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THIS AGREEMENT MADE at this_day of_ 20_amongst
(l)(Shri/Smt./Km.

S/o,Wo,D/o

Shri residing at
(hereinafter referred to as the

include
'borrower' which expression shall unless repugnant to the context,his/heritheir heirs, executors, administrators

AND

and permitted assigns) of the first part,

.(ii) MOD} LEaqY ND\.*NR LL.P
(hereinafter referred to as'the Builder' which term shall include its succeEorsand assigns) of the second part, AND -(Give detail regarding the name, constitutionand address of the Builder which allotted/is selling the property to the borrower/s)

(iii) Punjab Nationar Bank,_ a body corporate constituted under the Banking
!9-mpanies (Acquisition &Transferbf Undertakings) n.tl isio nrri.g i['ij;;;O-ffice at Plot No 4, Dwarka, Sector 10, New Dethi - 11607s anO amonlst Jth;rs;;;of its Branch Offices at
(hereinafter
include its su

called 'the Bank' which expressi on shall unless repugnant to the context
ccessors and assigns) of the thi rd part.

1. The borrower/s desire/s to purchase a ready buirt frau house alotted to him/her/their
under

(hereinafter

on
its

by the

referred to as 'the said scheme')
scheme

WHEREAS

)n

[-",1

c

2.The
Rs.

housing loan of
(Rupees

e title of the said frauhouse shaI be conveyed by the Builder unto the borrower/s
ears from allotment on payment of the total cost of the said
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Bank has allowed a

,3" y :,?::f Y;,1'" i:i [:,, :!",::ffJI
dated 

- 

entered into between the Bank Jno tn" borrower/s ,"r0" *itn tn"master agreement dated I I executed by and between tfre gorr;wei a;othe Bank (hereinafter referred to as 'tl-re said agreement'), one of the conditionsthereunder being that the borrower/s shail m6rtgage the said frauhouse io oepurchased from the Builder in favour of the Bank.
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3. Th
after
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Rs.-(RuPees
) already deposited by

as initial payment
the borrower/s with the Builder on
for the purchase of the said property

under the said scheme and a further sum of Rs.-
Rupees ) to be Paid
ny t|re aant< oirectty to the Builder on behalf of borrower/s as per the demands for
piyment by the Builder/instalments agreed to between the borrower/s and Builder, it

is hereby agreed to by and amongst the parties as follows:-

The Bank will make disbursement of the sanctioned loan by making payment to the

Builder direcfly on behalf of the borrower/s and any payment made to the authority
shall be deemed to be payments made to the borrower/s and the borrower/s shall, in
each case, be liable for the amount of loan disbursed on his/her/their behalf to the

Builder as though the same had been disbursed directly to borrower/s.

2.lt is further agreed by the borrower/s that the.Bank shall not be responsible or liable

to ensure or aicertain the progress of construction and mere demand for payment

would be sufficient for Bank to effect disbursement as aforesaid. Without prejudice to

the above and notwithstanding anything to the contrary contained herein the Bank may

in its sole discretion refuse to disburse the loan until:-

i) The Borrower/s has/have paid his/her/their own contribution in full to Builder i.e. the

cost of the dwelling unit (including escalation, if any) less the loan and/or ii) Progress

and need of construction justifies (being the sole judge thereof) the disbursement
requested.

3. The Builder will maintain a separate account for the borrower/s and adjust payment

of housing loan received by it from the Bank/borrowe(s) against the cost of the
particular category of flaUhouse applied by him.

4. On completion of the flat, its possession will be handed over to the borrower/s

forthwith along with the conveyance of the title thereto on lease hold/free hold basis.

The borrower/s will mortgage the said flat/house forthwith thereafter to the Bank as

security for the said loan as per the terms and conditions of the said agreement.

5. The cost of the flat, in excess of the amount of the Housing Loan sanctioned, will

be borne and paid by the borrower/s.

6 lf the borrower/s withdraw/s from the scheme or fail/s to pay the balance amount
representing the difference between the housing loan allowed by the Bank and the
actual cost of the house/flat (including escalation) or die/ourahlmQffi ffif{auhouse
is otherwise cancelled, the entire amount standing to the credit of the boridWer/s
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flauhouse as per the demands for payment by Builder/installments agreed to between

the borrower/s and Builder.

NOW THIS AGREEMENT WITNESSETH AS UNDER:-

l.ln consideration of a sum of

./
46r/{Wo{rW



- PUNJAB NATIONAL BANKHUMAN REsoURCE oivelopr'terur DIvIsIoN , HEAD OFFICE

(including margin money and borrower,s contributio n) r,,rill be refunded bto the Bank. The Bank shall refund to the borrowe r/s balance, if any, after adjusting
y the Builder

the entire outstandingdUCS, tn cluding interest, cos ts and other amount recoverable bythe Bank from the borrower/s

7. The covenants hereunder shall not be construed. to. mean and fasten anyresponsibitity upon the ?,:lI p "0r"."" in""p"i#int scnedute, if any, between theBuirder and the borrower/s or make prvr"niJto'inJ Buirder, as requested. The Banksha, not be responsibre fgr.unv ;i;i';;';;i;#.in disbursement on accciunt ofbreach/defaurt attributabre to uo"o*"ii"o-"i"i;. 'i# 
borrower sha, be responsibre to

l?',.'l#;ii,#i 
"'l""rtXx[ il^l*:1.,,::,,, J ;I o n n isn errt[e ii 

-oJn'#"# 
p",

S The Buirder wi' giveiprovide- necessary consent/no objection for mortgage of thehouse/ftat by the borrowerls in faroui or t;";;ff""'
9' rf for any reason there. is an .increase/escaration 

. 
in the cost of the house/frat,such increase sha, be i:id an9 o"i* [v-ti" tl'ri"*er w,hout any reference to the

,?XX:. iff[,J,H: ] ::,"Ti"X :,/;:t i,n i' E J#, Ji,,, n 

"," in " ii g h i,,2, !l #" 
" 

o

10. The borrower/s will not further mortgage/charoe

:i+nJ8,.""."il/o""nii"l'in,iit,tio"r",...;;;ru;l;ilx#fi la[fl :*fl ffi il;".ffi :Xli

11. The Buitder shail notjnt-".-111lh*.request of transfer of the ftaUhouse of theborrower/s without the prior written consent of the Bank.

12. ln any event in which any..refund becomes due and payable, under anyagreemenuarranqement execute'd/made b;t*;;;;h"' borrower and the Buirder orotherwise, the Builder agrees not to pry uny rrornioibv wav of refund or otierwise *ithili th"' ;;ii# :;;,il,y,x?irT.,:ff ,:":,""#3;required by the Bank, uny 
"r"h ;;;;i "r.,r,i'tj,j'oliJ"o, the Builder to the Bank.

That the contents of the 
. deed have been read over and translatedinto=-- ,",1^u-gy]?. rrns;;;; ffiu o, the lansuase or theoorowe (s)l and th e borrower[s] n r rin g 

", n;tirtJol' ii""to these presents. -. -"-'r'vr rrqvrrrv urrqclstooo tne contents thereof subscribe(s)

lN WITNESS WHEREOF the oarriec hora+a h^..^ _:_
month and year first ,0"r" ',i?,Llll"s 

hereto have signed this agreemerlt on the day,

Signed by Shri/Smt.
of

1st Witness:

, the borrower/s in the presence

(Name & address)
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PUNJAB NATIONAL BANK

HUMAN RESOURCE D;VELOPMENT DIVISION' HEAD OFFICE

BORROWE R/S (Signatures)

(Name & address)

for and on behalf of
Signed bY Shri/Smt.
the Builder in the Presence of:

1 st Witness

2nd Witness
For

- FoR

THE BUILDER (Signatures)

Signed bY Shri/Smt
Office'=-.-
the presence of:

l st Witness

2nd Witness

\\

F THE BANK

(Name & address)

(Name & address)

for and on behalf of
:l1ti$i F q)?

\Shr\u,/l\

kAttlPuM

Partnet

of Branch

(

tu.Ul.+Or.b+,t-l

lU' r

+

(Name & address)
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