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LETTER OF UNDERTAKING

This Letter of undertaking is made at Hyderabad and on the 01't day of November 2021,

as set out in the schedule to the Undertaking between Borrower, more particularly described

and set out in the schedule to this Undertaking of the first part and Builder more particularly

described in the schedule to this Undertaking of the second part and ICICI Bank Ltd,

incorporated under the companies Acl 1956, having its registered office at Land mark,

Race coume circle, Vadodara and a branch office at ICICI Bank Ltd, Ajay Chambers,

Habsigud4 Hyderabad -500017, hereinafter called ICICI Ba* Lrd ofthe rhird part.

The expression Borrower and ICICI Bank Ltd shall unless repugnant to tlre context mean

and include administrators, executors, liquidators, parmers, proprietors, legal heirs,

representatives, agents and assigns etc.
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Whereas:

A)

B)

]*^I:il. is,. inrer-alia a buiider engaged in the construcrio
f,f,",9n.e 

."ria.ntiar flars ar such piu." * 
"tipului.a-i", ffi.Jilr:i"l lffff":i"i#.frj;

The Borrower is desirous of r

enrered into - 6;;;,";p5hasing a flat in the Premises
sripuraredinrhesc-hedule. '- '"rr ;i-1h-;"";;ilJJ'#"il:T"ili,,:J ff#,iltffifi,T:
The Bonower has also deposite

:9wargs part paymenr of the .rlT^y.:-t :tipulated in the schc
r ne Borrower has, for rhe 

,re 
,consideration "f .;;;.;;;;"dure, being the margin monev

dared or.r.t ar*b1lT.!e 
amount Leen";;:il,T slrpulated in the Schedule

security of rhe said fl-'.---- 
sale as stipulated ,, tl" i"rr"ari"'nitt,3,J?T#f,.:hfffJ

*':jli Sii* t'f;'l? ;xl#: : :l' upon a' demand be in g rai r
rrons asreed ro berw.., *. ril;r.,:,oilro:[ffr 

* basis of a

Whereas the execution, reqisuat.
g',',,".::T#{i:S'..'ilHg#?#i"$,'"+"1,i::"#JiS,[*-"'r'd :ur: deed ror being

rt Lrd to rerease th;;;;:;',d rs such rhe Borrower ani

[,9jffi":fJi;1f ;r"T"jr:1*ijtrS:ffer, the Borrower, Builder and rcrcr Bank Ltd

i33 3# l,f #i'#i:#;^s naryent 
3s ner the stage or

rerms and .";dr,r;;,;;"::-;L?: ffHffir1:Tffi1 
r,

. iCiCI Bank Lrd will releas
on rhe basis ori dffi"iff*X#,j17hloil,ioli.*, being raised by the Borrower

' The Builder undertakes to ru"r"* ,r.,. ,r[ "ii,i]i;i"rrJgtf. 
originar sale deed or orisinal registration receipt

. The Borrower and Builder
oeposit the sale deed aor, ,-T.1"1*.t. 

ee responsibiliry ro
wi th r crcr e",k i,il 

*.-s with regisrration ;;ffi Jt H:_,:l;:;i"":1r_Hr#

c)

D)

E)

,t"r$t tt$Jra

F)

Borrower
Builder

(Through authorized slgnatory) _ ICICI Bank Ltd
( I tuough authorized Sigaatory)
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Now this LOU witness as follorys:

Subject to the stage of construction as assessed by ICICI,Bank Limited, ICICI Bank Ltd agrees to
release upto 90% ofthe entire loan amount towards sale consideration ofthe properry, pusu;t to the
execution ofthis LOU and upon a demand being raised by the borrower on the basis ofa demand letter
from the Builder.

The remaining l0% of the aforesaid loan amount shall be disbursed after the registration and receipt of
the sale deed.

It is agreed between the pa.rties that ICICI Bank Ltd should make the disbursement directly to the
Builder and such disbursement shall be considered as disbursement made to the Borrower.

It is agreed between the parties that the Builder shall intimate the factum ofthe completion of the flat
to ICIC Bank Ltd. Upon such intimation the Builder shall execute the sale deed in favor of the
Borrower and directly deposit the o ginals registered sale deed with ICICI Bank Ltd and till that time,
the Builder shall retain the possession of the flat as a trustee for an on behalfofICICI Bank Ltd.

It is agreed and understood between the parties that till such time the registered sale deed is executed in
favor of the Borrower and deposited with ICICI Bank Ltd, the Buildeishall not hand over vacant and
peaceful possession ofthe flat to the Borrower.

The Borrower shall not cancel the allotment/booking/allocation of the flat made to the Borrower
without obtaining a 'No Objection Certificate, fiom the ICICI Bank Ltd in this regard.

In the event, the Borrower cancels his allotment/booking/allocation of the said flat or in the event of
ICICI Bank Ltd canceliag his allotment/booking/allocation of the said flat on behalf of the Borrower,
by virtue of the power of attomey executed by the Borrower in its favor, the Builder undertakes to
refund the entire amount after deducting the cancellation charges from the Borrower,s own
contribution as per the terms & conditions mentioned on the Agreement to Sell to ICICI Bank Ltd.
ICICI Bank Ltd shall after deducting all the outstanding amounts refund the surplus, if any, to the
Borrower.

For I'i0i) REALTY MALLAPUR LLP

wer

Pa er

Builder
(Through authorized signatory)

ICICI Bank Ltd
(Through authorized Signatorl
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Ifthe Builder does not execute the Sale Deed in favour ofthe Borrower for any reasons whatsoever

or in an event of litigation affecting the property, the Builder shall promptly and immediately

refund all monies disbused to the Builder by ICICI Bank Ltd.

Any notice/letters/other documents sent by ICICI Bank Ltd to the Borrower shall be at the address

stated in the schedule or, in the event of change, as notified to ICiCI Bank Ltd in writing. The same

shall be deemed to have been delivered when sent by post, within 48 hours of dispatch by

Registered post. Any change in the address of the Borrower shall be duly notified in wdting to

ICIC Bank Ltd within 7 days of such change.

The parties unequivocally agree that they waive off their rights to sue or be sued in respect of any

matter, claim or dispute arising out of in a.ny way relating to this LOU, at all places other than the

Branch office ofICICI Bank Ltd fiom where the loan was disbursed.

In case of default on the loan taken by borrower before deposit of sale deed to ICICI Bank Limited,
the builder shall terminate the allotment in the name of the Borrower on specific request from

ICICI Bank Limited. ICICI bank Limited witl have first charge on amounts paid to the builder
including the own contribution.

In the event that the allotmentibooking/allocation ofthe said flat is cancelled due to any reason, the

Builder and the Borower shall jointly and severally indemnif, and keep indemnified ICICI Bank

against all actions, proceedings, claims and demaad duties, penalties, taxes, losses, damages, costs

(including costs between attomey and client), charges, expenses and other liabilities whatsoever

which may be brought or made against or sustained or incr"rred by ICICI Bank and whether paid by

ICICI Bank howsoever in relation thereto.

The Borrower declares that the LOU was duly read and understood by him prior to affixing signatures

hereunder.

For M Di REALTY MALLAPUR LLP

lv",r"&
&r\ Builder

(Through authorized signatory)
ICICI Bank Ltd

(Through authorized Signator)

The parties hereto have signed this tripartite LOU in acceptance of all the terms and conditions stated

herein above on the day and place aforementioned.

w-N
Borrower



SCHEDULE

Place: Hyderabad.

Date:

Amount ofLoan facility: Rs. 52,00,000/'

Name of the Borrower (s):Mr. M. Shashi Kiran, son of Mr. M. Narayana

The expression " Borrower" shall, unless it be repugnant to the subject or context thereof, include

its heirs, successors and permttted assigns.

Address of the Borrower: Flat No - B 214, Gulmohar Gardens, Surya Nagar, Mallapur,

Hyderabad - 500076

Name of the Builder: Modi Realty Mallapur LLP

The expression the . tsuildec, shall, unless repugnant to th€ context mean and include

adminisLators, executors, liquidators, partners, ploprietors, legal heirs, representatives, agents

and assigns etc.

Address of the Builder 5-4-18713&4, II nd floor, Soham Mansion, M.G'Road, Secunderabad

Status of Builder: Padnership concern

Telephone/Fax/E-mail of the Builder: 040- 6633 55 1 - F ax 040'27 5 44058

EMAIL ID::info@modiproperties.com

Premises where the construction of the flats is being carried out by the Builder : Gulrnohar

Residency, forming part of Sy. No. 19, Mallapur Village, uppal lr4andai, Medchal-Maikajgiri

Distdct

Initial amount deposited by the Borrower towards registration ofhis application: Rs.25,000/-

Allotment I Booking / Aliocation of Flat/rr'ilh no: C-204

Money deposited towfids margin money by the Borrower: Rs.

Allotment letter date: 25s day of September 2020

For M REALTY MALLAPUR Ll.P

(Through authorized s
er

ICICI Bank Ltd
(1}[ough authorized Signator)

TO THE AGREE



TNTNRef No. ; CF\Tt\Hyd\ l890025_30_23

To,

Modi properties privote timited

S,4-t 823&4, Sohom Monsion,2nd Ftoor,

M.G. Rood, HYDERABAD Rongoreddi _ 5OOOO3,

TELANGANA.

We hove No Objection ,or

Dale i Aprit 26, n2t

::: . .""" 
to be tliued by ur to you In respect o, Ftqt/Untt conttuucreiuo,ed ol , qttopur vlrose, uppqr 

"*r". ;";;;;"ff:::'"': 
ql culmohqr Rerrdency pro,ecr. rocqred qr sy No. le,dqred Apdr ro, 2or e ( dJ;'J""# :tee;::jiqrkojsr/' 

Teronsonq, Hvderqbod. ("rroperh) ,"r", ,i. .." Asreemen,

Deor Sir,

Ihis refers lo your communicolion lo u
proposed sole of the soia rtot uy yqu 1': :ter 

olio requesling for o No objection Lelter (,,Noc,') to be issuo fror Purchosers os menrion berow (hereinofter refened ro os ,,Fror
ed to you in respect of the
Purchoser,,).

You hove pursuonl lo the loon Agreemenl
Deed doled April tZ, 2019 creoted chorge

doted Aprfl lO, 2Ol, ovoited Credit Focilities wilh usover vqrious Flots in soid properly of which sqi,C Flql is forming porl

("toon") ond execuled Mortgoge

condilions:
proceeding wi'h the proposed sore of lhe soid FIqt ro rhe Fror purchoser subject to rhe forowi

lhe usuol terms

consideroiion o
occounl lo be
ihe ierms ond

{i) the oltolmeni leIter ond/or ,lol purchose ogreemenl 10 be iss

ng

ond condilions including o condition thol

ued by you to lhe Ftot purchoser 
shofi inlerolio conloin

mointoined by you Wlh Kotok Mqhindro bo

nd omounls poyoble under the ollotment letter ond/or ,lol purchose ogreemenl int

the Flql purchoser sholt moke poym

o the designoted

enl of the entire

condition of lhe ollolment leller by you
nk (hereinofler refened lo os lhe ,,Escrow

Account,,) os per

sl
No eci Nome

requesled forNOC
Flols

Cuslomer Nome Escrow Account Delqils
t4 Guimohqr

Residen c-204
oshiKironsh

Escrow o cc o nl no 29 3 57 3035
Ko k1o o tnh dro B on k,
So do Bro n hc

(ii) in cose there i5 o defoult
ogreemenl to be execuled 

poyment of ony omounls under
between vou .rd tn. ,r;; ;;; 

eilher lhe ollotmenl leller ond/or flot purchose

*,,"*i:*,:::Ir*t#ildffii,,jiffi"$^flf,ffi 
;;;,',;;,:-"-'

,,",,".,., 
"" 

;"J';JT,':T:: :;T;:l::,,H'Jffj;xl,Hyae,abad 
sooo:+

Registered offce r lth Froor TowcrA;;; 
**"'* Fax gl 4'0 6541 og87 web www.tatacapltal.com

tula Buslness park Gahpatrao Kadam Marg Lower parel Mumbai ,OOOI3 lndta Telgl 22 66069000

Co-Bonower I _ poramounl 
Avenues tLp,

Co-Eonower 2 _ Modi Reotty Mo opur U-p.

Co-Bonower 3 _ Situer Ook Villos LLp



T

plrchose osreemenr, o, omounrs r..tllfrJ}, purchqs(ulilized in the monner stiputqied in the Es.."*;^-_l-:' : :'ur 
rurcnqser 1o vou into the Escrow Accoun, sholt be

or ony circumsronces,,. Furrher, ,n,, *t ""'o* ^nraumenr. 
Amount credit(

NOC sho, be issued to the new rtot p I 
sholr stond concered 

"rr";;;:..0 
t. Escrow Accounr shq, noi be reversed

omounr inro lhe Escrow occounr. 
,urchoser 

in rhis regord, _^" ,;,;;;il;:""r:r::;:rlTr"#fl:::;:l#:
(iii) lncose of concellolion of flot ofler ollolmeni, TcFst shourd be informed in w*ing wrhin 7 doys of such concerorion.

| ":" "t 
the fqilure on your pqrt to odhere to compty with fhe termsstond concelled oulomolicory. wirnour prejuoice-t"n;"":::j::: ond condilions mentioned hereinobove, rhis Noc sho,defourt under rhe loon Ag|'...unr 

h ut prejudice therelo' your foilure I

incrudinsenrorceme",;,il,":;#:'"'"oo"*u""o";;.;;:;;::ililil;:ti'::':,j:;.,::"ff:::;;:;"ffIl

Ihis NOC sholl not be lreoted os retec
we will releqse our chorge on ,n" ,o"t 

o' o" tno'ne over the soid Flot Irr

ond you mov issue nesn ororment tel,-Fot 
o' *o'"o' oJ'nn;";#;:t" "teipl of lhe enlire sole considerotion os oforesoid'

,heremoninsro,soil;J;,;..*:T:*;*tj;?;::::".r:'ir"Tl,:J;::ij,"',.1"::#:::"jil'""j
ioid Loon unlil it is repoid in fUIl.

Also lhe NOC is subjecl lo routing fulure poymenls for lhe subiecl flols inlo escrow occounl.

Yours foithfully,

';IlE !;'^'''Tiffi ,f"*,=o,,,","0
Ii^JEIVKUMAP IHr

KUMA R J HA i.1l! 19,.1;f;i:
Authorized Signotory

"",,",".iT:::,I"j.:J#i{},iEX#jj,*#,$ELmffi#::::,:,::;,.,,,,

Resirtered orice,,th Froor rowErA Ililfffl#irflHf.l{#f#$iHvder.badsooo34
Lower P.ret Mumbai 4OOO13 tndia Tetgl 22 66o69mo


