LEl, and
inform the same to the Bank. This is as required by RBI stiputations in this regard
in circutars dated 2"d Nov 2017, 21st Apr\I20?2, or as may be amended from time to
time. Continuity/ Renewal of credit facitities shatl be subject to comptiance with
these stiputations.

j) Any change in citizenship status of Borrower / guarantors / directors / partners/
trustees (if they are individuats) shalt be with prior approvat of the Bank; ln case
such person/s tose the citizenship of lndia, the fact shatt be immediatety informed
in writing to the Bank.

k) ln case the scheduted payment date of any instattment / interest fatts on a non-
working day, such interest / instattment shatt be paid on the preceding working day.

t) The Bank may engage the services of third party service providers to undertake
some of the activities of the Bank, subject to RBI extant stiputations on outsourcing.

m) The Borrower hereby confirms, represents & undertakes that the Borrower is not a
Speciatty Designated National (5DN) and/or otherwise sanctioned under the
sanctions (and retated taws) promutgated by the Office of Foreign Assets Controt's
(OFAC), USA, lndia or by Reserve Eank of lndia or any other regutatory authority),
United Nations, European Union, and/or any other country (say, Sanctions).
Further, the Borrower undenakes that transactions shat[ not be undertaken where
any other person/entity to which the sanctions appty woutd be directty or indirectty
benefited.

n) Any appticabte GST or other Government tevies shalt additionatty appty on any
seMce charges or penal charges stiputated by the Bank.

Pre-payment / Forectosure of facilities at the Borrower's request / takeover of
facitities (i.e. where facitity is not recalted by the Bank), prior to expiry date /
comptetion of the tenor of the loan, shaLt attract pre-payment, as specified in the
schedute of charges.
No Foreclosure/pre-payment charges shatl be appticabte to MSE (Micro and Smatl
Enterprise) Borrowers in case of ctosure of any ftoating rate loans or in case of
closure of fixed rate toans up to Rs 50 Lacs. subject to such closure is carried out
by the Borrower from own sources/way of takeoever.
ln case of takeover of the risk on non-fund based facitities by another lender
acceptabte to the Bank by issue of counter guarantee in favour of the Bank, the
Borrower shat[ make immediate payment of the differentiat commission amount up

Forectosure &
Prepayment
charges
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to the futl tenor of the outstanding LClBG/SBLC/instrument, if commission was
cottected by the Bank for onLy part of the tenor of such facitities

Other Terms &
Conditions st

No
Covenant/Condition Time [ines

,| lnitial Retease is by way of takeover of ICICI Bank
TL timits

2 Legal and technical ctearance of property to be
on record Before retease of [imits

3 TL Takeover to be ensured as per process and
ensure no unpaid interest/overdue amount if any
to be taken over

Before release of timits

4 Efsting USL of Rs.32.82 Cr to be subordinated Before retease of limits
5 Lease agreements to be cteared by Legal Before retease of [imits
6 5ep'24 rent of 2"d Ftoor of Btdg No: 4545 to be

evidenced in Bank s'tatement
Before release of limits

7 OD FD with lclcl, to be ctosed by customer from
their own sources

Before to release of
Enhanced Limits

8 lClCl accounts to be ctosed Within 60 days from
initiaI retease

9 NOC from tenant to be submitted Within 60 days from
initiat retease

10 Before retease of enhancement (1) EM to be
compteted / perfected (2) no PDDS/DRS to be
outstanding. (3) escrow account to be op€ned

Before retease of
enhanced [imits

11 Titt starting Rental routing in escrow account,
max of Rs.10 Cr (out of enhanced amount) is
permitted for retease

White releasing
enhanced Umit

17 ISRA for shortfatt in new LRD-Term Loan for
shortfatl amount of Rs.2.30 Cr to be obtained

Eefore reteasing
enhanced [imits

'13 K[{BL has first right of refusat on the any additionat
funding on the cottaterat property. ln case, KlvlBL

is unabte to meet the additionat funding
requirements on account of regutatory /
conlpliance requirements or any other reason,
Specific NOC may be given to avail funding from
other Banks/Fl's on the said cottateral \dithout
dituting the KMBL cottateral cover and rentats to
continue to route with K.IIBL

USL Brea as on 31.03.24:

Additionat
Events of
Defautt
(E0Ds)

. Non-creation of security within stiputated time frame.

. Borrower's internal or external credit rating falting betow investment grade (i.e.
betow'BBB-').

. Pro-rata / minimum cash ftow routing condition it not comptied.

. Any breach of financial covenants.
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Reduction in /change / ptedge of promoters'sharehotding / change in directorships
resutting in change or potentiat change in management controt, without prior
approval of the Bank. This inctudes change by way of formation of a Trust which
becomes beneficiary of promote6' shares.

Processing
Fees

Processing fees & renewal fees:
0.50 % of the aggregate facitities amount (ptus taxes)

The Borrower shalt b€ tiabte to pay processing fees to the Bank at rate / amount
mentioned herein for sanctioning/granting of new facilities or for renewaI of facjtjties.

The processing fees shatt be non-refundabte
Renewat
processing fees
collection

Renewal processing fees:
(a) The Borrower shatt be tiabte to pay renewat fees to the Bank at rate mentioned
herein for renewaI of existing toan account and facitities. The request for renewat atong
with the retevant documents are required to be submitted 60 days prior to renewal due
date. The Bank reserves the right to charge penal charges and/or suspend financial
facitity/ies, if the financial facitity/ies, are not renewed on or before the due date.
(b)The Bank is authorized to debit the renewat fees from the Borrower's account on or
after the renewat due date without any prior intimation. The renewat fee is chargeable
on the said due date even if renewat is under process and temporary extension of
vatidity or short renewat has been granted by the Bank due to any factors including
detay in submission of retevant documents/information as prescribed by the Bank for
renewat.
(c) The renewat fees once debited from the Borrower's account shatl be not be
refunded.
(d) ln case of dectine of sanction tetter by borrower or any other reason if the account
or the credit facitity/ies of the Borrower are not renewed, the renewat/review
fees/charges if any cottected by the Bank for annuat renewal shatl be refunded to the
Borrower on pro-rata basis based on period of facitity/ies usage post originat vatidity
expiry date.
(e) The Borrower understands that the debit of the renewaI fees on or after the renewal
date shatl not be deemed as renewal of the credit facitity/ies of the Borrower by the
Bank. Any renewa[ shatl be evidenced by issuance of tetter by the Bank to that effect.
Documentation for credit facititjes and securities shalt be executed as specified by the
Bank.

Legat
Documentation

Ref.No.: SME/11092024 I 24979
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Conditions for escrow of receivables For Lease rent Discounting (LRD)

Escrow
Conditions

Escrow of receivables of Syngene kientific Sotutions Limited shatt be put in ptace as
fottows:
. The Borrower jointty with the Bank shatl write to Syngene Scientific Solutions

Limited, instructing that untit further notice from the Bank, att payments due to
the Borrower as Lease rentals, license fee towards above property be made
directty into the account of the Borrower with the Bank (K/rlBL A/c ........................
(GV Research Centers Pvt Ltd ) escrow A/c no. ........................). Letter shatL atso
state that any advance paid to Borrower shatl be under advice to the Bank. Joint
letter shalt also request confirmation of advances given to the Borrower, if any.

. Cheque book cannot be issued for the account and no facility of any channel
access viz. Net Banking, Phone Banking etc. witt be avaitabte for these accounts
except Yiewing rights.

. The Borrower to take prior approval from the Eank before receiving any advance
from Syngene Scientific Sotutions Limited during the tenure of the Bank's facitity.

. Syngene Scientific Sotutions Limited shatl confirm that atl payments due to the
Borrower as Lease rentats, ticense fee towards the property shatI be directty made
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kotak Kotak lVahindra Bank

TAKEOVER CONDITIONS:

Annexure to sanction terms: Borrower: Mr. GV Research Centers Pvt Ltd
Clarification on ldentification of Special Mention Accounts (5l A) / Non Performing Asset (NPA)

ln case of Term
Loans

lf due date of a toan account is March 31, 2023, and full dues (interest / principal
instatment / EMI) are not received by Kotak Mahindra Bank Limited (Bank) before
day-end of March 31, 2023, the account witt be considered as overdue with

RefNo.: S M E/ 11092 0241249L9

GV RESEARCH CENTERS PRIVATE LIMITED

into 'KMBL A/c ........................ (GV Reaserach Centers h^ Ltd) escrow A/c no.
until further instructions from the Bank to the contrary.

Syngene kientific SoLutions Limited shatt confirm advances, if any, paid to the
Borrower as on that date.

Conditions for Take-Over of Facilities
Pre-Disbursement
Condition

. Facitities 1.1, 1.2and 1.3 pertain totakeoverfrom lclcl Bank Ltd.

. Confirmation of facitity wise outstanding inctuding accrued interest shatl be
taken from lclcl Bank Ltd.

. RoC/CERSAI search shatt be done to confirm that onty lclcl Bank Ltd has a
charge on fixed/ current assets of the Borrower.

. Entire documentation except mortgages shall be compteted prior to any
disbursement.

. The Borrower to write to lclcl Bank Ltd instructing lclcl Bank Ltd to issue
the No Dues Certificate within 30 days (internaL:60 days) and handover the
originat property documents directly to the Bank within 30 days (internat: 60
days) of release of pay order/ takeover of timits. The said letter to be duty
acknowtedged by lclcl bank Ltd.

. The takeover shatt be subject to comptiance with the RBI stiputations on
takeover of borrower accounts.

First Disbursement Request letter shatl be taken from the Borrower asking the Bank to directty
disburse to lClCl Bank to ctear-off its dues.
RTGS/ Pay-order shatt be issued in favour of 'lclcl Bank Ltd; Bank A/c

(Borrower) A./c No. _' (Details wilt be
provided by Rt ) for the amount of outstanding or timit sanctioned by the
Bank, whichever is tower.
No Dues Certificate and originat property documents shalI be obtained from
lclcl Bank ttd within 30 days (internat: 60 days) of retease of pay order.
Copy of tast MOE of transferor bank and borrower/property owner certified
tist of titte documents shall be submitted by borrower.
Fited copy of ROC certificate for Form CHG4 for retease of charges shalt be
obtained within 30 days from the date of first disbursement.
CHG 1 form for registration of charges shatt be fited with ROC withjn statutory
time timit from charge creation in fayour of the Bank.
Mortgage shatl be created within 30 days (lnternat: 60 days) of takeover from
lclcl Bank Ltd
Undertaking cum lndemnity to be submitted to the Bank by
borrower/property owner.

Further
Disbursement

Any further disbursement shatt be attowed onty after alt security conditions as
per Other Terms and Conditions are futfitted.

Other covenants Any overdues / penat charges with existing lender shatl be cleared by the
borrower out of own sources prior to initiation of takeover by the Bank.
ln case of a faited takeover, the Eank reserves the right to levy charges as per
the schedute of charges.
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Clarification on ldentification of Special ,r{ention Accounts (S/tlA) / Non Performing Asset (NPA)

reference to due date and witl be tagged as sMA 0. lf the account continues to
remain overdue and atl dues are not regularised by Aprit 30, 2023 , then the account
gets tagged as SI A-1 as on Aprit 30, 2023 i.e. upon completion of 30 days of being
continuousty overdue. lf the account continues to remain overdue, account gets
tagged as S[{A-2 as of May 30, 2023 and if continues to remain overdue further,
accounts gets ctassified as NPA at day end on June 29, 2023.

'The date(s) mentioned hereinabove are for ittustrative purpose onty
ln case of Cash
Credit (CClt
Overdraft
(OD)/ Dropline
Overdraft
(DLOD)
Account(s)

ln a CC or OD or DLOD account, if outstanding batance remains continuousty in
excess of the sanctioned limit or drawing power, whichever is tower, for a period
of more than 30 day: - say from March 31, 2023, the account gets tagged as y\^A 1

as of Aprit 30, 2023 i.e. upon comptetion of 30 days of being continuousty in excess.
lf the account continues to be remain continuously in excess, the account gets
tagged as SitA-Z on May 30, 2023. lf the account continues to remain in excess,
account gets ctassified as NPA at day end of June 29, 2023.

ln addition to (i) above, a CC or OD or oLOD account may get classified as NPA if
outstanding balance in the account is less than the sanctioned timit/drawing power
but there are no credits continuousty for 90 dals or the outstanding batance in the
CClOD account is less than the sanctioned limit/drawing power but credits are not
enough to cover the interest debited during the previous 90 days period.

For exampte , if there are no credits continuousty for 90 days say from March 31,
2023 to June 29, 2023 or credits are not enough to cover the interest debits between
/'larch 31, 2023 to June 29, 2023 , the account gets classified as NPA as of June29,
2023 at day end.

- The date(s) mentioned hereinabove are for itlustrative purpose onty
Other types of
credit facilities
(excluding
AgricutturaI
crop toans)

ln case of credit facitities tike Bitts discounting / lnvoice Fjnance, if the bitl/invoice
is unpaid beyond the due date for payment, it is considered as overdue.

ln case of Working Capitat Demand Loan (WCDL), other demand loans and short
term buttet repayment loans, if the loan and/or interest thereon is unpaid beyond
the due date for payment, it is considered as overdue.

ln case of Letter of Credit (LC) devotved / Bank Guarantee (BG) / Standby Letter of
Credit (sBLC) invoked, from such devotvement / invocation date, the overdue
period is reckoned.

ln case of forward contract or derivative transaction, if the receivabtes representing
positive mark-to-market vatue of a derivative contract are unpaid beyond specified
due date for payment, it witl be considered as overdue.

General For past due/overdue credit facitities as above, Sl,lA-0 / SMA-1 / SMA-z / NPA
ctassification witt be made depending on tength of overdue period.

For Example: Say, the borrower was obtiged to make the subject payment as above
(inctuding interest / overdue penat charges thereon) to the Bank on 31't March 2023.
lf it remains unpaid, the borrower becomes SlvlA-0 from 31st March 2023 onwards for
up to 30 days overdue, i.e. titt 29th Aprit 2023. lf it continues to remain overdue as
on 30th Aprjl 2023, it witt be ctassified as SlvlA- 1 from 30th Aprit 2023. lt remains in
such StvlA- 1 status for cumulative overdue of 60 days, i.e. titt 29th May 2023. lf the
overdue continues beyond 60 days (i.e. beyond 29u May 2023), from 30th May 2023
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Clarification on ldentification of Special l{ention Accounts (stnA) / Non Performing Asset (NPA)

it is ctassifiable as SMA-2 titt cumutative overdue up 89 days, i.e. titt 28u June 2023.
After comptetion of 90 days overdue period, i.e. as by day end of 29u June 2023,
the borrower witt be ctassified as NPA till the overdue is futty cteared.

Detay of over 180 days in renewat of working capitat facitities witt tead to NPA
ctassification as per RBI stiputations.

Ptease take note that Speciat l'iention Accounts (SMA) / Non Performing Asset (NPA)
reporting is done at Sorrower tevel as per the appticabte regutatory guidetines and
thus, overdue in any one account of the Borrower witt result in reporting of the
Borrower as 5l4A or NPA as the case may be.

Grant of concessions to borrower who is under 'financiat difficutty' as per norms
sp€cified by RBI; extension of DCCo period of project loans beyond RBI stiputated
period, wilI be ctassified as restructured. Restructured accounts are ctassifiabte as
NPA as per RBI stiputations, whether or not there is any overdue amount pending to
be paid by the borrower.
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List of Documents

Request letter for the facitity/ies
Document Type

Duty accepted Sanction Letter signed by authorised signatory/ies of the Borrower

Any other document as maybe prescribed by the Bank
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