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I Plot No.227, Cpp.lack Gate
§[9_._~ NARSING RAQ of City Civil Cou 't,
. ) West Marredpally, Sec had
Fox Eh&m, SILVER OAK VILIAS LLP. Mobile: 3849355]¢ ,

i TRIPARTITE AGREEMENT

H This agreement is executed on this 19" day of June 2018 Dhetween

Mr. K. Veeresh. son of Mr. K. Bala Narsimha aged about 35 yeirs,
i residing at H. No. 2-3-2/1A. Cinna Cherlapally, Hyderabad - 500051, hereinafter 1=fer ved
to as the ‘Borrower (s)” , which term shall unless repugnant to the context shall mean ind
§ include his / her heirs, representatives, successors. executors, attorneys, administratyrs - nd
‘ assigns. of the party at the ‘First Part’.

AND

M/S. SILVER OAK VILLAS LLP. a partnership firm incorporated under the provisiins
& of the Companies Act 1956, having its registered office at 5-4-187/3 & 4, 11 floor, Soham
Mansion, M. G. Road, Secunderabad — 500 003, represented by Modi Housing P+t. Ll
represented by Mr. Gaurang Mody, son of Mr. Juyanthllal Mody aged about 49 years, Occapalion:
Business.. hereinalter referred to as the ‘Builder’, which term shall unless repugnant ic the
y context shall mean and include its representatives, sucu'.essors. administrators and 7 ssit 1's,
of the party at the *Second Part’.
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AND

State Bank of India, a body corporate, constituted under the State Bank of India Act 1955,
having amongst others one of its Branch Office at State Bank of India, RACPC
( Name and address of Branch), hereinafter referred as the *SBI’, which
term shall unless repugnant to the context shall mean and include its representatives,
successors, administrators and assigns, of the party at the “Third Part’.

Whereas, the ‘Builder’ is the absolute owner and in peaceful possession of the residential
property bearing villa no. 9 in “Silver Oak Villas” forming a part of Sy. Nos. 11, 12, 14, 15,
16. 17. 18 & 294, of Cherlapally Village, Ghatkesar Mandal, Medhchal — Malkajgiri District
(formerly known as Ranga Reddy District) and whereas GHMC in file no.
56688/19/12/2015HO, permit no. 53202/HO/EZ/Cir.1/2016 dated 03.05.2017, to construct a
residential apartment on the said property.

Whereas ‘Builder’ has taken up construction of residential apartment known as
M/s. Silver Oak Villas on the said property.

Whereas, the Party at the Second Part shall complete the construction of the villas latest
. by , and is booking the sale of the unit / apartment. The proposed buyer has to make the
payment of the sale consideration by Rs. 43.75.000/- (Rupees Forty Three Lakhs Thirty
Seven Thousand Five Hundred Only), and on the payment of the entire sale consideration, the
Party at the Second Part shall hand over the possession of the flat to the said proposed buyer.

Whereas, the Party at the First Part has booked a villa bearing No. 9, measuring super area
1100 sft, and 196 sq. yds, (hereinafter referred to as the said flat) in the building which the
Party at the Second Part shall construct on the above said plot and the Party at the First Part
has to pay the entire consideration amount by Rs. 43,75,000/- (Rupees Forty Three Lakhs
Thirty Seven Thousand Five Hundred only)

Whereas, the Party at the First Part has approached the Party at the Third Part for availing a
loan of Rs. 30,00,000/- (Rupees Thirty Lakhs only) to finance the purchase of the said flat.
Besides other securities, the Party at the First Part has agreed to create the charge over the
said flat along with the proportionate undivided share in the land in favour of the Party at the
Third Part. In the absence of proper Conveyance Deed / Sale Deed in its favour, the Party at

. the First Part is not in a position to create a valid mortgage over the said flat and proportionate
share of land in favour of the Party at the Third Part.

Whereas, the Party at the First Part and the Party at the Second Part have requested the SBI to
disburse the said loan to the Borrower, notwithstanding the fact that the Conveyance Deed /
Sale Deed is not executed in favour of the Party at the First Part at this stage, and in
consideration of the SBI sanctioning the loan to the Borrower(s), the Borrower(s) and the
Builder have executed this Agreement on the following terms and conditions.

Now therefore it is hereby agreed by and between the parties that:

1. That the SBI has and shall have the first and paramount lien over the money already paid by
the Borrower(s) to the Builder and or whatever amount the Borrower(s) shall pay to the
Builder in future for the due repayment of the loan which the SBI shall grant to the Borrower.
The charge in favour of SBI shall be first and paramount over the charge which the Builder

may have over the said flat. r
For SILVER OAK VILLAS LLP &
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7 That the Builder agrees that it has no objection to the Borrower(s) mortgaging the said flat
with proportionate share in land to the SBI as security for the said loan agreed to be advanced
by the SBI for the purpose of purchase / construction of the said flat. In the event of default in
the repayment of loan and / or the Borrower(s) committing any other default which makes
the Borrower(s) liable for the repayment of the entire amount outstanding in the said loan as
per the terms of the Loan Agreement executed between the Borrower(s) and the SBI, the
Builder shall, at the call of SBL be under obligation to cancel the booking and pay all the
amounts received by the Builder from the Borrower(s) or on behalf of the Borrower(s) to the
SBI.

That if for any reason there is any increase / escalation in the cost of the said flat, the increase
shall be paid and borne by the Builder (s) without any reference to the SBI and until such
payment is made, the SBI shall have the right to suspend further disbursement of the said loan.

J

_That in the event of the Builder cancelling the said booking for any default committed by the
Borrower(s) or the project is shelved by the Builder or for any other reason whatsoever, the
Builder shall pay the entire amount received from Borrower(s) to the SBL

SN

5. That in the event of failure of the Builder to complete the project, the Builder shall pay the
entire money so received by it from the Borrower(s) to the SBL.

w

6. That the Builder shall note in its records the charge and lien of SBI over the said flat. The
Builder shall not transfer the said flat to any other person without the prior written consent of
the SBIL.

7. That on the receipt of the entire consideration amount, the Builder shall execute a proper
Conveyance Deed / Sale Deed / Lease Deed in favour of the Borrower. The Builder
undertakes to deliver the same along with original registration fee receipt directly to the SBI
and not to the Borrower(s). Before the execution of the Sale Deed / Conveyance Deed / Lease
Deed, the builder shall inform the SBI about the same on the completion of the project.

8. That the builder agrees that the loan amount may be credited to the loan account
no with Yes Bank, S P Road Branch, Secunderabad, (Name of the Bank
& Branch), from where the builder have availed financing facility for the project.

O

" That the Borrower(s) shall also keep informed the SBI about the developments in the project.
The Borrower shall notify the SBI the date of taking over the possession of the said flat. In
case the Borrower(s) comes into possession of the Lease Deed / Conveyance Deed / Sale
Deed. he / she shall immediately deliver the same to the SBI.

10. That the Borrower(s) assures that he / she will not avail finance from any other Bank or
Financial Institution in respect of the property or further mortgage / charge the said flat to be
allotted to him / her in any manner whatsoever.

11. That the Borrower(s) shall pay all charges, duties, taxes in respect of the said flat imposed or
payable to the Builder and or to Corporation or any other Government Department / Authority
in respect of the said flat and the SBI shall not be liable or responsible in any manner
whatsoever or howsoever for the same.
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i ; by _lt in the event .of failure of the Borrower(s) to honour or to meet any of
igations under this Agreement in connection with the sanctioning of the loan in respect

of the said flat.

d or damage incurred

3. That during the currency of thg loan, the Borrower(s) shall not transfer the said flat to any other
person, without the prior written consent of the SBI. The Builder shall not issue the duplicate

allotment letter / 1
er / possession 1et‘ter to t]'xe Qorrower(s) w;thout the pr;or wr;tten consent op tlae

SBI.

14. It is understood that the term ‘loan” menti i i
oned herein shall include int i
all other sums payable by the borrower(s) to the SBI. e




